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for the decline through the state of trade in India, some 
writers representing the condition in this respect as very 
unfavorable. We can however discover nothing in the 


3 | figures justifying the conclusion that the downward move- 


ment had any such origin. That the prices and movement 
of India produce have recently declined is an undoubted 
fact; but if we take the value of the shipments to Great 
Britain since January 1, it will be found tnat there has 
been a very large increase in1882. For instance, the 
imports of leading articles into the United Kingdom up 
to the Ist-of December from British India were as follows 
for the past two years. 
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REASONS FOR THE DECLINE IN SILVER. 
Within a brief period silver has declined at London from 
about 524d. per ounce to 50d. per ounce. If our people 
were solely, or even chiefly, interested in silver- as a com: 
modity, this fall in value would be a matter of minor im. 
portance; its relation, however, to our currency makes ita 
question of much more serious import. Every penny decline 
means nearly 13 cents loss in the bullion value of our silver 
dollar; hence this 24d. signifies that the 4124 grains of silver 
has ruffered a further contraction of about 44 cents, and 
that the intrinsic value of the Government dollar is now re- 
duced to about 84 cents. Of course this fact contains no 
warning for the class who insist on piling up these dollars 
in the Treasury while glibly prating of current value, as 
if that mere cir:umstance possessed an inherent power to 
resist the trial which, sooner or later, will test all credit. 
But, passing that point, it will be interesting, and per- 
haps instructive, to note the peculiar combination of 
adverse influences which is now acting on the market for 


silver bullion. We have seen several attempts to account 

















1882, | 1881. 

Cottom (raw) ........ee8% dé séedens £8,811,001 £4,121,333 
Flax and linseed ............... 1 2,445,459 2 031,283 
Hides....... — sadiathiieintainaiainn rarkias 1,290,964 1,245,097 
ccc ane slope tnennadae 4,007,543 3,733,084 
PN didvts: tbe Wb od etoeeddeteuade 2,950,300 3,455,915 
Sugar....+....cccceccceeeeeeeeeee 1,002,106 629,589 
LE en aE. 3,198,174 2,775,708 
Wheat..... be eon ateebbinenite’ hanaas 4.024.674 168,952 
‘Weets.s.... ae 938,344 155,622 
Wb ced, or ade ch | £28,668,565 | £21,916,583 








SL 


In the above we have covered the leading articles of 
India exports, excepting opium—the latter item not being 
separately stated in the Engliso trade figures, as the 
bulk of it goes elsewhere. The foregoing statement, 
therefore, indicates a very favorable condition of the 
merchandise movement; and when taken in connec- 
tion with the fact that the shipments of cotton-yarn and 
manufactures from Great Britain to British India have dur- 
ing the same period decreased somewhat—the total values 
up te December Ist being £20,132,000 in 1881, against 
£19,488,000 in 1882—the exchanges, so far as these facts 
disclose the condition, should be even more favorable to 
India than a year ago. We are aware that recently the 
trade has been somewhat less satisfactory, and undoubtedly 


that circumstance is now contributing in some degree to the 


depression in the silver market ; but it was not the origin 
of that depression, nor is it by any means the most impor- 
tant factor even now. 


Other writers claim that this weakness has grown out 


of the sales in London of bills by the India Council. It 
is known that the English Government draws an annual 
revenue of about £15,000,000 from India, and that a 
certain amount of bills covering this revenue is offered 
weekly at a fixed minimum price. But as this revenue 
or these offerings do not differ materially from year to 
year, it is impossidle that they should be the exciting 
cause of the present decline in silver—for they can exert 
no more power in that way one year than another. They 
could help the depreciation, if the conditions existed 
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inducing it ; and especially if those conditions prevented { realized. One important change affecting supply is the 


the Government selling its bills offered, until they had 
accumulated largely so that increased amounts had to be 
pressed upon the market. And as we understand it, just 
that and only that is the part these India Council bills are 
at present playing in this movement. 

England’s fiscal year begins with the Ist of April. Ever 
since that date the allotments have been accumulating; 
that is to say, the offerings have almost every week been 
in excess of the takings, so that on the 13th of December 
the total offerings in excess of allotments had reached about 
414lacs. During the summer the offerings were only 
25 lacs (a lac is 100,000 rupees, or about £10,000). 
Later the offerings were increased to 30 lacs, then to 
35 lacs, then 40, and now to 50 lacs. Thus it has hap- 
pened that as the silver market weakened, the of‘erings 
have increased, so that to effect sales it has been found, 
at the same time, necessary to lower the minimum price 
“of the bills from Ils. 8 1-16d, to ls. 7 5-16d. Up to this 
date the offerings and allotments each month this year and 
last year have been as follows: 


ALLOTMENTS OF INDIA COUNCIL BILLS IN 1882 AND 1881—IN THOU- 
SANDS OF RUPEES—(000’s omitted). 





























1882. 1881. 

Month Amounts Amounts || Amounts | Amounts 

offered. aliotied. | offercd. allotied. 
EE, cntsinians peeckied 160,00 106,95 | 180,00 180,00 
ee 150,00 91,44 || 165,00 165,00 
SD hisinanks vdosmovkse 95,00 35,19 | 165,00 165,50 
ES I 80, 25,7 135,00 57,29 
FNS EPR | 120,00 120,00 175,00 108,50 
BORtember occ ccccces 100,00 30,05 140,00 112,15 
PE EET lice 100,00 41,66 140,00 108,23 
MOVCUVESP ccs cccccces 130,00 71,31 210,00 203,50 
| SEY ere 75,00 73,85 £V,00 59,10 
EE ee 1,010,00 | 596,15 1,450,00 1,159,27 








This statement shows us that out of the £15,000,000 
only £6,000,000 have been drawn against, so that by the 
31st of March further sales must be made to the amount of 
£9,000,000; whereas last year at the same time about 
£11,600,000 had been sold, leaving only £3,400,000 after 
this date. One can readily see therefore that although 
the sale of these bills could not cause this disturbance, 
the large balance still remaining unsold and which must 
be put on the market during the coming three months is 
a very depressing influence. 

The question naturally arises then, why have not these 
bills sold during past months as readily as during the 
same months of last year if the India trade has not only been 
as good but better than a year ago. The answer is found 
in the fact that merchants have been making their remit. 
tances in silver this season more largely than last season, 
For instance, the official returns show that the direct ship- 
ments of silver to India from Great Britain have increased 
£2,600,000 in 1882 and, judging from the latest India 
returns at hand, the indirect shipments must also have 
been very considerably in excess of 1881. Of course the 
explanation of this change is that silver was found to be 
the cheaper mode of payment, for the debtor always dis- 
charges his obligations at the least cost to himself. We 
must conclude, therefore, that this metal had for some 
cause depreciated during the twelve months, as the mini- 
mum price fixed for the bills has not of late averaged 
higher but lower than for the corresponding months of 
1881. | 

The importance of this fact is readily seen, for if there 
is some condition in the supply—either in increased offer- 
ings or production of silver present or prospective, or by 
an appreciation of gold, and therefore in the relative 
value of silver compared with gold—then the anticipated 
full recovery in the price after the market is relieved 
from the pressure of this accumulation of bills, is not to be 





remission by the Mexican Government of the tax of 5 
per cent heretofore levied on all exports of silver from 
that country. This measure did not go into effect until 
the first of November, but of course the influence of it 
would be anticipated, and in some degree discounted. Tak. 
ing off this 5 percent means adding just that amount on 
sales in London to the holder or producer of Silver in 
Mexico, and hence the first and natural effect of the pro- 
vision would be to stimulate the outflow of silver trom 
that country, and this is further encouraged by the recent 
activity in the organization of banks there, and the en- 
larged issues of paper currency. Furthermore, and ag 
confirming this view, within a few weeks the arrivals of 
Mexican dollars at London have been largely increased, 
As to the actual appreciation of gold, all that can be 
said is that such a tendency must ever exist go 
long as the metals bear the present relation to one 
another ; and especially does this appear to be the iney. 
itable consequence in view of the fact that the whole coms 
merce of England, not to say of Europe and of the 
world, is to-day held in bondage to the fear of losing 
gold. 

We have brought together these suggestions not for 
the purpose of drawing definite conclusions, for that is 
not possible ; but to show that in part the present depre- 
ciation of silver is probably the xesult of causes which 
are not temporary. 








THE EFFECT OF CROPS ON TRUNK LINE 
ELARNINGS. 


Probably no railroad report issued in recent years has 
made so marked an impression on the public mind as that 
of the New York Central, to which we adverted last 
week. That a road which during the trying times 
succeeding the panic of 1873, paid and earned 8 per cent 
dividends regularly, should now, in a year of quite 
general prosperity, fall 14 million dollars short of earn. 
ing that percentage—such a fact causes more or less 
uneasiness even among the firmest believers in railroad 
property, and among small investors has been very dis- 
turbing indeed. Central stock had become such a favorite, 
being ranked by many almost on a par with Governments 
for the certainty of its dividends, that the disclosure that 
it too is vulnerable, has come to many like a revelation, 
and on every side we hear the inquiry whether this stock 
has ceased to be a stable investment, and is now to be 
forced to a lower level of dividends, like so many other 
railroad stocks in years gone by. 

Of course, such an inquiry involves many contingencies. 
And first among these is the question whether the manage- 
ment of the Central or of any other trunk line will force a 
new railroad war for personal benefit. If it be assumed 
that hereafter there will be no difficulty on this score— 
that regard will be had only for the rights and interests 
of the stockholders—then the inquiry resolves itself into 
an investigation as to the real business conditions at the 
present time, as compared with the previous year. And 
here we cannot too strongly or too frequently insist upon 
the exceptional character of the season’s business that the 
late report records, offering no criterion as to what may 
reasonably be expected in the future. 

Not only from a railroad standpoint, but from an agricul- 
tural and commercial standpoint, the year 1831-2 is prob- 
ably without a parallel in our history. Never before was 
there such universal and widespread disaster to crops. We 
had supposed that the extent of our country was so vast and 
ran through so many latitudes,fthat such a thing as & 
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me neral crop failure here was impossible ; bat the expe- 
rience of the past season demonstrates that it is possible, 
though so rare is such an occurrence that it is safe to say 
that a repetition is not likely in the lifetime of the present 
generation. First, we had the cold weather early in 1881, 
which killed winter wheat. Then we had the hot and dry 
weather of the summer, so general in its nature that only 
the section west of the Rocky Mountains escaped its ill 
effects, and thus everywhere was the yield reduced to very 
small proportions. We have so often referred to these 
matters that it will be unnecessary to dwell upon them 
now; but we bring together below a few facts to impress 
the reader with the magnitude of the loss these adverse 
influences occasioned. Following is a statement of the 
production of our leading staples for the two crop years 
last past, to which is annexed a line showing the total 
merchandise exports from the United States during the 


same periods. 








Decrease, 




















1880-1 1881-2 
eS ===» ; 
’s yield)..bush.!1,717,434,000 1,194,916,000' 522,518,000 
4 ag etl ossucee bush. "498,549,000 '380,280,000 118,269,000 
Ootton...----+ ---+--2° bales. 6,589,000 5,435,000 1,154,000 
Hog production inthe West 
year ending Oct. d1— 
Lard.....---+--++++- Ibs.| 400,976,000 297,500,000} 103,476,000 
Meat.......-----+ -00- lbs. 1,551,331,000 1,250,000,000 301,331,000 
shandise exports year 
— June 30, value.... $902,377,000. $750,542,000 $151,835,600 





Here the whole case is revealed ataglance. Could there 


be any more striking evidence than this, to show what a 


remarkably lean year we have passed through? The 
decrease runs up into the hundred millions. Wheat 
records a falling off of over 100 million bushels, corn over 
500 million bushels, cotton over a million bales, lard 100 
million pounds, and pork 300 million pounds. All these 
are important sources of traffic to the railroads, being car- 
ried by them to the seaboard, whence they are exported. 
And how much smaller the movement over the railroads 
was, is reflected (though but imperfectly) in the falling off 
in the value of our merchandise exports, which, notwith- 
standing the higher prices received, diminished over 150 
miliion dollars in the fiscal year. If now we add on the 
railroad trunk-line war, we see what a peculiarly unfavor- 
able year the Central’s deficiency represents. 

Such a year, then, offers no guide to the future, and 
estimates based upon it would be grossly inaccurate and 
wholly misleading. As far as the present season is con- 
cerned, we have as good crops this year as we had bad 
ones last year. Taken altogether they promise fully as 
well as those of the best previous year—namely 1880-1, 
when the railroads did such an excellent business. Wheat 
will exceed 500 million bushels, against 498 millions in 
1880-1, and only 380 millions in the year just passed; 
corn is estimated by the Agricultural Bureau at 1680 mil- 
lions and by other competent authorities as high as 1800 
million bushels, against 1717 million in 1880-1 and less 
than 1200 millions in the year past; cotton will be from 
one to two million bales more than a year ago. Provisions 
alone promise a smaller yield, simply because it takes time 
to turn crops into meat. 

Thus the Central, which in its last fiscal year suffered so 
much on account of deficient crops, has every prospect 
for a ‘large and lucrative business in the present year 
—so far certainly as all natural conditions are con- 
cerned; and if the road is managed in the interest of the 
stockholders, it is inconceivable why it should not in 
the present year earn more than the full dividends on its 
Stock (it earned nearly 6} per cent even in the past year). 
And indeed, with this proviso, the same might be said of 
future years, for such a wholesale crop destruction as oc- 
curred this year is, as said above, not likely to be met 
with again for a long time, and meanwhile railroad 











traffic is expanding in all directions. Furthermore, 
Mr. Vanderbilt has made special arrangements this year 
which should increase the business of his lines. By the 
acquisition in his interest of the Cleveland Columbus 
Cincinnati & Indianapolis, the Indianapolis & St. Louis, 
and the St. Louis Alton & Terre Haute, giving lines to 
Cincinnati and to St. Louis, he strengthens his hold on 
Southwestern business, and by the projected connection 
with the Reading he will get some of the coal traffic which 
is proving so profitable to the other trunk lines. The 
building of the West Shore may be an unfavorable 
influence later on, but as that road will not be in a position 
to do much harm for some time yet, it is not well to 
borrow trouble on that account, especially when we 
recall the disposition made of the Nickel Plate concern. 

Comments have been made upon the fact that the other 
Vanderbilt lines have very much better exhibits than the 
Central. But it is to be remembered that the former 
cover the calendar year, thus including October, Novem- 
ber and December in 1882, and embracing the early 
movement of this season’s large crops, while the latter 
covers the fiscal year ended September 30. With these 
three months included, the Central’s statement would be 
more favorable, for, as we said last week, in this period 
it earned $1,200,000 more gross than in the correspond- 
ing period of 1881. The Lake Shore’s exhibit for the 
first half of the year was fully as unfavorable as is now 
that of the Central. It was only through the marvelous 
work done in the last six months that it was enabled to 
make so good a showing as it does for the full year. In 
the first half year it earned only 2-27 percent on its 
stock, while for the whole year the percentage is 8-37, so 
that in the last six months it must have earned over 6 per 
cent. This illustrates forcibly the difference between 
short crops and low rates, and good crops and high rates, 
though no doubt the large gains in passenger business 
also contributed largely to the present result. The exhibit 
for the last six months not only exceeds the most sanguine 
expectations, but is among the most favorable statements 
that have met our eye for a long time. In order that 
the reader may see just how the figures compare, we have 
deducted the totals for the first half of the year from those 
for the full year in the case of both the Lake Shore and 
the Michigan Central, and give below the calculation. 





























1882. 1881. | 1880. 
Lake Shore. 
Gross earnings ist six months.| $8,026,200; $2,954,926, $9,072,993 
Gross earnings 2d six months.; 10,248,800} 9,016,465 9,676,468 
Total FoF VORP. 22 sccecedess | $18,275,000! $17,971,391! $18,749,461 
Net earnings 1st six months...| $2,622,499; $3,669,762) $4,053,508 
Net earnings 2d six months... 4,527,591 3,023,200 4,277,747 
Total for VORP. ..< ccccesccee $7,150,000) $6,692,962! $8,331,355 
Michigan Central. m 
Gross earnings 1st six months.| $4,177,500) $4,340,000; $4,621,000 
Gross earnings 2d six months. 4,772,500; 4,594,332) 4,464,749 
Total BOl POOR. cccccce csocceces: $8,950,000! $8,934,332} $9,085,749 
Net earnings 1st six months... $927,500' $1,295,000) $1,700,000 
Net earnings 2d six months... 1,497,500 907,236} 1,646,998 
Total for VOSP...< ccccceeces 2,425,000 2,202,236; $3,346,998 








It thus appears that while the Lake Shore iost over a 
million net in the first half of the year, in the last half it 
gained fully a million and a half. The Michigan Central 
lost $350,000 in the first half, and gained pretty nearly 
$600,000 in the last half. But the most important point 
to notice is the improvement even on the last half of 
1880. As is known, 1880 is regarded as the best year that 
the railroads have ever seen, every condition having been 
favorable then. Six months ago had any one claimed 
that these ruads would for the remainder of the year do 
as well as in 1880, the idea would have been considered 
extravagant. Yet the Lake Shore shows a gain on the 
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last half of 1880 of almost $600,000 in gross earnings 
and about $250,000 in net, while the Michigan Central 
exhibits a gain of $300,000 in gross, though it records a 
loss of $150,000 in net. That it may not be supposed 
that the Vanderbilt lines are alone in this respect, we give 
below the figures of the Pennsylvania (on the lines east of 
Pittsburg and Erie) for the first six months, and also for 
the five months following, November having been made 
public only this week, and the absence of December of 
course preventing our giving the last half year entire. 





Pennsylvania. 1882. 1881. 1880. 


Gross earn’s Jan. 1 to June 30..| $22,650,847 | $21,553,839) $19,434,071 
Gross eara’s July 1 toNoy. 30..| 22,271,810} 18,838,588] 18,278,169 























Total 11 months............ $44,922,657) $40,392,427; $37,712,240 
Net earnings Jan. 1 toJune30.| $8,190,122} $8,997,154) $8,094,409 
Net earn’s July 1 to Nov. 30..... 9,057,452 7,214,027| 7,414,364 

Total 11 months............ $17,247,574; $16,211,131} $15,508,773 





The gross earnings here record a continuous increase in 
both periods (in part because of the great activity in the 
manufacturing districts of Western Pennsylvania), but it 
will be observed that the increase is much the heaviest in 
the period comprising the last five months. In net earn- 
ings the result on the Pennsylvania is even more striking 
than on the Lake Shore. In the first six months we find 
a decrease in net (from 1881) of $800,000; in the five 
months following there is an increase of over $1,800,000, 
making the gain for the eleven months fully a million 
collars. Compared with 1880 the increase is about 13 
millions, of which, however, the first six months contri- 
buted only $100,000. It is clear, therefore, that with full 
crops and rates, the trunk lines have entered upon a new 
lease of prosperity, which will last just so long as these 
influences remain in force. It is also clear, in view of 
the very heavy gains now making, that last year was alto- 
gether exceptional in every way, and that for this reason 
it would be unfair, as stated at the outset, to take it asa 
standard by which to judge of the earning capacity of the 
roads most seriously affected. 








THE FINANCIAL SITUATION. 


We have no material change to note in the situation of 
affairs this week. In relation to Wall street transactions 
and to the general business of the country, our remarks of 
the last few weeks might safely be repeated without 
important alteration. Gradually, under the influence of 
the conditions we have from time to time indicated, mat- 
ters are assuming the position so often anticipated in these 
columns. And we see no prospect of any immediate 
modification of the influences at work. The trade of the 
country, though large in volume, continues to be wholly 
free from speculative excitement, and is being carried on 
with a very small margin for profit. The truth is, in most 
departments production, for the moment, is in excess of 
consumption, except at very low prices. Hence merchants 
are becoming more prudent and conservative, imports are 
falling off, exports are increasing, and the exchanges are 
again pointing to the influx of gold from Europe, which 
seems at present to be inevitable. 

There is, however, in all this, nothing to encourage the 
belief which some appear to entertain, that the commercial 
classes are in an unsound conditicn and that we are ap- 
proaching trouble. As we look at it, the prospect is quite 
the reverse. Six months ago affairs were in a much more 
involved state than they are now; since then the process 
has been restorative, and we have been going away from, 
rather than approaching, a panic. It is very possible, 
perhaps probable, that the old buoyancy may not return 
until another year is well under way—perhaps it will wait 





tesla 
for the assurance of good crops next season. Our people 


see now how great a disaster has been avoided through 
the marvelous production of the past summer; for no = 


realized until very recently all we lost through the Previous 


bad year. This thought not only makes the public cay. 
tious, but tends to keep it so until well assured that there 
is little chance of a similar disaster. For, notwithstang. 
ing the fact that many millions of dollars’ worth of pro- 
duce perished by the heat and drought of the summer of 
1880, there was no retrenchment in current expenses, but 
we lived as extravagantly, or even more s0, than before, 
Retrenchment was, therefore, a necessity, and that is what 
the country has been and is now engaged in. Under these 
circumstances we enter upon the new year not with 
the exhilaration observable twelve months ago, but 
with a more reasonable assurance that it will prove fairly 
prosperous. 

The prospects with regard to money do not seem to 
warrant the conclusion that the ease of late weeks wil] be 
continued long into the new year. To be sure the banks 
are for the moment in a strong position—much stronger 
than a yearago. But this strength has been attained by 
a large decrease of the Treasury balance as compared 
with January, 1882, so that after the interest payments on 
the first of January and the disbursements on account of 
the called bonds which may be sent in about that date, 
the market cannot anticipate any accessions from that 
source. On the contrary, the Treasury balance is now at 
so low a point that it would seem necessary for the Govern. 
ment to prevent its further decrease and to accumulate 
again what it may pay out early in the month. If the 
dispatches from Washington are correct the available 
fund in the Treasury is now reduced to the lowest point 
it has ever touched (except one month) since the resump- 
tion of specie payments. 

There being, then, no expectation that the market will 
receive any accession of funds from the Treasury except 
what is extracted from it, the present reserve of the banks 
must answer for local wants and the interior drain. As 
to the requirements for the latter purpose, we cannot take 
last year as a precedent. It would seem as if the very 
much larger crops still in farmers’ hands would require 
much larger sums to move them. At present the outflow 
is very free, and, if it continues, there would seem to bes 
prospect that banks will find remunerative use 
for all their funds. Of course if there should be large 
gold arrivals from Europe, to that extent the situation 
would be relieved, for they would meet the drain for the 
interior. The Sub-Treasury operations for the week, ap: 
pear, from the figures furnished us, to have resulted in 4 
loss, which is a gain to the banks, of $1,709,489. 
The following shows the interior movement. 

















Receipts at and Shipments from N. Y. Received. Shipped. 
 . ..cummepawtenint dbelibickiies $2,135,000 $1,784,000 
ddl atate natin ah ail inate nent 13,000 | 1,392,000 

ae aa $2,148,000 | $3,176,000 








The bank return of last week probably very nearly re 
flected the actual condition of the institutions.. Consider 
ing this fact, the following will give an indication of the 
character of this week’s statement. 























Into Banks. | out of Banks| Net Gain. 
Sub-Treasury operations, net... $1,709,489! Riiicncccvbnd $1,709,438 
Interior movement..........---- 2,1 43,000 3,176,060] *1,028,000 
NS REE ADEE peat oer $3,857,489| $3,176,000} $681,418!) 
* Loss. 


The Bank of America neither received nor paid out any 
gold on account of the associated banks during the week, 
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=There has been a little more activity in the stock 
market this week. In the opening days there was an 
attack made upon Denver & Rio Grande, forcing it on 
Tuesday to about the lowest prices of the year. The 
movement was aided by unsatisfactory traffic returns and 
by disquieting rumors respecting the property. A recov. 
ery in the stock began on Wednesday, and has since 
continued. Western Union has attracted more than usual 
attention, from the fact that on Tuesday it was announced 
that the company had decided to anticipate the payment of 
the dividend due January 15, Checks had been 
mailed to stockholders of record, so that they received 
them early on Tuesday morning, and thus the injunction 
granted on Wednesday restraining the payment of the 
dividend on the watered stock was forestalled. On Thurs- 
day it was announced that the court had refused to enjoin 
the company from the alleged issue of bonds for the pur- 
pose of retiring this stock, and upon that news the 
market price advanced again. It is not positively 
known that the management intend to issue bonds for 
the purpose indicated, but if they could obtain the 
authority to do so, which they probably can, this 
would relieve the present embarrassment. On Thurs- 
day the feature of the market wasa sharp decline in 
Chicago Burlington & Quincy, caused by the statement 
that the annual report for the current year showed an 
addition of about 26 millions to the stock and bond ac- 
count, probably representing the Denver extension, and also 
that the business of the road had fallen off about $250,000 
compared with last year. There seems to be 
nothing new in these facts, as they were all known 
before, but speculators made the most of them, and 
also assumed that the other Illinois and Iowa roads 
had likewise suffered, and made free sales of Rock Island 
and Illinois Central. As few except the traders in the 
market are for the moment inclined to buy, and as the 
leaders are disposed simply to protect their own special- 
ties, speculators for a decline easily meet with moderate 
success whenever they see fit to attack any special class of 
stocks. In the meantime holders are looking forward 
with hope to purchases for investment immediately after 
the holidays, expecting that this demand will aid in 
giving the market that upward movement for which all 
have been so long looking. Yesterday stocks advanced 
sharply early in the day, but a part of the advance was 
lost in the afternoon, under the circulation of rumors (be- 
lieved to be unfounded) that difficulties had arisen 
between the trunk lines, 

The foreign exchange market has been heavy this week, 
and there are now unmistakable indications of still lower 
rates. The demand for remittance, which was the feature 
of the market last week, appears to have been satisfied, 
and there is a little better supply of commercial bills, 
which will probably increase immediately after the new 
year. The rates for actual business are still nearly one 
cent above the gold-importing point, but if the present weak- 
ness in the market continues we may expect to have such a 
decline as will make gold importations profitable as an 
exchange operation. Bankers still regard it as prob- 
able that the first consignments of gold will 
come from the Continent, and if this should be 
the case London will be relieved from the anxiety which 
is doubtless now felt there regarding the prospect of a 
movement this way. With the exception of United States 
bonds, there has been very little profit in cable transactions 
between this city and London, and indeed it is doubtful if 
any considerable amounts of Government securities could 
be purchased in London at current quotations. The fol- 
lowing shows relative prices of bonds and stocks in the 


two cities at the opening each day, the London price being, 
as usual, given in its New York equivalent. 












































Dee. 25. Dec. 26. | Dee. 27. Dec, 28. Dec. 29. 
: : Lond'n| N.Y. |Lond'n| N.Y. |Lond’n| N.Y. 
: ° prices.*|prices.| prices.* | prices. prices.*| prices. 
U.S.4s,c. g 119314) 12034 | 119°075| 12014 | 119°06 | 12014 
U.S.33¢s > 103 27 | 1033¢ | 102°54 | 1033 |101°58+| 10834 
Erie..... i 5S 39°24; 3044; 39°12; 3044; 3VO8; ADE 
2d con. Ss _ 96°71} 9634] 96°71] 96%] 9661] 9634 
fl. Cent. a > 143°61 | 14334 | 143°61 | 14234 | 141°E8] 14236 
N. ¥. C.. br s 128°42 | 12734 | 128°5a| 12814 | 128-20] 12754 
Reading; : = 2648+} 52 | 2W-Got| 5234] 2645+] 5336 
Ont.W’n : = 26°36 | 26 | 26:36| 25%] 2633] 253¢ 
St. Paul. : . 107°16 | 10614 | 107°16 | 1073¢ | 106°E6 | 106 
Exch’ge, : 
cables. | : 4°86 4°86 48516 





* Expressed in their New York equivalent. 
‘+ Reading on basia of $50. par value. 
+ Ex-interest or dividend. 


The Bank of England return for the week showsa decrease 
of £503,000 bullion and loss of 3 7-16 per cent in the 
proportion of reserve to liabilities. The Bank of France 
reports a loss of 3,325,000 francs gold and of 1,350,000 
francs silver. The Bank of Germany, since our last 
report, has gained 10,425,000 marks. The following 
exhibits the amount of bullion in each of the princ’pal* 
Kuropean banks this week and at the corresponding 
date last year. 



































Dee. 28, 1882. Dec. 29, 1881. 
Gold. Silver. Gold. Silver. 
2 & £ é 
Bank of England........ Fy 20,316.99] .....<c- wideie 
Bank of France.......... 38,578,542 | 43,650,852)| 26,227,855) 46,458,725 
Bank of Germany ....... 7,062,400 21,187,200!| 6,430,500] 19,291,500 
Total this week.......... 66,135,712)64,838,052)|52,975,349/55,750,225 
Total previous week..... 66,541,399'64,501,115/|53,509,861 (66,546,047 








There has been a very large business in Government 
bonds during the week, especia!ly in the new 3’s, which 
appear desirable for investment for the reason that the 
indications now point to a comparatively light reduction 
of the public debt through the remainder of the fiscal year. 

The Assay Office paid $103,183 through the Sub-Treasury 
for domestic and foreign bullion, and the Assistant Treas- 
urer received the following from the Custom House. 





TT 


























Oonsisting of— 
Date. Duties. Gold U. 8. Gold Silver Oer- 
. Notes. Certif. tificates. 

Dec. 22.. $713,335 90 $31,000} $25,000} $512,000} $145,000 
. ge... 281,913 43 12,000; 21,000; 209,000) 40,000 
OP. Fish ns: comsccnacndectebaudiabinasal Gadaowens ae ements eainwin 
oe BB ee 330,564 07 14,000; 15,000} 229,000 72,000 
a. 383,526 38 34,000} 13,000] 237,000 79,000 
- 238.. 316,235 07 20,000} 32,000! 208,000) 56,000 
Total.| $2,025,574 85} $111,000/$106,000)1,415,000 $592,000 











OUR EXPORTS OF WHEAT FLOUR. 

One of the most gratifying phases presented by recent 
statistics of American commerce. is the great increase in 
our exports of flour. We have for more than a genera- 
tion shipped wheat freely, but not till recently has flour 
become an important item, Whether from prejudice or un- 
evenness of quality, or the unsatisfactory manner of packing 
in barrels, or perhaps all three circumstances, the decided 
preference has been for wheat. Indeed, even now, exports 
of wheat in flour bear but a small proportion to our 
exports of wheat in grain; but the increase in the former 
is not the less significant and gratifying, the exports 
from the United States having increased from a little 
over two milion barrels for the year ending July 1, 1868, 
to a little under 4,000,000 barrels for the year ending July, 
1876, and a little under 8,000,000 barrels for the year 
ending July 1, 1881. For five months to December 1 of 
the current fiscal year, the exports have exceeded 700,000 
barrels per month, and we feel safe in estimating the 
exports for the whole year at from nine to ten million 














I ——— ee lo CC 
," ss 
ran ~ 


| 
i . 


= 4 








752 THE CHRONICLE. 





—— 


(Vou, XXXV, 








barrels. The following shows the exports of flour fora 
series of years. We give the average value per barrel 
in each year, and the average value of the wheat from 
which the flour was made. It should be understood 
that previous to the resumption of specie payments the 
values given are currency values. 


EXPORTS OF FLOUR FROM THE UNITED STATES TO FOREIGN PORTS FOR 
SEVERAL FISCAL YEARS ENDING JULY 1. 














Year. Barrels. ee, ‘| Wheat 

per bol. per bush. 

DE dckcacuibbhioecsstnss 2,514,535] $17,955,634 $7 14-1! $1 47-2 
il hakeuiauserehesssdiee 2,562,086} 19,381,664) 7 565) 1 31°2 
ea ee 4,094,094} 29,258,091; 7 14°6) 1 42°8 
SS ee 3,973,128) 23,712,440; 5 96°8; 1 12°4 
i btb.cibtaspectbete ok 3,935,512) 24,453,470, 6 20°8; 1 24°1 
iT ctenéaresopecssoesouss 3,343,665; 21,663,917, 6 47°8) 1 16°9 
iT isnesheersetaseccoores 3.946,855) 25,092,826] 6 35°7|) 1 33°8 
hitch cimndnmmenivet 5,629,714| 29,567,713] 5 25-2) 1 O6°8 
Di otdeyene evecsencoons 6,011,414) 35,333,197) 5 87°7| 1 24:3 
hci sbbhdeéace eadooesé 7,945,786| 45,047,257; 5 66°2; 1 11°3 
i iond:becumiansvonuges 5,733,194) 35,396,599| 6 17°6 1 190 
1882-3, five months........ 3,503,109! 21,275,960! 6 08-6 1 12°6 











There are several causes contributing to the increase 
here exhibited. One is, the great improvement that has 
been made in the manufacture of flour through the 
“patent” process, and the use of rollers instead of the old- 
fashioned grindstones. In this way a more even and 
regular quality is secured in the flour prepared for export. 
Then, again, the packing in sacks instead of barrels proves 
very advantageous. European dealers are not accus- 
tomed to barrels. Besides, in sacks there is less waste 
from rail transportation, and as they pack more closely 
than barrels there is a saving of room in ocean steam- 
ships. Furthermore, the weight ef a sack is nearly twenty 
pounds less than a barrel, so that there is a saving in the 
cost of transportation to this extent; and finally they can 
be shaken out, packed in bales, and returned for use a 
second time, while barrels sent to Europe prove almost a 
total loss. 

This trade has also been promoted by the proprietors of 
leading mills in the United States establishing a direct con- 
nection with large dealers in Great Britain, thus saving the 
cost of one or two transfers of ownership. There area 
number of mills in Minneapolis which manufacture about 
5,000 barrels of flour each per day, and, either through 
contracts already made or through offers by their agents 
in the principal towns of Great Britain, the product is sold 
before it leaves the mill. A great many risks from fluc- 
tuating prices are thus avoided. There is also a gain 
in the matter of freight on sales made in this 
manner. It is often practicable to ship flour from Minne- 
apolis to Liverpool or London at a cost not much greater 
than the regular freight to New York, or from New York 
to British ports. Indeed, the same rate is often made for 
bacon from Chicago to Liverpool that is charged from 
New York to Liverpool. 

Still another circumstance which has operated to pro- 
mote the growth of our exports of flour is the superior 
quality of the spring wheat grown from the new lands of 
the extreme Northwest. This wheat makes a flour most 
desirable from its strength; and the millers of Minneap. 
olis, from the advantage derived from the reputation of 
their brands and having unlimited water-power, are able 
to pay more for it than it will bring in the open market. 
Hence they practically monopolize its use, and those who 
want flour made from it must buy the products of the 
Minneapolis mills. The high grades of flour made from 
this choice spring wheat bring a dollar a barrel more than 
corresponding grades made from winter wheat. 

It is not many years since American hops, Ameri- 
can bacon and American cheese encountered the same 
prejudice abroad as American flour. We have seen this 
prejudice overcome, and the demands for ali these staples 
become equal to our ability to meetthem. There is no 











reason to doubt, therefore, that our exports of wheat flous 
will continue to grow. With our improved means of 
manufacture, the more practicable manner of packing and 
transporting, the more certain quality, and the reputation 
of established brands, the cheap water-power of 
Western mills, and the control which they are able to 
maintain over the more desirable qualities of wheat, the 
day cannot be distant when a much larger proportion of 
our exports of wheat will go out in the form of flour. 
Another important feature of this trade is that we are 
sending out higher grades of flour than formerly. Years 
ago the chief shipping grade, “extra State,” was one of 
the lowest quoted, and was used by foreign buyers chiefly 
for mixing, and in the coarser qualities of bread. Now 
many of the very finest “ patents” are taken. It will be 
observed that for the past five months the average price 
of wheat has been about the same as two years ago, while 
the flour exported is valued at 42 cents a barrel more, 
and is higher than three years ago, when the cost of wheat 
was twelve cents a bushel greater. As the quality of our 
exports improve, their reputation will be enhanced, and 
thus a still further increase in shipments be prometed, 





TAXING INSURANCE COMPANIES. 


During the first half of the present year, 46 out of the 
68 fire insurance companies of this State, 35 of the 55 out- 
side domestic companies operating here, and 16 of the 
26 foreign companies—97 of 149, just about two-thirds— 
lost money ; that is, they paid for losses and all operating 
expenses more than they took in for premiums. Nor was 
this exceptional, for, although this half year was the worst 
part of the past several years, it cannot be regarded as 
more than (what it ought to be made) the climax of a term 
of bad business. Taking the three and a half years 
together from Jan. 1, 1879, to July 1, 1882, there was 
saved over as follows. 


—— | 











| saved out of $100 of— 

Companies. Gross | Insurance 

receipts. | premiums. 

By the New York State companies................ $1 23 $2 32 
By the other States companies..............--...- 2 38 5 Al 
By both these combined... ..........20---2-2----- 1 86 4 04 
By the foreign companies. ........... --...--.----- 1114 6 11 
By all combined... .....ccccce coccccecccccccesccces ‘ 4 30 4 56 











The $11 14 standing for the foreign companies is of 
course unduly large as compared with the other classes, 
because dividends do not enter into gross outgoes of the 
foreign companies but interest receipts do. In the last 
half year no class of companies escaped without paying as 
a whole more than $100 for each $100 collected of the 
public. 

We refer to this subject at the present time since so 
many of our State legislatures are soon about to meet, and 
the insurance interest has failed heretofore to receive 
proper consideration. The above facts clearly show that 
there is not the proper relation between receipts and dis- 
bursements, and that this interest needs careful treatment. 
Instead, therefore, of letting drive at it in the usual way 
might it not be wise for our legislatures to take off some of 
the most oppressive taxes. Somebody must be taxed, 
and everybody has his own reasons ready why somebody 
else should be hit rather than he. Hence, hitherto taxes 
have been laid on insurance for what might be called 
scapegoat reasons, and contrary to good policy. Only & 
few weeks ago (to take the latest instance) the Legislature 
of Vermont—a body that meets early, rushes its work 


-along, and would on no account omit to adjourn in time 


for Thanksgiving dinner—passed by a heavy vote @ bill 
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jaying a two per cent tax on all, insurance premiums and | 
assessments paid within the. State, besides a tax of one 
half per cent on surpluses of Vermont life insurance com- 
panies, allowing, however, the deduction of the value of 
real estate owred. Vermont did not before impose such 
a tax, and has now apparently caught the infection from 
her neighbors, even enlightened Massachusetts levying 
‘two to four per cent on fire insurance premiums, and one 
half per cent on life insurance reserves. 

A number of other States impose similar taxes, and 
many States have a foolish law known as “reciprocal” or 
retaliatory, which is to the effect that (in this State, for 
instance,) whatever taxes or penalties are imposed upon 
New York companies in any other State shall 
be here reciprocated, or hit back again, upon 
companies of such States when they come in here 
for business. The folly and inequality of such 
legislation are as admirable as such qualities can be ; it 
has no better ground than that some States which had few 
or no companies of their own “began it” by taxing “ for- 
“ eigners,” and the tit-for-tat rule demanded a slap back. 
In such a game the least important States suffer least, and 
the State of New York, in entering it, assumes a position 
not unlike that of a florist who throws stones at small 
boys. 

A tax on surplus in life insurance is a discouragement 
to surplus, although surplus was never of more conse. 
quence than now. A tax on reserves adds an element of 
cost which did not exist and was not covered except in 
the margin left for contingencies when the premium rates 
were made; so of the tax on premiums, which is essen- 
tially and simply an income tax. If the income tax is to 
be restored as a part of revenue systems, there is 
no reason why insurance should be singled out for its 
application. 

In Vermont, mutual fire insurance is successful and 
important, and the new law we have referred to means 
that when the members of a mutual company have con- 
tributed to help rebuild a house or barn for one of their 
number, the State is to snatch two per cent of the amount. 
Insurance cannot claim exemption from tax because it is 
useful ; it may properly pay, and it does pay, equal taxes 
with everybody else upon real estate and other veritable 
property; but when we come to tax operations it is another 
matter. We might as well tax the contribution box in the 
churches as tax insurance premiums, for that is piling 
burd‘n upon burden. All taxes must come out of the 
gains of exchanges, but there are no gains in insurance. 
Find a crop of corn, and you have some property created 
by industry—tax it its fair share; find a corn warehouse 
burned, and if you tax the contributions for making the 
owner whole, you punish a misfortune and loss. One is 
taxing construction, the other is taxing destruction ; and 
the difference is material. 

This error is wrong in principle, and it is also deceptive 
in character and hurtful in effect. Taxing insurance is 
jumped at as a ready disposal of an ever-troublesome 
problem. Insurance is so handy; whacking it will allow 
other interests to escape; and if you only whisper the 
word “corporations,” the people will respond, “served 
‘em right.” Legislatures act as if this were really the 
answer to the question how to levy taxes without touching 
or annoying anybody; and, although the tax would 
become visible if the law took a slice (asif it were a 
_ dividend) for every policy as soon as it is paid, the taxes 
as now levied are more or less hidden under indirectness, 
Tke president of a Massachusetts fire company, in a 
Convention address a year ago, said that his company, 
Working in some thirty States, was paying about four per 








cent of its capital in taxes and licenses, and thatif anew 
company were to start, with a million of capital in govern- 
ment bonds, and were to do a general business, the 
interest account would not meet these charges. 

In fact, the depressed condition of property insurance at 
present is in part due to this unwise and repressive treatment; 
life insurance, being on a different basis of natural condi- 
tions, can stand the pressure ionger, but there is no room 
to conceal the fact that adverse legislation has become one 
of the difficult factors in life insurance calculations, and 
one, too, as to which past experience furnishes no guide. 
Whether some statutes are not obnoxious to the constitu- 
tional prohibition of interference with contracts may be @ 
fair question; but that the habit of letting fly at insurance 
regularly has grown alarmingly, is certain. The identity 
of interest between companies and the public will be 
recognized after a while, and there must come a reaction. 
Why not use wiser counsel now? 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
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BXCHANGE AT LONDON— Dec. 16 EXCHANGE ON LONDON. 

On— Time. Rate. —— Time. Rate. 
Amsterdam .|/Short. |12°2 @12°3 Dec. 16} Short. 12°104g 
Amstercam .| 3mos. {12°51 @126 || ..... et es ees 
Hamburg... i 20°62 @20°66 ||Dec. 16! Short. 20°351g 
BGEEER cece o< - 20°63 @20°67 ||Dec. 16 nee 20°35 
Frankfort... - 20°63 @20°67 |\Dec. 16 20°35 
Vienna...... oa 12°8144@12°11%!'Dec. 1€) 3 mos. 11:90 
Antwerp.... om 25°48 34.@ 25°53 %!|Deec. 16) Short. | 25°26 
St. Petersb’g; “ 23 @231g Dec. 16) 3 mos. 23% 
ee Checks |25°2134 225°26%!|Dec. 16\/Checks 25°22 
PED cecssece 3 mos. |25°45 @25°50 |/Dec. 16) 3 mos. 25°241lo 
Genoa....... “0 25°70 @25°75 iiDee@: 16) <.ca §  . ceases 
Madrid...... - 46 @161s Dec. 16; 3 mos. 47°30 
Lisbon ...... “ SLHRO@S11546 |) ..... err ae 
Alexandria .} .... | sence Dec. 13] 3 mos. 95% 
TG BeGmecc]  osee -§ __ secces Dec. 15] Short. 48012 
Bombay .. .. 60days 1s. 7194. {Dec. 15} 4 mos. 1s. 719d. 
Calcutta ... |60days 1s. 749d. Dec. 155 “ 3 1s. 7ligd. 
Hong Kong..' ..-. | «+--+. Dec. 15) “ 38. 73a. 
BShanghai....{ .--. | ---«-- }Dec. 15 =. % 58. 0381. 














{From our own correspondent. ] 
Lonpon, Saturday, December 16, 1882. 


The increased demand for money, usual as the close of the 
year approaches, has commenced to show itself, but only in a 
small degree. During the week just concluded money has been 
in fair demand, but the rates of discount have improved but 
slightly the quotation for three montks bills being 394 per 
cent. The Bank rate is still 5 per cent, hence the discrepancy 
between official and unofficial quotations is very considerablet 
and the opinion, therefore, prevails that early in the new year 
the Bank rate will have to be reduced. 

It is worth pointing out that, notwithstanding a Stock 
Exchange settlement, the increasing requirements of the com- 
munity as the holiday season approaches and a revival upon a 
small scale of the German demand for gold, the money market 
should have been affected to so trifling an extent. As the 
German demand has not yet led to any larger transactions 
than the purchase of some small quantities of gold coin which 
have accumulated at the Bank of England, as well as £69,000 
in bars, and as the New York’ exchange on London has risen to 
10824, some confidence has been expressed with regard to the 
future movements of gold. The resources of the Bank of 
England are certainly not greater than could be desired, but it 
is evident, from the easy condition of the money market, that 
there is no general expectation of any heavy demands being 
made upon them. The money market early in the new year 
can scarcely become otherwise than easy, and although some 
encouragement, from a commercial point of view, should be 
derived from that fact, yet it must be borne in mind that the 
failures in the tin trade and the low rate of Indian exchange 
are calculated to produce a very cautious feeling. 

This week’s Bank return is rather more favorable, the pro- 
portion of reserve to liabilities having increased from 40/4 to 
41% percent. The reserve has been augmented to the extent 
of £390,149, which is entirely due to a decline of £328,030 in 
in the note circulation, there being a decrease of £27,881 in the 
supply of bullion. The Bank, however, had, during the week 
embraced in the return, lost a sum of £230,000 on its foreign 
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operations, and hence it may be concluded that about £200,000 


has been returned from provincial circulation. 

The demand for money, which has been fair throughout the 
week, has bean maintained up to the close, and the rates of 
discount are as follows: 


Per cent. | Open market rates— Per cent. 
a SE 5 4 months’ bank bills..... 35203% 
ket rates— 6 months’ bank bills..... 35,03% 
and 60 days’ bills..... 3%/ 4&6 months’ tradebills.4 @4%2 
3 months’ bills..........-. 3% 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits remain as under: 


Per cent 
Joint-stock banks....... SET eee Ee ee 
SR ELSE LE TLE SEIS ATMA apalts: TR RRS 344 
Do ee ee en er SOEEOO. ..... . .iccasoscnens. cco 34g 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the average 
quotation for English wheat, the price of consols, the price of 
middling upland cotton, No. 40 mule twist, fair 2d quality, 
and the Bankers’ Clearing House return, compared with the 
three previous years: 


























a $561. oY aes. 
Cirowmlation....cccccece 25,338,630 25,292,979 25,640,100 26,761,575 
Public deposits .. .... 4,998,961 5,658,265 7,186,102 4.411,116 
Other deposits....... 22,005,732 22,390,013 24,031,828 29,112,561 
vernm’tsecurities. 11,381,002 13,243,961 14,565,019 15,843,584 
Other securities...... 22,197,962 21.499,979 20,432,704 19,618,*55 


Res’ve of notes & coin 11,262,759 11,249,870 14,296,137 15,910,775 
Coin and bullion in 


both departments... 20,851,389 20,792,810 241936,237 27,702,350 
portion of reserve 


@ to liabilities........ 41°36 B3I% 4533 4718 
bidsakt:.eane 5 p. ec. 5 p. c. 3 p. ec. 3p. ¢ 
Se Atkin caak ke 10073 9914 V8 97 
oe wheat, av. price 41s. 8. 443.9d. 44s. 10d. 46s. 2a 
Mid. Upland cotton .. 515, ¢d. €lod 314d. 644. 


No. 40 mule twist.... 10d. 10%d. 10 ‘od. 10494. 
Clearing-House ret’n. 97,713,000 100,423,000 96,318,000 122,332,000 

A feature of importance during the week is that the rate of 
India Council bills has been reduced tothe extent of 74d. the 
rupee, the present quotation being only 1s. 7 3-16d. The India 
Council are offering £400,609 and £500,000 each week, and the 
uncertainty of the exchanges embarrass considerably the trade 
of the country, though chiefly that of Manchester. The silver 
market has been much disorganized, and the price of fine bars 
has fallen to 50'4d. per ounce. Continental buyers have taken 
considerable advantage of the low rate current, and have 
assisted in checking any further decline in prices. The arrivals 
of Mexican dollars have been large, and the market is weak at 
only 49°78d. per ounce. The following prices of bullion are 
from Messrs. Pixley & Abell’s circular : 


GOLD. s. d. s. d 
SEE, TODD. oducccs apeccorcascenese per oz. standard. 77 9%@ ...... 
Bar gold, contain’g 20 dwts. silver...per oz. standard. 7711 @ ...... 
I tna dntnwdd dunaepecesobamupantl peroz. 73 9192 ...... 
South American doubloons............. ....--.-- peroz. 73 S142 ...... 
United States gold coin..................-00+-0-- peroz. 76 3420 ... 
ie i RRS aa LT -  Cnenee ae  wencba 

, SILVER. d. d. 
ELE TTT SE per oz. standard. 5042 .... 
Bar silver,contain’g 5 grs.gold. ........ per oz. standard. 5lJs@ .... 
Enc dnc cnsenesecbersesécnccdorcecovsevcesise per 0z. ee ose 
I a per oz. 49¥12@ sei 
ES RIS OE a aa eRe Lae r 02. - @ _ 


Quicksilver, £3 16s.G6d. Discount, 3 per cent. 


The following are the current rates for money at the prin- 
cipal foreign centres: 








Bank Qnven Bank Open 
rate. market. rate. market, 
Pr. ct. Pr. ct. Pr. ct. Pr. ct. 
ETS 31g 314@3%4 | Madrid and other 
ST 4 3% Spanish cities.. 4g 4lg 
coo O12 54 8t. Petersburg... 6 614 
i 5 4lg IS | 4 
RS Sbé0 4lo iin «nes asdéee 5 5 
Frankfort.... .... — 4lg Copenhagen ..... 5 4lg 
Th. co» cess ot. 5 Calcutta ......... uéen fim ae 


Mr. Allpor’ has been asked by the voting trustees of the New 
York Pennsy!vania & Ohio Railway Company to join their 
board, but has declined the offer. 

Stock Exchange business has, as usual towards the close of 
year, been exceedingly quiet, and prices have been falling away 
chiefly from the paucity of transactions. The German demand 
for gold has exercised some adverse influence; but the markets 
cannot be regarded as in a depressed condition. The railway 
traffics have been fairly satisfactory, and seem to show that 
notwithstanding some complaints a fair amount of basiaess is 
in progress throughout the country. 

The suspension was announced on Wednesday of Messrs. 
David Morris & Co., tin plate makers, Briton Ferry, with liabili- 
ties amounting to about £150,0C0, and of Mr. W. H. B. Morris, of 
Liangennech and Old Lodge Iron and Tin-Plate W orks, with lia- 
bilities about £140,000. The above failures are consequent upon 
that of Messrs, Townshend, Wood & Co., and Messrs. Biddulph, 
Wood & Jevons, announced on the 2d inst. The books have 
been placed in the hands of Messrs. Cooper Brothers & Co., 
London, and Messrs, Trige, Clarke & Co., of Swansea. The sus- 








pension is also announced of Messrs. Forester & Co., with lia 

bilities about £59,000, and of the Cambrian Tin Plate Commene 
(limited), of which the liabilities are comparatively small and 
of the Redbrook Tin Plate Company (limited), the liabilities of 
which are not expected to be considerable. The failures, there. 
fore, in the tin plate trade of late form a heavy total of liabili- 
ties, and are cbviously a discouraging feature. The suspen. 
sions do not appear to have resulted from any loss of trade 

certainly as far as exports are concerned, and must be attribu. 
ted to losses sustained in speculations in tin, the fluctuations in 
the value of that metal having of late been very considerable, 
The price has, in fact, been as high this year as £110 per ton 
and is now £93103. The following figures show the extent 
of the exports of tin plates in November and in eleven months: 


-———In November——~ ——JIn eleven mo ——— 

1880. 1881. 1882. 1880. 1881 ; 
To France....tons 264 443 256 817 5,284 3.908 
To United States. 13,586 14,329 16,711 151,950 160/940 199'596 
To B. N. America 404 1,652 1,039 9,709 11,213 . 





To Australia...... 66 882 ‘354 3:782 7/640 s'18e 
To othercountries 4,28 3,430 3,107 30,394 34,333 29,059 
ee 19,270 20,746 21,467 199,652 219,410 245,593 


There has again been boisterous and wintry weather in the 
north of England and in Scotland, but in the south the tem. 
perature has been higher, though dense fogs have prevailed, 
which have seriously interrupted the general course of business, 
The London wheat trade has been perceptibly affected, but the 
markets generally have been very quiet, and scarcely any vari- 
ation has taken place in prices. Indian corn is very cautiously 
dealt in, but fine white sorts are held at 40s. to 41s. per quar- 
ter. American mixed on the spot is quoted at 37s. to 38s, 64., 
and for March shipment 28s. 6d. per quarter. 

The following statement shows the extent of the imports of 
cereal produce into the United Kingdom during the first fif- 
teen weeks of the season, compared with the corresponding 
period in the three previous seasons: 


IMPORTS. 
1882. 1881. 1830. 1879. 
es ewt.21,591,779 19,184,718 19,834,495 23,611,794 
DT dimes cinnambaiiitl 5,441, 4,417,620 5,259,132 6,161,768 
A ET 4,179,742 3,341,607 3,970,288 5,461,383 
it pcnen abamiaee 584,544 791,963 1,004,933 854,222 
TIRES AS a 443,089 484,197 679,205 389,097 
Indian GOrn............ 3,280,641 8,467,631 12,020,847 €,871,680 
aN - 4,351,15 2,240,318 3,829,405 3,636,823 


SUPPLIES AVAILABLE FOR CONSUMPTION. 


1882. 1881. 1880. 1879. 
Imports of wheat.cwt.21,591,779 19,184,718 19,834,495 23,611,794 
Imports of flour....... 4,351,156 2,240,318 3,829,405 4,636,823 
Sales of home-grown 





Dsnsen cones ..18,044,100 12,424,710 11,151,000 6,392,000 

ee 38,987,035 33,349,746 34,817,900 33,640,617 
— price of English 

wheat forseason.qrs. 418. 4d. 478. 104. 428. 7d. 47s. 8d. 


Visible supply of wheat 

in Unit’d St’s..bush.20,000,000 18,900,000 27,000,000 28,000,000 
Eupply of wheat and 

flour afloat to the 

Un’a Kingd’m...ars. 2,186,000 23,771,000 = ncccccce = ccccccer 


The quantities of wheat and Indian corn on passage to the 
United Kingdom, with the addition of the quantities advised by 
cable from America, is as follows: 


At present. Lest weel:. Last year. 
TED cboveessccosscoccescess qrs. 2,135,000 1,970,000 2,717,000 
0 Se ee é titientl 215,000 216,000 110,900 
CE EEE IAAT IE 90,500 59,0C0 237,000 


The following figures show the extent of the exports of 
British and Irish produce and manufactures, as well as of 
colonial and foreign wool from the United Kingdom to the 
United States during the month of November and during the 
eleven months ended November 30, 1881 and 1882 : 

—-In November.—-— -—-In Eleven Months.—~ 

1881. 1882. 1881. 1882. 

236,454 348,784 2,867,448 3,204,726 

8,904 4 66,548 53,41 
Bags and sacks..... doz. 63,657 82,096 759,533 
Beer and ale....... bbis. 3.26 : vs 21,425 28,1 
Cotton piece goods..yds. 3,694,000 3,379,100 65,125,200 63,662,500 
Earthenw.& porcelain. 2 79,723 77,483 12,320 820, 
Haberdashery and mil- 


Ss dasndstcsecesd cwt. 
Apparel and s!ops..... £& 


~ 
© 
.< 

neo 

we OW 
~J 
@ 














SR RN 29,792 31,583 409,567 476,465 
ssauaes &cutlery..2 42,192 38,552 466,095 477,116 
ee ay ee =i 26,002 35,274 373,244 458,137 
TD acne intl tons. 4,198 2,299 15,719 20,375 
Railroad .... ....tons. 15,421 4,682 277,518 191,056 
Hoops, shects,boiler & 
ier plates...tons. 2,640 4,1 36 33.3 36,011 
Tiv plates& sheets.tns 14,329 16,711 160,940 199,526 
Cast and wrought.tns 572 1,117 5,503 6,3 . 
Old for remanuft.tons. 8,156 6,875 82,75 é 3,87 
Steel—Unwrought.tons. 13,311 3,973 116,661 126,426 
a ee lbs. 874,100 968,200 4,491,300 8,263,700 
Jute piece goods...yds. 8,975,400 11,538,000 93,020,100 80,878,000 
Lead—Pig, &c. ..... tons. 1 49 


9 
Linen piece goods...yds. 5,417,000 4,259,400 75,980,000 81,901,900 
Machinery—Steain en- 


EAE Ya 178 4,212 51,292 86,142 

Ot or tea eniceinaon r 52,381 441,109 335,870 493,614 
—Writing or print- 

is, pe . ae . ‘a bo $42 1,030 4,566 8,202 
Other kinds except pa- 

h ngs...cwt. 586 633 3,506 7,375 

Balt. i ~— - .- tons. 15,365 36,938 227,730 210,963 
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DECEMBER 30, 1883.} 
—-In November.—— —In Eleven mee. -Yy Month end’g Nov.30,’32. 11 mos.end’g Nov. 
“ysl. 1882. 1881. Increase. Decrease. Increase. Deorgaso. 
gilk broadstuffs.....yds. 22,163 16,883 295,448 404, 397 7 ee us a 
lk nenumera 0 +e tweens | . 
Other articles of ss = 8,615 2,388 = 89,685 = 75,571 ° oo 324,400 
ooer * ae of , 723 14 26 , , 
sized wit other i 16,845 8,376 150,407 212,920] Less increase..........  ....--+ 966,507 i731012 Ten ie. 
Spirits — British.. gall > 30,513 26,529 124,308 115,913 agentes = Month of 420216 05 Increase 
n PE Raeadccersse ~" “séganeece , 41,64 ° 
Seemcccks ae UR TH 108 S080E| a peaeaet tral Soni oft Henih 
& ...cwt. DS i) oard of Trade returns, 1881 ............ 20, 313, 164 213, 
UENtish’..-. .-lbs. 1,362,700 477,600 5,812,900 | 4,746,601 er Most conde 20;292/948 223, 773 oH 
Wool— British. . = e ’ 605 
Colonial & foreign-lbs. 2,703,145 1,906,256 19,291, 389 22,434,354 
Woolen fabrics..... yds. 39, 200 364,500 3,610,700 5 »988,600 TEED TR DIPS Gs iis vcccccetksmecacesceqnsce 420,216 9,531,648 
Worsted fabrics... hm 2,484,900 2,298,900 25,693,600 32 ,171,300 ss 
Carpets, not being ummary of the Eleven Months’ Increase in British Exports to the 30th 
TUQS.-.+--2e-eeeees ; 87,700 60,500 41,122,600 1,210,700 of November, 1882. 
: : I i le ait £3,149,253 
To British North America the exports during the same inte, Australia, Canada and British Possessions......... - 5,654,630 
EE Es nccrnceccce ccecegense dabecdsagesocnccnesedaneees »7 97,990 
periods were as follows: 
—-In N ooninee -—— -—-In seven Months.- ~ £10,.601,873 
1881. 1882. ‘ 1881 ¥ 1882 The whole outer world, decrease...........-..ceccccceccecees 1,070,225 
1 and slops 10, 007 10.9 967 74, 24 180 298 
Otton | piece goste.3 1 i, —_ 800 1,217,700 46,247,300 50 ,564,800 £9,531,648 
Socthoanw. &porcelain.£ 447 16,612 99,974 124,456 = mnarense a eng hs Columbia and dependencies for the 532,272 
rdasher an Mile REE OE ENO V CRLIIOL Bcc ccc wcescccscasssesesesecessenscceces 
mete acta £ 29,377 43,175 892,931 1,025,784] me go} ‘ 
wakaute & cutlery ..£ 13,909 16,659 132,047 "203" 348 e following tables show the extent of our foreign trade for 
ae vets renee — ae 3905 rer 65006 | the eleven months ending 30th November, as compared with 
Railroad. --.. “wat ns, 2,088 3,060 106,889 94,271 | the corresponding period of last year: 
vt ler plates. . tons. 1,186 1,425 12,513 14,710 EXPORTS OF TEXTILE MANUFACTURES AND YARNS. 
Tin plates......-. ton 1,662 1,039 11,213 8,192 1881. 1882. Ine. or Dee. 
Cast and wrought. fae 962 1,839 14,333 15,598 £ £ £ 
iece goods..yds. 152,900 137,700 6,339,800 5,789,500] Apparel....................... »256, »730,2¢ ‘ 3 
Food oll seoee " cece. galls. 21,558 72,709 406,943 703,434 Bags and sacks,cordage,twiue ee ee ne —w 
aR REI Sone. 1,345 1,080 83,909 89,997 and rags for paper.......... 2,215,436 1,968,143 Dec 287,293 
> é Pp , , 

Silk | na 6d —_ 3,963 1,950 331,486 421,165 | Cotton yarm................... 11,982,052 11,908,667 Dec. 72,385 
pemniick quiets 0d 1848S soba | Samora Oat ES OS saa, Bee Siete 
tas “9 ‘ OU, MOT GOET 6 ccc caccecccccee 854, 3,960,978 Inc. 96,1 
Blationcry, other than ; Jute rdashiery Seiadlinsaia idivdntn: snide 207,238 262,364 [ne 35°126 

Ss a nate oaie 5,501 7,563 44,430 09,917 | Jute manufactures........... 2,179,956 2, 497. 549 Inc 17,593 
Bu gariteiined, —¥ 3 ae win tl 958,628 '971,520 Inc. 12831 
sand ndecoad 2,156 1,761 36,591 42,640 | Linen manufactures.......... 5,368,625 5,540,147 Inc. 171,422 
Woolen fabries....- + 111,300 242,600 5,515,600 7 ,417,700 | Silk yarn................ er 907,359 781,835 Dec oo 524 
} yenene oe. ‘oe 232,560 158,400 9,390,600 7,824,3007 — meg pone a pobeimende 2,32: 7.6 32 2,502,483 Ine 6.806 
arpets, no eing 2a oolen and worsted yarn.... 2, ,888,803 3,185,685 Inc. 368 782 
rugs..... ‘aeinae aiid yds. 66,500 26,200 1,610,700 1,839,300 | = manufactures, cloths, eet nak: 10d ien 
. ankets, flannels,capets,&c 9,934,935 ,140,250 Ine. 2,235,315 
The sepa: Sti — oe extent of the imports and | Worsted manufactures....... 6,624,185 5,267,545 Dee. 1,356,940 
w in nd ir l 
exports of wool into and from the United Kingdom ineleven | gota of textiles, &o*......113,130,242 112,514,151 Deo. _ 616,091 
months: Minerals & products thereof. 57,289,037 63,879,527 Inc. 6, 590, 440 
IMPORTS. — peesece oF aoa 7,3 54,310 6,519,382 Inc. 1,165, 072 
1880. 1821. 1889. undry manufactures: Oils, 
: 012 1a” x aa leather, paper, books, sta- 
i —— cane tg 51,916,167 27,008,561 32,532,817 tionery, saddlery, &c....... 9,781,978 11,037,434 Inc. 1,252,356 
South Africa.............2.... 48,018,995  45,412.976 49,326,083 | Chemicals, &c........ ........ SACOS4D _S.20G0t) Des. 190220 
From Britieh India tore ae 27843.453 20184.693 32 8:663.937 Unenumerated goods.....-.. 20,814,400 22,145,309 Inc. 1,333,900 
om Austr vocccesecces oe 0022 91,909,45 24, »t 29 5,880,105 Total as 
: ; ‘ ‘ ‘ per Board of Trade 
From other countries......... . 21,925,252 13,450,252 19,661,819 | ila eget ees 213,773,957 223,303,603 Inc. 9,331,648 
Pe dinstcccdesagtesans ...441,613,331 430,817,211 462,064,652 IMPORTS OF TEXTILE ee eee AND YARNS. 
EXPORTS (British Wool.) £ 4 
1880. 1281 1289 pe ag manufactures. .. ..... 2,808 583 a ae ontoeT 
A: —? ~¥ hak dice etnias 6 seat Sima adie :30 ne. »69: 
amen... ~s000 te SGOT0e Str toe Bkan'ain,| Silk manufactures. ..... --.. 10,941,405 10,540,450 Dee. 400,945 
EE esnsunece . 47 800 1.257.600 1402. 400 Woolen aud worsted yarn. 1 ‘080, 157 1,435,051 Inc. 352,891 
To France..........0cccseeseee 740,800 1'080,400 10307209 | Woolen and worsted ‘manufs. 5,698,611 5,749,648 Inc. 51,037 
To United States................ 9 2307 5,812,900 746,600 . 393 
on’ Total of textiles (published)t. ey 1 516 20,275,909 Ine. 129,393 
SEINE COMEAEIER.... 004-0 --r0000 1,657,400 2,136,900 | Minerals & products thereof. 869 17,211,799 Inc. 2,103,930 
Totals......e0e- Si aes 16,249,200 12,438,500 13,047,200 | General food ‘and’ consump. 99,871,828 100,743,797 Tae! 876,909 
EXPORTS—COLONIAL AND FOREIGN. tion: Tea, coffee, cocoa, 
1880. 1881. 1882. wines, spirits, fruit, rice, 
To Germany............ Lbs. 37,301,635 49,431,092 55,179,342 | _ sugar, tobacco, &c........-.. 57,851,003 53,141,272 tne. 290,269 
it i cinaccegssecdied 38,890,307 44,097,022 46,560,131 Sundry manufactures (not 
niet iin dcirh aiidiiiinl 104,271, 122,007,386 109,319,580 minerals): Leather, boots, 
To United States........_... 27,278,03 19,291,889 22,434,354 shoes, gloves, oils, paper, a 
To other couutries.......... 7,811,736 8,552,828 5,560,028 sadn diantinemedibenredine 15,155,013 15,580,004 Inc. 424,991 
Chemicals, drugs and dye 
Total of wool........... 215,556,689 243,380,217 239,053,435 | _ Wares.........-.0--..--eeeeee 10,525,120 11,040,415 Inc. 515,295 
The followi ; OI h Raw materials (re-exports see 
@ followin i . 
: § comparative table shows the increase or de- | Qortan -anantity £2 + 39.095,059 40,163,205 Inc. 1,068,146 
erease in the export trade of the United Kingdom during the FIAX. --.+--. 12% - 3. A 74, 070 3 3.405.2 32 Ine. sre. 
. BERD coccecs we _— 00 2,008,028 inc. 6,946 
month of November, and also the eleven months ending Mov. | tute. 777777 “ 47 4 3'7331034 4007543 Inc. 274459 
30, 1882. silk and waste “ 16% + 2,989.567 3,147,511 Ine. 157,949. 
Month end’g Nov, 30,'32. 11 mos. end’g Nov. 30,82. Wool and waste“ 9 + 26,548,063 26, 021,223 Dec. 526,835 
a Decrease, ee Decrease. ivory, hides, &c.... ......... 29,519.960 84.195,512 Inc. 4,666,552 
Russia 164.580 139.0 Unenumerated Goods......... 36,609,819 40,196,508 Ine. 3,885,689 
Bnsosnee-snseennes. sneeones oe ae eres 55,034 | Total as per Board of Trade re- 
ee. Gl 63.746 ” Sis aan oceecees ere geesbudeueswes 362,278,090 375,431,902 Inc.14,153,812 
eg Msecerseeseees ens 8,851 “ao aa ay tateeeee Pe, Textiles and yarns show a decrease on the month in exports of 
Snuiine Meaphees, ». cewbedes , te ereeee 45. 
see”, aaa Sin eal i3394 @99,1AS sn eee oe ap ey eh rextiles and yarns show a decrease on the month in imports of 
RD tite saesic** enecccee. ~ NE 522 hgecaeeaes 02 ' 
. akin eiarnas 11.059 — fe eh 170,947 RE-EXPORTS OF RAW MATERIALS FOR THE ELEVEN MONTHS. 
TR 5,26 seasoned eres 
reece, Austria, Rou- sania 111,723 _ —. a Inc. or Dee. 
United Beet HO... sears ee 93.678 nce cere en eee 4,450,381 5,861,379 Inc. 1,410,998 
British North Aiotic ‘51884 49,436 1,797,990 —.....--. irncsantcnescconccaseeners 391,505 230 Dec. 54,275 
ih fone SH seeereee 1,116,525 e+e i iAkclntsnanaseciecenarerans 939491 955-455 Dec. _ 24.036 
W.Ind.Is’ds& Guiana 38.163 527,138 — ANd WaSte.e...-.--------- 634.251 794,069 Inc. 109,818 
§ eosescce = S27 LBB wan eons | WOO]... ceccecencececsnssoeeces 14,675,430 13,728,956 Dee. 945,474 
peg hein Micienen ..  wepebdde 68,725 932, eee ae 
Chameel tatde aii, | OS. coweeees 40,994 — .- 2-20 21,181,058 21,677,089 496,031 
one pane pws tt Pe gteteee Ege oe Pa The near approach of Christmas brings the meat question 
inthe, Strait Settlem’ts = Foe the Fi) ig te te “| prominently forward. The two principal ‘‘ shows” held in the 
Australia. 27772 877783 S353) gp ogaapg «98S! | kingdom have just terminated, and this week there has been 
rate Tt tttneeceeereeees — neaeceee . oo eee denen ‘ 8 1 8, 978 a fine display of stock in the London cattle market. The sup- 
Brazil... 21. pe i Hs 82\717 244,191 — plies offering have been less than usual, and from the prices 
Argentino Htepubiie S710 | OP PFgzyas 477" | realized it is evident that the Christmas dinner will be more 
Ta 100 --neeeeereeeeeees 3.902 ae -111.11) | expensive than usual. The following table, showing the num- 
Peru ru i Ne a ett ssw sala Sea’ sf ‘---*-"* | ber of beasts offered and prices realized at the annual Christmas 
to sabaen |... we soon 1,089 “a ik6 131,971 | market, is interesting, but the advance established in prices in 
Other small States..... 131,551 ....... 235,071 "*7""77" | 38 years cannot gladden the feelings of consumers. 
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Beasts. Prices. Beasts Prices. 

ear. shown. &. d. «6. d.| Year shown. 6s. d. 8. d. 
I - 5,718 4 Ote4 6/1864........... 7,1 3 8to5 8 
PR Ra a Bee BS SO 4 BLIBSD. cccccccece 7,530 34°*°5 4 
SS icine wodediis 4570 5 0“5 8! 1666........... 7,340 3 8“5 6 
teins meutieled 4283 3 4% 4 8) 1867......c.<c- 8,110 3 4*5 O 
TATE 5,942 3 4“ 4 8/1868........... 5.320 3 4*5 8 

ee 5.705 3 4*4 6/1869........c0- 6,728 3 6"6 2 
ane dinmaiiaitl G6.B4i 3 O * 3101 1870. .ccccccce. 6,425 3 6*6 2 
) Se C108 3 OB * 4 Bl IBZ ..ccccccces 6.320 310“6 2 
 =zaqagere 6.371 2 8“ 4 6) 1872........- 7,560 3 8“*6 0 
IRR LR 7037 3 2“ 410/ 1873........... 6,710 44"“6 6 
RES 6,181 3 6“5 4/1874........... 6.5 446 8 
il RR a 7, ae & We ee iicoceccacese 7,660 4 6“6 6 
Di Ménboedwect’ Gree BS. BS & Of BBO. cccvccscse 7.0020 4464 
ERASE ETS 6,856 3 4% 4 8] 1877........... 7,510 46*6 0 
ae 6424 3 4“5 0} 1878........... 6,830 4 6“ 6 0O 
I ccittns neahinns 7.560 3 0“ 5 4] 1879.....cc..-- 5,620 40°66 4 

WORRIES. 7.860 3 4“ 5 4/1880........... 3,790 40% 6 0 
RES aa 8.340 38 4*5 0} 1681........... 8, 40“6 0 

Saeed 8.430 3 4*5 O/} 1882........... 7,370 4 6“64 
a 10,470 3 0“5 2 








English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending December 29: 























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per Oz.......... d.| 50 : 50lig 
Consois for money....... 10013 : > |10013;g/100% |........ 
Consols for account. ....)101l1l1¢4 : : 100% j1013g }........ 
Fr’ch rentes (in Paris) fr.|79°5242 >; (79°50 {79°15 |........ 
U. 8. Ssext’n’d into 349s; 105% - - 106% |105338 |........ 
U. B. 449s of 1891.... .../11638 b bm |115% (116 {116 
U. 8. 48 of 1907... ....... 122% = <i 122 122% |122% 
Chic. Mil. & St. Panl ....)111 3 3 110-¢ {11034 |........ 
Erie, common stock..... 40% ce = 4033 | 4033 | 40% 
Tilinois Central.......... 149 ; 14749 |14744 |........ 
N. Y. Ontario & West’n.| 274g ; ; 279g | 274g |.....-.. 
seaee vests sant aaanbied 62 : : SES® § BEM Ieccssces 
el et 28 : : 27% | 27% |.....-6.- 
New York Central....... 133% ~ ; 132% j|1SS% |........ 
Liverpool. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
s. d. : a hie, & 2 @ 
Flour (ex. State)..10C lb.j12 3 4 ; 12 3 ]12 3 12 3 
Wheat, No.l,wh. “ 8 8 - : 8 8{;8 8/8 8 
Spring, No.2,n. “ 8 5 : : 8 6 8 6 8 6 
inter, West.,n “ 8 9 7 b> 8 9 8 9 8 9 
Cal. white...... 7 Riasceges od Ee CEE Creer CL 
Corn, mix., West. “ 7 3 = = , etre Bi? st 
Pork, West. mess..@ bb1.|86 0 = = 87 0 |85 O |84 O 
Bacon, long clear, new..|48 0 : : {48 0 148 O |46 6 
f, pr. press, new,#tc.|90 O ; ; (90 0 90 0 {89 O 
Lard. prime West. 8 cwt./58 O ; | ; |58 O {58 O [56 6 
Cheese, Am. finest..-....)65 O - - 65 O {85 O [66 O 


























Conmercialand AViscellaneconsAews, 


NationaL Banxs.—The following national banks have lately 

been organized : 

2,844—The Third National Bank of Greensburg, Ind. Capital, $50,000. 
John E. Robvins, President ; Cortez Ewing, Cashier. 

2,815—The Adams National Bank, N. Y. Capital, $50,009. Willis A. 
Waite, President; G. W. Hannahs, Cashier. 

2,846—The Lincoln National Bank of Beston, Mass. Capital, $200,000. 
Joseph Davis, President; Edmund CC. Whitney, Cashier. 

2,847—l he Alpena National Bank, Mich. Capital, $100,000. George 
L. Maltz, President; John C. Comfort, Cashier. 

2,848—The Fremont National Bank, Neb. Capital, $75,000. Alfred P. 
Hopkins, President ; Junius Rogers, Cashier. 

imPoORTS AND EXPORTS FOR THE WEEK.—The imports of last 

week, compared with those of the preceding week, show 

a decrease in both dry goods and general merchandise. 

The total imports were $7,400,452, against $11,825,539 the pre- 

ceeding week and $6,921,489 two weeks previous. The exports 

for the week ended Dec. 26 amounted to $7,855,123, against 

$7,840,102 last week and $7,611,040 two weeks previous. The 

following are the imports at New York for the week ending 

(for dry goods) Dec. 21, and for the week ending (for genera] 


merchandise) Dec. 22; also totals since the beginning of first 


























week in January: 
FOREIGN IMPORTS AT KEW YORK. 
For Week 1879. 1880. 1881. 1882. 
"7 ---ee-| $1,262,913) $1,822,147) $2,474,684) §2,030,452 
Gen’! mer’dise 7,327,917 6,200,741 8,041,946) 5,370,000 
Ee $8,590,830) $3,082,888) $10,516,630) $7,400,452 
Since Jan. 1 
SRT $90,078,112) #118,271.110 $109,559,433/$1 29,399,503 
Gen’l mer’dise..| 246,646,748) 347,765,735, 322,542,027| 358,353,523 
Total 51 weeks |$336,724,860|%466,026,345 #132,101,460/4487,753,326 











In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending December 26, and from January 1 to date: 

EXPORTS FROM NEW YORK YOR THE WEEK. 
1879. 1880. | 1881. 1582. 
$6,745,856) $7,938.224; $4,613,132) %7.855,123 
342,078,279 398,139,461, 366,041,747] 333,544,607 
Total 51 weeks}$348 824,135 $106,077,625 $370,654,879] #341 399,730 
The following table shows the exports and imports of specie 


at the port ot New York for tke week ending Dec. 23, and 
since Jan. 1, 1582: 














For the week... 
Prev. reported.. 


























| 800 Lucerne Mining Co...for $650 | 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































oan Exports. Imports. 
Week. |SinceJan.1.| Week. (Since Jan. 
Great Britain .......... Dine $29,652,492 pai 3 
BLANCO. .-- eeeeeeceeeeee] seeees 2526150] 77-77 ae 
SERGEY coccenes cccccs] = cecces 85,660 48,665 ; 
West Indies vccececsco--) 0 2os20 6,088] 1725900! 3,270'690 
imate . °-otekdl  <indedesdl?.- -eesahs f 
South America.........) _— «-..-. 264,650) _...... 343'9e, 
All other countries..... 100,000; 1,302,414 25,890) 118,367 
Tetal 1882......... $100,000/$33,937,454| $247,455 
Total 1881......... 7485" 4485511 1o'sen Beg tyes 
SEE Miiocssccessl | sewnen 2,237,523/ 2,631,443] 66,319,002 
G t Britain” $16,000! $8,483,394) 3 
rea TIGA .cceccccecs ’ , er e*eere 
SE bnddinte sakibesese 72,000; 1,386,950} —.......... vee.ae 
DES cen dais meoced _ * deere eda 140:173 
OT i anuspoaeall . *'i Abeeeee 25,266 17,389} 1,220,044 
ies éketeesecesest » . cedadel’  .’:-mesens 77,084) 1,602,132 
Gout AmerteR..cccccos]  (—  cvccece 8) ea eee 33,267 
All other countries.....) = ...... 217,217 8,704 49,729 
Total 1882......... €83,000)$i0,948,445| $103,177) $3,172,892 
Total 1881......... 292,900] 10,593,165| 24,061] 2;778'014 
Total 1880......... 390,737| 6,432,376) 227,624] 5.334664 














Of the above imports for the week in 1882, $27,100 were 
American gold coin and $7,493 American silver coin. Of the 
exports for the same time $100,000 were American gold coin. 


Maryland State Loan.—A conference of holders of Mary- 
land defense loan bonds was held at the banking house of John 
S. Gittings & Co. in this city. The redemption of the 6 per 
cent loan by the 3°65 per cent loan was discussed, but no action 
was taken, as the object was only to have an interchange of 
views, The defense loan, which amounts to $3,326,750, is 
redeemable January 1, 1884, but the money not being in the 
sinking fund to redeem it, the last Legislature, by chapter 289, 
authorized the new loan to redeem the old one. The new law 
makes it compulsory to put into the sinking fund as much of 
the proceeds of the 534 per cent per $100 tax as is left after 

aying interest, so that the bonds may be redeemed at maturity. 
The new bonds, which are limited to $3,000,000, will bear two 
semi-annual 6 per cent interest payments up to January 1, 1884, 
and then 3°65 per cent for fifteen years.—Baltimore Sun. 


Selma City (Ala).—At the request of some leading citizens 
of Selma, the Alabama Legislature has revoked the charter of 
the City of Selma, to give an opportunity of arranging and 
settling the indebtedness of that city. Col. R. H. Abercrombie, 
in compliance with a recent act of Alabama’s Legislature, was 
appointed commissioner by the Governor and established an 
office in Montgomery, Ala., to provide for the adjustment, 
compromise and settlement of the debts of the following 
counties: RandoJph, Lee, Tallapoosa, Pickens and Chambers. 
Said indebtedness arose from bonds endorsed and issued by said 
counties in payment of stock subscribed to aid railroads. 
Commissioner Abercrombie gives notice to holders of such 
bonds to report them until January 20, 1883. 


—On the outside cover of the INVEsToRS’ SUPPLEMENT, issued 
with this number of the CHRONICLE, will be found a very good 
exposition of some of the main features regarding the Chesa- 
peake & Ohio Railway system. The railroads constructed 
under the direction of Mr. C. P. Huntington and his associates 
have been among the most remarkable of the country, and the 
great length of lines completed on their Southern Pacific route 
and its connecting lines towards San Antonio, without the 
marketing of a dollar of stock or bonds, is hardly paralleled 
by other companies, The earnings of the Chesapeake & Ohio 
road are showing a large increase over previous years. The 
new 6 per cent gold bonds of 1911 have an authorized issue of 
$2,000,000, secured, in connection with the bonds of series A, by 
a deed of trust dated January, 1881, on all the railroad line of 
the company, commencing at a point where it leaves the main 
line of the railroad at or near Richmond, Va., and running 
thence down the Peninsula to Newport News, Va., together 
with all franchises, rights and privileges acquired under the 
Act of Assembly authorizing the construction of this branch; 
together with two wharves at Newport News and the land on 
which they stand, and the tracks thereto; and also all lands, 
tracks, shops and fixtures at and between the junction with the 
main line and the terminus at Newport News, and all locomo- 
tives and rolling stock and other moveable property acquired 
for the use of the company in operating the railroad on the 
Peninsula between the points named. ‘The mortgage provides 
that the holder of any of the bonds of series A is to have no 
preference over any holder of any of the bonds of 1911 by any 
reason of any priority in date, or in the time of issuing the 
same or otherwise; but the bonds of both series are to have 
entire equality of lien on the property above described. The 
present quotation of these bonds is about 100. 


—Messrs. J. 8. Kennedy & Co., 63 William Street, will pay the 
January coupons on Cedar Falls & Minnesota bonds and on the 
St. Paul Minneapolis & Manitoba first mortgage bonds. 

—We call attention to the large list of bonds and other securi- 
ties, elsewhere in this paper, on which Messrs. Winslow, Lanier 
& Co, will pay interest on and after January 2. 

Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 


Shires. | Bond. 
200 Jefferson Insurance Co.. 1261s | $2,000 Certificate for Atlanta 
& Charlotte Air Line RR. 
Co. let mort. 78.... «oe: 102% 
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The Bankers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been aunounced: 
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Per | When Books Closed. 
Name of Oompany. Cent. | Payable.| (Days inclusive.) 
#ailroads. 

Cinn. Fam. & Dayton com........ Jan. _5,Dec. 26 to Jan. 5 
Col. Hoek. Valley & Toledo....... 2lg (Jan. 10 Jan. 1 te» Jan. 9 
Concord & Portsmouth. .........- $3 50 | Dee. 28 | we eerccceccssescccccse 
Del. Lack. & Western............. 2 j#Jan. 20 Jan. 5 to Jan. 21 
Granite. .....--- F i . sar) eseccesoue = — + vie 2 unineme cose 

atonic pref. (quar.)........-. POD. BU wo core cercaccccccccces 
om Island (quar.) we ecccceccccees Feb. djJan. 21 to.......... 
Pennsylvania Company....-...--.- nn eee ard henge nitataaieet le pelea ote 
Pitts. Ft. W. & Chicago (quar.)...) 1% |Jam.  2}.....-.....--.00- ee eee 

Do special guar.(quar.)} 13% |Jam.  2).......200.--.eeeeeeee 
Portsmouth & Dover.... ......... Jan. = J}. ........-.. te seeeees 
Vermont Valley. .........-..-.005- 3 Jan 1\Dee. 21 to Jan. 1 

Ranks. 
Bank of North America .......... 3 j|Jan. 2\Dee. 28 to Jan. 1 
Chase National. ..............----. 4 Jan WA sascegeccscceccecesses 
East River National.............. 342 |Jan DZ] 200 -cesrecccccccccces 
Fourth National........ .......... 4 {Jam 2). ...--.-- ese ee ese eeee 
Leather Manufacturers’ Nat..... 5 Jan 2|Dec. 30 to Jan. 1 
Marine Natioval........-.-........ 4 Jan. 2/Dec. 27 to Jan. 8 
Manufacturers’ Nat. (B’klyn)....; 3 Jan idihitinednbbineys «kamen 
Murray Hill ..........cccccccccrece 6 Jan. eaiitlbeubodwadetadede 
National Broadway.............-- 100 (Jan. 2D ... eee ee ee ee eee eee 
Werth RIVE?...cccccccccccccccccces 4 Jan GR TS ci 
People’s ee sO in ac al ee nee 5 Jan 2 Dec 24 to Jan. 2 
tt PL. 26 scasceesadnces 3 Jan RE a 
St. Nicholas National............. 342 Jan. 2/Dec. 27 to Jan. 1 
Insurance. 
Hamilton Fire........cccccccccece- i; nh. | SMaddahdie .qctieembed soe 
nr eT 5 Janu ret See 
NEW YORK, FRIDAY, DEC. 22, 1882-5 P.M. 


The Money Market and Financial Situation.—The year 
closes on a comparatively dull stock market, and with some of 
the most conservative investment stocks prominent for their 
weakness among the rest of the list. In taking a retrospect of 
1882, we find that since the first of September the course of 
prices has not favored the non-professional operators, who usu- 
ally buy for a rise; and the transactions of the leading railroad 
kings and capitalists have not been of the sort which gave 
outsiders much chance of incidentally reaping any profits from 
their operations, 

As to the outlook for next year, we have repeatedly called 
attention tothe fact that the prospect for a large railroad tonnage 
is excellent. Railroads earnings are judged each year by com- 
parison with the preceding year, and on this basis the earnings 
of the first half of 1883 ought to exceed largely those for the 
first six months of 1882. The transportation of grain and cot- 
ton in 1882 was much reduced by the small crops of 1881, and 
for the first quarter ending with April 1, the total receipts of 
flour and grain at the seven leading seaports, viz., New York, 
Boston, Portland, Montreal, Philadelphia, Baltimore and New 
Orleans, were as follows: 

















1882. 1881. 1820. 1879. 
Flour.......bbls. 2,981,619 3,421,051 2,298,616 2,677,364 
Wheat......bush. 7,272,139 13,738,611 11,209,806 2u.773,629 
ee > 9'289°615 21'534,018 32'405:948 24'950'375 
aaa 299.209 5,370,754 4971883 4°726'834 
Barley ........... 1/640,081  1/503'349 1.257171 1'183°019 
IN aa 142,778 483.718 266.175 610.794 
Total grain .... 23,643,822 42,630,450 50,110,983 52,274,451 


In cotton receipts the difference was also very marked. The 
cotton crop came forward so rapidly in 1881 that up to the Ist 
of January, 1882, the deficiency in the crop was hardly appar- 
ent, but with January the receipts began to fall off, and from 
January 1 to April 1 the crop receipts were, in round figures, 
600,000 bales less than for the same quarter of 1881,—and this as 
a difference only between two successive years was something 
remarkable. 

On the other hand, what are the unfavorable prospects for 
the coming year? There will undoubtedly be some difficulties 
for the railroads to contend with, and some hindrances to per- 
petual strength in the prices of stocks. It is hardly worth 
while to prophesy any evils, but we are inclined to the opinion 
that whatever difficulties may arise are likely to be the out- 
growth of that kite-flying in railroad affairs which has taken 
place since 1879 in the financial management of a few corpor- 
ations. It must be the rule rather than the exception that 
extravagance, unwarranted spreading out by the acquisition of 
non-paying lines, constructed or purchased, and the payment 
of large dividends for a while, merely because there is a tem- 
porary surplus of funds, will lead in the end to some sort of 
disaster. Vhenever it is noticed that this kind of manage- 
ment obtains control of a railroad company, the public will 
learn to handle its stocks and bonds with great caution. In 
the past year or two, whenever there has been a violent attack 
on the stock market, it has usually happened that one or two 
particularly weak or assailable stocks have been singled out 
and hammered down, and through the break in these the 
whole market has been weakened. 

€ money market has been a little firmer to borrowers on 

stock collaterals, and they have paid in exceptional cases as 

high as 8 per cent for money on call, though 5@6 has been 

the range for most of the business, Money on governments 

n strangely easy, and large amounts have been offered 

down to 2 per cent and lower, apparently by parties who 
wished to hold the bonds over the first of January. 

ihe Bank of England on Thursday showed a decrease for 
the week of £503,000 in specie, and the percentage of reserve 


to liabilities was 36 1-6, against 3914 per cent last week; the 


discount rate remains at 5 per cent. The Bank of France 
lost 3,325,000 francs gold and 1,350,000 francs silver. 

The New York City Clearing-House ‘banks in their statement 
of Dec. 23 showed a decrease of $807,750 in their surplus 
og the total surplus being $5,272,175, against $6,079,925 

ec. 16. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: . 























1882. Differ'nces fr’m 1881. 1880. 

Dec. 23. | previous week. Dec. 24. Dee. 24. 
Loans and dis.'$309,774,400 Inc. #2,630,600\3513,464,100 $292 417,900 
Specie ........ 59,148,900 Ine. 1,292,400} 57,390,100) 57,086,000 
Cireulation...| 18.163,100.Ine. 104,000] 26,125,800} 18.431,400 
Net deposits .} 290,543,900 Inc. 2,436,600} 257,443,400, 267,068,000 
Legaltenders.| 18,835,590 Dee. 1,491,090} 16,015,300; 13,300,200 
Legal reserve.) $72.712,225 Inc. $609,150! $71,862,100} 66,.767.000 
Reserve held. 77,984,400 Dee. 198,600) 73,405,400} 70,386,900 
Surplus....... $5.272,175 Dec. $807,750} $1,543,300] $3,619,900 








Exchange.—Foreign exchange has not been as firm this 
week since the demand for January remittances has fallen off, 
while the supply of cotton bills has been well keptup. To- 
day on actual business, prime bankers’ 60-days sterling were 
4 7924 @4 80; demand, 4 84@4 8414; cables, 4 85@4 8514. 

Continental exchange was quoted as follows, viz.: Francs, 
5 2314 @5 2334 and 5 20@5 205g; reichsmarks, 9414@943g and 
9513@9514; guilders, 395g and 40. 

Quotations for foreign exchange are as follows, the highest 

















prices being the posted rates of leading bankers: 
Dee. 29. Sixty Days Demand, 

Prime bankers’ sterling bills on London.} 4 79% @4 81 484 @485 
ED inn condi cmenunnenebedie 473%@179%|,483 @18S5% 
Documentary commercial .............-- 478144@4 78% | 48240483 
Dl inetcene sneuameneenqnutiousen 5 2438@5 2178 | 521405 17% 
Amsterdam (guilders) ............ aibiaas 391%2@ 39% 397%2@ 401g 
Frankfort or Bremen (reichmarks).....-. 94448 915g 9518@ 9518 

Coins.—The following are qectations in gold for various coins: 
Sovereigns......-.. $483 @$4 8 Silver 448s and 198s. — 99%@ par. 
Napoicons ........ @ 3 87 Five frances ..... .—- 92 @-— 95 
X X Reichmarks. 474% @ 477 | Mexican dollars..— 8442 — 854g 
X Guilders ....... 396 @ 400 Do uncommerc’l.— 84 @— 85 
Span’h Dowbloons.15 55 @15 70 | Englishsilver.... 475 @ 483 

lex. Doubloons..15 50 @15 65 | Prus.silv.thalers.— 68 @— 701s 
Fine silver bars .. 1 08332 109 /|-U.S.trade dollars — 9940 — 9 5g 
Fine gold bars.... par@ ¥ prem. | U. 8. silverdollars— 99%2 par 
Dimes & 142 dimes. — 99%°g@ par | 





United States Bonds.—There has been very active trading 
in government bonds, and large purchases have still been made 
for the account of financial and trust corporations. The fact that 
as books close for transfers on Saturday has also stimulated 
the 





at the N. Y. Board have been as follows: 


Dec. | Dec. | Dee. | Dee. Dee. 
, 23. 25. 26. 27. 29. 


Dee. 
28. 


; no 

State and Railroad Bonds.—In State bonds the chief fea- 
ture has been the weakness in Tennessees, owing to the deter- 
mination of the State authorities not to pay the January inter- 


was 


est on the new compromise bonds, and the latter closed, in 
consequence, at 437g, and the Tennessee 6s at 42. A new adjust- 
ment is talked of in Tennessee, and we venture to suggest that 
the State offer to her creditors a bond bearing 10 per cent per 
annum, as this will give an appearance of magnanimity, and 
as she does not pay the interest anyhow, it will not cost a bit 
more than to offer them a meagre 3 per cent. 

Railroad bonds have been more active than last week, and 
there is a very fair investment demand for all the better class 
of bonds, while the bonds of lower rank do not improve so 
readily. The latter sympathize more closely with the stock 
market, and vary with its fluctuations. 


Railroad and Miscellaneous Stocks.—The stock market 
has been quite variable, and sometimes,decidedly weak in tone. 
There is not an active support from outside buyers, and the 
professional trading only results in a fluctuation of 1 or 2 per 
cent in either direction, and so the market goes on from day 
to day, waiting for the turn of the year. In such notable 
investment stocks as Chicago Burlington & Quincy, Illinois 
Central and New York Central, there has been conspicuous 
weakness, which naturally has some influence on the rest of 
the list. The trunk lines are earning handsomely now, and if 
they go on without another railroad war they will havea 
profitable year. The railroads carrying grain and cotton 
ought to have a much heavier tonnage in the first half of 18383 
than they had in 1882, as mentioned above. 

Various reports are circulated that there is to be another 
great combination of Gould roads, embracing the Wabash and 
the Southwesterns all the way through to Galveston; and 
although there is some probability about it, there are no facts 
yet known. , 

To-day there was much strength shown in the early dealings, 
but in the afternoon prices became weak, and the Vanderbilt 





stocks, including Central & Hudson, fell off sharply. 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882, 
DAILY HIGHEST AND LOWEST PRICES. | Sales of | Range Since Jan. 1, 1882. ret, Fall 1884 
STOCER. Wednesday,| Thureday,] Friday, |the Week, 
“pee 23) | Dee. a3. Deo 26: | Dex o7'| Deeze’| Dec 23, | Shares. | rowest, Highest. |Low.|High 
RAILROADS. : pe RB eee: Pore Subaell cieiie ciel <. mennen 84 Nov.21) 95%Sept. 4|...... i 
(aes ee Santa Fe.. eeeeee eeeeee ’ "i607" ees +3 73 79 79 79 ly T9ly 145 Jan. 8 809 Se t. Q 45 iy 
Boston & N. Y. Air Line, pref.  gegeenas as : *Silg......] 82% 825%! *82% S84 1 67 Junel0) 8513 Feb. 2! 69 | 99 
urlington Cedar Rep. & NO..| "S> -----. : "68 695%! 6713 6 674g 68%; 67% 634) 14,705) 44 Feb. 23| 73 Nov.13! 50 90 
: Southern .......-... ----| 69 69% a ee oe amuene 300) 14 Nov.27/ 30 July 24] 16 | 40% 
Gellar Falls & Beene esenns ooeeee senses : cneignl anneal Muicties Sebiocell Aa ae oe ee 1 AS oo] yt 2an 4] 32 | 45 
JONtTAal LOWA .........--eeeeeen-| - peers + seeee : q 69%, 7 7 8 . ov. Feb. 20) 82% 
Central of New Jersey...------ Zl 71% So 6%) Soe ses] SOM Sxl S6% B64) “G'ss0| Seat Nov-22 OT ieJuly 28} sorcltog 
Pacific....... ecoveceeecs ace osm “24 *| 2219 2215] 22° 223) 22% 223 55 | 19% Mar. 9| 27 July 22] 203,| 33 
Chosapeake & Ghid.......2--2--- 23% 23% : 33% 33%] *30- 335 | 83% 33% 331g 300 | 27% Apr. 18] 41% Sept.15| 32%| 4a 
ist pref ...-| (34, 35° ; 244 26 ‘| #24 24%, 24% 423 25 500 | 21 . 9] 29" Sept.15| 23 ‘| 36% 
De 2a pref..... 134% 13426 : .-ec-] 234 184 | 122%133 (*1323 ...... 1279 Mar. 11/1451, Aug. 16/127 1156 
Chicago & Alton........-.-.---- “+ 73 12749 127%! 125% 127 | 122 126 | 122% 124%) 14,038 120% Nov.25/141 Aug. 9/133 %|182I, 
Chicago Burlington & Quincy.) 127% 127% . 106% 108%) 20448 07%) 10512 107%, 105%4 106%) 102,314 | 9619 Nov. 25|128% Sept. 911014 129% 
Chicago Milwaukee & St. Paul 107% 108 \4 9,122 (812%) 122 "| 121 121%/*121% 121%) “2/250 111415 Nov.25|1444 Sept, 811168 140 
pref /*12i% 12219 137 4 133%] 13620 137%) 135% 1374 135413741 aa’3i0 [tae 2 NOY 29 150% Sept.12/117 “113g 
Chicago & Northwestern ...... ae 155° 155 "| 154 154 "| 153 153 "| 152% 1934) 1,000 136 ‘Apr. 10/175 | Avg. 16|131 sl tas t 
S ref../*155% 156%) 55 3,| 1281128101 127 128%) 127 127 3,178 |122 Nov 24)140% Aug. 11/129 |148 
Chicago Rock Isl. & Pacific... 128% 128% 128% 128%) 128128) 127 7 t..| S178 133 Nov.24)140% Aug. 11/129 “lhasg 
Chicago St. L. & New Orleans.) ---;-. - ae “621g 64 | 52% 53% 52% 53 53.54 22,000 29% Feb. 23 58% Dec. 14] 33%] 51 
Ohicago St. Paul Minn. & Om. 53% 114 | 1134%,114 | 112% 1134] 112% 1133, 5,745 | 9739 Feb. 24/117 Dec. 14! 91 109 lg 
pref) 114% 115 ae oe ei oe... 200| 44" Mar. 9| 62 Oct. 19] 41%] gait 
Cincinnati Sandusky & Cle... grace *aezee eee SA 83 | *8l'2 82%) 80's 80% 100} 65%June 7} 92% July 24! 81 [101% 
Cleveland Col. Cin. & Ind......) | 4 4 aa BONE EO Pr ewewirs: Dlerest o desene 20/133) Jan. 7/140 July 27/12744/143 
Cleveland & Pittsburg guar...) -.--.- ...--- eee ee: soe ee apie: parce nual ° Saas 50. Oct. 13/104 Feb. 2] 82 | 95% 
Columbia & Greenville, pref...| og eke 84 4 4 3%, 4 3% 4%) *4 4ly 1,655} 37% Dec. 27| 21%Jan. 7) 18% 32% 
Columbus Chic. & Ind. Central SSG Oo AN Pic Get ab, iS niraie Mii ena St 66 Dec. 22] 68 Oct. 26)...... Mend 
Columbus Hocking Val & Tol) -.--.- ..--.- 128 1305, 13744 128% 127% 128%] 128 '6 120%) 112.240 |116% Apr. 24/150% Sept.12|i07” |idi 
Delaware Lackawanna & West) 130% 130% 38% 42%! 384 40% 39% 40 | 39% io” 146,220 | 38% Nov. 22| 74% Jan. 20) 66 [113% 
Denver & Rio Grande.......... | #39 : *89 90 | &7 87 | *89 = Yl = 105] 82 Apr. 15} 96% Aug. 3] 76%] 88 
Dubuqee & Sioux City........- 9% 9% : 9% 9%) 95 95) Y% QD 1,160) 8 Junel2} 16 Jan. 14/ 13 | 21 
East Ten nessee Va. & Ga...... : : 17% 17% cm By pie 17 173, 500} 15% June 7| 26% Jan. 18} 23 | 33 
Do *“i7'g 18 : -  Soarcadpinens pre nant. Bimudlea Ria TEM os 68 May 12] 86% Oct. 13] 64 | 64 
Evansville & Terre wen boewes Acai. : Se TE ce cs eaten tii 30 630 100} 291 Dec. 12) 425, Oct. 16)...... posanih 
Fort Worth & Denver City ....| -----. ------ Be Se For een % b-atirgtine ee onteine sooner} 6 Nov. 23) 16 Jan. 18)...... sone 
Green Bay Win. & St. Paul...} ----.- —" : er ee iP. Meneses ae © ail 45 Dec. 20/110 Feb. 8] 443/350 
Hannibal & St. Joseph........./*-.--.. “974 79 | +774 80 | *77°° 80 | 774 77% 700} 72 Dec. .2)11l%Jan. 9) 94/121 
c-§ 89 78% 78 “16 78% 400) 61 Mar.i1| 92% July 23| 63 [106 
Houston & Texas Central seceee] sansce sanone 143° 144 | 1423 143%4| 140% 143 | 142 142%! 6,885 11275 Jan. 411504: Oct. 18/124 |148% 
Illinois Central.... ............- 143% 144% : 3444 34401 3422 34%! 34%, 31%1 34 34 1,500 | 30 Nov.21| 49% Sept.15] 8%] 57% 
Indians looms & W Westera ..) 34 -s ‘ Hi 307%} 30 30%) 30 30% 2,675 | 23% June1l2| 45 July-26 32 65% 
Lake Shore, ceeeeevsennsssswn-] UIT TIFH) «|| 126442179) 115% 1165) 1154 116% 1113% 118%) 25,180 49% Feb. 24| 65. "sept15| 44 "| 65 ¢ 
Islan 7e 5 : A 2% 53%) £3,032 2 % Jan. 3) 79 {110 
a hee iashvilic te aR 54 34% 52% 54% 53% he i = 4 a. a S5's Hov. 3198 * went.20 4 iin 
Louisville New Albany & Chic By rr bo ee ee ee oe 5 45 464, 43 200) 40 Oct. 19] 60% Feb. 11| 15 44) 59% 
Manhattan ..... nad 1 “Toe eae: Lortersd gern *83¥3 86 | *8343 86 [| ...... 82 Dec. 8} 98g Jan. 28)...... cocce 
De lst pref......... *83 %4 83 eae 6 werdewes Coed 46 | *45 48 100! 40 Oct. 19) 56 Aug.11/......]..... 
common........ 44 46 ‘et strc a “18 18% 5115 Wov.24! 3 ar. 30} 18° "| 59% 
Manhattan Beach Co...........| ------ ------ : oh a yp. 1,100} 42% Nov.25| 82% Jan. 1x] 41 | 93 
Memphis & Charieston.......-. ws ae Oe ee a ee ee Ss (epee Sov. 3 Oct 77% | 126 
seuifen Course | 1 1024 102% 100% 103°] 101°" 101%) 100 201% 185% 101% seer r | ti Ape 1BNGS Sepk.ds) 64% wert 
Milwaukee L. Sh.& wane table aot . + Oe eee ey ate asses =. i a06 | 43% Mar. 11 go\ Aug. ig 2 soe 
. ‘ £ © 9 a 29 | ° 28g ‘ 4) ™: ‘ v4 : ) 
Minneapolis & St. Louis....... 28% 29 : 6% Ge%l en” 23% 65." 65% 64% 64%] 1°000| Bo paras] oe ePE | 28. 70% 
i ow aw H+. Sat : 332 33%] 32% 33%) 327% 3314 327% 33%) = 19, 770 26% Mar.11/ 42'2Au “a2 347, Br 
t Missouri SE Rocicodsteremoael | te = : + te gt. - + Ta ness = + Te + ie Ft pines: 3 *Suue 6 35a Jane 2 13% 30% 
. Mobile & Ohio ...... 4 wate FF 123% /-12112 128 | -- --.- 300 |119% Mar. 13/128 Aug. 14/118 |131 
. | Morris & Essex............----- 123% 12 2 “BS” “Goul 58% 59% 57. 59%) 7,800 | 47 © Nov.22| 87'aJan. 14] 63 [102 
‘| Nashville Chattanooga &S8t.f.) 56% 53 a : 2273, 129 127% 1284 i27% 128% 126% 128%) 45.110 |1235 May 1/138 Aug. 4/130%4/155 
; 7 New York Central & Hindson . 129% 129 ; + de Se 1 14% 14%] 14% 14% 775 | 10% May 25) 17% Oct. 27|...... i 
| New York Chie. & St. Louis..-| *144 1 "Bae Sete] oat saul oa? gaz! «gan 1,730 | 27° May 27| 37% Aug. 30| --777|.777° > 
tr ‘York Elevated... "| *90 "105° ; Se ee a a 105 | -s-a22 (100, May 15/109%9 Jan. 27| 96" "52% 
- £z®Wfew York Hievated............ _ - 2. aaanee °C an | aan, « ° oc 4 1 ‘ Y ‘ 
| eee CE ee ee i oe sre 
a ; a I a a a I l N . 23 60 Se t. 8 6 
| eh phe bee ry lee aaa A ee oe eat" eT | ATT" 77 cneeieatmmei "20 |168. Feb. 1 186 * Nov. 20 164% 190 © 
.: New Yors Ontario & Western.) “263, Zé¥4 3 26 26 | 25% 26 49g 25%) 25% 26 2,500 20'aJane + 3) ewuly 20) Fae 3610 
. G& Weete4rn ....-----22-) 2 nee weeneef | en see cen wne| cemeee enn nne| eceece oo eee-] --- 71, 48 | Fas] 12) 5: 
nee pacame Beem] GR, WR | A HE) AG Ha) AT AER) GS WE] aS) ta Mae “s| 60, Septty) 68”) 70 
Northern Pacific 45% 46%! ig Bia 85%] Bi% Bh%| 34% 813s] 84% B5%| “BL27L | Goat Mar oalLooe Sebetal Baill Sate 
Do pret........ -- 3%, iste : Ise toatl fae foot] tee ise) isi ise} Seeghy ge ofune7| 25% Jan. 14) 21°) 37% 
Obie & bisaiaaipy *32¥9 33 : 32% 33 | 32% 32%) *32% 33% aegee, oan ze ae + A 39 : Big Tone ia 3 37 
eerecesseccccccces| coccce wseeee . [eseee 0228e0) Seenee oa |) Oak. a1. ‘ Qe | 3%, Sept. 22 
F Oregon & Traut Continental. *B3%% 20... 82% 83%) 824 B54) B2_ B24 83 84%) 4,350 189 Jan. 30 298% Sept 3] 64 | 83 
‘Trust Co. certificates) ...... ... as ° i ae 1 i 2 eee eee = "| 96 98 | 4° ano 5 39% J | 575 
Boome beestar ek ranarioe.| 25a 36) RHE BAN] HH HE] 52 98) Now 44)"Sde uy ab) BA Sr 
Philadelphia & Reading ----... 54% b2% 544) 52 32% 134313444) .....-.--.-| 30/130 *June2s|139 Sept. 127 |142 
PitteSurg Ft. Wayne & Chic... 134% 135 | “aaa “13419 235% 13st ise sot ag a 510 | 131%) July 20/144 Nov.23/i30 /|146 
Renrse-zer & Saratoga........) ...... ...... B60 240 | 22000 --200- eS ree eos 13 Dee. 1£ Janu. 3) 35 | 80 
Rich & Aliegh.,st’ck trust ctfé.) ...... ...... +55 60 \*...--° 60 | 62% 63 | 63 53 300 | 52 Nov.21/250 Feb. 7/ 99's 
ei Pe ee bed a | Be HE | 38 BB) gH] 2, Nowe altss, eo: 13]122 “1274 
Rochester & Pittsiur wien ns 21° 2143 me Ny ee ey ee ee ee | ee 40 July 25| 22 | 50% 
Rome Watertown Eadenusy.| ...... ..-... ° an ee hae coe en ee eee ee Se 2120) ¢ , s 14} 39 | 77% 
St. Louis Aiton & Terre Haute) «46% 47 47 45 47 “45 46% i =f ee oe aoe aS Ee ey 15] 83 [243% 
if Do pref.) ...... ... so : we SO | 8% SN aa oe ton Gee Le 31 Mov. 24 46% Janu. 25) 39 
. 7 St. Louis & San Francisco..... | *33 = 35 : Seeger? Cueseee poebee, Susces +50, 33 52%, 522 "300143 Mar. 664 Jan. 26) 55 | SLX 
in Do pref...) 54% 5449 note (5 Seipeertctnaame es #35 100 | 100-100 * 79% Feb 24/1069 Jan. 17| 90 |t.54 
eo Do lst pref.j *98 100 : "Sou Boul +38" 40" 39% 39% *39 = 3934 “200 | 26 ” Feb. 15} 42% Dec. 15] 26 | 42% 
ft pe: tage ea © AE ‘6% 98 "| 205 97 | 98° 96 “95 96 100 | 63 Jan. 18| 99% Dec. 14) 70, | 836 
pocmcenee | : é i 2b '* 1,715 |108% Jan. 26/1664 Sept. 1: : 
Minneap. & Manitoba +142 143 142143 | 142%142%| 142 1424 *143 144 133 
} Texas & Paci eee 40% 40% 39% 40% 39% 405) 39% ‘3 $02 40%) 29,480 | 34° Nov. 24) 95 “July 2s] 41 3° 
Le ee sieakt Ratbedl aidece sepeerk JEM “ame Eas eee gee ws 4} 15 | i 
Ga ce pace | RSIS) |_| 10R5 1] 08-7 1995) 10h, 08s ga ga) 70a | oe Dee 1nd Jan Zol aesli aE 
Wabash St. Louis & Pacific...) 35%3 36% 35 35% 349 35% Soa 33% 54% 55%| 32:015| as%Juae ¥ 71% Jun. 14] 644) 98%. 
ef.| 55% 55% : 54% 5615 53% 547%, 53% 64% 4 vo'4 » 
ISCELLANEOUS ; fi Rabe iain 
: american Tel. & Cable Co.....| 66 66 a Pere (85% 67 | C6 8G | ---n0- -oneee AsO |12 Dec isltsa Dee 28\ |. : 
. Goworsde Coance iron e | Si“ Bi |: | “655 Bi] “5g “BOUL *DTa, Baal “BIG, “at] 2.585 |'23 Rov. 0) 3% Mar 13] 394115% 
Delaware & Hudson Canal ....|108%108%| 108% 103% 107% 103% Bt 18's) 108, 108% $.065 |102% Mar. 131119% Aug. 13) 89%)115%6 
Mutual Union Telegraph...... 20 20 : 22 | 23 2h'y 2h% 138 7138 ° "523 1128 Ls Ay 31 163 19 Sept. t.25)134 |190 
' . on Kaliway & Nav. Co.... , ae : 130% 140 133 138 “73% "43i4| “Zou 434 5,450 | 32% Nov. 24 sou rey + <4 si” 
oe eeneeereceswcer aces : ‘ Dz ‘ 22> 12: 1831117 June 5/14 Ls) 2% 
ai Palace Car LESS SE, ea ee 5 4 saaeet eee ; eee 125 125 $34 83% 122% 122% - 15 94 
Gacmaeibuhen Sedunnts aed g2°° 82% ’ 81% 383 80%q 81%) 80% S2%gi S1l% 82 98,193 16 0 Non.27 — z ee Bg 
sateen al, lhe ete pees ceceve soreee seeese) sovcce eocccel seeese ceccce|  ceccce " 
: >RESS. » 153 
(— Aame,Serreneeelige 136 | lage age lege age fsge ago,Ugan, tae | liga poe aahanie zn. 2199, % 
: American..... -- SS ha ou , 2 Nov.27| 80% Jan. 26) 51% 
: 3 67 | *60 66 | 61 66 | *63 65 | ...... 62 Nov.: 4 
Wells, Fargo. Go... ist 131 131 131 |*130 132 | 130 130 [129 131 135 |125 Feb. 24/132 Sept. 6/112 |142 
COAL AND MINING f Nov.22| 367 Jan. 16) 30 43 
|  -—- Gonsolidation Coal ...........--] ..-. ake re we lo 174g 17%4| "186! Tbs Jan. 17| 19% Feb. 4| 14 | 20% 
MiMIMG...0. 02-022] coccce coccce ’ 17 ~« Gromavatanveed owceniane 2 Sis! linet. Hanes ligJune & Bis Mar. 27 1% 5% 
Little Pittsburg Mining .......| .......-.--- ; Maat aie Sprcis salad bees: ereisis pasinAltiginiess Mewes 14June 6| 2%Jen. 25| % 
: ar ar ePeneacomoel revece cveree : ta COUN Tou oe we | 13 May |3| 26 Jan. 20) 17%) 38 
_ <a SIEEEL SAGE. ccecccosesccecsos! cocce © weeeee ° ereeee Seeeee rie aaipotoien Dina Cae gt IBM ag 32 an. P 
! Ontario Silver Mining ---222272) [72072 [22222 S| seneee eeneee| ceevee corees racgee teoapel wnease coveet| . veeees 240 Jan. 17/245 Jam, 16/240 |2% 
Pennsylvania Coal .........--.-) ..-000 s-200e , nreee secre ta faawe % a7 ie ee a. oOo 3 Oct 14% Jan. 14) 1 21% 
| ees ~ageean?  emeeet Geeneedeanees : omnr ence MOD Oe ED MERE Gigs veg 300) 40, Got. 37) $3% Jan. 19) Fda 
: Standard Consol. Mining ......) ...... ...... $d wweee coveeel onnene onneee] sresee cownee 7 7 sprees 18° oce 5 37% July 13 25 "| 45% 
Cameron Coal................... eecece oscsse en ee ee me © PESSerE eheune ee 2 eee lg Aug.12} 1% Jan. 7 
Central A SE cadicadl coos ielanutad ee Me eee me @ Cgnnsied Sid cee weneee "| 4 Nov. &8| 6% Feb. 3) 4 | 14 
ieesclstor Mining’ =." rane mga bees cased Sacasevcataccl ctece ccnceeh gesase spree]. coeee| Mgmm BT] Si Ape 4] tl 7 
Hew Contral Coll. 2220.222722077) 772272 22772 : BM 88 BFF ctee covers] AB. OF 50 T? fune 24 ae San asl 3 | in% 
2 PER cenccossecccce Pi a aal a = ‘ 2220008 ccccce! evcce © eeeserl| of ose eeeeee eeeeee eeeeeel| 8 aeeeee 2 bth ts j 
Mining EER ee Ba > entned 6 | weeeee eeecee| coceee seccee ereree eocecece! eoese ett sine EN ton » aie . eb. ia 
H St rmont Mining............. cntute pubned 9 —__—* weesee oseseed soccce - ocese fn BEE a 1p Feb. : r 
t * lhese are the prices bid and asked—no sale was nade at the Board, 1 Lowest price is ex-dividend. 
4 
t 
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NS OF STATE AND RAILROAD BON DS AND MISCELLANEOUS SECURITIES. 
2 e 
| id. | Ask SECURITIES Bid. | Ask SECURITIES | Bid. me 
Bid. Ask. SECURITIES. B . . 8 . ~e 
SECURITIES. | 
. 1d,J.&J.| 28 |...... ‘South Carolina— 
im || Michigan— See ae WY ae - SP. Secanei 6s, Act Mar. 23, 1869 
9 aaa , old, + ene! Ghee te ee . 
one A, 3 to 5, 1906 ;--- 8512) 85% me 1890. RE REO CT anette No. Carolina RR., J. SJ. pr ati oie lon ae 1888.3 ao. 106 * 
Class A, 3 105, smal ==) voor 2772] LMissouri— Do A.&O........... 5 ave rown consol’n 6s, 5 
"1906 Fooeceees °358°* . B fiensse pe coup. off, JI.&J.| 130 |..... ‘ Tennessee—6s, -* 1892-3) 43 | 45 
Glass B, Bs 1906 ......-- 87 |.----- 6s, due eR Do coup. off, A-&0.| 130 |..227. 68, new, 1893-8-1900...| 41 | 42% 
Ga, 10-208, 1900 .....----| --22+-|-+-20" __............. 109%4|...... Funding act, 1866-1900) .-.... 11%) 6s, now series, 1914 (2 | 42% 
is canes me Teanane Oo -1893} ...... Ymp'mi ‘pee 
fe, funded, 1899-1900 22 | 27 ll Gs due 1890 of 1890... 113 |.----- New bonds, J.€J.,'92-8) 15 |...-.- | Virginia —6s, 0 old...-.----. 36 | 38 
r NA. bee eee an 799' 116 |...... Do he tsi ee es ls Sen ade decesees Deere 4 
is, Memp-& UO. RR 200 (oc. Peoding, 1894-95 -° - as “pedal RR... 18 ae || 8s new, 1867... eta 36 |--... ° 
ie, Miss. 0. & BR. BR.) --0---[---0-- eS ae aa eee Be ene a --- § |:22222)| 6s, exmatured eoapoa:| 62 72. 
48, Arkansas Cent. Ee} socscelococes N rk— yr ete | Bese '| 6s, consol., 2d series.. 50 |....-. 
connecticut— 6s, 1883-4. eS hs P'S pee Re onan": 81 | $2%5'| 6s,deferred.............. 12%! 35 
Georgia— BE .200---+ 1a a an Nall Gea. 1O0T....| .casectsnceee OR OB Bicccic || District of Columbia— 
eesneceqoes Fae *e" ’ ? ° S, ®eceeeceeeeeese eeeeer ees e+8@ 
76, pot noe 1886 ...... 107%! ...... 6s, loan, 1883.... -.---+-] --+e+-|----ee - Be 188 weit | 2 bee premeweeenns Sie: £8 
fs, gold, 1890 ....-.----- vagal mpaarn oe ds ~ pgeabeaess Besa nena -—" ~~" hapahameaaats Rana || Registered .22027°227.221 a: -aoulfcanans 
isiana— 4 60%| 70 || Ge’ loam, 1893... ww.) LcLC[IIZI@e, coupon, 1893-99.....] ......|...... | Funding OR BOs acl ass. fonses : 
——. ae 65, | 70 | 3 De _renistered 227) 272727)7722 
i -matured coupon. 63'4'_ 64 ) 
RAILROAD BONDS. 
ae - Mil. L.S.&W.-—-1st,6s,1921; 98 | 98%|/Rich. & Danv.—Cont’d— 
a B an "hie b bebe tok 70. {et10291...... | Minn. &St.L._1st.78.1927) 116 |...... Debenture Gs, 1927.....| 63 | 644 
Railroad — a. 1.......... 106 "106%" Iowa Ext.—Ist, , 73, 1909 110% 111 |} AtL_&Ch—1s6 p.,78.,'97) -.----}- at 
3 06 Ss See ¢ 8,1 SS rae y ASE weccececess| O828808 
a Contral—st, 68, 1918| ---.--|-.-... pistcoins. gual. 78,1006 | i ane S'thw.Ext.—ist,78,1910| ...... oes SeiotoVal —1st, cons., 78., 02 
Alleg'y Cen. — 18 68,1923) Seesosete Tat gee. 1004 ......-- o<<e-< i067" + ay Ext.—lst, . 68, BEEEE<E pvenee le eecee t. Sa. ae ian Mt.—Ist, 73| 16” 108°" 
Ss eee Bee | Pore seeere > Gr.—1st,1900| 107 Missouri Kan. & Tex.— _ || <4, ¢8, 1597........-.--.- 
ASinking fund, 6s, 1911. re Deny. HioGr— ory 92 | 93 a. an on an... 8:3 | gn Adetuen te “ist, 7. "| 107%4/110 
Atl. & Pac.—1st, 68, 1910 * D So.P.&Pa &, 385 st, 7s.| 97 |100 Cons. 7s, 1904-5-6....... 1063, 10744); Cairo & Fulton—1st ,78. 1210 | .iscee 
Bost, Ha rey ee 7 eh Det. Mac. & Marq. —lst,6s|*.--... 93 Cons. 2d, come, O30 “da 3 ceeese | Son eek ee, T. “eee ™_ Nhe 
° a e y ne a. ee , fe eo DD I 4 aes". nt <2 t fA ee ’ > 
* guaran ay Sa Te pene 106% |e ae ict To, 7% 116 | Mote Oia “New, 63. 105 105i4) St, L. alton & TH. “—Ist.| 116 19)118 
—18t,08/ ------ 5 : Se ee 105 : -seeee sossed 
Brinn. t.L —let,78, canst Kone Di! ciel be 7 "93° |.--. Morgan's Lawl 1s t, 6s} 10219)... | 2a; Income, 73, 1894 ..._|*101 [103 
IowaC. & West.—ist és de este nt yt phe vo ° Caeeeee Sppammte N ‘hat. &St.L. ~1st, 7s| 1173))..-...||_ Bellev. & S. Ill.—1st, 8s 2 ccces fo cecce 
C.Rap.Ia.F.&N.--1st,63) -.----|------ Eliz.C.& N.—S.f.,deb.c.68| --- 95 || oa. és, aw | St. P.Minn.& Man.—1st,7s/ ...... 11 
Let, 98, 1921 75,790) 110% 119" ||Bliz’ Lex & Big S—6a...| 90" Oday ae Contral a, 1889] 701°" 10H "Ba, Gu HON "aay 
ntra ow ’ E " SMO ET Os CS En es *106 «ese xt.—O6S, 
—_ Col. & Aug.—1st,7s| 108 |110 | Erie—1st, extended, 7s.. tan panei ne ache Sten Oii,'| Min’s Un_ist,6s,1922,| ....<. 110 
fa. 2d, extended, 53 1919.. 8s , rea | s 
= f Onieries A. 1908.| 105. |... 3d, 78, 18 anid 102% 10s 6s, subscription, 1883. sgn 10h, St. P. & Dul. 5st, 50,1931 es 
go "881,'| 4th, extended, 5s, 1920. |*--.... | N.Y.C —Ist, cp.,7s; 13: 0. a = 
6s, gold, series B,1908.| 88 | 8812 ’ | a #133 |...... ae 9014} 96 
ds, currency, 1918 ane 63 | 53% Sth, 74, 18 old, 7s, 1920.} 12814 130°" Huds. it ses 85 cae Te x.Cen. = ists 18:£.:75,1909) 103 19].-.--« 
OTT~Zage OS, AVtt.--~---) aawnne . ‘ | ’ wee i st mort., 7s, 1911 ......] 104 jf... e 
1. coup., 7S..| ------|------ Can. So.—Ilst ‘int.g’ar. 5s| ¢ r 10 
Chicago & Alton—Ist, 78.|*120 |...... 1:6 cons., td. coup., 78.) +-----|----*- a , a... | "Tol. Del. & Bur._Main,6s| *50 |... 
Income 78, 1883 -.; 5. uals | ESE tet hee. S88) asl. "Ist, 75, Fes", 1900-2. |*127%9 136""||" Ast, Dayt. Div, 68, 1910] .----.{-2-- 
ee flo ae, OS at, 78.|7115%! Buff. N.Y.&E.—ist,1916) 1280 {22222 N.Y, bilev'd—ist-7s, 1906) 117% 118% vee ee 6s, joer 4a wae 
—1st, 78.{/115% .-.... 96 %g}...... \N.Y.Pa.&0.--Pr.l oreeee |e ances || “ - 7 
tT Te Chic iat tia7 (oo. Dn. cael a cp. one N.Y. C.&N.—Gen., 68,1910) 22222. | 52. Matic be as 908 ay oS te 
." Fon Bh, Gi PEE 4+ 2000} neces st Co., receipts......| ......]...... ° _ 

AM, gaat. (60S), 18,98) ------|---e0" | pBuees.\ ta i ae = N.Y. & vew Eng.—lst, 7a] «2... [--eee || Hav. Div.—6s, 1910 Tord oe 
2d (360), 78, 1898....-| -----.]---e0- | FI't &P.M’rq.--M.68,1920| --..-.|.----- haan aappiis Beebe a '| Yol.P.&W.—1st,7s,1917) 108%4/109 
Miss nBrge suet. Rowe tans Gal, Har.& 8. Ant.—Ist, 21) eovess 107 x. we io St. rise, 68,1921) 9 e103 Intpolis Div. ag een ntpuctiiiatings 

an ~~ = ("pee ge ok el eee: Peon ae Bos — i Poe —US, BUGLE) sccecelocesce 
C. B. & Q.—8 p. c., 1st, 83) 103%4'......| 2d,7 8, I 72a P _ tat Ga “Pac a . 10518 105%4'| Detroit Div.—6s, 1921...) ----.-. +eeeee 
Se, sinking fund ‘aii i PO | orn Bap we Fo 7e, 1909) 108% on, Seat istered, 68, 1931 19415110515 Cairo Div er em ee 
6, BREIDE FU, tv aleimanl : ae = 1 BOB Lcuscsll 0. . 87 53! | abash— s Y 
Ia. Div 08, 19 19/"108 OzLs | Han.& St-Jos —8s, rs “l103 ener Now 3 lat, Ga ieee 1002 101 s ol. & W.—1st, ext.,78 107%). --..0 
8. F., ts, 19... as” ¥ '_1st,M.L.,78 11041112 Ohio & Miss. 1 ee 120 Ist, St. L. Div., 73, ’89} 10244).-..... 
Denver Div.—48, 1922..; 84's) 85 | Hous.& T.C.—1at,M.L.,78) 120% 10) 1898 ..*i18 d, ext., 78, 1893...... By eres 
esaseelseceee és Vig (8. ccce ‘ [eeeeee ae ee Fae : x 
CRLE P— 6s, ¢p.1917 127%, 130 1st, Seaet Sonia i 113, |115 = ores a ee eee Te 
..| 124 %9}...... d conso mele ne, teccee ; “ - .* Week , hal 
Keo. oy s M.—ist, §s.| 102%103 |} 2d, Waco & No.,83,1915)*-...-.|------ Ohio Central—1st,6s,1920) ...... 9312 Gt. West. Ast, is, 88 107 » wats 
Central of N. J.—1st, ’90. "117, ss General, ”és, 1921 . “pigle ivaig — BH Te a AE peewee > wes Q a ee ot, 90, 1008.) 0ccccl<as-. 
gate oy IE - aad Har ee AS el ed bl hio So.—1st, 63,1921..-| "80." BF "|/ Han.& Naples—tst,7s) ---002)-20- 
Adjustment, 7s, 1903. 101 anes COLL en On Ten. 79 *110%4\-.2--7|| Panama S-E,0ut" és" 1910) <<. 1105 St.L.K.C.&N.—R.e-73| 105 |... : 
fb am ats + bo ‘Ist 1., 7s, 1897 ..| 111 9/...... Peoria Dec.& Ev.—Ilst, 6s,*103 }..---- Om. Div.—Ilst, 7s ...| 108 [..... - 
OMe Ste iat oe P| 133 |issl] gare 907” — ® vemee Evans. Div., 1st,63,1920| ...... 981g Clar'da Br.— 66,1919 Need 
. -£ .—18U, O8. F. ~ ge  lgmteretae & OT eee ax > G..6s| 116%4)...... St. Chas. Br.—1st,6s|*:--..-) 9 
ist, 78,9, K.D..1902,| 131 [2277 Dub. & 86st, Fay83) 100, {2227 aonb lin 1. 20, Micsourh ae co| 1iplit 
d r) . . 9 2UVGe, 4US [ee eens ° , ’ 4 fan 
st, Lac. Div., 78, 1893.| 120 {134 2d Div., 78, 1894 ......| 116%,117 Cal. & Oregon—1st, Ga), 108%a Le bey Ag Un  piageRivtviness inxs 1134115" 
ist’. & D. ee 6193 [77772 |ltma BE ew. er pre. peter a Land grant bonds, 6s. 104%) veeeee a: ‘belegrapi7s,1004 ion ee 
lat ? ‘9? ~~ 130 1 ok ame Test. Pac.—Bonds, 6s; 113 |..---.- L 0 gr bbria-se 
niet 125%91123% | 2a,'4-5-09"1909 2.272 73] TA |) So. Pag, of Gal.—ist, Ge.| 102, |103% Spring Val WW: Ist, Gl }------ 
2d, 78, 1884 1023 | ..... ast’n Div.—6s, 1921...| ..----/------ | Union waane- im 6s. Re, tamed | tata ; 
ist ih Tet 65 1909" 108%, = rd De ap. D.&Spr. — | Sinking fu Ske a 8 117118" INCOME BONDS. 
8. iv., ist, 68, 19 PE Eis coves ig lp BEE Bc cence escaeeess ee ees 80 = - 
aha *Q: xe '105 (105% Registered 8s, 1893... |*...... 118 
ue Sa Lac.&Dav.,1919 108% 1085, Conpon 381908 | (2....| 85 Collateral Trust, <8 "706" |... \ Interest payable if earned.) 
Iat, H. @ Di Ze, 1810 | 119 “|Z “i Kenvky Cen, —M.65,1017) 20220. Kame Pee eee ee) ie lise llatney Come tee, 1th weed cacee 
~ ‘ io! . = — ee ee | er a RE 
ch & eae Bie etgig 12 as Lakes Se NL Std 7s| 106 |.----- Den. Div.,63;00'°99] 106% 107, | Atl & Pac—Inc., 1910...| 22227)" 
Min'l Pt. Div.,3s, 1910. 91%| 93 ‘ij Cleve. & TolSink.fa | 108 |.....- 1st consol., 6s, 202. 10042] 100% Central of N. J.—1908..-_ 452 
C4 L. Sup Div sa 192i New bonds, 73, 1886..| 10742110 C.Br.U.P.—F.c. 100 [202 '||Col. C. & I. C—Ine. 78, '90) “52 |..... : 
C.& N'west-—S.fd 4885/4108 |108%'| Cleve. P.& Ash -7s...| 111‘ |....-. ALCAP.1st.6e1905/*......) 93. || Reorga’n Tr’st Co. Cert.| 62 |... ; 
if Niwest—S.fd 78°85 7) Suite iio: New oda.| 119 sabaine At..J.Co. &W.—138t, 68)*..2.-. 93 |'Cent. Ia—Coup.debt ctfs.| ...-.- 70 
ene ie alg we Bigcon ida Oreg. Short L—Isk.6s) <°-2"-}100 |ich.si.PeM Tg. ine.) 2-)..-. . 
C 15.) 130 |...... ’ € —G 4110 | Chie. & E. 111.—Ine., 1907] -.--.-|.----. 
Extens'n bouds, 7s, ’85. "102 |-----. Dot MOT — 186,70.1906/'190, ligg|| US tea ante ieee] ieee. [aig lg ope cae ee 
» 1550..-...-...... Ul feeeeee - ‘ oa ‘ 100%101 ||/Det. Mac. arg.—Ine..| -.--../.----. 
Ree aslie adoges | 12d] Gucok See iag ase | 338, [207], Rate zang Ms | 0 Tog ey Acetee eee 3 | i 
- . ’ p AGU Scene] SEY ~~ oe eee ‘ . *? ** - - ac 4 2 aad 2 1.! > ‘ >< . SUE cccocale ebus e 
Skied feos eyo dog | Coneol” roe id, fae | 1193 180%] Ba, Teen on | Md 2) G. Bae BeBe) ooo 
] P SURG, FOR... 00:4 SUB fecccce hey e 4 eo F pe wags > 7 a Re | RR Sa pe 
Sinking fund, 58, 1929.| 99%'100 |) Lon Isl. R.—1st, 78, 1898 116_ aesce| St. I. Lim A + A a: Ind. BL é ion. tn ee. |... 56 
1 1., 5s, 1931 . 98%4) 9842 4-6s, class C, 
; p FOR -------) “FF jonne-e 7 als oOOR 92 3 jiInd’s Dec red—2d INC} ..--.-]------ 
Sink ee ae det, 6s. — ot EMR, Louis. aN. Cone. 7 8,98 ; 4 aeomee | 4-68, class severe: wins, bee ' Tr in C mee ay wy Gomme: 5 
Des M. & Min’s—Ist, 7s} ......}..--. 2d ,78, gold, 1883. ...... DP [oceeee oD oo deg tg yeh ened pbaead | OS b. Coal—8a} 80° -}.22° °° 
lowa Midland—1st,8s..)*128 {131 Cecilian Br’ch—7s, 1907 = seeeee a og a Sidhe Eerste Ta my Ny sma oe ‘39 here 47 
ae Tet, Js oan hea y — see tote 33 peer Tex.& Pac.—1st,6s,1905| 100 tenes: gest iv. a 1920 es es 
Win.& St. P.—ist,7s,'87| 109 |110 || — General, 6s, 1930. .... 90%4)....--j)  Comsol., Gs, 1806.. 90 | 9376) ‘Lat. leet wre 
la Di 6s, 1920 Income «& I “© 57 58 |) Mil. L. 
aientads isiséaci60g] fo] BENNY Nar, 8s loai| TO |10S"|| Tee Modspie Sar8be| Bs) Say Me ed aka | ot 
oC. Int out a 131. 133" Nashy. '& Deo. ist, 7a aly i501 eteceete 4 ly8 s,1st ¢. *95 ly) .....- 3d pref. debentures..... 35 | 38 
C.StP-M.@0.—Consol,Ga| 2. 109 |] S.&N.Ala.—S.1.,68,1910) 5. |----- || pRtegistered, 1931-....-| .....-|------ NY Dake E-&W.—lne.6s| 75] 96" 
U.St.P.&M.-1st,68,1918 RS FRAY Levan'’n-Kno<—6s, 19: LUU j-eeeee ee? SoeeeNy _— N.Y.P.@O.—1st ine.ac.,7s} ...... 54 
N Wis.—Ilst, 6a, Z lll scoe ° Louisv.C.& L —bs, 1931 100 01k } ee Cit _" curate aye fi Pee Ohio € ‘ent. —Income, 192 ES 30% 
Chie SE ety 818 “eats 3 ite A hed Div. » be 1910 98 en | pitta Pt. W.& Choisi| 13815139 ‘a, Mim'l Div.—Ine. 78,1931 36" BP 
. —ist,s.1.,cur, aus DQ SOIEG) om + cee isocscsi Y r pile: PRs ele. | 'Ohio So.—2d inc., 6s, 192 ‘ 2 
a Ist,6s,1916 Pe > ei et pnts: | Aiba tat, rN 104% 108 | at i. 130 /131 (Ogdens. &L.C.—Ine., 1920} ......]..... : 
So ¢ pyrowe” 4b AAS Sb ek 4d “+See Ps 7 ; ae * ” 130 eee esesesesesesecees ore eee ae > hah 
~~ 2 al.& Fg tay 5s suonse 88 || —. - ¢ ae 7th 808 _ ie 838 | re th . & Pit wa Pep list 112% oo SBr. = ne., 330 aseéue 76 
> Se —#s, ‘ 4) ----«- et i my a Reece: eee ‘o1.C on < : s. Div.—Inc., LYSOL ......Jececce 
Bent eon ye ia ibe ox “o ogee a —lat, Oa} aeonsfornses | CHLO-ALC. — Jat gonsel. peel re 'Roch. & Pitts. —Ine., 7-7 sax grees : 
Bing. 8 .---- |} Ist, sterling.............] ..----]--- sooo atCto.ctis..aae'd! ......|..o.. W. & Og.—Ine., 7s.) 445)..-... 
itis Eavox.—lat, ta) 18519) 14i ae et Bis, 1008) 109510355) Jat, Tratoctts. nadia] 2.2. ISo, Car. Ry.--ine,,6%, 193i] 87 “|... 
. i chcescueedect BEM” Beckces 2d, 68, 1899 .............|*.....- : . Spee 1 ‘St. Louis I. Mt. & So.— 
ponds, 70, 1901 dienes 21 |123 ox. ‘en, Coins ants io gee od tne Onctts. suppl. Seed ror Ist, 7s, pref., int. accum. i eseee . 
Ist, ., gUar.. 78. 1g! 12! Consolidated 5a, 1902 ..|*103 {106 ih WG Eciacacevensl geshenteounds 2d, 6s, int. accum’lative) “74 |.-... : 
Del. @ He let’ ag tee yee 2107 Equipm’t bds., ‘Sa, 1883. cece e]eccees 2d, guar., bt 1898 . ee “73 Stig!.& Ry “Ser. B-ine "9 2 poe 3T 
5 tipdewbossas Bree °F teeny ne games eee Pitts. B.& B.—Ist t,68,1911 17% Hg iain incomes, Os, 18: 08 -| --n---] ST 
Ast, ext. Ja, 1801-.0°20-fa 7: 116 || Coupon, da, 1931... -.... we ae heme W 8 060s gs 1921 x 8 108%) Stila. t THe Div. Be 50 | 65 
Coup., 75, 1804 sevecneees a3e 226 Registered, 5 oe Ie one 101 i Rich & Al-~ist, 78,1920] “Si | 83 ‘Tol. Dei.&B.-Lne.,68.1910} #113] 16 
Ba Dees 37 1815 14 |..---. Jack.Lan.& Sag—GeD1) ..-...]..-,.-|| Rich. & Al-— st, 7s, 1990) oF | Sull Payton Div-85. 1910. | ....).-.-- ‘ 
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* No price Friday—these are latest quotations made thie week. 
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[ Vou. XXXV, 
— —= 
New York Local Securities. Quotations in Boston, Philadelphia and Baltimore, 
Insurance Stock List. SECURITIES. | Bid. Ask.| SECURITIE 
Bank Stock List. | (Prices by E. 8. Bailey, 7 Pine St.} santa hetinien dtm anna, 8. _| ae | Ask, 
| one a ~— : . Cam. & Amboy—6s, ¢.,’83| 1014) > 
* COMPANIES. PRICE. PRICE, BOSTON. 6s, te ] ee leaaeasiniags 1061) tien 
} saan , a IES. |P ee, oy || Mort, bs, 1889..2220.77 12 °\3" 
Marked thus “) are Par. Bid. | Ask COMPANIES. ar. Bid. | Ask. | Atch. & Topeka—Ist, Wit needes 121 \\Cam. & "all toe »18,8.,°08) ...... 
not National. . agi Land grant, 78.........-] scccss|ecceee 2d, 6s, 19 + 12 OSAP ae salah in oo 
: ~ : ates Atlantic & Pacific—G6s ...| ...---!...... Cons., "Bn Np aapateatatetagesss RE cacnee 
rasenetenave | 100 [154 [158 | American ........... 50 146 |155 SUAGIIEED cain cansansascone] avestelancce tiie anne. ‘Gay “Gal '67)| Tote 
| 7 Se SED Tao ccos | Amer, Exchange . -|100 105 110 Boston & Maine—78......| «coc. lececs- Catawissa—Ist, 7s, con. c.| 1777". Fea 
re |} WE aE | 100 |..---.| -- o--|| BOWEL... ...-c0c0 25 [190 |200 Boston & Albamy—78 ...-| <.c-0<}acess Chat. M., 10s, 1888...._ ee 
7. @€=——t«* *Sueadway...:-...... | 25 |230 245 1 Broadway .........- SS Beet | neta eeinetigs Bak, Cooner New 7s, reg. & coup....| 178u)"""" 
25 |.----- foo | Brooklyn.......-.--- 17 {160 |190 Menton & Lowell—73s .....] .-.0--}.-.06- Chart'rs V.—ist, 7s, 190i] ...3\777"" 
pocwscnccensel | 100 |121 |......1) Citizens’ ...222......] 20 140 150 GS.....--.0--+ ..-+---0052-] «eeeee|eeeeee]|Connect’g 63, ep’, 1900-041 11677" 
SAS Reegooeenreeee 100 175 Jeneneed! 1c ity. re eeeee----| TO 115 120 Boston & Provide nce—7s ee Delaware — 6s, rz. cep, Vv. eet “se00 
— —l ( ll” SS 2 oS ee ee oS i 25 |----+- 150 Clinton - ee ee 100 120 130 Burl. & Mo.—Ld. gr., 78. 21533'..--. Del & Bound Br —1st. 7s 125 126%, 
a. ee ccees | 100 |..-.-. —— | Commercial .... ...- 50 | 95 100 Nebraska, 6s........ Ex.) 112%9'...... East Penn.—Ist, 7s, 1888| - 
i , Qftizens’ ........-.-- 25 110 a s | Continental. . -.-,| 100 ie<0 230 Nebraska, TR Re ap ‘| 1023,) ibe Ei istoné: Amb'y— 5s, 1920 Pee: ary 
Se SEE conetiacnscsoesees 100 |------ jreeere | Eagle.......-.-....-- 40) 210 220 Nebraska, ae Jocccce| cvcces|os -2+-|(El &Wimsp’t-Ist 63, 1910] 115° iy 
| Be - Gommerce........... 1 100 }.--.02) 000. | Empire City ........ 100 | 7 83 | Chie, Burl.& Q.—D.Ex....! ...... } 34 58, perpetual............] 2.0... . 
— oe se , 100 j115 |...... | Exchange. .......... 30 | 90 [100 Conn. & on =r hee ocecee| ooeee- Harrisb'g—1st, 6s, 1883...) 22202). 
im | vocal BO INO Nocnces PRPTARES 25500 ccccss 50 j117 (125 Cc onnotton Valley—Gs ....| ...-.-]...... H.&B.T.—1st, 7s, g., 1890) 222777 |°"""* “ 
— eins or 1110 |...... | Firemen’s .......... a BE el ae eee rs Gees: wee Cons. 5s, 1895........... 89 | 99° 
i) ~--+| 25 |-eeee-|...--- | Firemen’s Trust..../ 10 | 95 |105 Cc aliforuia Southern—Gs..| ...... .-----||Ithaca&Ath.—Ist, eld, Tel ténadiok 
I = ag arene Aaiagete 1OD | -ccaee lo cece Franklin & Emp.. ./100 (115 /|120 Easi’rn, Mass.—4 lus, new} 10912!109 7, Junction—\st, G6, BO. «0! ccacnitc. z 
it ba feted Sopa German-American ./100 120 (190 Fort Scott & Gulf—7s....| 111%4)112 A) SR Baten: 115% 
a: -  * ers ees ----+| 100 |------|-----. Germania .........-. 50 (140 (147 | Hartford & Erie—7s .....] ..... |... Lehigh. —Ist s6s,reg. 98} 119° 7/199 
NI in andar: 100 |.-----|....-. | ee 50 (110 1120 K. City Lawr. & So, 58. 104 |...... 1st, 6s, coup., 1898..... 119 |129 
naneaqnewecess 30 |------}..---.}; Greenwich .........| 25 (250 280 K. City St. Jo. & C. B.—7s| 113)...... 2d, 73, Treg., 1910 -wess---] 138 1134 
eooscese once 50 |--+---{----- || Guardian .........../100 |. 65 |70 | iitte R. & Ft 8.—7s, lst} 108 |......{] Cons. 6s, reg., 1923. ----| 1299'129 
American*.| 75 |.-.---!...... Hamiiton ........... 15 115 (120 Masa. Central—G6s ........  & Cons. 6s, cp., 1923...... 119% 120, 
{ Exchange* 100 tie Hanover Se 50 135 140 Mexican Central—7 ee 73.8 7335 Little | Schuy kill—} st, Qs Pe 
—  , Re iccspensd 100 |------|...... Hoffman.... ........ 50 | 80 | 85 | N.Y. & N. England—6s..| 104%/105 ||N. O. Pac. —lst, 63, 1920.| "87°" 8 
ieee Ce Home. .......-.--+-+- 100 (140 145 EGE As + 2p, A t) 7 ee No. Penn.—1st, 6s, ‘ep.,’85 10512 106%. 
it. om reece: -sesace-a-| BO | 80 | 85 | NW. Mexico & So. Pac.—7s} 1122/...... 2d, 78, cp. 1896 -........| 118%, 120i, 
ey? Imp. & Traders’...-) 100 |------|...... 8/50 | 6 | 80 | Ogdensb.& L.Ch.—Con 6s} ......|.0.... en., 78, reg., 1903..... Yenek: 
> . . £&€¥ing ........--.---| 50 |------|...-.-}| Irving......-..-...-. 00 | 60 | 70 BODTRD -wonccccecsescesee] esesec}eosess Gen., 7, ep., 1903.2... 1241,\.°7"7° 
b Te peaeeds bo mney Se ey 30 125 |130 Old Colony—78........----] sseee-|...2- Debenture 6s, reg...... 105 107 
y+ £S@ather Manuf’rs’../ 100 100 |...... ‘n.).) 20 (180 (210 Tht neneninde maeenannebon laid eed sasaes Norfolk & West.—Gen.,6s| 100 |...” 
>> Manhattan*........) 50 |-.----|......|| Knickerbocker ...-. 40 | 72% 80 | Pueblo & Ark. Val.—7s..| 1134/1339] |ou Creek—1st, 6s, coup..| 1021 105 
> °° « « «#£Parine ......-.------] 100 |-.-.--)......]| Lamar .............. 100 | 70 |.75 | Rutland—6s, lat..........} ......|.....- Pennsylv.—Gen., 6s, reg.| 124 125 
at 50 (105 [13 Sonora—78 .........-.--.-- 10412'104%|| Gen, 6s, ep., 1910...... 1241g 125 
e > Mechanics’ .........) 25 |.-----|..-.--}| Lorillard ........... 25 | 53 | 60 | TP, Cinn. & St. L—Ist, 6s.| ...... 45 |) Cons., 68, rez., 1905....| 116 118% 
ay - 100 107 1)3 IMCOME . ......-.-.-2-000-] eeeeee|scceee Cons., 6s, coup., 1905...| 2200. 
——- @&8=—=—  }— ee reel fee issss locos || SeADRAUIAD.......... --|100 50 57 Dayton Division ......--| ....-+)...00- Cons., te’ Tes. 1919... 106 1106 
, | 25 |120 {130 SY EMARRRRISE Daress npeye: Pa. & N. Y. C.—7s, 1896.| 116 |1925 
5 50 |130 |140 STOCKS. - 7, 1906... SAR i hen Seth 126 |127 
Seer eases / 60 | 65 1.75 | Atchison & Topeka ...... 8538 85%) Perkiomen—} st, 63,cp.’87' 100 |103 
‘=. + -— Metropolitan :--2>""| 100 1165 |170°°|| Merchants’ ....7..~” 50 105 115 Boston & Albany......... 173 |17449/|Phil. &Erie—2d,7s,cp.,’88 1154 ie 
50 (107 (115 Boston Clinton & Fitchb.} ...... ee ee eel Bene | 
ye meat ‘ ---! BO |140 |150 Boston & Lowell.......... *100'2 102 Cons., 5s, 1920.......... 10342 104 
* National ..-...-..... -+| 3712100 1106 | Boston & Maine .......... 14819/14919||Phila. Newt. & N.Y¥.—Ist} .....-|.... sa 
ig N.Y Equitabie:. 35 (145 (150 | Boston & Providence . 160 /|1602|/Phil. & R.—1st, 6s, 1910...) -..-"- | eb Eis 
| | N. Y. Fire...-....... 5 | 90 | Cheshire, preferred .....- ae Vibenes 2d, 78, coup., 1893...... 119 |i79% 
| N.Y. & Boston =". 100 5 | 10 | Chie. & West Michigan..| 60 [77777 Cons., 7, reg., 1911 ....| 1221). 
4 | soe = “we CMY ----- --+ 100 oe i. C a. : ey & Cleve.| ...... 25 Cons., 78, coup., 1911 ..| 122 123% 
: | Niagara............. | 50 (173 (180 | Concord .......-.-.-.--+++- 100 |...... Cons., 6s, g., 1.R.C.1911! 110%... 
North "River povneces | 25 {103 (108 Connecticut liver. eC ewes Imp., 63, g., coup., 1897} ...... oe 
| Pacific... ..........! 25 170 th Conn. & Passumpsic ....-] ...... 92 Gen., 6s, g., coup., 1908; 95%! 96 
| Park ---..-.. -..0-.-- 100 110 |125 | Connotton Valley.........] 222 =-{ 31! Income, 7s, coup., 2896! 94 | 95 
{ Peter st aong ae 20 (160 |i75 Eastern, Mass............ ae. Beneeds Debenture coup., }8934) 58 65 
People’ e. ia-tas > sea dias 50 117 |120 Eastern, “pda! PG <1 ctasethcosens Deb. coup. off, 1893 es es Peek 
| Phemix.............- 50 140 148 EEE, ache stnccicceses So ccmes 127 NG 95 | 95 
Relief SS SSS eeeeestoses 50 55 67 i Pere Marquette. 21 231o Conv., 7a, R. a. 1893. + RS NSS a 
Republic. ........... 100 | 75 |_85 Preferred.........-...-.- 97 42/100 Conv. 7s, coup. off, 1893} 7112'°7 
Rutgers’ ............ 25 (130 (145 | Fort Scott & Gulf—Pref.) ......)...... Phil. Wil,& Balt.—4s8,tr.ct| ...... 92 
~:~ gpa ieebbemaaaanae: SQ 1100 {110 OIIOM, 20> povescsesees aD Vassss Pitts.Cin.& St.L.—7s, reg} 118 |120 
pan tecteeeeeeeeee 100 | 70 | 75 a Falls & Sioux Gity.| 89 89191! 7s, coup., 1900.....---..| s--e-/ocence 
‘Sterling wns eeeeeeeee 100 | 50 | 60 Rock & Ft. Smith.! ...... 48 |/Pitts. Titus. & B.—7s,cp.| 93° |" 96 
Stuyvesant ......... ae Pee Pak | SOMO CORUM ...n. 2000000) 5.0000) conse Rich.& Dan.—Cons.int.6s| ......|..... : 
nen 5 S lade tee +f ogaseo|sccees Shamokin V. & Poits.—7s| 124” |125 
United States ...... 25 (125 (135 69 | 70 |lSunbury & Erie—lst, 7s. Fo ad 
Westchester ........ 120 (126 ee rcvcccsces| cocccslecccces Sunb az. & W —1st, 5s “88 7 etc 
Williamsburg City.! 50 |220 (260 poononsl aamerearenies Se se Se 6 
Gas and City Railroad Stocks and Bonds. sathos — ait, Syr.Gen. Pathe iene, g.| 105° i085" 
{Gas Quotations by Prentiss & Staples, Brokers, 11 Wall Street.) 160 |...... Rio Gr. Div._1930......| 82 |...... 
| gs , seeeetleoeeee Cons, 6s, gold, 1905 . ; 91% o's 
GAS COMPANIES. | Par. |Amount. Period) 2 Date. | Bid. |Ask. cones genes |. | L. Gr. Te, 1915. .” | "aa 
seeee - --++|12512|'United N. J.—Cons.68,'94 1114112 
a ae oa lees nee |... 20°] 21 "||warren & F.—lst, 7s, 96) 113 
Brooklyn Gas-Light ..... 25 2,000, , Var’s |5 |Nov., ’82)107 {112 ". CO ee West Chester—Cons. 7s..| 118 (119 
; Citizens’ Gas-L. Bkiya.) 20 1,200,000; Var's |3 |Jan., °83) 70 | 75 5%3| 5%2)iwest Jersey—6s, deb. cp.| ......!..... " 
: iid dichsonenocimes 1,000 | 315,000! A. & 0.) 342,Oct., 82/105 |110 131 |...... Ist, 6s, 5808" 1896......) ...... [reese 
ee SS RRS 50 |1,850,000 F.&A.|3 |Aug., ’82| 92 | 95 | Worcester & Nashua.....) _.. alia tabi ee. |... 
Jersey —* Hoboken. . 20 | 750, J.& J.) Taldjuly, '82)155 1160 ween | Central ....... i eee Cons. ei lantc ale 112 113 
hosppeseaebaes . 50 '4,000,000\J. & J.|5 (Dee., ’82/210 {215 Preferred. .........-..--0] ......]..c00. W_Jersey& Atl. —1st,6s,C.| ......(310 
i M litan Seeeennbammdien 100 2,500, M.&8.|6 “Aug., '82/180 |181 Western Penn.—6s, coup.| ...... 107 
nase nce receecececes 500 | 750,000'F.& A.) 3 |...........{105 {110 PHILADELPHIA. 6s, P. B., 1896 ..........| 108 |...... 
Mutual (N. Y.)........... 100 '3,500,000| Quar.!2%Jan., °'83)105 [107 Gen., 7s, coup. ee Prange sabre : 
<TR eA: 1,000 |1,5 ‘M.&N.|6 | 1982 [102 /104 | RAILROAD STOCKS. t CANAL BONDS, 
Nassau oa ee 25 |1,000,000| Var’s | 3_ |Sept., 81) 50 | 55 Alle heny Valley......... a as Ches. & Del.—1st, 68,1886) ....-.| 89 
ee Var'’s | 700,000 M.&N.! 312 Nov., ’82| 90 | 95 ~~ ‘Pitts. 4 West’n| 18%)......||Lehigh Nav.—6a,reg. 04. 103 |....-« 
seeuheneniehieheteel 100 4,000,000 M.&N.| 5 \Nov., "82/110 (113 {ERIS OR Be FO Mort. RR., reg., 1897 ..| 115 
People’s (Biaya.) ceeccccce 10 :1,000,000)J. & J.|349’Jan., °76| 44 | 48 Oumaen & & EERE NE aid sacs Cons., 78, reg. “) 011 11542/116' 
ret etece ee rneweeeee 4 375,000 7 Nov., = ‘- = DPT ttnubdbueconcesl anna Tan Greenw’d Tr Teg ae eee 
ween eens eee eeenee ar’s ’ ar’s ct., Catawiasa Ree Be Morris Boat Loas r "BD| ....--|-----0 
Central of New York..... 50 } F.&A.|3 |Aug., '82; 75 | 85 lst preferred............ 54 | 55 ||Pennsylv.—6s, cp., 10..| 86 89 
Williamsburg ............ 50 |1 Quar. {142 Feb., ’82) 50 | 55 2d preferred ............ 53 | 53% Schuylk. Nav. we Be ,68,rg.| 106 |106% 
DOMES ................... 1,000 /1 A.&0O.|'3 !Oct., °82/100 |102 Delaware & Bound Brook! 125 |.....- 2d, 6s, reg., 1907........ 86 | 90 
et —~ a? (Bklyn.) .. 100 {1 , M.&N.| 2'9/July, ’82| 78 | 80 East Pennsylvania....... . C™ ees 
Municipal................. 100 (3,000,000) ........ ov., 82/170 {175 | Elmira & Williamsport..| 40 |7777~" BALTIMORE. 
F CEREE: CRE TY es 750,000 M.&N.| 6 1888 (106 /110 PU scnsconcasecencsl OB Wecuce 
Fulton Munic ipal ........ 100 }1, sme OS Meee m5 58 70 | Har. P. Mt. Joy & Lanc'r| ...... 75 ||\RAITLR’D STOCKS. Par _ 
(Quotations MS Boater] “Preferred cet ae te ee ee ; 
| * Lehigh Valley ............ 63 | 63% | -2hayggnettastgper: 12814...... 
Fult.F. —Stk 34'Jan., ' 94 | 27 RE ENTE, Tei aaRiE I. Fate Wash. Branch ...... BEE  wdksleclncovds 
7 |July, 1900 tt 112 Little Schuylkill ......... 5812) 593o|| Parkersburg Br...... 50 7 gare 
7th Ay. —st' k. .|2 jJan., °83.147 |149 Minehill & Sch. Haven.. 6242) 63 j|/Northern Central. ..... 50; 57 |..--.-- 
nese 7 |June, ’84:102 /|103 a uehoning Valley .... ------| 54 ||Western Maryland ....50| 15 | 16's 
.| 342 Nov., '82 208 /215 olk 4 , West'n—Com. NEE Wespe: Central Ohio—Com..... 50} 438 |..---- 
nesseeeecee eS “oo BETOE. 20.0. cccccceccee) 48 |......heenener & Connellsville 13 |...-06 
-|6 |Jan., °83.190 /|205 Northern ¢ Banieal Janeane 57 57}2|} RAILROAD ya 7 eal . 
6 an., °83.190 /|200 North jeune ivania neetbeed 6312) 64 —~w & Charl.—lst....| 103 |104% 
- .».. _ SRS, Sanes. ....... 7 1888 |105 |112 Pennaylvania SE Nahe aaa  _- - See ePI Pape 80 
G jJan., °83)150 |...... Philadelphia & Erie...... 19 20 Balt. &Ohio—6s,’85,A. &O;} 104 |. ee 
. .1|6 an., °83147 {149 Phila. Ger. & Norristown) 10812/109 Columbia& G sreenv.—Ists| 10233|102% 
7 |Dec.,1902)115 {117 ey nen pe: = = oi ibeppeer sein 74 | 75 
2eiAvge., °82:108 1 Phila, & Reading ......... 2633! 2619/|N.W.Va.—3d, nee BE alc ccsesl. coos - 
-| 7 1898 1106 112 Phila, & Trenton ......... 184 |188 ||Pittsb.&Con'ells.—7sJ&J| ......|.....- 
4 |Nov., '82/2: 65 | Phila. Wilm. & Bait.....-] ......|... No.Central—6s, ’85, J. i. 105%]. ..... 
bintedad 7 jJune, '93)115 |11742| Pittsb. Cin.& St. L.—Com.| -77-72|"77"""]/" 6s, 1900, A. & O........| 116 |....- 
ieake 3 j|Jan., "83/250 --- | St. Paul & Duluth—Com.| 38 | 46 6s, gold, 1900, J.&J....| 117 |118 
7 |Jan., ’81/100 {110 RP iit sihiube 96 |j\Cen. Ohio.—6s, lst,M.&S.| 108 |...... 
6 |Nov., ’82/250 |..... - | United N. J. Companies..| 18612188 || W.Md.—6s, Ist, g.,J.&J.| ......]...--- 
Sci tint 7 |April, '93/110 |115 | West Chester—Cons. pref.| ....../......| 1st, 1890,J.&J.-.......| ......|.cseee = 
aJesec|-cccces sees 78 | 81 West Jersey............... 4012) 50 2a, guar.» Dv Bde. cccccesl gocesshsaces - 
7 |Nov.,1904/103 |108 West J orsey ¢ é. Atlantic... pete We aE eee 109 |....-- 
7 |gaiy, “aj108 lit | Lenign Nevinnno 38%| 39 is ad ppg rare Sat 
weno ren eceeee uly, ’ if sehig aviga ada “4 Bs, d, guar., J oocse] cooes-[----ee 
4 a, ’83/180 [185 Pennsylva wig eS RB Benes diese: &Cin.—7s, ‘OL F. &A.| 12914/1295 
eee weeeccccccce 7 |April, ’85/103 |...... Schuylkill Navigation ...| ......}...... a. ne 101% 101% 
7 |Nov., °88)107 |108%]} Preferred................ 1142} 13 8s,  ' IPR ES 5g) 55% 
7 pt., ’83)180 |...... RAILROAD BONDS. Richm. & Danv.—Gold, 68) ....-.}..---- 
5 |Mar., ’82/2 250 Aa. Val.—7 3-108, 96) 12312/123'3|/Union RR.—1st, gua.J&J| i117 {120 
“Gitte tes eeeeee 7 jJuly, °90)110 {115 78, H. ext.,1910.........] 118 |......|] Canton endorsed........ 238 ieacsse 
Shee ccbe 5 |Nov., °82/270 |...... Inc. 7s. end., coup., 94] 48449" "|| virginia & Tenn.—6s ...-| 102%4|103%3 
Boe towne nto ee nee & J.|7 |July, °90/110 1113" | pelvide Del.—ist AOU, neon. TE Mnecanseadin'-Sancaarcars 130 
&A.14 |Aug., ’82)154 1158 2d, 6s, 1885.............. ae Tees Wil. & Weldon—Goid, 7s.| 118 |.....- 
ort........... AN.) 7T I Mey, °93'11215 115 Ri, ET 5 i Meer Wilm. C. & Aug.—s. ..... 106421. ..--. 
e 5 er last dividend on stocks, but date of mamturity of bonds, * Ex-dividend, t Per share. ¢ in default. 
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RAILROAD EARNINGS. 


below. 


road earnings and the totals from Jan. 1 to 
The statement includes the gross 
railroads from which returns can be obtained. 








earnings of all 














































































































Latest Earnings Reported. Jan. 1 to Latest Date. 
Rents, Weekor Mc| 1882. 1881. 1882. 1881. 
SS — 
$ $ $8 $ 
rr | November. 98,097 78,257 761,945 702,475 
Ateh Top. a 8. November. | l 7 '470 1,303,385]13,296,822)11,125,756 
Ate Pitte.&W [October...| '.92,015| 68,189] | 741,080} | 559,366 
Bur.Ced.R. MENo sd wk Dec 60,217 53,254} 2,722,928) 2, 182° 575 
Cairo & St. Loui: |2d wk Dec 8,3 9,670 363,299 "408, 173 
Ced.Rap.& Mo.R | October See: GE =. ndhebinesl | concsnes 
Cent.Br.Un.Pac |3d wk Dec} 27,777) 14,205) 963,729) 930,312 
Central of Ga...|November.} 411,S00 GOROOL  «: cecccteck. ., ceccscns 
ntral Pacific | November |: 2,242,000 2,297,971 |23,745,150/21,868 920 
Charl.Col.&Aug.| 7 W¥8 Dec | 12i2e| 91'90d| 3,190,166] 2,580;743 
Mheaap. & Ohio.|2 wks Dec vf : ; 2,589,743 
ca 0 & Alton 2d wk Dec) 185,133] 180,255} 7,870,172] 7,253,781 
s ll at W ¢ , ‘ , , hs 8,8 » 
5 4 & ast Th Wk. Dec.23 59,05 33,946] 2,216,271 1527'999 
Chic. Mil.&St. P. ad wk Dec} 434,000} 455,29 19, 4. § cn 16,431,736 
h.8t.P.Min.&O. 3d W c ’ ,O4 9 69, 292 
Gir W Biles ete Deel F243) att] bate tr] anes 
n.Ind.St.L.&C.|November.| 219,7: , ’ 171 199 ,063 
Cincinnati South ovessber. ie me ae et iivssi 
ev.Akron& Col/3d wk Dec 9,052 ° 3,420 11,524 
stn &Green.|2d wk Dec} £19,211} 12,463 oe  gecagee 
Col. Hock. V.& T.|3d wk Dec es . | Séceceus 2,809,216) ........ 
Connotton Val..j3 wks Nov Dt benectieadl.. ttdhébest .  eéabenba 
Danbury & Nore ek Decl 100:300| 150°300| 6,531,458! 5,801,908 
Deny. & Rio Gr.j4a Ww ec ; ’ , 01,965 
Deny.& R.Gr.W. a. ae phe iivaieel castaseil . saseases 
Does M. & Ft. D..}24 wk Dec ,605 3 91) | 385,577 
Det. Lan. & No..j}24 wk Dee 26,493 23,811) 1,522,202) 1.303,964 
me 4 Sioux C.|2d wk Dec 22,984 27,005} 1,100,350! 1,057,468 
Eas possciss et eng ny type it ‘ooo 3,162,828 2,939,107 
EToun Va a.j3 Wks Dee.} 235, _ ere eee 
Eliz. Lex. & B.S {October ... a § asendeine GE \-  igeltednintices 
Evansy. & T. H.|3d wk Dec 14,237 > seein el 
Flint & P. Marg.|2d wk Dec.| 46,996) 36,271) 2,044,151) 1,780,947 
Ft.W. & Denver. [3d wk Dee Dt seetteud  eptedimedl  . soteasen 
Grand Trunk*...|Dec. 16 ...| 357,449; 314,969)  ........) oe... ee 
Gr.Bay W.&St. P.j3d wk Dee 9,062 Dnt: efftvetinal seoendas 
GulfCol&San.Fe|2 wks Dee.| 121,275) 66,057) 1,508,742) 986,176 
Hannibal& St. Jo 3d wk Dee 55,33 44,023! 2,227,266; 2,194,964 
Hous.E.&W.Tex | November. 25,405 18,487 240,790 143,886 
Hous.& Tex.Cen|November.} 410,000) 343,857) = --..--2.) eee eee, 
Illinois Cen.(I1l.)|November.| 579,419) 572,45 6,371,775| 6,150,870 
Do (lIowa)|November.}; 172,725) 164,677 1,762,455 1,672,052 
Ind.Bloom.& W.|3d wk Dec 9,2 47,217) 2,594,613 2.441.023 
Int. & Gt. North./3d wk Dee} 85,927 63,2389 : »209,962/| 2,692,358 
Iowa Central...j;November.| 106,353 91,573) 1,062,949 "B65 AMI 
K.C.Ft.8. & Guit| ist wk Dee 6.563 34,988} 1 "619, 678 1, 429.451 
L. Erie & West’n|}2d wk Dec 24,624 25,172 1,405,994 1,321 373 
L. R. & Ft.Smith|}2 wks Dec. ,08 Dt! vessseell  ‘seteveds 
L.Rk.M.Riv.& T.|2 wks Dec.} 19,623 BEStSEE . . sekcocads ~ | nacbuicn 
Long island....j3d wk Dee} 42,074) 34,456) 2,262,188! 1,939.633 
a ward — wk sy 203.438 wr ry st: 12,619,326/ 10,990,327 
uis November. C6  deecantel  sanmaieee 
Mar.Hough.& O.|November.| $90,891; 66,051) 1,174,426) 884,519 
Mexican Cent..)/2d wk Dee Dn ¢gbeesée <eeties oh  -eesecene 
- =. - ry v Movember, ego semideial 930,724) ........ 
at’l..| November. Ti §8 dandébail ~° Qeaitthhs ~— eveceoes 
Mil. L.Sh.& West/3d wk Dee 182452 14,920 864,143 601,163 
Minn.& St. Louis|October....| 173,57 pS TS Eee ere 
Mo. Kan. & Tex./3d wk Dee} 135,978; 108,681] 6,210,675; 5,281,560 
Missouri Pacific.;\3d wk Dee} 151,321 35,503! 7.802,207| 6,479,805 
Mobile & Ohio..|;November.) 295,11 262,986 1 872, 019) 2,144, 408 
wv Bvaied’ (erage bee] 297'8t| a8C308| scezael| ae0ni70 
rated... "8 Dec aa aol, 5} < 9 9 97 
Nashy.Ch. &8t.L Mostaninne. 181,336 152.059 1,746,695; 1 902 1at 
N. Y.&N. Engl’d|/2a wk Dee! 606,40 55,807) 3,277,523) 2,689,910 
N.Y.L.E.& West./October.../1,819,010|1,814,866| | ...2....|  --.ce0ee 
Norfolk & West.|2 wks Dec. 96,211 92.380; 2,301,191; 2,153,969 
Northern Cent..;November.| 526,685) 487,1€0) 5, zee. 173) 4,967,077 
seoShea eeebe| tia {cay eons “oo 
. ee. 8 Ww Cc , , > re 62 ‘ ’ 2D 
Ohio & Miss. saith November. 343,793} 266.424 a eli pieced . ‘ 
LS ee PS 
ctober ... B0,0GG] cccccece- '908 evaeunns 
| RGN -Co Co 5 ovember.| 465,800! 463,284 rk 679, 600] 4,029,895 
gon Ya ED | i eee ee ae 
Pennsylvania . *iomemahen. i, 373. B25 3,840,215) 44,922,657 |40,392,427 
Peoria Dec.&Ey./2d wk Dec.| | 11,629} 13,655 34.473| 656,084 
amy .& Erie| November. 369, 523) 234,078! 3,675,901) 3,171,537 
Phila.& Reading|October. .. |2,229, 513 1,989,948) 17,782,478) 16,909,623 
Do Coal & Ir.|October...|1 ,092,217)1,441,674! 12,371,464) 11,233,363 
Richn.& Danv..|2 wks Dec.| 1137, 106 t126,400; 3,472,572) 3,332,304 
Srioarsieg Osteen] 34st) Bhgaa)  saadal Ua 
‘ W } , , < “9 , , 7 | ed 
Do (brels.)|2d wk Dec 1 O40 16,798 833°408 11'503 
8t.L.Iron Mt.&S./3d wk Dee! 176,247} 161,540) 7,334,506] 7,120,198 
Bt. Paul & Dil isd wk Dec| _g3'3e4| Lfstis| Lossore| 710.237 
Ww ec % , ,086,076 237 
Biio Vay gn We Bes] 278088] “4ctae] Sang] 49280 
ad Ww ec 9,27 9,465 522, Lo2, 
south Carolina.|November.} 151,681! 134,309 1,164,736 1,119,22 
ce Pacitfie.|3d wk Dee} 147,132 86,748{ 4,946,66:i| 3,838,544 
ae Cin. & St. L. 2d wk Dee 16,942 15,225 898,774 59,283 
ue - Pacific...|25 dys Dec) 1,901,000) 1,918,000/29 804,341/29,339, ‘931 
ovembe:, . ,972)| 1, i,  enceebes 
Utah Central AN be>.| 136,204| 148,972] 1,391.41 
y 7 rg& Mer.|November. 59,598 58,745 Sy. cambnetes 
Web. idland..../2 wks Dee.| +33,894 131,908} 1,340,571}| 1,216,069 
we 8t.L.& Pae.|/3d wk Dec! 36:i,076| 328,571/16,426,1L45 14, 137,905 
est Jersey ..../October...| $3,137) 71,839 63,05:} 61,714 
Wisconsin Cent.| ist wk Dee 27°553\ 26,48: saheteeel  sasesaies 





~* Includes Great Western Road since Aug. 12. 











i Freight earnings. 


U. 8S. Sub-Treasury.—The following table shows the receipts 
































and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 

ede Balances. 

; Receipts. Payments. Coin. Ourrency. 

en $ $ $ $ 

ec. £ 1,666,919 16 881,021 Re phe. 902,105 03) 5,144,061 74 

“ 26.| 2,179,289 35] 1, Ti7, 930° 50|115.359,212 63} 5,118,293 01 

‘“ 27.) 1,842,820 31 3,404, 194 14/113,941,142 60] 4,975,019 20 

“ 28./ 1,474,758 06] 860,228 21/114,512,503 05 5; ,018,183 60 

29.| 1,139,656 50| 954,362 58)/114,668,723 03] 5,049, ,262 54 54 

Total....| 8,303,443 38] 7,847,726 55)....... ecccccce ecfecee cccce coreee 

















New York City Banks.—The following statement shows th 
condition of the Associated Banks of New York City ~g the 
week ending at the commencement of business on Dec. 23 


Net other 
renders. 


venue.... 
Exch... 


ee Kee 





The deviations trom returns of previous week s are as follows: 
..Inc. $2,436,600 


ns and discounts .....Inc. $2,630,600 | Net Soneme 
MBEEMscocncoe soceseces es Inc. 1,292,400 | Circulation...........+.+- Inc. 104 ‘000 
al tenGers.... ...eses. Dec. 1 ,491,09¢ 
The following are the totals for two weeks: 
Loans. Specie. L.T ondere. Depeette. Circulation. Agg. pucar 


. 307,143,890 57,856,500 29,326,500 28%.412,300 15,037,100 L001 wi .916 
..309,774.400 59, 148.900 18,835,508 290,318,900 18,183,100 828,515,866 


Boston Banks.—Following are the totals of the Boston banks: 


1832. 
Dec. 16.. 
23. 


1989 Loans. Specie. L. — Dogectia. * Oteulation. Aas. Clear 
Dec. 18.. 148,183,000 5,772,800 4.414,800 90,910,200 30, ‘61 800 71,829,162 
* '98/° 147'333.600 5.931.700 4.623.590 91,153,890 30,022,200 67,821.973 


ad shaaing the item ** due to other banks.” 
Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 








osen Loans. L. Tenders. Deposits. Olrculation. paw cel 
DE Bi cccececsee 73,080,196  16,697.155 63.896.700 9,790,600 6,023.2 
oS IP seccccecce 72,444,817 16,036,824 62,907,658 ¥,797,266 562.214. 103 
Unlisted Securities.—Following are quoted at 38 New Street: 
Bid. Asked. Bid. Asked. 
Am. Railw’y Imp.Co— N.Y. Sus. & West.--Stk .... acing 

Ex bonis andstock. 6 sida BOR in ob wciidnisen 75 
Atl. & Pac.—6s, 1st....  .... Debentures.... ....- yr. oe 

35 p. c. ex.int....... 102 ...| North Pace. div. scrip. 91 93 

Cent. Br. Incomes... 18 .. | No. Riv. Const.—8U0p.c .... 103 
Bost.H.& E.—Newstv’k 7% 1 N.Y.Chic&St.L. equip. 99 101 

2a 3y oS a ner --0- S3%¥g 
B’klyn Elev.—Ass’tpd. 5 aene 5 err 11 agen 

Scrip stock do i ccce | Ne ke Gr. L.~Il1st ine. .... eee 

lst mort do 5 35 2d income........-.-. A+ A 
Buff. N. Y. & Ph...... 25 28 | Oregon Improvem’t... 8 ily 86 

Preferred........ --. 45 501, ae 93 
Cal. & Chi. Ca'l & Dk 30 ..-. | Oregon Sh. Line deliv- 

Preferred ..c. <cce-e 85 ered when en ates date 
Chic. &Can.South.—1 st 32. 38 Subs. 70 p. ¢C........ cei ae ae 
Contin’t’1Cons.-—S5 p.c 42 5219 Subs. ex-bd. & stk... 55 Swe 
Den.& R.G.R’y—Cons. 88 8915} ex bondsandstock.. 55 es 
Derver &Rio. Gr.West 19 21 Or. Leger mye 6Up.c 895% 90 

BSG BROEC.ccccccceces 667% 68% Subs. 100 p. c....... 89 90 
Georgia Central....... re Or. Ry. &Nav. " Rights. 91lg .... 

SS ere 112% 11419] Ohio C.—Riv. Div. lst. 60 % 
Grand Rap. & Ind.... 8 15 Incomes............ 154% 16 
Ind. Dec. & Springf... 2 4 Pitts. & Western.—Ist .... cane 

lst mort. fund ...... ..ee 9910] Pensac. & Atilanic.... .... =a 
Intern’i Imp. 80 p.c.. 35 aie UTE, «sbtecereses 91g aiid 
Mo. K. & Tex. gen. mtg 8t 86 Rich. &D. a on . 2 inasih 
Lehigh & Wilkesb. Co. 72 coco § be SOs & WOM. ccc. cee auéin 
Littie Rk & Ft. Smith. 44 49 St. re & Pacific Ist. 65 eens 

EL, ndeneueowoce 107 ioe Ce. neh wade ar: Se hl 
Memphis & Cha’ston. .... 13 so & -..h Ist... 63 eee 
Mexican. Nat.........- Fan. - 2s Be. Sa aencessacde 19 25 

it. ceeuseakenowe —— Tox. &Col. = —60p.c = 98 

OO 45 ly 47 IS xovanadtides 15 
Mich. = Subs.45 p.c 75 971g Tol. ae & St. Louis.. 9 12 
Newb. Dutch & Conn. .... sage a =e soacedieeeee 47 egee 

TROGUBOR. .ccccccccecs coce | OO | _SROBMBORs.. ccccaseses 101g 12 
mR. 2% W.Sh.&Bulf.—Stk viele %G Merid a 4 6148 

del.wh.iss.onoldsub 281g 31% PS ears 931g 952 

58 ex-Jan.’83 coup. 715g 71%] 2d mort............- 55 662g 

Subs. O. & W.,65 p.c 715g 71%} Incomes........ .... 23 33 
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Juvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every cther month—viz., February, April, June, 
August, October and December, and is furnished withvut extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 
Utica & Black River Railroad. 
(For the year ending Sept. 30, 1882.) 

The report says that in comparison with last year it will be 
found that the gross earnings have increased $73,293, and of 
this increase the passenger business showed $32,477 and freight 
$34,518. ‘‘The total earnings herein reported are the largest 

et made by this road in any one year, and the steady and 
healthy growth in business indicates that our efforts to meet 
the requirements of our patrons and the traveling public gen- 
erally, have not been entire futile. In the volume of business 
transacted, we find the following increase as compared with that 
of last year: 








1882. 1281. Increase. 

“Total number of passengers..... 289,541 257,236 32,305 

oO. passengers carried one mile. 8,599,023 7,377,199 1,221,824 
Total tons of freight moved..... 221,987 199,383 22,6 

Tons of freight moved one mile..15,224,&70 12,918,373 2,306,197 








* The actual amount expended for operating the road this year 
is $443,451, which isa slight decrease from that of last year. 
This amount would, however, have been much larger but for 
our inability to settle for several items which should have come 
in before closing the accounts for the year; among which are 
the following, viz.: 1,500 tons of steel rails and fasten- 
ings; a new depot building and house at Prospect in place of 
that burned last summer; new coach house and filling up land 
for same in Utica ; also a water house and fixtures for same ; an 
iron bridge on the Carthage Watertown & Sacketts Harbor 
Road ; a balance on the new machinery for shops, and also 
sundry accounts in process of adjustment, amounting, in all, as 
near as may be, to $69,000.” . * 

‘* Since the last report we sold at publie auction the $57,000 
Clayton & Theresa Railroad bonds heretofore reported on 
hand; these bonds sold at an average of 15 55-100 per cent 
above par, realizing $65,865; this with the amount of $7C0 
received as the difference between lands sold and purchased, 
has been applied to this account, leaving a balance of $49,259, 
which has been supplied from the operating account; making 
the indebtedness of the construction account to that of 
operating, at the close of the year, $181,231.” 

RECEIPTS AND EXPENDITURES FOR THE YEAR ENDING SEPT. 30, 1882. 


ipts. 

EL. bcnscevccdeseessnensedd conssese cbésecesice $280,631 
iit eteihcdak dinate eeneee aebbtonnsnertentbee 444,606 
ie port cuend seadesstibucensteadioe / 

ip pitthinikdeedshdedéebpbecobisatoudcobondsendiec’ 21,195 
Dn tniinebiienenenseahtddehen edeboeesétmenhnhees 106 
Tele ph TPP PPP Pee eee ee eee Te eee eer eS Tee ee ee Te eee ee eee 1,078—$766,463 

Other receipts as follows: 


COS LOE, CRE OY ETE 
Interest—On deposits and land contracts...................... 2,783 





Clayton & Theresa RR. coupons............ ......-. 1.995 
Carthage Watertown & 8. H. RR. account.... ..... 91 
ER RE EE. EN a TE ‘ 1,524 
Premium of sales of $57,000 C. & Th. RR. bonds............- 14,565 
Dl ibeminahetbtdubectettansatmmbmbanasoeseséhe bdowoneette $789,795 
Expenditures. 
REE ALE SSAA LEE EO MOO ETE $443,451 


Carthage Watertown & 8. H. RR. Co.—gross earnings during 
the year, $65,086, of which their proportion, being three- 
eighths in amount, is 

Coupons ou bonds 


21,407 
126,499 


Interest on Isaac Maynard, treas., account.... ................ 3,500 
Dividend No. 34, March 30, 1882, 2 per cent.................. 35,440 
Dividend No. 35, Sept. 30, 1882, 3 per cent................... 53,160 





I dL dl naan ner pebecsedebdsédooedieece 


$686,449 
Reccipts over expenditures, balance carried down 


103,346 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The principal support of 
the market was the buying for the house of Kidder, Peabody & 
Co., which touk all the stock offered at 8436, and bid for more. 
This house will shortly send out a circular in connection with 
the rew Atchison loan of $1,500,000 to be offered to custom- 
ers, in which a trustworthy statement of the financial opera- 
tions of the Atchison road for 1882 will appear as under : 


Geens Garmings Jam. 1 60 O06. SL. .<. ccccccccccccccccccccccces $11,965,354 
*s os for November, estimated 1,350,000 
for December, estimated 1,550,000 





6 “6 








SE SS ee ra CN, See SR aE NE $14,865,354 
Operating expenses Jan. 1 to Oct. 31..................-.-000 $6,918.760 
“6 6s for November, estimated............... 790,009 
“6 4 for December, estimated............... 700,000 
SA SLR SES RN nttpawwiddiebee tenn 350.000 
RES FESR SEES ee An ae ee ee ee aes $8,698,760 
rn ce... ceubbhecdcesebocdesecbebodes $5,166,593 
EE ES a: AE A ORE Oe 1, . 
I ° Voortas 
ER: ARR IIE Ce A Nl ay eS 35.000 
LES LE ORL DE LETTE ELATED $1,923,930 


4!stock of the Buffalo New Y 


ke 





seed 


COCR mee meena ecmeeenwesneessactence $4,242, 
Ripcbbasildhdapachohuateds<Spubighehimmersisuadereerte: EST 


Surplus above dividends. ...........-.....0..00.---.eceeceeee. ~ $917 749 
Boston Advertiag 

Baltimore City Loan.—The Baltimore Sun says: “Mayor 
Whyte has signed the new certificates of Baltimore city stock 
of 1925 for $371,000, awarded on account of the Western ‘ 
land Railroad loan. The loan of $371,000 was made to the 
Western Maryland RR. Co and receipted for by President Hood 
The premium of $11,417 above par at which the stock was 
awarded was retained for the starting of a sinking fund for the 
future redemption of the loan.” 

Branswick & Albany.—Frederick Wolffe and his associates 
have bought the Brunswick & Albany Railroad. They haye 
reorganized the board and have elected Mr. Wolffe President 
He has ordered the construction of the line into Albany and 
toward Montgumery. The road, it is supposed, will eventual} 
be connected with the Erlangersystem. Representatives of the 
Frankfort bondholders have received a check for the purchase 
money on J. & W. Seligman & Co. 


Buffalo Pittsburg & Western.—The directors of the Buffalo 
Pittsburg & Western Railroad Company, at a meeting in 
Philadelphia, resolved. to submit to the annual meeting of 
stockholders in January a plan for consolidation with the 
Buffalo New York & Philadelphia. The plan has not yet been 
fully determined upon and willnot be until the foreign stock. 
holders have been consulted. The board also adopted g 
resolution favoring the declaration of a semi-annual dividend 
cf 3 per cent on the preferred stock, with the understandin 
that the same will be declared on the $3,500,000 preferred 

I ork & Philadelphia. There iy 
$3,500,000 common and $3,500,000 or stock of the latter 
company and $1,037,050 preferred and $8,295,000 common 
stock of the Buffalo Pittsburg & Western. 


Chicago Burlington & Quincy,—In reference to the decline 
in C. B. & Q. stock the Boston 77anscript said: “It was said 
that ground had been broken for the Chicago extension of the 
Hannibal & St. Joseph Railroad Company, and that Gould wag 
the seller. But the truer basis for the decline may be found in 
the unsatisfactory state—unsatisfactory as compared with pre- 
vious years—in which the Chicago Burlington & Quiney stands 
at the close of this year as regards its debt and earnings. 
With an indebtednese in stock and bonds increased by more 
than $26,000,000 as compared with a year ago, the company is 
closing the yet with a $200,000 decrease in net earnings. 





Briefly stated, the stock and debt of the company for each year 
stand as follows : 

Dec. 1881. Dee..1882. 

EE COGEE,.. ccnccstedactapessocensens $55,337,446 $69,814,191 

PEIN OB codsccccccscccvenccsews sees 59,122,725 71,082,000 

WEEE . ccccececceccestascstscononssvis $114,460,171 $140,896,191 


“The increase in capital account, however, represents the cost cf 
the Denver extensionandthe acquisition by purchase of the 
Burlington & Southwestern RR. in Iowa. he increase of the 
bonded indebtedness included in the $26,000,000 is also to be 
partly appropriated to the taking up of $3,000,000 of the 
present 8 per cent Chicago Burlington & Quincy bonds.” 


Cincinnati Hamilton & Dayton.—This company makes the 


following showing for the six months ending September 30, 
1882: 





Earnings from all SOUPCOS.........-.- .-222e eee reece cece en eeeee $1,549,308 
Operating OXPeEMSES, TAKES, AC. ....ccccccs cccccccccccccccccces 1,025,590 
$523,703 


Fi pod charges forinterest and guarantee dividends to Sept. 
30, 15¢ b. 


397,400 


$126,308 

Out of this residue a semi-annual dividend of 3 per cent on 
the unguaranteed portion of the common stock has been 
declared, payable January 5, 1883. 


International — Galveston Houston & Henderson.—A 
dispatch to the Galveston News from Palestine, Decem 
ber 19, said: “At a meeting of the stockholders of 
the International Railway, held at the general offices at 
11 o’clock this morning, the executive committee of the 
company were authorized to perfect the lease of the 
Galveston Houston & Henderson road, beginning January 
1 next. As part consideration for the lease the International 
will guarantee $2,000,000 five per cent bonds to be issued by the 
Galveston road for improvement of the road and new roiling 
stock. ‘The executive committee will immediately perform this 
duty, and trains will run through under the International man- 
agement after January 1.” 


Kansas City Springfield & Memphis.—Charles Merriam, 
Treasurer of this company, has issued a circular to the holders 
of receipts for blocks of that road’s securities, calling for 15 

r cent additional subscription towards the construcion of the 

ine to Memphis. The causes necessitating these additional 
subscriptions are mainly the changes of location for the better 
alignment of the road, which have increased its length six 
miles, making a total of 281 miles from Springfield, Mo., to the 
en River, instead of 275 miles included in the first esti- 
mate, and the great flood in the Mississippi River and its tribu- 





eee eee eee eee eee ee eee eee eee ee ee eee eee eee eee ee eee 


taries, which in 1881 overspread to an unprecedented depth 
much of the low country in Arkansas, which have led the 
company to raise the grade originally adopted in that State, 
4 | and to enlarge the bridges and culverts. The character of the 
work in Missouri and Northern Arkansas has also proved more 
difficult and expensive than was anticipated. The work on the 
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apie he road isso far advanced as to leave no | been determined upon and probably will not be for some time 
—_ a elon ot go tees by June 30, 1883, in a thoroughly | to come. : 

ot condition, and ready for its work; but it is pro- The monthly statement of earnings and expenses is as follows: 

ed to issue the bonds as ain ough legally Des eer —saNovember.——~" —-Jan. 1 to Nov. 30.—~ 

f the road. ecordingly, subscrip- 1882. ‘ & ‘ ¥ 

and before the faitional 500 blocks of — ey See t ene a tttteeeee ones eee oeee ese ery oeaet Gee 

eks of the Kansas City Springfield | ~“" Festa sacentea , 199, 052,723 

the holders of renetans Zoe DD ‘ Net earnings........ $128,360 $120,733 $1,005,980 $1,008,866 


mphis Railroad Company of record of December 23, 1882, 

& x , ete 10, 1883, at 3 o’clock, upon the following 
terms : Tach holder of receipt for six blocks to have the right 
to subscribe for one block, consisting of $1,500 in stock,to be 
paid for at par, $1,500 ; and $2,000 of the first mortgage 6 per 
cent bonds at 25 per cent (bonds to bear semi-annual interest), 
$500 ; $3,500, costing in cash $2,000. Subscriptions will be 
ayable, as ealled for, upon at least ten days’ notice, by the 
reasurer, but not more than 25 per cent in any one month. No 

l will be made before March, 1883. Interest on payments 
will be allowed at 6 per cent per annum until delivery of bonds. 


No interest will be allowed on prepayments, : 
Louisville & Nashville.—The following is a comparative 


tement of earnings and expenses for the first five months of 
= oad fiscal year and the first six months of 1851: 




















——-——-1881 . -_— 1882 _ 
Gross Net Gross Net 

Earnings. Earnings. Earnings. Earnings. 
iéoes 17,135 242,379 $1,063,765 $376,781 
yo aa eer8se 821664 1,013,911 347,691 
September.... 951,565 382,762 1,114,512 417,566 
October. ....-- 1,002,950 419,459 1,215,932 504,254 
November ....1,065,222 393,276 *1,195,099 492,345 
December.....- 1,153,778 ee. 3° peeeeeune "| pedaebae 
Total.. .... 95.006,845  G@2,B41040 cnccccccee == ccccecee 

* Approximate. 


Missouri State Debt.—A dispatch to the St. Louis Globe. 
Democrat from Jefferson City, December 23, said: ‘*The State 
debt on the Ist of January, 1883, will be $10,815,000, less the 
$3,000,000 of the Hannibal & St. Joseph debt. The debt has 
been reduced during the year 1882 over $650,000. * * Ata 
meeting held by the Fund Commissioners yesterday it was 
decided to defer payment of the coming January interest on the 
Missouri State bonds not having the requisite coupons attached. 
The matter will be referred to the Legislature. There is about 
$190,000 of this class of bonds outstanding.” 


New Orleans City Debt.—A press dispatch from New 
Orleans, Dec. 26, said that: ‘In the suit of the State of Louisi- 
ana ex rel. Henry Shepherd against the City of New Orleans, 
before Judge Billings,‘in the United States Circuit Court, a ver- 
dict was rendered in favor of the plaintiff, and in accordance 
therewith the alternative writ of mandamus was made peremp- 
tory, and the City of New Orleans, its Mayor and Council, 
alowed to carry into effect the provisions of the thirty-seventh 
section of the act of the 23d February, 1852, and the fifth sec- 
tion of the supplementary act approved the same day and 
embraced in Nos. 71 and 72 of the acts of that year, as contain- 
ing a valid contract between the City of New Orleans and its 
creditors, holding the bonds issued according to those acts, and 
commanded forthwith, and annually hereafter, to levy and col- 
lect a tax of $650,000 commanded by the acts aforesaid, for the 
purpose of applying the same to the payment of the current 
interest of the year; secondly, to the arrears of interest of 
former years, until all the arrears are satisfied; and, thirdly, to 
the purchase of bonds having the shortest period to run. ‘I'he 
intervention of James B. Woods and others was dismissed at 
their cost. The defendant was ordered to pay all the costs. This 
decision, with other and outstanding purposes of taxation, will 
increase the rate of the city tax to forty-three mills upon the 
dollar annually. The State Constitution limits the tax to six 
mills for State purposes and prohibits any municipality from 
imposing a greater tax than is levied by the State.” 


New York Lake Erie & Western.—For the month of 
October the following official report is issued : 








1881. 1882. 
ST idcicincennsdusts cocéscuntnce $1,814,866 $1,819,019 
ED TIIIINL, cncnccdcdwe ccccscecssaeee 1,189,187 1,175,681 
I iidns ccicdncuevevsccccecsevers $625,678 $643,328 


N. Y. Stock Exchange.—The Governors of the Stock Ex- 
change have admitted to dealings at the Board the following 
additional securities: 

NorTHerRN Paciric RartRroap—An additional $3,240,000 of 

t mortgage and land grant 6 zee cent bonds, due Jan. 1, 1921. 

GuLF Conorapo & Santa Fe Ramway—An additional $420,- 
000 of first mortgage 7 per cent bonds, due July 1, 1909. 

Cuicacgo MiILwavKeE & St. Paut—An additional $540,000 of 
first mortgage 5 per cent gold bonds on the Chicago Pacific & 
Western division. 


Norfolk & Western.—The Secretary of this Railroad Com- 
pany in Philadelphia said that there was no truth in the reports 
circulated in New York of a large issue of new stock by the 
company, that no new stock had been issued, and that no 
oontract had been made for such issue. The Norfolk & 
Western and Shenandoah Valley Railroad compazies are 
distinct corporations, but many of their officers and stock- 
holders are identical. The two roads come together at Roanoke, 
Va., and a consolidation of the two companies has been talked 
of. In case they are consolidated the Shenandoah Valley 
stock will be canceled, and Norfolk & Western stock to an 
équal amount issued in its place. Buta consolidation has not 
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Northern Central.—The following is a comparative state. 
ment of gross and net earnings and expenses of the Northern 
Central Railroad for November, and for the first eleven months 
of the year: 

-——Eleven Months-——, 
—— -Nov,--——— end ov. 30 
1282. 1831 1482. 1881. 
$5,310,172 $4,967,076 























Gross earnings......... $520,685 $487,160 

Seating covenene... Oras means EEE ee 
Total expenses....... $378,455 $313,702 $3,281,007 $3,465,812 
Net earnings........ *$148,230 $173,457 *$2,029,164 $1,501,264 





* Exclusive of Union Railroad. 

Pennsylvania Railroad.—The gross and net earnings in No- 
vember, and from January 1 to December 1, in 1881 and 1882, 
are specially compiled for the CHRONICLE in the table below. 
In November, 1882, there was an increase of $533,610 in gross 
earnings and anincrease of $142,018 in net earnings. For the 
eleven months there was an increase in 1882 of $4,530,233 in 
gross, and an increase of $1,036,395 in net, earnings. 

ALL LINES EAST OF PITTSBURG AND ERIE. 
-— Gross Earnings.——~ r—~—— Net ors 


























881. 1822. 1881 : 

January 3,189,215 3,373,321 $1,206,861 $1,074,266 
February 3,095.61 3,306,75 1,158,104 1,079,621 
Mareh... 3,844,304 3,912,293 ,799,226 1,415,802 
I a 3,760,372 3,855,850 1,655,810 1,319,311 
Slit 3,856,897 4,108,877 1,628,610 1,766,789 
nese 3,807,437 4,093,756 1,488,543 1,534,333 
Pn 3,780,418 4,149,150 1,190,971 1,647,093 
August....... 809,978 4,671,179 1,444,504 2,032,860 
September.... 3,735,006 417,602 1,463,177 1,671,873 
October...... 3,672,971 4,660,054 1,355,032 2,040,712 
November... 3,840,215 4,373,825 1,460,344 1,602,362 

Total ..... $10,392,427 $14,922,657 $16,211,182 $17,185,022 


As to the lines west ot Pittsburg and Erie, the monthly 
8 rea issued in 1881 and for the current year show the results 
below. The company’s report, however, states a loss this year 
against the year 1881 of $874,380 only. 

ALL LINES WEST OF PITTSBURG & ERIE. 


Net Surplus over all Liabilities. Ine. or Dec. in 
1881. 1882. 882. 
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ER, on coanedueans $381,53 $9,741 Dec.. $371,798 
PORTER « cccccce ccccce 143,497 Def. 121,307 Dec.. 61,804 
i didch dint plo bs ballets 441,901 36,532 Dec.. 405,369 
Dit idind sathdtninedionad 496,76: 7 17,047 Dec 479,717 
I Aeiinnsiphinmmmaaiiinin ‘Saas Def. 101,556 Dec 320,038 
I acai aa ale in dined Ss Def. 56.400 38,886 Inc .. 5,28 
hata sitsiteics aallinn eeieniiis 8,533 336,347 Inc 157,814 
SE ctccden sundubed 355,771 290,562 Dec 5,2 
September............. 245,337 437,029 Inc. 191,692 
i in 337,789 650,491 Inc. 312,702 
November.... ........ 84,90 271,856 Inc. 186,948 

Wet total....<- cc<s $2,823,121 $1,865,628 Dec.. $962,493 


Railroad Construction (New).—The latest information of 
the completion of track on new railroads is as follows: 

Chicago fowa & Dakota.—I'rack laid from Eldora Junction, Ia., west 
to Eldora, 542 miles. 

Connotton Valley.—The Straitsville Branch is extended from Justice, 
O., southwest to Coshocton, 26 miles. Gauge, 3 ft. 

Georgia Pacitic.—Extended trom Tallapoosa, Ga., west into Alabama, 
= Also to a point ten miles east of Anniston, Ala., an extension 
oO mues. x 

Kansas City Springfield & Memphis.—Track laid from Nettleton, Ark., 
east by south to Jonesboro, 25 miles. 

Wabash St. Louis & Pacific.—The Des Moines Division is extended 
from Eads, Ia., northwest to Fonda, 28 miles. 

This is a total of 122% miles of new railroad, making 9,922 miles thus 
far this year, against 7,870 miles reported at the corresponding time in 
1881, 6,139 miles in 1880, 5.801 miles in 1879, 2,263 miles in 1878 
2.919 miies in 1877, 2,278 miles in 1876, 1,333 miles in 1875, 1,844 
miles in 1874, 3,630 miles in 1873 and 7,160 miles in 1872. This is not 
by any means the total track laid last year, as information yet to be re- 
ceived will considerably increase the figures.—Railroad Gazette. 

Rochester & Pitisburg.—Notice is given to the holders of 
the income bonds that the board of directors have decided 
that a sufficient number in amount of the income bondholders 
of the company have assented to the proposition to accept con- 
solidated first mortgage bonds in exchange for their income 
bonds to justify them in authorizing the exchange on the pro- 
posed terms of two income bonds for one consolidated. The 
consolidated mortgage bonds will be ready to deliver in ex- 
change for the income bonds February 1, 1883. 

Tehuantepec.—A press dispatch frum the City ef Mexico, 
Dec. 23, said: “George Tyng, representing the Tehuante 
Railroad Company, New York, has formally agreed to the for- 
feiture of the concession by the Mexican Government. The 
Government pays the company $1,625,000 for the road con- 
structed, the rolling stock, materials, &c. One hundred and 
twenty-five thousand dollars in Mexican silver are already paid, 
and of the balance $400,000 will be paid in April and $100,000 
per month thereafter until the completion of the ——— the 
future payments to be made in American gold. Mr. Tyng 
leaves to-morrow for Tehuantepec to deliver the property.’ 

Tennessee Debt.—A dispatch from Nashville, December 28, 
says that Mr. Polk, State ‘Treasurer, has determined not to pay 
the interest falling due in January on the new compromise 
bonds. : 

Toledo Cincinnati & St. Louis.—At Boston, Dec. 23, the 
fund of $800,000 needed to complete and fully equip 
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the Toledo Cincinnati & St. Louis Railroad was subscribed, 
and it is expected that E. B. Phillips, the former Presi- 
dent of the Eastern Railroad, will at once take the presi- 
dency of this company. The subscription was completed 
at a meeting of the security holders. When the meeting 
was opened about $500,000 had been subscribed. John Felt 
Gasvel, chairman of the meeting, stated at the outset that 
no less a sum than $800,000 would bridge the company over its 
difficulties or secure a competent head for it. failure was 
inevitable, he declared, unless the security holders came 

romptly te the rescue. Mr. Darling of the firm of George 
Wn. Ballon & Co., proposed that if those present would sub- 
scribe here and now the $100,000 needed to bring the entire 
subscriptions up to $600,000 he would undertake to raise the 
remainieg $200,000. Indeed, he already had assurance that 
this sum would be forthcoming within 24 hours after $600,000 
was subscribed. This offer started subscriptions at once, and 
the $100,000 was finally subscribed. 


Vermont Central.—The success of the Vermont Central and 
Vermont & Canada reorganization scheme is considered pretty 
well assured, as about $1,500,090 of the $4,300,000 bonds have 
indorsed the plan, and only $2,200,000 is required as a majority. 
The time for indorsement will probably be continued from Jan. 
1 t Feb. 1, the American Loan & Trust Company having that 
right. 


Virginia Midland.—At Alexandria, Va., Dec. 21, the stock- 
holders of this company re-elected the Hon. John 8. Barbour 
President, and the following for directors: T. M. Logan, John 
McAnerney. John E. Hurst, W. H. Payne, M. Bayard Brown, 
Wm. 8. Young, Robert Garrett, Lewis N. Hopkins, Robert T. 
Baldwin, George Parsons, C. J. Osborne, John T. Lovell, 
Samuel Spencer, Jas. Sloan, Jr., Wm. F. Frick, John R. Bland. 

The Baltimore Sun says: ‘*‘ The formation of this board has 
been the result of an understanding between the interests 
represented,which are working harmoniously to produce the best 
results ofthe property. * * * It wasstated in the Alexandria 
Gazetie to-day that it was understood that, in consequence of 
the failure of the Richmond & Danville Railroad ‘Terminal 
Company to pay a remainder of $600,000 still due the Balti- 
more parties who sold the road, the latter propose to resume 
the proprietorship of the stock sold to that rom ag 4 It is 
understood that at the time of thesale Mr. John W. Garrett, 
who had a large private holding in the road, the Baltimore & 
Ohio, and other Baltimore parties, held on to the stock, b 
agreement, until the whole purchase money should be paid. 
About $4,000,000 has been paid, but the payment of the 
remaining $600,000 has been extended several times.” 

The President’s report had the following figures: Gross earn- 
ings, $1,515,746; operating expenses, $945,116; balance, $570,- 
629, out of which $479,536 has been paid in interest on bonds 
and rentals of leased lines, leaving a net balance of $91,093. 
Expended for construction, new equipment and extraordinary, 
$259,061; released from sale of income and mortgage bonds, 
$164,034; net deficit October 1, $3,933. The funded debt of 
the pene September 30 was: Mortgage bonds, $7,507,047; 
income bonds (5 per cent, cumulative), $3,503,000. ‘T’emporary 
liabilities, $161,237. Resources—Securities from late reorgani- 
zation, $37,400 third series bonds; $26,100 fourth :e-ies bonds, 
and £397,000 increase bonds. The company also holds $10,688 
first preferred stock; $6,424 second preferred stock, and $12,- 
910 old common stock, for which three amounts, under the ex- 
change of income bonds, the company will be entitl-d to $17,- 
113 income bonds and $42,933 new common stock; against which 
about $4,090 or $5,000 is chargeable for stocks of the W. & V. 

.andG.S. RR. Co. The gross earnings of 1882 increased 

and the operating expenses increased $179,401, 
making a decrease in net a of $25,352 as compared with 
1881. The decrease is accounted for principally on account of 
the increase of taxation on railroad property from $5,000 to 
$15,000 per mile and decrease of rates of fare. If the same 
rate of fare had been maintained as in 1881 the earnings from 
passenger traffic would have been $113,428, instead of $53,525, 
a difference of $59,902; 364,196 tons of freight were hauled, 
of which 176,063 tons were carried northward and 188,133 
southward. If the same rate of charge per ton per mile had 
been maintained in 1882 as in 1881, the increase in gross earn- 
ings would have been $171,620, instead of $50,044 (the amount 
of increase herein reported’, a difference of $121,576. The 
records of the transportation department show that from 
January 18 to September 30, 1882, the Virginia Midland 
delivered to the Richmond & Danville Railroad at Danville, for 
points south of Danville, 1,471 loaded cars, nearlv all of which 
passed over the entire line of the Richmord & Danville, while 
the latter road in the same time delivered to the Virginia 
Midland only 235 loaded cars, not more than 20 of which were 
for points nurth of Lynchburg. According to the President’s 
report, it appears that the bulk of the Richmond & Danville 
traffic is sent North via the York River line of steamers, and the 
Baltimore & Ohio gets very little of it, comparatively. 


Wabash St. Louis & Pacific.—The following approximate 
statement of business for eleven months has been published : 








, 1882. 1881. Increase. 
Gross earnings......... $15,406,405 $13,133,132 $2,273,272 
Mxpenses............-.. 10,621,214 9,702,115 919,099 
Net earnings........ $4,785,100 $3,431,0!7 $1,354,173 


Percentage of operating expenses: 1882, 68°94; 1881, 73°65; 
decrease, 4°71. 


Western Union Telegravh.—Judge Arnoux, in Supericr 


mbers, granted an injunction to restrain the Westein 











Union ry ago Company from payingany dividend on $15.. 
526,590 of the capital stock issued to its stockholders in the 
early part of 1881 under the agreement between it and the 
American Union and Atlantic 2& Pacific telegraph companies, 
The Times report of the case has the following: *‘The injune. 
tion was obtain by William S. Williams, a stockholder of the 
Western Union. The motion for it was heard by Judge Arnoux 
on Tuesday last. On the same day checks of the Western 
Union, issued to its stockholders on Saturday last in payment 
of their dividends, were cashed. The dividend of 13% per cent 
upon its capital stock was declared on December 13, payable on 
January 15, 1883. On December 14 Mr. Williams began his suit 
by which he sought to prevent the payment of dividends upon 
the Western Union’s new stock, representing $38,000,000, and 
to compel the holders of the stock to repay dividends they had 
received, Four days later notice of the motion for a temporary 
injunction was given, and immediately afterward the prepara- 
tion of the checks for its stockholders’ dividends was begun by 
the Western Union, the purpose of the issuance of the checks 
evidently being to evade the immediate effect of an injunction. 

In beginning his opinion in the case, Judge Arnoux recites 
the above facts, and then says: ‘“‘ The court is not advised and 
cannot judicially take knowledge that this proceeding is in 
any wise different fromthe ordinary course pursued by this 
company in anticipating its dividends when it has the money 
in its treasury to make such payments. And the court would 
be loth to believe that a board of direction embracing gentle- 
men of high character would set an example of evasion of the 
mandates of the courts. If it should, however, hereafter be 
proved that this action has been unusual, and has been induced 
by fear of the decision of the court on this motion, these gen- 
tlemen may find that they have assumed a responsibility 
greater than they now contemplate. The court in deciding this 
motion will proceed upon the assumption that the board of 
directors of the Western Union Telegraph Company have acted 
in a lawful and law-abidiag spirit, and will determiue this ques- 
tion submitted to it upon the facts and the law applicable 
thereto.” After referring to the terms of the agreement be- 
tween the Western Union, American Union and Atlantic & Pa- 
cific telegraph companies, and to the distribution of $15,526,- 
590 of new Western Union stock to its stockholders in accord- 
ance with that agreement, Judge Arnoux says: ‘‘ This stock has 
been held by this court to have been illegally issued, leaving 
the question of its legal creation to be hereafter decided, for, 
whether this is legal stock illegally issued, or void stock, has 
not been decided. While this decision stands it must be as- 
sumed to be the law. There is no presumption that it will be 
reversed, and upon this basis this decision must proceed. * * * 
The motion for an injunction against the payment of any divi- 
dend upon the $15,526,590 of the capital stock, being so much 
of the shares thereof as was distributed in the stock dividend 
” — is granted, and in other respects the motion is 

enied. 

“Judge Arnoux also granted a motion to renew the injunction 
order in the suit of Rufus Hatch against the Western Union 
and others, so far as its pa are applicable to the present 
state of the suit, which is similar to the original Williams 
action. The injunction order restrained the issuance by the 
Western Unien of stock to represent its increased capital, and 
also the payment of dividends upon such stock. As renewed it 
simply restrains the payment of dividends upon the $15,526,590 
of stock illegally issued. Judge Arnoux’s reason for putting it 
into force again is that the reversal by the Superior Court, 
General Term, of Judge Truax’s decision, dismissing the 
Williams and Hatch suits, puts those suits into the condition in 
which they were before their trial at Special Term. The only 
effect produced by the trial and the decision following it was 
to give the defendants an opportunity to do acts which the 
injunction had forbidden them to do. ‘Those acts having been 
done, the injunction order could not be reviewed in its entirety, 
but only with respect of its provision that remained executory 
in accordance with the decision of the General Term—the pro- 
vision restraining the payment of dividends upon the stock 
issued as a stock dividend in 1881.” | 

—On Thursday the above injunction order was modified. The 
order of Judge Arnoux on Wednesday granted the application of 
the plaintiff only as to some $15,000,000 of the stock, t he dividends 
on which would amount to about $200,000, and the Wor/d reports 
that counsel for the company proposed that the company should 
= a bond for the amount to cover any unwitting disobe- 

ience to the order of the Court, its stock being so intermingled 
by transfers and retransfers that it is al!most impossible to sepa- 
rate or distinguish between the $15,000,000 enjoined and the 
remainder. Judge Arnoux took this proposition under advise- 
ment, and when the counsel came before him yesterday he said: 
‘“‘T have taken this matter into very earnest consideration and 
I have determined on this: That I will so far modify the order 
as to allow payments to be made so far as there is any possi- 
bility of distinguishing between the different portions of the 
stock, and, in addition, allow the defendant to give a bond for 
the early repayment of moneys to the treasury of the company 
in case the judgment of the General Term should be affirmed. 
And I want to give the counsel the reason for this determina- 
tion. I do not propose it to be paid in the shape of an indem- 
nity to the plaintiff, for I think he has an absolute right to 
demand that the funds of the company shall not be diverted, 
and if, therefore, the Court of Appeals should say that the 
decision of the General Term shouid stand, any money paid out 
improperly should be returned to the treasury of the corpora- 
tion; and if it is so returned, then theplaiutiff is not in any way 
injured.” 
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COMMERCIAL EPITOME. 


Fray Niaut, Dec. 29, 1882. 

This being holiday week, matters of business have not 
received their usual attention. Speculative values have 
generally declined, and regular trade has been dull. There is a 
feeling of decided quietness pervading mercantile circles, and 
something seems to be required to revive commercial activity. 
Congress makes slow progress with bills for the reduction of 
internal taxes and import duties, and yet there is fair promise 
of desirable results being reached during the session, 

There has been a better speculation in provisions. Pork has 
shown more life, and the influences of the Chicago market 
have affected lard for the better. Pork to-day was sold here 
on the spot at $18 50 for mess; January options quoted $18 15 
@$1S 30; February, $18 20@$18 25; March, $18 30@$18 45. 
Lard was firm and sold on the spot at 10°70c. for prime West- 

ern; refined to the Continent quoted ilc.; South America, 
1134¢.; prime Western fur January sold at 10°68@10°70c.; Feb- 
ruary, 10°80c.; March, 10°86c.; April, 10°92@10°94c.; May, 10 98 
@11‘0lc.; June closed at 11°05c. and July at 11'10c. Bacon 
quiet at 934@9%ce. for long clear. Beef hams quiet at $18@ 
$18 50 for Western. Beef steady; extra city India mess, 
$26 50@$28 50. Butter and cheese are weak. Tallow steady 
at 8c. for prime. Stearine dull and almost numinal at 11@ 
11*4c. for prime; oleomargarine, 9%4ce. 

Rio coffee has been quiet on the spot, and to-day was weaker 
at 8@874c. for fair; options have been less active at lower 
prices ; January was quoted to-day at 5°95@6'05c.; March sold 
at 6°05c., April at 6°10c., May at 6°15c., Jume at 6°20c. and July 
and August at 6°30c.; Maracaibo has sold freely on the basis of 
§34@9c. for good Cucuta. Rice has been quiet but steady. 
Spices and fruits have been quiet. New Orleans molasses has 
been quiet and without material change. Tea has been quiet 
and rather easier. Raw sugar has been dull, but closes more 
steady at 6°94c. for fair and 7%c. for 96 degs. test centrifuga’. 
Refined has been weak, but closes firmer at 834c. for granulated, 
9c. for crushed and 9@9%c. for powdered. 

Kentucky tobacco has continued in good demand, and sales 
for the week amount to 1,035 hhds, of which 930 for export and 
105 for home consumption. Prices are very firm; lugs, 54@ 
654c.; leaf, 7@103%4c. Seed leaf meets with a somewhat better 
demand, and sales for the week aggregate 1,900 cases, as fol- 
lows: 1,200 cases, 1880 crop, Pennsylvania, 836@14c.; 300 cases 
1881 crop, New England, 13}4@30c.; 250 cases, 1881 crop, Ohio 
3%4@7c., and 150 cases sundries, 3@17c.; also, 400 bales Havana 
$)e.@$1 17, 

Trade in naval stores has been slow, but spirits turpentine is 
wall.sustained at 5134@52e. in yard; common to good strained 
rosins are almost nominal at $1 70@$1'75. Refined petroleum 
rules quiet, but ‘s quoted steady at 7%éc. for 110 and 7c. for 
70 test here; crude certificates advanced to-day from 791<c. to 
88:., reacted to 84%4c., and closed at 8674@86%c. Hopsare very 
quiet, and choice new State are not quoted above 90c. to sell. 
Ingot copper quiet at 18c.for Lake. There is nothing doing in 
oils, either here or at the Eastward. Wools are dull, and 
inclined to still lower prices. 

_ Ocean freight room has been variable, and at the last mo- 


ment showed a slight weakness, both for berth and charter ton- 
nage; grain to Liverpool by steam was quoted at 634@7d. ; 
bacon 32s. 6d.@35s.; cheese 35s.@40s.; flour 20s.; cotton taken 
at 3-16d.; grain to London by steam 7°4@8d., closing 7364.; do. 
- to Bristol by steam 81¢d.; do. to Antwerp by steam quoted 

7T/Ad.; do. to Amsterdam 7d.; do. to Rotterdam 714@8d.; do. to 
Cork for orders by sail hence (relet) 5s. 6d. per qr.; case oil to 
Java 49@ilc.; crude, in bbls., to Marseilles 4s. 6d.; refined to 
United Kingdom or Continent 3s, 434d. 


COTTON. 


Fripay, P. M., December 29, 1882. 
THe Movement oF THE CRopP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Dec. 29) the total — have reached 251 998 


bales, against 258,170 bales last week, 2 


week and 247,017 bales three weeks rs : 


2,015 bales the previous 


making the total 


receipis since the Ist of September, 1882, 3,461,462 bales, against 
3,233,113 bales for the same period of 1881, showing an increase 
since September 1, 1882, of 228,349 bales. 























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ..... 4,744) 10,988 3,469) 3,593) 4,760; 4,177] 31,732 
Indianola, &e. eens aanlia ae ainaail pam 753 7353 
New Orleans...| 21,197} 18,296) 16,689) 9,165) 10,747; 9,869) 85,963 
Mobile.......... 1,948] 2,494} 3,747) 1,901) 1,599) 5,320} 17,009 
EIN cone cae oeed cece eens nee endin 752 752 
Savannah ...... 4,716} 5,189) 4,849) 5,410) 5,447) 4,268) 29,879 
Brunsw’k, &c. odes cose eons ania oaed 400 400 
Caarleston ..... 4,093; 4,050) 2,230) 2,871; 4,119; 2,614; 20,027 
Pt. Royal, &c. ase eens _— pains _— 689 689 
Wilmington .... 936 450 877 426 502 292, 3,483 
Moreh’d C.,&c¢ ange eses owen nom ----| 1,569) 1,569 
Norfolk......... 5,010; 6,895) 3,033) 3,327) 4,111) 5,619) 28,295 
City Point,&c. eses cece coins and ----| 6,784) 6,784 
New York...... 1,741 841) 2,136) 2,895) 1,092} 2,091) 10,796 
Boston ......... 1,0Si} 1,055 820; 1,276) 1,507) 2,167] 7,909 
Baltimore ... .. owns bods oinad oda -ose| 1,978} 1,978 
Philadelp’a, &c. 469 alten 139} 1,153 861} 1,284) 3,906 
Totals this week| 45,938) 50.258; 38,039| 32.017) 35,045) 50,626/251,923 














for comparison, we give the following table showing the week’s 


total receipts, the total since Sept.1, 1882, and the stocks to-night, 
and the same items for the corresponding periods of last year 









































; 1882, 1881. Slock. 
“hoe ° |" anis [Since Sep.| This |Since Sep. 1ss2 | 1881 
sel Week. | 1,1882. | Week. | 1,1881. ; 
Galveston ..... 31,731} 485,473) 17,163) 305,528 138,974 106,863 
Indianola,&e. | 753 13,651 900; 10, 943! TR Saree TP 
New Orleans...| 85,963} 944,124) 67,283) 855,468 312,706) 396,158 
Mobile .... .... 17,009} 209,627) 10,025) 190,687) 41,595) 49,626 
PROTIER...06 coc. 752 9,134 8i6 fa 99 
Savannah..... 29,879} 570,610} 25,235) 549,077/126,226) 123,449 
Brunsw’k, &¢ 400 5,308 480 S| ae Se 
Charleston..... 20,027} 40V,505|} 15,372} 387,519/103,471; 105,862 
Pt. Royal, &c. 689 7,772 537 14,9135 243 395 
Wilmington.... 3,483 88,308| 4,967; 103,407} 24,371 15,170 
M’head C.,&c} 1,569 10,397} 1,341 Ree > aciaakl: > <bean 
Morfolk......... 28,295) 490,994} 19,333; 409,614) 69,548 70,382 
West Point,&c 6,784} 147,710 J ef eee ee 
New York ..... 10,796 59,324} 15,067 65,796|112,428; 258,444 
Boston .... .... 7,909 75,690) 10,162) 120,616} 2,910 5,195 
Baltimore ..-... 1,978 11,428 800 14,965; 14,863 54,608 
Philadelp’a,&c 3,906| 31,407} 2,759 32,793 13,646) 26,116 
Total......... 251 923)3, 461,462|200.624/3.233.113/960,981!1,212,702 








In order that com 


n may be made with other  pmaraie wa 
give below the totals at wt ond ports for six seasons. 





———p> 




















Receipis at— | 1882. 1881. 1880. 1879. 1878. 1877. 

Galvest’n,&c.| 32,484) 18,063) 22,829 8,763] 14,573) 15,595 
New Orleans.| 85,963) 67,283) 68,422) 50,471; 47,783) 63,997 
Mobile .... .. 17,009} 10,025) 16,730} 13,928} 13,2238) 18,682 
Savannah.. 29,879; 25,235} 26,759} 19,420) 19,681] 16,805 
Charl’st’n,&c} 20,716) 15,909) 18,652) 10,158] 10,917) 10,341 
Wilm’gt’n, &c 5,052 6,308 3,087 1,203 2,196 5,099 
Norfolk, &c..| 35,079} 27,717) 26,013} 24,604) 329,694} 20,033 
Allothers....| 25,741} 30,084) 13,943) 25,759} 14,033] 15,003 
Tot.this w’k.| 251,923) 200,624) 196,435, 154,306] 143,155] 165,735 
Since Sept. 1.}3461,462|/3233,113|3454,099\3166, 255/2719,291|2498,670 




















Galveston includes Indianola; Charleston includes Port Royal, &c. 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City. Point, &o. 

The exports for the week ending this evening reach a total 
of 159,960 bales, of which 102,783 were to Great Britain, 14,952 to 
France and 42,225 to the rest of the Continent, while the ‘stovks 
as made up this evening are now 960,981 bales. Below are the 
exports for the week and since September 1, 1882. 






































Week Ending Dec.29. | From Sept. 1. 1882, to Dec. 29, 1882 
Ex Exported to Exported to— 
from— Great Conti-| Total | Great Conti- Total. 
Brit’n.| France| nent. | Week.| Britain.|7T2™¢/ nene. 
Galveston..... aig 6.137| 7,047| 148,403| 22,945, 46,559] 217,007 
New Orleans..| 33,870] 11,769] 23,360} 68,799| $20,412|128,335| 173,565] 622,362 
Mobile......... VS SOR ease 3,920] 8,920] .....-] conc. 8,920 
WEEE ccdececl. cocees.| coececl conceal coccce] seeds] sceoceh  secessm seeccd 
Savannah .... 10,978} ...... 8.300; 14,278; 55,733; 21,158 147,177] 224,067 
Charleston *...| 11.672| 2,949] 4,580] 19,2:0| 72,142] 18,83S4 97,412| 188,392 
Wilmington.. | 2,183} ......] ...... 2.183] 20,677] ...... 1,500} 22,i77 
Norfolk+....... “8 MR DERE 15,122} 243.833] ...... 2.778| 246,631 
New York ....| 13,871] 234] 3,498] 17,603] 235,537] 18,035} 91,356] 944,958 
<a re ay" Se Galera 2,887| 69,763] ...... 314| 70,077 
Baltimore. ....| 7,000] ... 1,341] 8,431] 75,639! 1,994] 27,540] 104,628 
Philadelp’a,&c| 500] .... .] ..... 500; 33,545) ...... __ 1,488] 37,038 
Total .....-..|102,723 83) 14,952) 42,225 159, .980|1,281,678/230,635, £89,630|2,082,047 
Total 1881..,! 66,039! 8.2531 2% za 626 108 ~ 921.372.187 039| 391 927|1,50 














* [Includes exports from Port Roya 
+ Inciudes exports from West paints ma 
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In addition to above exports, our telegrams to-night also give | 2 |e Sy - = a = S| 
; : < @ m 
us the follo amounts of cotton on shipboard, not cleared, at | @ a STES ts eves giee eyes Sues 5 | 
the ports named. We add similar figures for New York, which | 2|&3 | 532-4 ays Bees ae gfe £382] % 
are prepared for our special use by Messrs. Carey, Yale & Ce (Faty Sets Rote Rose | Roe g 
, $ a ~. a) e 38 : SS 4 
Lambert, 60 Beaver Street. m|2e/: EBS :28b i BBY : Eee : BEY i Ey) § ; 
SISei3s er: 3s Ore 3S Oe ® :RFo : 
Sis wie ms WW tame OBO + a! O re & eS ; ; eo &s ] 
; ae a ee ee 
On Shipboard, not cleared—for =(33 : E: | : B: : Bi ts SB: f IB: T £8 ‘ Rg 
Leavin 7 er pe ee ee Pe Cee 
DEc. 29, AT— Great Other | Coast- ‘Stock. 4 ‘aie ‘ S: ‘ 3: . g: | ’ S&S; ’ Te . &: & 
Britain. | F74"Ce.\ Foreign) wise. | Tt! a S 5 _ = : 7) hy 
e ° = 4 4 S 
Now Orleans....| 61,621 | 17,874 | 20,330| 4,117| 103,.042| 203,764|%| $| Sex SSre soz8' } &35 
Mobile ........-| 7,200; 3,000} None.| None.| 10,2 31,395 || F|EOSe ZON5 59824 : 33 
Charicston ..... 3,200} None.| 6,000} 1,050] 10,250 93,221|%| | Fret Shoo Srug : as 
Bavannah...... 8,700} 2,500/ 14,000} 6,3 31,500 7261/8| 8| 66 ‘662 ‘as : 5 
Galveston.. .... 48,291] 5,140] 9,269] 1,439] 64,139 74,835 S iS 6 . 
BREE woes eves 29,186} None.| None. | 1,469] 30,655 38,893 > -- > ee PP ° 
New York.. .... 5,200} None.| 1,100; None. 6,300{ 106,128} + i) 2 2. 2 oe ° 
er ports..... 6,200} None.}| 1,450; None.| 7,650 3831} Sie & 88 & S$& & 
Total 1882.| 169,598 | 28,514 | 52,149 | 14,375 | 261,636| 606a45|n)/m5|'°: | pein ae 
> 2SSe° Sees : 
Total 1881 .....] 73,680 | 35,339 | 50.172 117,942 |177,133| 1.035569} ©| S|!!': | gee secK ° 
Total 1880 --77: 141/338 | 31,674 | 72,375 | 24016 | 269,403 | "705,906 — | a 
oe capraapess vl [ee ¢ ee 2 oe 3 : 
The Cotton Exchange adjourned from Friday of last week | 2| or rss: TSe: roe. S | 
. a ,° - to 4 ; ; ye ; ; 
to Wednesday of this week. The reopening on Wednesday | 2 GSI Soto soso Sone : E 
= srs purses persOr ) 
was under a feeling of much depression, due to the weak CO ® HO & 1 : | 
: ‘ mee os rae ° 
foreign aud Southern markets, and the increased movement of | ne < Se A Se a : 
. . — [Ome "3 tS : 
the crop as shown, not only in the receipts at the ports but at | 2| 2& fsa: Tow: Ton : 
: : é tr aan te ‘ 
the principal interior towns of the South. On Thursday morn-| $|"$| 2323 SSsF SSss ° Pe 
ing the opening was firmer; there was a better report from =e : =e = a < : 
Liverpool which caused a demand to cover contracts. But| j;| 1» 2H é o> 9 & oo Ss tee N | 
: . : ; aloo] Cn, eo Pee. : 
Liverpool did not sustain the promise of the early advices, and | ~ oe| hori, les: Lee: 318 
‘wear a| 43 coZ¢ Sao Sose S| 
as the demand with us fell off, the advance was not only lost| S aeSe !hSa daSw ; a 
, , , coo ww © SIO @ . a) 
but the close was at a further slight decline. To-day asteadier ca - Se PP ES S 
3 P92 4 22 4 29 4 ; 
closing at Liverpool caused a fresh demand to cover contracts} 3} +,.,|Z5.% S58 €25 p | Bs 
oo B)Se|fse* Nex: Sox : ah 
and some advance in prices. Cotton on the spot has remained 3 ote Goh mse i BEon = | 
dull, Our stock continues comparatively small. Quotations} ° "ASR FaSe Ale s 
were reduced 1-16c. on Wednesday. To-day the market was 65 Foo 2 se & in me 
steady, middling uplands closing at 101<c. 8) S_) Gn" SEo% BS y8 2 K| 
; ol] zs =: -. Lac. = £ 
The total sales for forward delivery for the week are 361,100! 2| G2 | $9 1239 239 & oe tay 
pales. For immediate delivery the total sales foot up this week} °! °!| &°2 S°2 SS°E 7 S | 
1,704 bales, including -— for export, 1,304 for consumption, os % Sok se & 
400 for speculation and -— in transit. Of the above, 800 bales| 3| +...) a0 7 ww S S258 ; e, a 
were to arrive. The following are the official quotations and | 2| 3<)) 8°. Lagu LESu s\¢ 
sales for each day of the past week: = 1338S $335 SSS : “1B Y 
oO ow wO c& oral wo ° me 
Dec. 23 to |__UPLANDS.__| NEW ORLEANS. TEXAS. oo % So % oo ® = | 
Dec. 29. | Sat. | Mon|Tues| Sat. | Mon Tues) Sat. |Mon.|Tuex | 5 on 3 5 SF 4 82 5 Ss S 
pelenaiie aeration ; Tt ; 2 
Ordin’7.2D - , ° , ; ; . 1 pS | Ss. | oF. Len: : = 
bras} i] i] i] E] G] Pd] ¢ [StSs) sete eege segs 3 | 
Ord. , : : ; : ‘ ‘ | Si onSm modo Seow ; be 
Sir.G’dord| 4. ~ Rd NI 2 i! ug ; SOD eH © OW ® S 
: ’ toed a — ow - 
sommes 3) 31 3|2}2) 21212) 2 |. 1/28 2 22 2 S32 3 3 R 
Miading..| ¢| so] oi] 3} 3/3] 32] 2! @ leleul Se 5 £55 Gas 2|8 
° ° 8 
Good Mid.:| BR) el] ee] me] | me] om [Sek] eel Lest, Leo. 2/3} 
Ga Mid| + ; “1 mES onSe Soto aj 
‘gFair| : : : . |e] & 1sés SOES SOSS "|B 
te RS : ‘ + ‘ ; : oon fF 3O +) ° ' 
ke _|Wed| Th. Fri, |Wed| Th. | Fri.| Wed! Th. | Fri. 1 | 4 I} A 1 | 4 g | 
Ordin’y-8| 711,¢ 7Zilig| 71146] 71516) 715,¢@) 715 151¢| Tl5.al 715, 7 iat ie “are g 
Btrict Ord. we oe oe oe oo oe ed de be tos S 
» ag Sp a 815;¢) 81516) 81516) 931g | 931g | 931g | 931g | 931g | M3ig | S| tii: tie Ud § 
GA Ord) Ste | Om | Oe |B | Ot | Oh | 2% us || ; 
Midd 16 16 16) 10146 |10 101i¢ |1011¢ {101 gl 
Biz. [/w atid) 1011¢ |10lie |10li¢ |10%4 10%4° |1014° |10%4° |1024° |1032° i. A @ : 
™ 10% |10% /1074¢ 10716 10716 10716 |107;6 |1074¢6 . 5 si 5 a = $ 
Good Mid../103g (1032 {1019 [1011;¢/1011;¢ 1011 gi 101) 1Olty¢ 10llig | . ji vs 7 rs ; 
Btr. G’d Mid/10113¢ 101136'10:116 110% |10% |10% 10% |10% 10% |: |: : | 8:4 18:4 TS8r: > 
Midd’g Fair}113;¢ 11846 }113)6 (1133 j11%3 [1133 |1153 |1133 (1133 | : . . 
Fair. .......!1135;4 11181¢'1118; 1248 11238 /12%g 11238 |12% 12% | ° VT: It: di P 
STAINED. Sat. | Mon |Tues| Wed; Th. | Fri. > > : te 
eteeteees <j ‘ 
Good Ordinary.......... ---B D. 1516 | 751 | 75 : Peg li gil g 
Strict Good Ordinary......-.....| Holi-| Holi-| Holi-| 8%° | 8% | $2,° BOS rarer : 
Middling.... ............-..| day. | day. | day. | 813,¢/ 813,49) 813,,|: |: : | : S 
ist aati teinaistiaps baba’: 9% | 9% | 9% |: Ide | Id: Fi. f 
MARKET AND SALES * Includes sales in September, 1882, for September, 500,200; Se 
’ ’ : . ; Septem- 
ber-October for October, 845,600 ; September-Noveinber for November, 
SALES OF SPOT AND TRANSIT. FUTURES. 731,000. 
SPOT MARKET ——— | fransferable Orders—Saturday, ———c.; Monday, —~——c.; Tuesd 
Ezx- | Con- Tran- Del ys H y. ; Tuesday, 
CLOSED. ho ~~, | Total.| Sales. ree c.; Wednesday. 10°15¢; Thursday, 10°1ic.; Friday, 10°25e. 
port.| sump.\ul'’n| sit. les. | ‘cries. Short Notices for January—Friday, 10°12. ” 
a er: es ea as We have included in the above table, and shall continue each 
ae ----| p Hol idays ond Wbsoties .. | week to give, the average a of futures each day foreach month. It 
oe ee .... | Will be found under each day following the abbreviation *‘ Aver.” The 
vont: — _e he tees 209 average for each month for the week is also given at bottom of table, 
— || he 647 90,400 200 | 73 pd. to exch. 2,000 Feb. for Aug. | ‘10 pd. to exch. 200 Jan. for Feb. 
‘13 pd. to exch. 500 Feb. for Mar. ‘36 pd. to exch. 200 Jan. for April.. 
----| 1,304) 400) ....) 1,704/361,100' 700 | °10 pd. to exwh. 200 Jan. for Feb. *85 pd. to exch. 500 Jan. for Aug. 

















The daily deliveries given above are actually delivered the day pre- 
vioa3 to that on whicn they are reported. 


Tae Saves anp Prices oF Forures are shown by the follow- 
y ecmprehensive table. In this statement will be icund the 
daily ma:ket, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 


& 








49 pd. to exch. 100 Jan. for May. | °35 pd. to exch. 100 Jan. for April. 
‘60 to pd. exch. 2CO Jan. for June. | ‘34 pd. to exch. 200 Jan. tor April 


Taz VisiBLe Suppty oF Cortoy, as made up by cable and 
~ po is as follows. The Continental] stocks are the figures 
of last Saturday, but the totais for Great Britain and the afloat 
for the Continent are this week’s returns, aod consequently 
brought down to Thursday evening; hence, to make the totals the 
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for to-night (Dec. 29), we add the item ofexports| Quotations ror Mippiina Corron at Orner Markets.—In 
complete Sgare® Statea, inaluding in it the exports of Friday only. | the table below we give the closing quotations of middli 
1882. 1881. a. 1879. | cotton at Southern and other principal cotton markets for deck 
















































































eeseeceee 663,000 484, ’ 483,000 8) t k. 
} eee ee ae "76.800 41,900 32,300 42960 day. of the past wee 
Total Great Britain stock. 739,800 525,900 510,300 525,960 Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— ‘a 
Btook at Havre.......-. cocccece - 129,000 123,00 90,000 43,160 Dee, 29. Sat Mu T Wed Th “eyes i 
“pet Sea tae "700 3.500 6.800 1,513 Satur. on. ues. ednes. urs. Fri. 
Stock at Barcelona....- eeeree . 49, 16,200 4.700 14,1 G 1 to ‘ 97, 9 9 
Stock at Hamopurg.. eeeere cee . 3,300 15,000 pont, 1, Ne “y est e138 : ‘913 91i ot * 
+ Bremen........-.-..-- 25,100 2,600 26,700 12.460 | ew Orieans. “16 16] 35,16 ais | B16 
a eeek at Amsterd veeeee 6,600 15,30 Ome: Lee Senne] sos 9% ot 9°16 916 
Beet a ROEOD cies, | -,'900 2,090 “909... | Charleston-“"| “9%; : | S% | 949% | oka% | o4ar 
Stock at other conti’ntal ports. 16,000 m 8,000 4,790 1,358 Norfolk 2 PORE rai; 3 ‘ei 911,22@% 911160 % puts ‘ 
“ 95 | DOStON....... 1 
BES 754.980 680,680 614,555 one, A 
ect nan olen Fay é. 112,000 623.000 52,000 Meounhta wees f ont “_* = 16 o°140% gus | 
Amer’n cotton afloat for Eur’pe 507,000 678,000 612,0 ig > igs 955 95s 99 
1,4¢.,afit for E’r’pe 39.000 38,000 32,300} Sf. Louis..... =o 16 
EET pt Birnited States ports. 1,212,702 974,134 881.412 eine 1. Sen ah Be ae om 
Btoc . 8. rior towns.. 416, 21, 55, ooes . esee 
SS cents 11,800 285000 ~16,000 











exports to-day... : 

stnoaa ts estate , —— RECEIPTS FROM THE PLANTATIONS.—The following table is | 
Total visible supply.......-3.066,961 3,053,845 2,773,089 2,564,210 | prepared for the purpose of indicating the actual movement each 

Of the above, the totals of American and other descriptions are as follows’ | week from the plantations. Receipts at the outports are some- 7 














American— ' ‘ times misleading, as they are made up more largely one year 
ee cae agpone,, tty Tot one oe bbe “soaee than another = ‘the e oe of the Pe alte staan We saad 
‘American afloat for Europe. .... 611.090 507,000 678,000 6 \ 2,000 age 2 safer _ — Rg oo a comparative statement , 

| tates stock....... --ee 960,981 1,212,702 184 412 | like the following. In re requent inquiries we wi 
United States interior stocks.. 332,580 416,363 321,225 355.913 né PY q q ll add 








that these figures, of course, do not include overiand receipts or 


% 4 11,800 238,000 16, : : 
United States exports to-day sero — Southern consumption; they are simply a statement of the 














Total American....... » seneree-2,456,961 2,602,865 2,466,409 2,232,355 | weekly movement from the plantations of that part of the crop | 
East Indian, Brazil, éce.— which finally reaches the market through the out-ports. t 
Liverpool stock........ eeeee-ee 268,000 133,000 109,000 145,000 
London stock....... ecwccece ---- 76,800 41.900 32,300 42.966 RECEIPTS FROM PLANTATIONS. 
Continenta) stocks .... ... secon SEG 2 yas sence 59.595 
pile oDranil, &0., af sy neem ‘ an hos 19°00 38 O00 32300 Week Receipts at the Ports. | St’k at Interior Towns. | Rec’pts from Plant’ns 
’ . ee ce ee , ’ : ~, ' 

















> j 
Total East India, &....... 610,000 450,980 306,680 331.835 1930. | 1881. | 1882. | 1860, | 1881. | 1882. | 1880. | 1861, | 1382. | 


0 | | a 
Total American............2,456,961 2,602,865 2,466,409 2,232,355 | Oct. 13...... 210,367 /191,056/ 206,136 147.913 195,561) 95,675 231.771 232,058 224,949 




















~ 7 a amen ee - Oe 235,341) 1¥2.531! 242,329 179,792 228,735 125.039 268,220 224,755 271.693 if 
Tota) visible supply........3,066.961 3,053,845 2,773,089 2.564.210) ,. 5 vandal ps red 2-105) 5 toe 
oan te toe tek Bua. Blifad. 6%. 67%}, ae 254,839 210,587| 241,733 200,57 251,532) 139,317 | 204,613 233,334 256,016 7 





. ° P Nov. 3......|251,768) 225,285 | 256,623 | 240,562 290,140) 175,042 282,755 263,893 292,398 ; 
(# The imports into Continental ports this week have been | + “yy. |” o15;42/233,320/262,951| 268 258 322.141 211,740/ 238,598 265.341 298,899 =f 
74,000 bales ; - ; : * 17. ....1256,615| 233,462! 259,154 281,562 345.708 244,123 274,822 257,007 291,537 

The above figures indicate an increase in the cotton insight} « a1...... 205,192 |232,216|242, 16% 284,476 867,080| 259,175 208, 106 253,570| 257,221 
to-night of 13,116 bales as compared with the same date of 1881, | Dec. 1...... 218,341] 222,170 255,097) 287,717 393,08 275,700 221,582 | 248,196) 271,622 
an increase of 293,872 bales as compared with the corres-| “ — 8......|243,187|238,S44 247,017/303,003 415,509|261,376 258,423) 261,337 262,603 


nding date of 1880 and an increase of 502,751 bales as com-| “ 15......{238,496|241,576) 71,513 270,167 ff 















































'262.015 336,852! 44*,534| 299.528! 272,319 
pared with 1879. “  22.....,|237,980]206,855 258,170|353,487 | 457,024 335,993 /254,635|218,343 295.685 


a . ~ - 
; , Once 196.4351200,624'25! 623! 363,025! 466,5°6 379,855! 205.973 210,186 294,78 
AT THE [nTERIOR Towns the movement—that is the receipts 


tor the week and since Sept. 1, the shipments for the week, and The above statement shows—1. That the total receipts from the | | 
fhe stocks to-night, and the same items for the corresponding | plantations reg oy way 1, in 1882, were 3,824,832 bales; in =| 
4 





























































































































period of 1881—is set out in detail in the followiug statement: 1881 — sees 4 me ee ae pitpnanens yo oy . 
: Yok - 4 t, althoug e receipts at the out-po e past wee 4% 
Ps! La) Qo Q Do QO, . - 9 . 
2 as PRES © ES S PF EteeEsse sos ESE 25 were 251,923 bales, the actual movement from plantations was 
BE Bereeos E BSisSSEeacSececsses - 294,785 bales, the balance going to increase the stocks at 
=> 8 SEwecss 2, pests: Soec oS EE, S- os g the interior tuwns. Last year the receipts from the planta- 
~ 2 VjFe8eked 2 Boe ad Bad oo" S Fos] 3 tions for the same week were 210,186 bales and for 1880 they 
i 8 FP mun® § o8F: Pi ewe eh agi So?) * | were 205,973 bales. 
° o Pte ™e es we a we ee . + Be 
: 8: erie 8 Fi es oEP >; ht Sit AmouNT OF CoTTON IN sigHt DecemBeR 29.—In thetable below  § 
ee Da - we give the receipts from plantations in another form, and 
TB1S ee me BLS omen pre Seow]! sh add to them the net overland movement to December 1, and : 
Biol eeriee> B) Rr SRSbaeerscowe ror) SS | |_| also the takings by Southern spinners to the same date, so as to 
e|Sleeenens | ESRESSKACSSTENwecSa | ° $|S | give substantially the amount of cotton now in sight. 
_ uw! 3.) S 
s , eS els 2 
1 S| Siscommcm ES] GS evonemoemtes sec! Sm SS 1882. 1881. mi 
SIN ENG sos F | NESENESNOKmAORVENRS | ES |S o ~ ——— 'f 
OLR] Shee aAe BV) SeRQMe eee eeransauce 3 > Receipts at the ports to December 29... bales. oer ate wae 1g] ‘ 
i = So ee as eece ra | peso PMOL Oks WW Om OD to nd Interior stocks in excess of Sept. 1 on Dee. 29. 63,37 161 
=i. ©] .- 2S Total receipts from plantations.... ....... 3,824,832 3,654,274 . 
HSE ww sa S Steere ~ pO Tg: CoN s8 Sie Net overland to December 1....... .-......-. e- 244,112 220,910 © 
Slal&oupma: OS Bi omen war ewOennoone] SF =| | Southern consumption to December 1......... $9,006 70,000 
Qi to CwOOw, oi] oe) CslK QWs ke OOCCORKsMUmDe |] fw |? ( 
os Eg Bens nao atln, BERNA Se th he ct ah tilt ha ela =i=~1 Total insight December 29........ .....--. 4.158.944 | 3,935,184 8 
x} “ i vs S a ; 
3 be Say ge to HRD 8 NEM Eaewecan wusoKrene s2 be It will be seen by the above that the increase in amount in sight if 
@ij to] theacwh~) Of OER POR eR COR USTORR RS .2 to-night, as compared with last year, is 213.769 bales. - 
Kp st; COBNBDINS ® mt Stata HP RE Ta Fe oatet ec > daa s : 
pS Baoid Camtasia Mh Betionen scsi 2 nett WEATHER REPORTS BY TELEGRAPH.—The weather has con- = | 
e . _ < . ‘sg 
Olea] ay} es ms 2 tinued favorable for picking purposes during the week, the if 
Ol} GS) PI HD SY Se Norse! 3s ; ; ie 
| S| ewomenm | Seeboskobh menoniu® & =. wel be temperature not having been so low and less rain having 5 
ml] orcon~iw ho TI] CROWNS RHR DERNOCHRWNDGNG|* : 3 fallen almost everywhere. : ie 
s 4 oer been ss v8 ~|z 3\$| Galveston, Texas.—We have had showerson fourdaysof (F 
~— . : 
< - SWHNOeRPNHRPAGwOUNBDN] BR = j o -on h 
Sl mi QoesSES 3S) SSee2esesSaoue TEI wo ne &)3 the week, comme’ eer ap ted pers icon a 
1D] Cowiowau< NY) VROURVONNwDS DO!’ WSs % Oo *. i Ww i ‘ 
&| S| SSeeeAS BB) BERVRVSrRegwoexeesn| 58 | |s| of aninch. There is no change whateve p prosp if 
pt Bed Bast nate A Carina bee Mba 2 hi ttn nettinan 18 : thermometer has ranged from 44 to 63, averaging 54. : 
Go} to] ee _~ 3, |= Indianola, Texas.—It has rained hard ontwodaysof the | 
212) SSS2.. 2% S| SSRSEWASWSeserevonseal ss ge week, but not extending into the interior, the rainfall reaching 
PNP RR ROSH G8] ANOUNINGWNOHNHOUMEY| "SF 1 one inch and thirty-one hundredths. Average thermometer 
S, |e : 
1S] ox] row mi] mt CD eet stot | S = | 56, highest 65 and lowest 41. 
SIS ISSVSoen Al WH PSPCopoPecannwn oo: Dallas, Texas.—The weather has been cold and dry all the 
E|B|beeeses B| SSHSHeeseseRs ees |» _* “¥ | 
Olli Kermaten GO| Hooproonenonsnucounl © week. The thermometer has averaged 46, the highest being 
“* Included in the shipments from Macon, Ga., are 1,686 bales | 65 and the lowest 27. 


ee ee at Brenham, Texas.—We have had no rain during the week. 


The above totals show that the old interior stocks have én- | The thermometer has averaged 55, ranging from 35 to 74. 
creased during the week. 36,973 bales, and are to-night 83,783] Palestine, Tewas.—We have had showers on two days of the 
bales dcss than at the — period last year. a recelpts - week, the rainfall reaching seventy-three hundredths of an 
a ems Sy Sot ter et a agg = - all 1. tae inch, The thermometer has ranged from 34 to 64, aver-. 





are 206,499 bales move than for the same time in 18581. aging 49, 

















FP768 


‘THE CHRONICLE 


[ Vou, XXXV,. 








Huntsville, Texas.—We have had no rain during the week, 
Average thermometer 50, highest 67 and lowest 32. 

Weatherford, Texas.—The weather has been cold and dry 
all the week. The thermometer has averaged 45, ranging 
from 27 to 64, 

Belton, Texas.—The weather has been cold and dry all the 
week, There is no possibility of picking all the cotton. The 
thermometer has averaged 44, the highest being 63 and the 
lowest 24. 

Luling, Texas.—We have had no rain during the week. 
The thermometer has ranged from 34 to 65, averaging 50. 

New Orleans, Louizsiana.—It has rained on two days of the 
week, the rainfall reaching nine hundredths of aninch. The 
thermometer has averaged 52. : 

Shreveport, Louisiana.—We have had clear weather during 
all of the week. The thermometer has ranged from 30 to 59. 

Vicksburg, Mississippi.—It has rained on one day of the 
week. The weather continues clear and pleasant. 

Celumbus, Mississippi.—We have had no rain during the 
week. The crop is being marketed freely. Average thermome- 
ter 43, highest 60 and lowest 29. 

Little Rock, Arkansas.—Telegram not received. 

Memphis, Tennessee.—The greater part of the week has 
been cloudy, with rain on one day. The rainfall reached 
forty-two hundredths of an inch. Very little picking has been 
done during the week on account of the holidays. The ther- 
mometer has averaged 42, the highest being 56 and the 
lowest 36. 

Nashvilie, Tennessee.—It has rained on one day of the 
week, and the remainder of the week has been pleasant. The 
rainfall reached fourteen hundredths of an inch. The ther- 
mometer has ranged from 29 to 53, averaging 41. 

Mobile, Alabama.—The weather was clear and pleasant the 
early part of the week, but during the latter portion we have 
had showers on two days. The rainfall reached thirty-seven 
hundredths of aninch. Average thermometer 47, highest 61, 
lowest 35. 

Montgomery, Alabama.—We have had drizzles on four 
days of the week, the rainfall reaching fifty hurdredths of an 
inch. We have had frost on two nights of the week. It is 
snowing and raining to-day. The thermometer has averaged 
45, ranging from 32 to 58. 

Selma, Alabama.—One inch of snow fell here during the 
week. The thermometer has averaged 41. 

Madison, Florida.—We have had rain on four days and 
the balance of the week has been cloudy. Weare having too 
much rain and the weather has been too cold. Planters are 
marketing their crop freely. The average thermometer 50, 
highest 68 and lowest 42. 

Macon, Georgia.—Iit has rained on three days of the week. 
By the fire in English & Hugenin’s warehouse at midnight of 
December 26, 2,261 bales of cotton were destroyed. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching fifty hundredths of an inch. 
About all the crop has now been secured. The thermometer 
has averaged 45, ranging from 39 to 53. 

Savannah, Georgia.—lt has rained on three days of the 
week, and the remainder of the week has been cloudy. The 
rainfall reached two inches and thirty-four hundredths. The 
thermometer has ranged from 39 to 67, averaging 52. 

Augusta, Georgia.— We have had heavy general rain on 
four days of the week, and the remainder of the week has 
been pleasant. The rainfall reached one inch and seventy-one 
hundredths. Planters are marketing their crop freely. The 
thermometer has averaged 47, the highest being 63 and the 
lowest 29. 

Atlanta, Georgia—It has rained on two days of the week, 
the rainfall reaching one inch and twelve hundredths. Aver- 
age thermometer 41, highest 52 and lowest 30. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching two inches and fifty- 
four hundredths. The thermometer has averaged 51, ranging’ 
from 39 to 66. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 














December 23, 1882, and December 29, 1881. 

Dec. 28, ’82.|Dec. 29, ’81. 

Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Below high-water mark; 12 bs 7 8 
Di ncadeade aie Above low-water mark. 8 5 28 6 
IE Above low-water mark. to R 22 l 
Shreveport. ... ....... Above low-water mark.| 16 10 13 8 
VICE. .ccccce coce Above low-water mark. & 6 31 oO 














New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Inpia Cotton MovEMENT FROM ALL Ports.—We have during 
the past year been endeavoring to rearrange our India service 
so as to make our reports more detailed and at the same time 
more accurate. Hitherto we have found it impossible to keep 
out of our figures, as cabled to us for the ports other than 
Bombay, cargoes which proved only to be shipments from one 
India port to another. ‘The plan we have now adopted, as we 
have reason to believe, will relieve us from the danger of this 
inaccuracy and keep the totals correct. We first give the 
Bombay statement for the week and year, bringing the figures 
down to December 28. 
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BUMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 


this week. Receipts. 


Conti- This Since 
nent. Week, Jan, a 


I, 











since Jan. 1. 


Conli- 
nent. 




















Total. Total. 
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appears to an 
éncrease compared with last year in the week’s ae of 2,000 
bales, and a decrease in shipments of 7,000 bales, and the 
shipments since January 1 show an increase of 460,000 bales. 
The movement at Calcutta, Madras and other India ports for the 
last reported week and since the Ist of January, for two years, 
has been as follows. ‘Other ports” cover Ceylon, Tuticorin, 
Kurrachee and Coconada. 























Shipments for the week. | Shipmenis since January 1. 
Great | Conti- Great Conti- 
Britain.) nent. Total. Britain. nent. Total. 
Calcutta— 
|... [oe kg 500 | 113,000 38,500 | 151,500 
ah See eee ae 117,000 36,400 | 153,400 
Madras— 
aa 300 69,800 8,500 | 78,300 
Re \ | ee 2,700 26,700 3,000 29,700 
All others— 
7s ff {eave 3,000 59,200 19,100 78,300 
weber 2v0 100 300 26,600 9,400 36,000 
Total all— 
RAE | 3,800 | 242,000 €6,100 | 308,100 
1881......{ 2,900 100 3,00v | 170,300 48,800 219,100 




















The above totals for the week show that the movement from 
the ports other than Bombay is 800 bales move than same 
week last year. For the whole of India, therefore, the total] ship. 
ments since January 1, 1882, and for the corresponding periods 
of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























. 1882. 18381. 1880. 
E£hioments ‘ 
to all Europe | his Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay.... ... 6,000 1,453,000; 13,000; 993,000) 6,000) 915,000 
All other p’rts. 3,800) 308,100} 3,000) 219,100 1,600} 239,400 
Total ...... 9,800/1,761,300| 16,000)1,212,100] _7,600)1,154.400 











This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. | 


























3 : 
ae 1882. 1881. | 1880. 
Receipts (cantars*)— | 
This week.... 150,000 110,000 190,000 
Bince Sept. 1| 1,486,000 1,987,550 | 1,695,500 
This | Since || This | Since | This | Since 
week. |Sept. 1.|, week. | Sept. 1.) week. |Sept. 1. 
orts (bales)— | | 
o Liverpool......... 15,000}116,000) 12,000/114,000 | 7,000/113,000 
To Continent .... .... 4.000} 28.000|| 7,392 59,413 || 4'947| 40,290 
Total Europe...... 19,000|144,000/119,892/173,413'/11,917|153,290 


























*" A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Dec. 28 were 150,000 cantars and the shipments to all Europe 
were 19,000 bales. 


MANCHESTER MARKET.—Onr report received from Manchester 
to-night states that the market is quiet with a limited business, 
and the prices for yarns are slightly reduced. We give the 
prices of to-day below, and leave previous weeks’ prices for 
comparison. 
































1882. 1881. 

328 Oop.| 8% Ibs. |i"! 328 Oop.| 8% Ibs. | Grau” 
Twist. Shirlings. | [plis| Twist. Shérlings. | pide 

| d. d. js. d. 8, a d, d. is. d. 8. d.j @. 
Oct.27/9'44 @ 910'6 O48@7 7%) 633 | 9139 946 6 @8 O | 676 
Nov. 3|93;¢2 9%|511407 6 | 6%14¢/| 918 @ 97%'6 6 @8 O | 63% 
*“ 10/93:6@ 9°85 1119@7 6 | 64 | 94@10 (6 6 @8 119) 6716 
“ 17/9l1e@ 9416 10 7 6 | 61g | 9%4@10 |6 6 GB 1g) 6%}. 
“ 24/38% @ 946 3 @7 9 | 61g | 933 @10%2'6 6 @8 124| 6g 
Dee. 11873 @ 94016 3 @7 9 | G 933 @101e/6 6 @8 144! G1ly 
“* 81873 @ 94/6 3B @7 9 | 5léso| 93g 1018/6 6 @B 11g| 6% 
*§ 15'873 @ 9149'6 3 @7 7o| 515;65 94210 (6 6 @8 O | 6%e% 
“ 29/87, @ 9196 11607 749) 51316, 938 @10 16 6 @8 O | Gllig 
 2918131¢-9716'6 112@7 712) 5% | 933010 16 6 @8 O | 61116 
Jute Burrs, Baceine, &c.—Bagging has been in fair de- 


mand for present wants, but buyers continue indifferent as to 
large parcels, and it is only when avery low price is named 
that any quantity can be placed. Holders are still quoting 
previous figures, and at the close are asking 6%4c. for 134 lbs., 
74c. for 1% lbs., 8c. for 2 lbs. and 8%c. for standard grades. 
Butts are not wanted except for jobbing orders, but in this way 
a fair trade is being transacted. A few inquiries are reported 
for round lots, but we hear of no business. Prices are steady, 
and sellers are quoting 2'7-16@2%c. for paper grades and 
2 9-16@2 11-16c. for bagging qualities. 
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~ Burson & Co.’s CrrcuLar For DecEMBER.—We have this week 
received Mr. Ellison’s circular, dated December 11, and take 
from it the following review of the course the market since his 
previous circular: oe 
CourSE OF THE LivERPOoL Market, Nov. 10 To Dec. 9. 


Our Jast report was issued on the 10th ult. The market wa’ 

uiet, but with a good spot business the tone became firmer, 
and during the subsequent ten days prices advanced 1-16d. on 
the spot and 5-64d. to 7-64d. for futures. Then came a spell of 
weakness, produced partly by the heavy receipts at the Ameri- 
ean ports, which brought the larger crop estimates to the front 
and partly by a sudden falling off in the spot demand, the sales 
sinking to 8,000 bales on Wednesday the 29th ult., after a re- 
cent average of 12,000. The collapse in Novembers (which 
sank to 5-56d.) had also a demoralizing effect. The result was a 
fall (between the 20th and 30th ult.) of “4d. per lb. in spot 

rices and 14 to 17 sixty-fourths in futures. Spot cotton was 
selling at 5 15-16d. and in some instances at 5%d. Near fu- 
tures were worth only 5 13-16d, and everyone talked of 534d. 
asa certainty and of 5)éd. as a probability in the immediate 
future. Meanwhile “ec. i. ‘f.” quotations had rather hardened. 
This fact, together with the near approach made to 534d., which 
most people considered a safe figure, brought in more buyers, 
and led to a recovery of 1-32d. to 3-64d. on the Ist and 2d in- 
stant ; but thé improvement was lost on the subsequent two 
days in consequence of the weak tenor of the Manchester ad- 
vices, and of renewed large receipts at the American ports. 
The fluctuations during the subsequent week (2d to 9th instant) 
were unimportant. The tone at the close is steady, at an ad- 
vance of 1-16d. upon the previous lowest prices. 

Compared with the quotations of a month since, the final 
rates em a decline of 4d. to 3-16d. in the medium and lower 
and 5-16d. in the higher grades of Uplands ; %d. to 3-16d. in 
the lower, and 344d. to 5-16d. in the middling and better grades 
of Texas and Orleans; 1-16d. to %4d. in Brazils, with an excep- 
tional fall of 44d. in good fair Pernam; 74d. to %d. in brown 
and 14d. to %d. in white Egyptian; 3-16d. to 5-16d. in Broach, 
1-16d. in Comp*ah, and a partial advanee of 1-16d. in Dhollera 
and Oomrawutiee. 


CouRSE OF THE MANCHESTER Market, Nov. 10, To Dec. 9. 


A large business has been done, especially during the first 
fifteen or twenty days of the month, buyers being encouraged 
by the low prices current to give out considerable orders for 
forward delivery; and, although cotton has given way to 4d. 
to 5-16d. per lb, yarns and goods have, for the most part, re- 
mained without change—the extensive contracts held by pro- 
ducers causing them to hold for full rates. Latterly the de- 
mand has slackened somewhat in consequence of the actual de- 
cline and uncertain future of the Eastern exchanges. Aside 
from this, the prospects indicate a continued fairly active busi- 
ness. 


MovVEMENTS DURING THE Season, OcToBER 1 To NovEMBER 30. 
The deliveries to English and Continental spinners during the 


first two months of the season compare as follows with the 
figures for the corresponding period of last season : 























Great Britain. Continent. 
1882. 1881. 1882. 1831. 
No. of bales.. 580,600 704,210 415,360 461,170 
Av.weght (lbs) 427 4k 421 430 
Tot. wght(lbs)} 247,916,200} 309,760,000} 187,606,020} 198,303,100 
Bales of 400 
ir Si 620,000 774,000 469,000 495,000 





The present rate of consumption we estimate at 71,000 bales 
of 400 lbs. per wéek, against 70,000 last year for Great Britain, 
and at 61,000, against 53,000 last year for the Continent. 

On the basis of the foregoing estimates, the movements for 


the nine weeks of this season and last compare as fol- 
lows, in bales of the uniform weight of 400 Ibs.: 























Great Britain. Continent, 
' 1882. 1881. 1882. | 1881. 
Surplus stock Oct. 1........... 56,000 25,000; 139,000; 240,000 
Deliveries to Nov. 30.......... 620,000] 771,000} 469,000] 495,000 
ETS LE eee 676,000} 799,000} 608,000! 735,000 
Consumption, 9 weeks........ 639,000} 630,000) 549,000! 522,000 
Surplus stock, Nov. 30.... 37,000} 169,000 59,000' 213,000 





For all Europe the surplus at the mills is 96,000, against 
382,000 last year—a deficit of 286,000 bales; but against this 
Spinners hold far more cotton afloat than they did twelve 
months ago. Inthis respect their position is something like 





es 
delivery; but, as respects the future course of prices, especially 
of the raw material, the outlook is by no means so clear, owing 
tu the uncertainty which still exists respecting the size of the 
American ~~ * It is yet too early to offer a confident opinion 
on the point, but the already ascertained facts, namely, the area 
planted and the movements from the plantations, do not war- 
rant the expectation of so large a yield as 7,000,009 to 7,100,- 
000; and at the moment the prevalent disposition is to wait 
further developments before entering into operations based on 
the expectation of a continued decline in prices, particularly as 
not a few people think that even if the crop should reach seven 
millions, prices will not sink much below the rates accepted for 
near deliveries. 


P.$8.—Deec. 11. To-day a moderate business has been done 
on the spot, at firm prices for American and Egyptian, steady 
rates for Brazils, but at barely steady prices for Surats. Fa- 
tures opened firmly at 3-64d. to 1-16d. advance, then lost 
1-64d., but closed firm at the best rates of the day—December 
558, Dec.-Jan. 5°58, Jan,-Feb. 5°57, Feb.-March 5°58, March- 
April 5°60, April-May 5°63, May-June 6°3, June-July 6°5, July- 
Aug. 6°8, Aug.-Sept. 6°12. 


CoMPARATIVE Port ReEcEIPTS AND Datty Crop Movement.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have eonsequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1882, has been as follows: 









































Monthly Year Beginning September 1. 

Receipis.| 1882. | 1881. | 1880. | 1879. | 1878. | 1877. 
Sept’mb’r; 326,656, 429,777) 458,478) 333,643! 288,845 95,272 
October..| 930,584! 853,195) 968,318) 888,492) €89,264! 583,687 
Novemb’r/1,024,697| 974,043 1,096,501; 942,272} 779,235 822,493 
Totalyear }2,401,937\2,257,015) 2,433,297 2,164,407) 1,757,347|1,499,517 
Pere’ tage of tot. port | 

_receipts. Nov 30. .| 47°81 41°42 | 43°27 39°51 34°50 





This statement shows that up to Nov. 30 the receipts at the 
ports this year were 144,922 bales more than in 1881 and 
31,360 bales less than at the same time in 1880. By adding 
to the above totals to Nov. 30 the daily receipts since that time 
we shall be able to reach an exact comparison of the movemeat 
for the different years. 






































| 1882. | 1881. | 1880. | 1879. | 1878. | 1877. 
Tot.Nv.30|2,401,937|2,257,015|2,433,297|2,164,407|1,757,349|1,499,517 
Dec.1....| 40,400| 36,867 26,647} 52,479 8. 21,387 
“ 2....{ 80,603) 51,332} 29,216) 30,886] 39,978 8. 
* Gu... 8. $4,006] 48,397) 28,110} 40,894) 40,703 
“ 4....| 50,747 8. 30,346] 25,675, 23,532) 27,179 
“ 5....| 40,832, 54,134 8. 49,608] 30,938; 20,766 
“ 6....| 41,373} 31,799] 63,166] 36,045) 58,291] 36,219 
“ 7....| 27,721, 30,136] 36,174 8. 25,363] 28,111 
“ 8....| 55,741] 40,865] 29,263) 43,236 8. 22,794 
“ 9....| 40,286} 47,904) 25,055] 34,502) 53,561 8. 
“oi... 8. 39,377| 59,133| 37,914) 23,693] 47,969 
“11....) 48,904 8. 41,993} 33,164] 30,836] 33,846 
“12....1 34,208, 50,059 3. 50,014] 30,614) 25,895 
“13....| 40,107; 30,942] 42,522] 37,733} 46,024) 39,011 
“14....| 37,112} 32.913} 30,650 8. 26,923] 31,300 
“15....| 61,398) 36,960] 33,332] 45,251 8. 32,893 
“16....| 36,531] 51,325) 40,452] 30,412) 52,468 8. 
“22... 8. 28,929] 49,541] 32,588] 33,308} 50,328 
“18....| 49,869 8. 39.619] 30,473] 35,179] 34,519 
“19... 35,3143; 45,560 S. 42,450/ 25,930| 38,346 
“20....| 39,243} 25,260) 43,275) 31,874] 31,074] 30,037 
“21....| 35,840} 26,156} 37,419 8. 27,899] 45,471 
“92....| 61,344] 35,119} 25,775} 46,158 8. 31,722 
“23....| 45,938] 45,831] 32,077) 23,891] 55,204 8. 
“ 24. s. 31,591] 59,785) 28,445] 27,332] 54,604 
“25....| 50,258 8. 38,096] 29.614] 22,297] 44,635 
“26....| 39,039} 33,552 s. 42,619) 29,956] 35,804 
“27....| 32,017] 23,940} 49,703] 29,995] 37,243} 35,803 
“28....| 35,045] 43,358} 26,643 8. | 25,532] 22,066 
“29....| 50,626] 24,990) 29,021) 30,953 s. 29,398 

Total.....'3,461,462/3,189,920)3,401,127| 3,073,497 2,601,668) 2,362,313 

Percentage of total | 

port rec’ptsDec.29! 67:58! 57-901 61:45) 5850! 54:36 




















This statement shows that the receipts since Sept. 1 up to 


what it was two years since, when the total surplus at the mills 
was about 130,000 bales (84,000 in Great Britain and 46,000 on 
the Continent) against 96,000 this year. Last year American 
prices were higher than European prices ; spinners therefore 
bought spot cotton. This year American prices have been 
lower than European ; spinners have consequently done a large 
business in “¢.i.f.” contracts. In short, last year they held 
their stocks at the mills ; this year they hold them afloat. 
PROSPECTS. 

So far as the course of trade is concerned there is the ceriajn 
prospect of a continued large consumption of cotton, for the 
Simple reason that, both in this country and on the Continent, 
producers are more or less deeply under contract for forward 


to-night are now 271,542 bales more than they were to the same 
day of the month in 1881 and 60,335 bales more than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had beea received to 
December 29 in each of the years named. 


Tue Exports oF Corron from New York this week show an 
increase, as compared with last week, the total reaching 17,603 
bales, against 15,556 bales last week. Lelow we give oar usual 
table showing the exports of cotton from New York and their 
direction, for each of the last four weeks ; also the total exports 
and direction since September 1, i8$2, and in the last column 
the total for the same period of the previous year 
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_ Bxrorrts OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1882. Below we add the clearances, this week, of vessels carrying 

Week ending— Same | cotton from United States ports, bringing our data down to the 
Total | period | latest mail dates: 
Ezported to— Dec. | Dee. . | Dee. | since |previ’us 
7. 14. 21. 28. |Sept. 1.) year. | GALVEstTon—For Liverpool—Dec. 23—Bark Indiana, 910. 
For Genoa—Dec. 23 +Bark Kosmos, 1,306. 
Liverpool.... ..........--- mero 6,752/10,514/13,871/232,211|134,670 | New Or_eans—For Liverpool—Dec. 22—Steamer Nicosian, 3,861... 
Other British ports.......| 600) ...... 200) ...... 3,326] 3,458 Dec. 23—Steamers Burswell, 3,406; Legislator, 4,703. ...Dec. 26 
teamer nora, 
TOTAL TO GREAT BRITAIN|13,956) 6,752|10,714:13,671/235,537/138,128 For Griiusby— Der. 23—Steamer es Castle, 5,465. 
- For Cork— 26— Bark Salein, 1 

BRAVO... ccce cccccccccccs 73| 30 300} 234; 19,965} 14 an For Havre—Dec. 22—Steamers Cavalier, 3,124; Oxenholmeo, 6,076; 
Other French ports.......| ---.--| 1 santindlt eneaad ee bark Emmanuel Sweden"org, 2.5 

Fer Bremen—Dec. 22—Steamer William Dickinson, 4,828....Dee, 
TOTAL FRENCH. ........-- 73, 406; 300; 234) 18,065) 14,661 26 -Steamer Compton, 4,014. 

For Antwerp—Dec. 23—S teamer Silverdale, 2,327. 
Bremen and Hanover .... 912} 1,866 365 852; 29,111} 15,325 For Barcelona—Dec. 22—Steamer Santiago, 2,300....Dac. 23— 
Hamburg .............----| _ 948] 683) 1,103) 943 21,856) 11,167 Steamer Cristobal Colon, 3,002....Dec. 27—Bark Oduli poten, 
Other ports. ec-eee--| 3,186) 3,042) 2,083, 1,703) 33,713} 2,640 “— alta 23—Steamer Linda, 3,573; bark Osmi Dubrovacki, 
ToTALTO NORTH. EvRoPe| 5,046, 5,591] 3,556) 3,498 841,680; 29,132 For Vera Cruz—Dec. 23—Steamer City of Mexico, 1,225. 
MOBILE—For Liverpool —Dec. 23--Steamer Thornhill, 3,920. 
noe pane doen leads ebeces] ecsees = 2,442 837 | SAVANNAH—For Liverpool —Dec. 23—Steamer James Gray, 4,602. 
RRS SRA “eeeee 700 438 eeeeee 4,234 eerece For Bremeu—Dec. 26—B rk Poseidon, 2 ,000. 

i For Salerno— Dec. 23-——Bark Breidablik, 1,300. 
TOTAL SPAIN, &G ........-] ------ | 700 986) ieneanl 6,676 837 | CHARLESTON—For Liverpool—Dec. 23—Barks Cyclone, ———; Winona, 
G@eanp To’ TOTAL .....-ee----}19,075 13.4491135.556 17,603'344,958 182.758 For Cork, for orders—Dec. 26—Bark I. P. Berg, 1,585....Dec. 27— 

















THE FOLLOWING ARE THE GROS3 RECEIPTS OF CoTrron at New 
York, Boston, Philadelphia and Baltimore for the past week, 
aud since September 1, 1882: 





Receipis 
from— 


New York. 


Boston. 


Philadelphia. 





This 


Since 
- |\Sept. 1 


Since 
Sept. 1 





- Orl’ans} 


This year. 
Last year.' 








95,005) 
132,014 


99,503 





ts 006 
10 oa 59.324 10, 022 
. 28; 1,239) 





28,294 
63,642 
69,559 





40,066 640,951 21,727 201,673 


{ 


5,485 


70,909 





7,634 


142,992 





56,379 666,052 19,172 


! 
‘ 
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211,960 








2,4°9 


43,720 





7,211! 


126,727 





Sarpring News.—The exports of cotton from 


the 


Wnited 


States the past week, as per latest mail returns, have reached 


180,191 bales. 


So far as the Southern ports are concerned, these 


are the same exports reported by eg and 1 published in 
the CuronicLe last Friday. 


include the manifests of all vessels 


night of this week: 
New YOrRK—To Liverpool, per steamers Alaska, 2.726....Both- 








With r 
aoa up 





New Yerk, we 
to Thursday 
Total bales. 





nia, 2,051... ~ of ge 783...City ot Chester, 1, ae 
ts taly, 2,277....Olbere, 1,615. ae irginian, 3,274 .. ... 13, ast 
To Havre, per steamer St Laurent, 234.........-... nasteueces 
To Bremen, per steamer Rhein, 852................--2----.--- S52 
To Hamburg, per steamers Cimbria, 8 50, Vandalia, Batasese $413 
To Amsterdam, per steamer Surrey, 603....--............ceee 602 
To Antwerp, per steamer Belgeniand, 1,100........ ......... 1,100 
NEw ORLEANS—To Liverpool, per steamers Ascalon, 6,571.. 
Brookfield, 7,017....Jamaican, 3.409. --- Lemuria, 4,577 
rs .Mangerton, 5,062....Mourino, 3,800.... Pascal, 4,457. 34,874 
To Havre, per steamer Rossend Castie, 4, ‘93. --.per ship 
Scotia, 4,050....per barks Lussignano, 1,491....Prince 
ns noida tem h id pieedetied ead ebsiwabowbe’ 13,705 
To Bremen, per steamer Eglantine, 3.635................-... 3,635 
To Barceiona, per ship Angelita, 2,600.................-. nee 6 
To Genoa, per bark Domenice Lanata, 2 SRS 1,535 
n—To ~~ per steamer Huge enden, 4,463 Up- 
land and 366 Sea Island....per barks uador, 2, '500 Up- 
land and 507 Sea Island....Maud Scammell, 1 {800 ag 9,636 
To Bareelona, per bark Sunrise, 1,625 Upland. .--per brig 
EEL LE TRB TD: eS 2,125 
BSaVANNAH—To Liverpool, per ship Leviathan, 3,697 Upland.... 3,697 
To Bremen, oe steamer Shadwan, 4,810 Upland. ---per bark 
H. Peters, 1,360 Uplan ad dd i ee ee ee ee ee 2 6,170 
To Barcelona, per steamer Swiftsure, 5, 850 Upland. ...per 
i 7 Sods. sesesedbinnes tipueeeteeeseosoreos 6,750 
Texas—To Liverpool, per steamers Benan, 2,919.... Bessarabia. 
20....Consul, 3,128....Jenny Otto, 3,651....Maritana, 
4,958 eames Wellbury, 4,755...... per barkentine Geo. W. 
Sweeney, EEE aE SS I NR eR 25,6783 
To Cork, or orders, per bark Lidsk&jalf, 1 <steicheempianasbtamiees 1,539 
To Bremen, per steamer Halcyon, 4,350........... peaseuecese 
To Vera Cruz, per steamer Whituey, 1 lit a nti aie 1,350 
WILMINGTON—To iverpool, per bark Saga, innit hdies ee 1,674 
Bensua—To Liverpool, per steamers pecenSe. 4,160....Tower 
ill, 10,468....per ship Esther Roy, 5 780. ---per barks 
Niphon. 4,365....M. & EB. Cann, 3,700... .......ccccccccccce ee de vs 
West Point, Va.—To Liverpool, per steamer Liscard, 5,600... j 
BaLctTmuore—To Liverpool, per steamer S8t. Bernard, 2,519.... 2,519 
Rotterdam, per steamer Geo. Heaton, 309........ ....... 3 
meey “iy Laverpool, per steamers Missouri, 3,116. .. .Sardin- . 
2 Tee CPSP eH REE ERE EOE OEE HESS HESEEOEH SEE H EHS BEEH HHO HSCS ,604 
To Antwerp, r steamer ie a RAR A 314 
PaSILADELPuiA—To Liverpool. 5 wet steamers British Crown, 
1,500....Pennsylvania, 900........... pewednneoseean seesccee - RD 
ee ed ed nS ee 2? ee ee eee Te eee ee -180,191 
The | particulars of there e shipments, are as follows: 
_ pa tay 
@ Ham- @ Ant- Barce- Vera 
” Havre. burg. werp. Genoa, Cruz. al. 
New York.. 13°87 S871 231 1,795 1,703 ..... . . nekuee veogoeo Bae 
Orleans. 34,874 13,705 3, 35 wines 2,6 1,535 ...... 54,319 
BE ak eae i “cana BetSe  cocce o epecee” BE5NG8 
3,697 ..... oe. eee Pe wecdsh éccnsis 16,617 
DEPTH coces a a beneas “anes :” beens 1,359 32.977 
“shies” dich. stelle deeceh. ebeati’ cama 1,674 
inl “bsegic seeds ettees <bove 5 seadieh-elbees 28.173 
yf: reese 2 > eeere se 309 eee see ee «888 7 5,400 
SE dea bi cies . thé en epeted calmiee 2,819 
nD. teagda’ oie ‘ EY ialiehaaiail, -diaide shins sndnhtinn 3.918 
eg RRR SSeS a na parC - > dies 2,400 
Total...132,026 13,939 15,960 2,31711.475 1,535 1,350 180,191 


Included in those totals are, from Ga!lyes on to Cork, for orders, 1,589 | 





Bark Polycarp, 1,601. 

For Sebastopol—Dec. 22—Steamer Knight ee 47 
WILMINGTON—For Liverpool—Dec. 22—Bark Sago, 2,183. 
NorFcLK—For Liverpool—Dec. 26—Steamer Katie, 8,2 233. 

Boston—For Liverpool -Dec. 18—Steamer Iberian, 2,011. -.-Doec. 22— 
teamer Samaria, 856. 
BALTIMORE—For Liverpool—Dec. 23 ay wer Caspian, 1,614.. 
27—Steamer Austrian. 1,500...Dec. 2 teamer Mississippi, song. 

For Bremen—Dec. 23—Steamer Pane Werder, 1.341. 

PHILADELPHIA—For Liverpool—Dec. 23 —Steamer Indiana, 509. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


CITY OF BERLIN, steamer (Br.), from New York for Liverpool, was fallen 
in withon Dec. 13, by steamer City of Chester (Br.), from Liver- 
pool. She arrived at New York Dec. 20 under her own steam, 
towing the City of Chester, the latter vessel acting as a rudder, 
The City of a a % ed her cargo and was in the Erie Basin 
Dry Dock, are, & » Dec. 26th, undergoing repairs. The 
City of ae had st her rudder and rudder post. 

ROSSEND CASTLE steamer (Br.), while about to leave New Orleans Dee. 
18 for Havre, with a tug alongside, fire was discovered in a lot of 
40 bales of cotton stored on and near hatch No. 3, which atthe 
time was uncovered. The fire was extinguished by the crew and 
others; seven bales damaged. 


Cotton freights the past week have been as follows: 


4,589. 





























{ 
Satur.| Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam d. : : > 173919 ¢4'7 30 O19 4|739 1996 
Do sail...dj coos | uses E hens 
Havre, steam....c. : : ; ig* lg‘ 1g* 
Do aail.. ....¢. : : : segs — omee 
Bremen, steam. .c. ‘ : : 912° 936 914" 
Do aail..... ¢. b> b > eevee nities sone 
Hamburg, steam.d.} = 3s a Ig* ig* igs 
Do sail...d. i) G a eebe onen eco 
Amst’d’m, steam.c.| -& = = 5g* 5g* 5g’ 
Do aail...d.j es. age, Keates 
Baltic, steam....d : : 3g* 3g* 3g* 
Do sail....... ¢. ‘ ‘ ‘ aii ition mii 
Barcelona,steam.c.| 716" Tie" Tie" 
Genoa, steam ...d. : : : 316° 316 316” 
* Compressed. 


LivgeRPooL.—By cable from Liverpool, we have the following 
statement, of the week’s sales, stocks, &c., at that port: 










































































Dee. 8 Dec. 1%. | Dee. 22 | Dee. 29 
Sales of the week........bales.| 56,000 61 00 55,000 32,0 
Of which exporters took .... 4,800 6,300 5.200 2,800 
Of which speculators od 490 3,100 1,840 890 
Sales ae 41,090; 40,000 0, 24.000 
Actual export.........0--ce-cee 14,500 5,700 11,500 11,500 
Forwarded........ eeee +e eerecece 22,500 19,000 , ’ » 21,000 
Total stock —Estimated........ 515,000} 537,000} 55¢ 6: J 
Of waick American—Estim’d} 267,0 232,000; 308,000) 395, 
Total im of the week...... 97.000 98,000 99.000} 167,000 
am . whicn American. ........ 77,000 70,0001 84,000] 129, 
paeaunhemens. nece cacecencceee| 313,000} 369,000; 393,000 361,000 
Of which Amerioan. ....... | 260.000; 322,000] 348, { 318,000 
































The tone of the Liverpool market for spots and faturcs each day ef the 
week ending D.«. 23, aud the daily closing prices of spot cotton, have 
been as follows: 














Spot Saturday| Monday.| Tuesday.| Wednes. |TAursd’y.| Friday. 
: : : Dull Fair 
Market, ; ; ° ia a 
12:30 P.M : : : - - : 5 ee sede met 
¥ "da ° ‘ . §18 5% 5% 
ere) |g |e | Semel snael spam 
Sales.....-.} | 8, ¢ 
Spec.& exp. 3 g 3 1,000 1,000 | 1,006 
Futures. = = = 
12:30PM. : : Weak. | Firm. | Gulet- 
Market, ; $  igtenay ot cau. | steady. 
5 P.M. - ° ; est y prices. 





























THE FLUCTUATIONS.—The opening, highest, lowest and closing prices 
of futures at Liverpoul for each day of the week are given below. These 
prices are on the basis of Uplanis, Low Midd ing clause, unless other- 
wise stated. 
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[gr The priecs are given in pence and 64ths, thus: 5 62 means 5 62-644. 


6 03 means 6 3-64d. 
it (Saturday, Monday and Tuesday, Holidays.) 





ee 


| Wednesday. Thursday. Friday. 











Open| High | Low.| Clos.| Open) High Low.| Clos.||Open| High | Low.| Clos. 


atlalialaltalafajaialajala. 

pecember..| 545 1545 | 543/543 |, 542/545 | 542/544 |/543/ 543/543) 543 
Dec. Jan ..,| 545/545] 543 | 543 || 542/544 | 542/543 || 541/543 | 541) 543 
JanwFeb ..,547} 547 | 542/642 || 541 |544/ 541/543 |) 541/543 541] 543 
Veb.-Mar...(548|548| 644/544 //543|545 543/543 || 543| 544/643) 5 44 
Mar-April..| 548/548 /547| 547 |) 544 | 547/544 | 5451545 | 546 | 6 45) 5 16 
April-May..| 552 | 552| 549| 549 |/ 548 | 550 | 548 | 549 || 548/550) 548 550 
May-June. ,| 557 |557/553| 553 |/551 | 554/551 | 553 || 562/554 552) 554 
June-July..| 560 | 560 | 557| 557 || 556/558 | 556 | 557|/ 556/558! 556] 555 
July-Aug...| 600 | 600 | 561| 561 || 560 | 562 | 5 60 | 561 || 560 | 561 | 560) 561 
‘Auz-Sept..| 6 04 | 6 04 | 6 00 | 6 00 || 6 00 | 603 | 6.00 | 602 || 600 | G02 | 660} 601 


pept.-Oct... “ee. eee weer eeee eeer eres eee eeee @ees sees) ecco 











reer 















































BREADSTUFFS. 
FRIDAY, P. M., December 29, 1882. 

Flour has been more or less depressed, especially for the higher 
grades, which have been most plentiful, the supply of the lower 
grades not being burdensome, though more than ample for the 
prevailing trade. At times, however, these cheaper brands 
have sold very fairly, while the finer descriptions have been 
quiet all the week. The European advices have been unfavor- 
able and export trade has suffered in consequence. To-day 
the market was dull and heavy. 

Wheat has been in fair demand for export at some advance, 
while options have still sold to only a moderate extent at no 
marked change in prices, though at times there bas been some 
weakness noticeable, Latterly the receipts at Chicago have 
been unusually. large, and this fact has affected both cash 
wheat and options here. Spring wheat has been in fair de- 
mand, but there being comparatively little available here, small 
sales only have taken place. Most of the foreign orders for red 
wheat have been several cents under the current prices. Ocean 
freights have declined somewhat, and this advantage has not 
yet been neutralized by a rather weak market for foreign ex- 
change. To-day the market was fairly active and 1!4@le. 
higher; No. 2 red sold at $1 09@$1 09/6 for January, $1 114@ 
$1 11% for Rebruary, $1 13°4@$1 137g for March and $1 14%4 
@$1 14% for May. 

Indian corn has been quiet, as a rule, on the spot, while quite 
a brisk business has taken place in options. Prices declined 
four cents for cash and December, while later deliveries fell off 
% to 1c.; but part of this was afterward recovered. Receipts at 
the West have increased, and this fact has naturally had some 
influence here, especially on the later options; but what most 
affected cash and December corn was the unexpectedly small 


demand to cover contracts for this month, which it was antici- 
pated would prove large enough to render another corner com- 

aratively easy. To-day the market was irregular, cash corn 

eing dull and weak, whiie options were #@lc. —s and 
fairly active; No.2 mixed sold at 6644@663éc. for December, 
 6544@66c, for January and 64%c. for Webruary; 633c. was bid 
and 63%4c. asked for oy * 

Rye and barley have shown little change and have sold to 
only a moderate extent. Oats have been declining and not 
until yesterday was there much business. To-day the market 
was a shade higher, with a liberal business on speculation; No. 
2 mixed sold at 45@45éc. for January, 4594 @46c. for February 





and 46c¢. for March. 
The following are closing quotations: 
: FLOUR. 
Nc. 2 spring. ..% bbl. $2 30a. 3 00; City shipping extras. $5 25@ 575 
No. 2 wines snankoded 260a@ 330 Guathask’ baboow aud 
Supertine............. 300@ 375)| family brands...... 5390 675 
Spring wheat extras.. 375@ 450/ South’n skip’g extras. 4252 520 
ET ccionnide'e 475@ 525) Rye flour, superfine... 3 352 335 
Wis. & Mirn.ryemix. 4752 5 25) Corn meal— 
Minn. clear and stra’t 400@ 600| Western, &....... - 35028 375 
Winter shipp’gextras. 865@ 425 Brandywine, &c.... 3753 30 
Patents, epring........ 5502 7 25! Buckw’t flour,l00lbe. 27528 310 
Patents, winter...... 550@ 700] . . 
GRAIN. 
we . Rye—Western ..... 66 @ 70 
guring. per bush. 98 2108 State & Canada.. 689 @ 71 
Spring No. 2..... 107 @1 Oats— 
Red winter ..- .- 99 @115 BENG. cectedscéoe 45 @ 47 
Red winter,No.2 109%Z111%/ White........... - 46%? 51 
White.............° 78 @112 No. 2 mixed. .... 45408 454 
White No.1..... 107 010 No. 2 white ...... 48 @...4 
Corn—West. mixed 60 @ 65 | Barley— 
West. mix.No.2. 66%2 6619| Canada No.1.... 97 ® 98 
White ............ 63 @2 66 Canada bright... 101 #102 
Yellow........... 62 @ 68 Canada No, 2.... 87 @ 88 
Buekwheat...... .. State, 4-rowed.. 85 @ 90 





State, 2-rowed... 81 @ 82 
The movement of breadstaffs to market is indicated in the 
statements below prepared by us from the figures of the New 
York Produce Exchange. We just give the receipts at Western 
ake and River peo. arranged so as to present the comparative 
movement for the week ending Dec. 23 and since Aug. 1 for 


each of the last three years: 


























Receipts at—| Flour. | Wheat. Corn. | Oats. Barley. Rye. 
Bbis.1961bs| Bush.60 ibs! Bush.56 lbs| Bush.S2 Ubs| Bush.48 lbs| Bush.56 lbe 
Chicago...... 71,161} 348,326) 1,240,683] 352,280 58,819 40,612 
Milwaukee 70,147; 264,016 $2,580 56,800} 185,268 13,945 
Toledo....... 643} 123,806 92,300 rc eae 633 
Detroit... 5,482} 219,090 15,366 25,713 25,423 distin 
Cleveland. 1,921 20,760] 32,300 13,100 2,400 500 
St. Louis . 32,807} 231,197) 305,495] 167 87,773 4,418 
Peoria... ... 625 12,950' 178,550! 189,700 17,400 22,500 
Duluth ......) 0 ...... | OO Se ae Bae 79 cd. ae 
Tot. wk. '& a 1,298,637, 1,987,214]  840,685| 377,083 82,608 
Same wk.’81/ 115,975} 711,989} 1,375,818] 919,315] 495,211 79,583 
Same wk.’80| 202,482) 1,038,209] 1,570,120} 509,472; 419.4561 54,901 
SinceAug.1— 
1882........ 4,307,115) 49,316,781! 30,875,315] 23,544,665} 8,1°0,965! 2,302,023 
1881........ 3,585,799! 24,904,581] 59,032,055] 15,815,485} 7,421,699) 2,664,395 
1880........ | 3,736,152{ 59,196,843} 60,788,906] 21,120,485| 7,877,822] 2,461,806 











The comparative shipments of flour and grain from the 


same ports from Dec. 26, 1881, to Dec. 23, 1882, inclusive, for 


four years, show as follows: 


1881-82. 1880-81. 1879-20. 
Flour... ooo Dba. 8,745,826 8,502,456 6,009,744 


Wheat..... bush. 53,470.972 47,584.917 68,647,770 7 
GOrm.... ...2.-22. 66,600,351 109,599,704 126,105,292 8 
2 


7 
4 
6 1 
279 5,6 
A 


1878-79. 
7,462,551 


993,914 
04,2 





















































Cats........ eeeee 39,584,83L 33,342,873 31,438,005 350,828 
Harley .......... 5,396.396 4,902,873 4,304, 611,127 
RYS cece cccccccee 3,167,901 2,339,416 3,104,329 079,308 











Total grain . .. 164,220,451 197,769,870 233,648,278 193,244,445 
Belov are the rail shipments from Western lake and river 


ports for four years: 


























1882. 1881. 18806, 1879. 

Week Week Week Week 
Dee. 23. Det. 24. Dee. 25. Dee. 27. 
Flour... ..<.--..- ---bbls. 170,950 111,309 181,319 153,736 
Wheat... «wee cece. ‘yash. 286,649 215,919 358,227 199,107 
COP... a, sere ccccccccecs 2,033,956 938,399 676,103 445,193 

Ecce cocces cocceces - 402,408 386,414 466,905 56,74 
NERY scccccescccsccsescce 134,753 146,891 131,975 79,525 
BOs coccccccccceccce ecccee 26,704 42,657 44,382 38,380 
Total....... o e-eec-eee 1,884,470 1,730,230 1,677,592 918,954 


The rail and lake shipments from same ports for last four 
weeks were: 


Week Flour, Wheat, Oorn, Oats, Barley, Rye, 
ending—  bodis. bush. bush. bush. bush. bush. 
Dec. 23...170.950 292,366 1,038.006 402,408 134,753 26.704 
Dec. 16...207,596 303,544 997.591 352,168 198,583 38,235 
Dec. 9...226,112 444,836 928,978 396,583 219,326 42,981 
Dec. 2...324.569 680,405 1,332,356 633,991 182,644 50,351 








Tot.,.4w. 929,227 1,721,151 


4,296,931 1,785,153 
4w'ks 81..479,347 1,002,917 


735.306 158,271 
3,378,894 1,350,731 


week ended Dee. 23, follow: 


Flour, Wheat, Corn, Oais, Barley, Rye, 

bbls. bush. bush. bush. bush. dush. 

New York ..... 212,797 340.500 518,096 89,620 46,750 11,200 

Ss eneaceee 0,359 66,370 174,025 84,350 41,450 900 

Portiand .... .. 1,000 51,832 9,200 SP © alatene ‘edubeld 

ie amet 10,500 ata Sop. BAe  cacece 

adelphia... 18,216 200 146,300 52,300 12,300 ...... 
Baltimore. ..... 23,870 232,700 236,400 Ga? wanes 3, 

New Orleans... 7,467 126,651 46,605 See deigas * ween 





Total week... 364.030 939,853 1,180,626 
Oor. week ’81.. 202,983 517,428 982,207 273,171 130,103 19,558 

The total receipts at the same ports for the period from 
Dec. 26, 1881, tu Dec. 23, 1882, compare as follows for four 
years: 



































1861-82. 1880-81 1879-80. 1878-79. 
Flour..... ..Dbbls. 12,787,528 12,445,373 11,297,146 11,124,735 
Wheat ..... bush. 86,970,305 83,413,664 128,832,560 164,427,483 
OOrD.... .....-..- 34.262,$76 102,664,008 133,179,709 105,408,350 
OAtS.... 220 weer 26,926,439 26,518,652 23,250,779 21,995,917 
Barloy. ....... e-- 5,708,272 5,595,015 5,913,914 6,325,663 
BG. cee cocececece 2,109,366 2,126,015 2,781,895 4,702,218 





Total grain ....155,977,303 225,413,354 293,958,853 302,860,145 
The exports from the several seaboard ports for week ending 
Dec. 23, 1882, are shown in the annexed statement: 






































635,616 179,210 
The receipts of flour and grain at the seaboard ports for the 


243.642 101,500 14,600 




















Pron so Flour. Wheat. Oorn. Oats. Rye. Peas. 
bls. Bush. Bush. Bush. Bush. Bush. 
New York! 143,263} 355,307} 205,902 1,287 15,721 4,860 
Boaton. .. 47,737 10 40,348 31 PRES ee a 
Portland. 7 ieee aca neanan accel 22,214 
ae tN i a eee El ae e 
Philadel..| 9,075] 81,341 ential? Seno ae at 
Baltim’re 22,409}; 311,425 68,621 See — eecctl ~ - & AES 
N.Orl’ne . 1,689] 252,433 760 Bee: wbewaill ->'dibee ‘ 
Total w’k.| 224,983)1,052,3is; 348,631 1,718 15,781 27,074 
8’me time ‘ 
1881. .. 98,055} 997.378} 440,397 3.0374 22,468 10,616 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison: i 
Flour. Wheat. Corn, 
Exports 
for week 1882, 1881. 1882. 1881. 1882. 1881. 
to— Week, Weer, Week, Week, Week, Week, 
Dee. 23. | Dee. 24.| Dec. 23. | Dec. 24. | Dee. 23. | Dee. 24 
Boils. bls. Bush. Bush Bush. Bush. 
Uo.King.| 147,560 61,390} 558,836] 676,769) 325,491] 350,906 
Contin’nt}] 14,170 2,447) 488,530) 314,409{ 11,000) 74,430 
8.4 C.Am $3,030 8,612 20 5 232 6.343 
W. Indies 21,326 16.393 eee * | sheutieads 8,394 18.830 
Brit. Col’s & 320 7.757  eiccictons 1,022 3,012 
Oth.c'ut’s a RNR a S700l 0 ise] 6878 
Total...) 224.983] 98.0551/1,052.9481 997.878! 248.6311 440.397 
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‘By adding this week’s movement to our previous totals we 
have the folluwing statement of exports siace September 1, this 
season and last season. 
































Flour. W heat. Corn. 

Exports since) 3955.03 {| 1831-82. | 1882-83. { 1981-82. | 1882-83. } 1881-82. 
Sopt.1,to—| + 1 to | Sept.1to | Sept. 1 to | Sept. 1 to | Sept. 1to | Sept. 1 to 
Dec. 23. | Dec. 24. | Dee.23. | Dec. 24. | Dec. 23. | Dec. 24. 

Bbis. Bbis. Bush. Bush. Bush. Bush. 
Un. Kingdom] 2,188,559| 1,000,763] 18,905,534] 16,088,786] 2,305,341] 11,386,466 
Continent ...| 258.377} 67,514] 15,268,122] 6,629,692) 260,566| 2,383,289 
S.&C.Am...| 253,807} 235,407) 44,820 $,380| 80,372| 186,304 
West Indies.| 331.768} 216.683, 28,331 10,642) 145,609} 188,405 
Brit. Col’nies| 255,298} 221.155 eee 41.275} 60,880 
Oth. countr’s} 14,384] 15,860] 195,445] 175,768] 18,998] 28,825 
Total..... $302,193} _1.757,382| $4,483.039| 21,998 263! 2,861,:61| 14,734,169 











- The visible su ply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
rts, and in transit by rail and water, Dec. 23, 1882, was as 





ollows: 

Wheat, Corn, Oais, Barley, Rye, 

In store ait— bush bush. bush. bush. bush. 
New York ....... - 6,905.547 1,313,2845§ 934,358 67,799 200,909 
Do. afloat (est.) 319,000 411,000 83,000 335,000 219.000 
Albany ......... bats 21, 50,200 129.000 223,000 33,000 
AF 0s aL ee 1,372,816 45,424 31,999 467,271 37,621 

“ afloat ia alt aie RR 8S 2 aS al AL 

17 690,698 283,105 357,286 

6,722 4, 228,829 ,28 
107.298 4,500 12.8414 
60.031 23,295 905 
2.000 850.000 £8,000 
109,439 84,636 34,100 
128,983 36,044 21,914 
3.173 i188.17> 5,249 
58,269 26,649 2,318 
8 ESR aS RE a PERS 
254 232 5,888 84,992 
I cd Seale ae 15,300 
5,895 2,230 15,995 
519,797 200,945 39,149 
Tot. Dec.” 23, ’82.20.614.537 8,233.404 3,262,885 3,021,416 1,307,170 
,407,700 2,909,462 3.092.084 1,277,996 

068,228 3,108,666 1,.241,65: 
312.152 3,278,333 1,199,192 
497,843 3,351,005 1,159,294 
751,109 2,892,101 1,317,978 








THE DRY GOODS TRADE. 
FRIDAY, P. M., December 29, 1882. 
During the past week business has been very quiet in the 
wholesale branches of the trade, as is almost invariably the 
case at this stage of the season, and there was a natural reac- 
tion from the active demand lately experienced by local retailers. 
The inquiry at first hands was light and unimportant, jobbers 
having been too busily engaged in taking account of stock and 
closing up the transactions of the year to devote much atten- 
tion to the renewal of their assortments. Values have not 
materially changed, and while cotton goods are steady at the 
late decline, the most desirable woolen and mixed fabrics are 
held with considerable firmness by manufacturers’ agents and 


importers. 


Domestic Corton Goops.—The exports of domestics for the 
week were 3,598 packages, including 1,636 to Great Britain, 857 
to Peru, 246 to China, 206 to U. 8. of Colombia, 153 to Brazil, 
126 to Venezuela, 95 to Central America, &c. 
were in moderate demand at the lately reduced prices; but 


bleached and colored cottons ruled quiet in agents’ hands; wide 
sheetings were less active, and such fabrics as cottonades and 


cheviots continued slow of sale. 


Brown sheetirgs 


Prices are fairly steady on 


leading makes of plain cottons, but some concessions are likely 
to be made shortly on certain colored cottons, in order to reduce 
stocks on hand. Print clothes were quiet at 3 11-l6c. for 64x64s 


and 3'4c. for 56x60s. 


Prints were lightly dealt in by package 


buyers, and ginghams and cotton dress goods were dull, but 
some fair orders were placed for cotton hosiery for ‘future 


delivery. 


Domestic WooLen Goops have not shown much animation, 
bnt prices are without quotable change, popuiar makes of 
clothing woolens being pretty well sold up and generally 
steady. Kentucky jeans remain quiet, and prices are low and 


unremunerative to manufacturers. 


For satinets the demand 


has been light and irregular, and prices faver the buyer in 
some instances. Cloakings were in light request, and the de- 
mand for repellents was confined to small lots necessary for 
Viannels and blankets ruled quiet 


the renewal of assortments. 


and steady, and shawis and skirts were sluggish in first hands. 


Dress goods lacked animation, but a few orders were placed for | 


specialties adapted to the spring trade. 





Forrian Dry Goons continued quiet in the hands of import. 
ers, and the jobbing trade was of limited proportions, the 
demand for holiday goods having almost ceased. The most 
staple fabrics continue steady in price in this market and ip the 
sources of supply abroad. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Dec. 21, 1882, and since January 1, and the same facts 
for the corresponding periods of 1881, are as follows: 
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Exports of Leading Articles of Domestic Produce. 
The following table, based upon Custom House returns, shows 
the exportsfrom New York of all leading articles of domestie 
produce for the week ending with Tuesday last; also the exports 
from the Ist of January, 1882, to that day, and for the cor- 
responding period of 1881 : 




















Week ending | Since Jan. 1,| Same lime 
Dec. 26. 1882. last year. 
BREE, BEER cts ccs cude bbls. 26 762 1,391 
Ashes, pearls ........... a 64 19 
i tvcchian- mauamanil Ree 10,878 63,206 
Breadstuffs— 
Flour, wheat. ......... bbls. 161,460 4,228,799 4,376,574 
SN a bbls. 197 4,624 3,26 
OORM MICA. occ saceccds bbls 3,759 110,118 196,478 
Di cecsdesepeid oat bush 522,088 36,545,016 41,424,833 
SE basvees s6edsvesns bush 30,399 1,615,748 1,060,452 
| ere bush 1,337 152,754 431,141 
eer 8 reese 7,115 15,477 
in « ccmvigtigaigaianesien bush 5,041 315,455 217,338 
Siicksecesces6isveda bush 307,676 2,568,959 31,436, 83: 
SEE ees pkgs 1,126 40,871 1,448 
DT Vintavbasqueceteceul tons 726 66,481 68,636 
GE: tide den onsicines bales 11,603 47,246 550,730 
Domestics..... 202 ece- pkgs ,298 139,842 138,625 
EET dbod wedesove vecseds bales. 780 50,575 81,596 
OS eer sesunehade bales 85 49,175 35,067 
Naval Stores— 
Crude turpentine .... bbls. ‘ 99 364 176 
Spirits turpentine.... bbls. 2382 25,579 12,629 
Diescbos ccovedncd bbls. 2,206 284,675 185,089 
ES er ae eee Lbis 271 12,466 10,633 
i ceiehetwaawadete bb 72 6,230 - §,112 
Et GUD cadcecs cone ote cwt 3,135 2,182,892 2,500,172 
ils— 
0 ee gals 40 109,293 163,553 
i dipabisncweniedia PETE 228,076 277,312 
0 2 ee gals 3,815 286,500 356,969 
Se Sees gals. 77 38,055 38,223 
PR cine acdeonccsé gals. 6,972,446 | 368,533,133 | 345,041,076 
Provisions— 
i cenesdhs seodereds bbls 4,073 155,007 193,084 
ET Se bbls. 692 41,126 46,598 
Diididésccases we-< --- tlerces _ 739 46,857 60,7 79 
SRROE ccccusepcosecs 8.| 10,741,088 | 224,891,669 | 377,034,465 
I < sdudcusocecimnnt lbs 94,186 7,051,174 18,377,102 
Sc edsdncvesestenes lbs 1,281,900 93,249,934 | 126,568,590 
i: idicmianseteahesets lbs 5,540,894 [174,338,792 | 222,319,198 
IE osécune edbbteub cous bbls 529 19,796 22,526 
DIO cncavcesconccvccoesss lbs 227,115 20,934,747 43,262,992 
Tobacco, leaf........--. hhds. 735 101,615 34,590 
Tobacco.....bales and cases. 1,7-0 51,246 53,756 
Tobacco,manufactured. Ibs. 247,€97 7,002,763 5,603,049 
Whalebone 2.26 206) cee nee: U32 219,876 134,118 
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INVESTMENTS IN DECEMBER. 

The demand for stocks and bonds on investment account 
was small in the early part of the month, but afterward 
improved quite perceptibly, and prices generally became 
firmer. 

There was the usual inquiry for government bonds 
from financial corporations, to make their annual state- 
ments appear well at the close of the year, or for other 
reasons; and quite a point was made of the circumstance 
that the drift of affairs in Congress indicated a re- 
duction of duties and internal revenue taxes, which 
would necessarily reduce the surplus revenue available for 
the redemption of bonds. This better prospect that 
government bonds would Lave a longer period to run 


before redemption, was one of the reasons alleged for the 
increased demand for them which sprang up in different 
directions. 

Railroad bonds met with a small business in November 
and early in December, but later in the month there was 
more buying in anticipation of the January disburse- 
ments, which throw a large amount of money into the 
hands of investors, and prices advanced slightly for many 
of the popular issues sold at the Stock Exchange. Rail- 
road bonds must continue to furnish the main supply to 
meet the large and growing demand for investment secur- 
ities in this country and in Europe, and so far as the 
quantity is concerned, the year 1882 has done more in 
giving an immense railroad mileage as a basis for new 
bonds and shares than any prior year in the history of 
the country. It is highly probable, too, that the year 1882 
will remain forever as the maximum year in railroad 
building in the United States, for, although there will be 
much done hereafter in piecing out various systems by 
the construction of branches or connecting links, it is dif. 
ficult to conceive that there will ever again be a time 


when capital will go into railroads so freely as to 
induce the construction of some 10,500 miles in a single 
year. 

There have been very few defaults on railroad bonds, 
notwithstanding the large number of new enterprises in 
progress, and when the period of active railroad building 
which preceded the crisis of 1873 is compared with the 
present time, it is easily seen that there is no close analogy 
between them. The great difference is noticed mainly in 
two important particulars—first, that the roads now con- 
structed have been built at a much smaller interest 
charge, being usually bonded at a smaller amount per 
mile and at a rate of interest 14@2 per cent less per 
annum than the bonds of 1870-1873; secondly, that a 
very large part of the new mileage constructed has. been 
for the account of old and strong corporations which have 
earned for years a large annual surplus above their in- 
terest and dividend charges. These old companies may 
lose something of their profits for a few years in oper- 
ating the new lines of road, and might even be obliged to 
suspend d'vidends on their stocks for a while, but defaults 
on their bonds are without the limit of future proba- 
bilities. Thus out of all the new road constructed this 
year, how large a proportion has been built for the Chicago 
& Northwestern, Chicago Milwaukee & St. Paul, Chicago 


(backed by Central Pacific), the Chesapeake & Ohio and 
its connections of the Huntington system, the Gould 
roads of the Southwest, the Louisville & Nashville, and 
other large corporations having an established traffic of 
some years standing. All these companies have such a 
position and are supported by such heavy amounts ef 
capital that they can carry for some years those new lines 
which do not immediately yield a profit. 

For practical suggestions in making investments it is 
hardly possible for the SuppLEMENT to do anything more 
than refer to the extended information given in its tables 
and remarks, and, still further, to the detailed reports and 
items of information published from week to week in the 
columns of the Curonicie, and fully indexed in the Sup- 
PLEMENT. 

The question of safety on bonds and stocks must turn 
mainly on income, either from earnings or by the fixed 
guarantee of a responsible corporation, and hence the 
record of a railroad, its legal status, and its reasonable 
prospects are the main things to be considered in pur- 
chasing its stocks or bonds for investment. Judged by 
these standards, there are some 6 per cent bonds now sell- 
ing in New York and other cities that offer very fair 
chances’ for purchase at or below par, although it goes 
without saying, that since a prime: first-class long bond at 6 
per cent is worth from 110 to 190,there must in every 
case be some reason why the other bonds referred to sell 
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RAILROAD DI VIDENDS FOR SEVEN “YEARS. 

- The question of raiiroad dividends being such an im- 
portant one at the present time, we bring forward in this 
issue of the Supritument the table published by us a year 
ago, with the figures for the year 1882 added, thus ex- 
tending the comparison over a period of seven years. 
Some of the features disclosed by this table we alluded to 
in the CuronicLE a week ago, particularly the excellent 
showing made by the roads in the West, Northwest and 
Southwest, as reflected in the exhibits of the leading 
lines, but there are one or two other points that will bear 
mention. One of these is the fact that the prosperity of a 
company leasing other lines not infrequently carries unu- 
sual prosperity to the lessor companies. Where a line is 
operated for a fixed sum per annum the lessor company, of 
course, has no share in any increased profits contributed 
by the leased line, any more than it is expected to suffer in 
case of a diminution of the business of such line; but 
there are many roads that are operated for a certain per- 
centage of the gross earnings, and in such cases any in- 
crease in business is quickly felt by the lessor. Where 
the stock is small, even a moderate increase in earnings, 
if continued for a year or two, soon yields a fair per- 
centage upon the amount outstanding, and where the in- 
crease proceeds at such a rapid rate as has been the case 
with many Western roads since the resumption of specie 
payments, the stockholders realize large profits. 

In illustration we may mention a road in the Chicago 
& Alton system, namely the St. Louis Jacksonville & 
Chicago. This road is operated by the Chicago & Alton 
at 40 per cent of gross earnings up to $700,000, with a 
reduction in the percentage on amounts above this of one 
per cent for every $100,000, till $1,500,000 is reached, on 
amounts above which sum the lessor company is to be 
entitled to only 30 per cent. Now this lease is proving 
very profitable to the St. Louis Jacksonville & Chicago 
stockholders. An examination of our table shows that 
while the common stockholders received nothing during 
either 1876, 1877, 1878 or 1879, in 1880 they received two 
per cent, which was quickly increased to 104 per cent in 
1881, and has now reached 11 per cent in 1882. On the 
preferred stock the gain is a little less marked. 

There are many minor roads, too, operated on their own 
account, that have of late years made great strides 
forward. One State in particular is conspicuous for roads 


of this character—we refer to Michigan. There { the 
Flint & Pere Marquette recognized, nnded foreclosure ‘gale 
some few yearsago. This company paid 24 per cent on 
its preferred stock in 1881, increased the percentage to ¢ 
in 1882, and now announces a semi-annual dividend of 
34 per ‘cunt for the ensuing January. The Marquette 
Houghton & Ontonagon (in the Northern peninsula of Michi. 
gan) paid 8 per cent on its preferred stock in 1882, againgt 
nothing formerly, and is said to be earning liberal 
dividends on its common stock. The Detroit Lansing & 
Northern is paying 7 per cent regularly on its preferreg 
stock, while the Chicago & West Michigan has paid a 
small dividend for two years past.- 

There are some prominent roads that have recently ‘a 
clared dividends for the first time, but which do not 
appear in our table, because the dividends are not payable 
till 1883, while the comparison is made up on the 
basis of the amount actually paid in each year. Chief 
among these are the Northern Pacific, which pays 11 1-16 
per cent in certificates in January, and the Oregon & 
Trans.Continental, which in the same month is to begin 
| quarterly payments of 14 per cent.* 

Quite a good many roads increased their dividends, or 
will increase them in the coming year, according to an: 
nouncements already made. The Lehigh Valley’s latest 
dividend was 2 per cent, having been increased from 1} 
per cent, so that it is now on the basis of 8 per cent a 
year. The dividend on the Chicago & Northwest pre- 
ferred was also raised to 8 per cent per annum during the 
year, end on the common stock to 7 per cent. The Qld 
Colony raised its semi-annual dividend from 3 to 34 per 
cent, the Iowa Falls & Sioux City its quarterly from 
14 to 18, and the Missouri Pacific the same. With ‘ 
January the Boston & Lowell raises its semi-annual divi- 
dend of 2 per cent to 24 per cent, or 5 per cent 
a year, and the Northern Central (Pennsylvania and 
Maryland) increases from 3 to 4 per cent, or at the 
rate of 8 per cent a year. In the table below, 
it should be clearly understood that it is intended 
to give only steam roads (not horse), and only such as are 
dealt in at the Exchanges in New York, Boston, Phila 
delphia and Baltimore, and that dividends actually paid 
form the basis of a year’s totals, those declared in 
one year and paid in another sep in the latter 
year. 





DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON, PHILADELPHIA AND BALTIMORE. 















































Name of Company. Dividend Periods. | 1876. 1877. 1878. 1879. 1880. 1881. 1882. 
NEW YORK, 
Albany & Susquehanna (leased)! Jan. and July. 7 7 7 7 7 7 
Bellev —s So. Oil. (leased),pref.| April and Oct. 65500 68 00 62500 1°05 415 Aly 5lg 
ce ae ee peewee a cemewes Lh - lnwtine 2 
Canada Sinthers — OS gg AES re ee Be 8 ek oD. eesess 8 éseeve - | enegen ‘ Sw (GH > aéecre 
Central of New Jersey.......... Quarterly — Janu. ee, ee On eee ee we ae? fa ee Cpe 
tt Pi «06 eepessersacnes Feb. and Aug. 8 ee ae re, oe Oe 6 6 6 
Chi »& i leetieites nti ite Mar. and Sept. 5 71g 7 6 61g 8 8 
in indice wWeacine Mar. and Sept. 8 74 7 7 7 8 $ 
Chicago i a ee teed ES eee: ,, Bo. asbnesdi~- A i, ivoemme. ait eeasee °: \meweee eadese 3 
Chicago & ae wees ea eie ines ee T’ cencce ET opdeee 5 5 6 6 7 
do ref...| Quarterly—Mar. 212 31g 7 7 7 q 7% 
Chicage Milwaukee & se ee ee eukee 212 7 7 7 
Do do pref.| April and Oct. 34g (b) 31g 1042 7 7 7 7 
Chicago Burlington & Quincy.. uarterly—Mar. 8 8 914 (c) 8 8 
Chic. RockIs!aud & Pac........ uarterly— Feb. s be ~ 10 81g (d) 7 7 
Chic. 8t. P. Minn. & Om., pref.. ee Hi weecee  E peteeeo- 1. eseece |B eeecte | - eaenes 7 7 
Cincinnati Hamilton « Day DE idethinchiiasdest Eeiicsedéts “Fo8) So igeauke! TAT west i, fh < Ddecebs . a ae eee 
i oi ie a | des. | eesess ... Bo eupege 8: woteqe” DS henge lig 
Cinn. Indianap. St. Louis & Chic. eee, wwe gbs ed = S cawse AE. - ewcdee 9) doscee =.  cauige 6 6 
Cleve. & Pittab. +» guar. (leased). ee ty 7 7 7 7 7 7 7 
Cleve. Col. Cin. & - b. and Aug. SP aeiR eas Be abewe 4 Eo eect 21s 5 (a) | -cecses 
rr hls 6 lll eeieee 2 | evecco, 3. , cegece fF eennge 6 6 
Danbury & Norwaik ............ uarterly—Mar. 6 Be. ER. Si ecgeee 2 3% 5 5 
Delaware & Hudson Canal ..... uarterly—Mar. ee ae ee ee eee ee neegess 41g 7 
Delaware Lack. & Western. ...- uarterly— Jan. a eel eS Cee eee ae ee 1g 6% 8 
NS EEE I STEER ITE indenats sisiittnts iiaaie cians seecce 45 Lig 
Dubuque & Sioux City (leared).| April and Oct. 6 31g 5lg 4 G12 Big 6 
East Tenn. Virginia & Ga. (old)' April and Oct. 3 wiiodee 3 3 6 ere faa 
Erie & Pittsburg (leased)....... uarterly—Mar. 7 7 7 7 7 7 7 
Evansville & — Haute...... May and Nov. | — cce.c« 4 5 5 5 5 6 
Georgia (leased)...........-..... uarterly— Jun. | & 61, 6 3 C1, 91g (e) 10% 
eon “7 = Gt, dose, pret. -) i OE ARS BE Ceeeee.. Bi. -peeene® Buc eescse: <5...» cbebee 3 7 7 
em c v ~ 
SDs cumidsicciishenocss «es and July. 8 & 2 8 & 2 8&3 8&3 8&3 8&3 8 & 2 
ment Teferred FIN AE ROL Rt BGI an. onda Tale | RA&” RAD R&R R&B R& 3 8&3 8&2 _ 
(a) From full zoar scar ~ ~~ for 1880.  (b)And14percentin bonds, (c) And20percentinetock, (d) And 100 per cent in stock, 
de) Quarterly ere begun with October, i881. 
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DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON, PHILADELPHIA AND BALTIMORE—Conciupep. 
LL ; 


ee 


Name of Company. 


Dividend Periods. 


1877. 


1878. 


1879. 


1880. 


1881. 





—— 
ois Central .....- cic e ale ease 
viet & Chicago (leased) ......- 
Keokuk & Des M., pref. (leased) 
Lake Shore & Mich. Southern. . 
Island .....--.----+-------- 

Lone ville & Nashville .... ....- 
Manhattan, + iccecséanee 4s 


~-7-*eee ewer ere 


ichigan Central...-...--.------ 
arissourl Pacific (new stock) .... 
orris & Essex (leased)......--- 
Nashv. Chattanooga & 8t. Louis 
New London Nerthern (leased). 
New York Central & Hudson ... 
N. Y. City Elevated ( leased). ... 
N. Y. Lake Erie & West., pref... 
N. Y. New Haven & Hartford.. 
N. Y. Prov. & Bost. (Stonington) 
Norfolk & Western, thal 
Oregon Railway & Nav. Co..... 
Oswego & Syracuse (leased). ... 





= 


ceopeeteeerceeee2eee ©2076 008 


nama : 
pata. Ft. W.& Chic.,guar. (l’sed) 
do do special - 
Rensselaer & Saratoga (leased). 
Richmond & Danville.....-.-... 
st. L. Alton & T. H. (leased), pref 
Sst. L. Jack.& Chic. (leased), com. 
Do do pref. 

st. Louis & San Fran., Ist pref. 
st. Paul & Duluth, pref......... 
St. Paul Minneap. & Manitoba. 
Terre Haute & Indianapolis.... 
Union Pacific. .........---------- 
Wabash St. Louis & Pac., pref.. 
Warten (leased) ......-....-.-.-- 


OSTON. 
Atchison Topeka & Santa Fe.. 
Boston & Albany................ 
Boston & Lowell. .... .......... 
Boston & Maine ................ 
Boston & Providence. .......... 
Boston Revere Beach & Lynn... 
Bost. Cl. F. & N.B. (leased), =. 
Do 


rt) pref. 
Boston Concord & Mont., pref.. 
Cedar Rapids & Mo. (leased).... 
Do do She cedionis 
SCTE, scendnas becosadexs 
hicago Iowa & Neb. (leased) .. 
hicago & West Michigan..... 
in. Sand. & Cleve., com.... .... 
Do es conind aad 
het eine ecenon seme oan 
Connecticut River ............. 
Connecticut & Passumpsic..... 
— Lansing & Northern.... 


oO p 
Eastern, N. H. (leased)......... 
Eel River (leased). ............. 
itchburg ee eecees coos seeececces 
Flint & Pere Marquette, pref. .. 
oho Falls & Sioux City (leased) 
] 


6688 











fjowa Railroad Land Co......... 
_~ City Ft. Scott & Gulf..... 


0 pref. 
Little Rock & Fort Smith....... 
Lowell & Andover (leased)..... 
Maine Central................. fs 
Manchester & Lawrence........ 
Marg. Houghton & Ont., pref.. 
Middlesex Central ............. 
Nashua & Lowell (leased)....... 
Nashua & Rochester (leased)... 
BOWENOER C0. EE.) ccccccccoeecce 
Norwich & Worcester (leased) .. 
DPedensbure & 6 Champlain! 
Old Colon 


Pittsfield 

Portl’nd Saco & Portsm. (leased) 
Providence & Worcester........ 
Rutland (leased), pref.... ._.... 
Vermont & Massachus’ts (1’sed) 
Worcester & Nashua............ 


PHILADELPHIA. 
Camden & Atiantic............. 











; 0 MT Ms ct inie woes 
Delaware & Bound Br’k (leased) 
East Pennsylvania (leased)..... 
Elmira & W port (leased). 
i) pref...... 
Harrisb.Portsm.Mt.J.& L. (l’sed) 
Lehigh valley. ON ai bl NB 
Little Schuylkill (leased) ....... 
Minehill & gk Hav. (leas’d) 
Nesquehoning alley (leased)... 
Northern Central ............... 
North Pennsylvania (leased) .. 
poneylvania Railroad 


hiladelphia & Reading........ 
Priel hia & Trenton (icaa‘d) 
Onde Li Guan 
West Jersey... 


ache) 
~_ 


a-ha] 





_ BALTIMORE. 
Atian. & Char. Air Line (leased) 
Baltimore & Ohio—Main Stem... 
0. do. on ref. stock. 
Om al —_ Ps of Loses 
. Be ey et 
Wil. Columbia & Augusta 








0 2d pre 
Metropolitan Elevated (leased) | 


No. Adams (leased), 








Wilmington & Weldon 


Mar. and Sept. 
Quarterly— Jan. 


Quarterly— Jan, 
eter! y— Feb. 
— rly— Jan. 

an. and July. 
April and Oct. 
Quarterly— Jan. 
Quarterly— Jan. 
Quarterly— Jan. 
Jan. and July. 
Quarterly— Feb. 

uarterly— Mar. 

uarterly— Feb. 
Feb. and Aug. 
Jan. and July. 
Quarterly— Jan. 
yuarterly—- Jan. 

an. and July. 
Quarterly— Feb. 
May and Nov. 
April and Oct. 
Feb. and Aug. 

uarterly—-Mar. 
Feb. and Aug. 
Feb. and Aug. 

uarterly— Jan. 

uarterly— Feb. 
April and Oct. 


Quarterly— Feb. 
Quarterly— Jan. 
Jan. and July. 
May and Nov. 
May and Novy. 
Jan. and July. 
April and Oct. 
May and Nov. 
a Feb. 
eb. and Ang, 
Jan. and July. 
Jan. and July. 


May and Noy. 
May and Novy. 
Jan. and July. 
Feb. and Aug. 
Feb. and Aug. 
Feb. and Aug. 
June and Dec. 
uarterly—Mar. 
an. and July. 
uarterly— Mar. 
uarterly— Feb. 


Jan. and July. 
Jan, and July. 
Jan. and July. 
Jan. and July. 
Jan. and July. 
April and Oct. 
Jan. and July. 


May and Nov. 
May and Nov. 
er Feb. 
an. and July. 
May and Nov. 
Jan. and July. 
Jan. and July. 
uarterly— Jan. 
an. and July. 
Jan. and July. 
Mar. and Sept. 
Jan. and J y. 
uarterly— Feb. 
ay and Nov. 
uarterly—Mar. 
uarterly— Jan. 
[nape — Jan. 
an. and July. 
Quarterly— Jan. 














Mar. and Sept. 
May and Nov. 


Jan. and July. 
Jan. and July. 
Jan. and July. 
Jan. and July. 
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. (4) And 100 per cent in stock. (J) Dividend periods changed from semi 


(h) 55 per cent accumulated dividends paid in bonas. 
(p) Began paying quarterly dividends with Nev. 1, 1882. 


(r) 25 per cent of this was on account of five previous divi 


(m) 10 per cent in stock of Col. Springf. & Cinn. 
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“annual to quarterly with May, 1881. (g) And 10 per cent in scrip. 


(q) Two per cent of this is in scrip, redeemable in cash or convertible into stock. 
dends withheld during the pendency of certain litigation alfecting road, __ 
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INDEX TO NAMES OF RAILROADS. 
fi = For reference to the former name of any company that has been consolidated or reorganized the following is prepared ; 
) FORMER NAME. NOW BE FOUND UNDER— FORMER NAME. WILL NOW ang FOUND UND 
| | & Tennessee River.....-- & —. Louisiana 8 nna nab ehiannemel etonge < oe Alto ath 
way i Improv n't Co.. ersey. . | Louisiana Western................... xas ew Sebciane, 
" .. 4 oo a eas " Loui sville Cincinnati & Lexington..Louisville & Nashville. 
—— @€=5©£»«©FCF—CCUC«CM re iansas Valley...................- Louisville N. Alban “ St. Louis. ...Louisville Evansville & St. Louis. 
——  £zx£tehison & Nebraska............-. agama ay & GA GRRE tl Wash. City Va. Mid. & Gt. Southern 
—  $tettann « Ditra’a Pealk.............. Augusta.... ..... Gubecseeew Georgia RR. & Banking Co, 
0 eed - Macon & Western ................... Central Railroad & Bank Co. Ga 
; Se CL a i a i MR A Mariette Pittsburg & Cleve...%..... Cleveland & Marietta. fies 
-_— &tlantic Mississippi & Ohio ....... Massawippl .......-..-----------+-0e- Connecticut & Passumpsic. 
| tL 2.5 sesencgvceaounana ‘Louisville & Nashville. . 
Ze. ~~ ———“ 7 re Menominee River. ... ................ Chicago & Northwest. 
aa «€=|)—6hC oll” ae etropoliten paerenes li Manhattan Elevated. 
7st  £.—Pefiefontaine & Indiana............. Michigan Air-Line ................... ao Central. 
ee Michigan 80, & North’ Indiana. .... Lake Shore & Michigan Southern, 
— aoe ne rene Midland of New Jersey.............- New York Susquehanna & W: 
a) aA alae Milwaukee & Western ............... Chicago Milwaukee & St. Paul, 
 _— — —=—3h <A NRE Minnesota Comtral ..... 2... 20.0.0. Chicago Milwaukee & St. Pau) 
— @&€«=«=©=©=——lh 3Bhuslineton 4 Missouri.............-- ; Minnesota Valley ................--.. Chicago & Northwest. 
; PT. <cvcctss ghbbguacbereaneata Vermont & Canada. 
Re AON OEE, Mississippi Central ..................Chicago St. Louis & New Orleans. 
Se lll WSR RIRRR IETS Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Gulf. 
6 6@6”Cc( ( ;&§®!Ct:*«*«éR I Se AO. .....n 2220002220000. of New Jersey. Missouri River RR..............-.-.- Missouri Pacific. 
et @6@68@62Ld”~—<—~«SSS”*‘C OQ, Me Sc Millville ................ 2 RE inh ciult inet budgendueeiiel New York & Greenwood Lake. 
eri  +Gentral Branch Union Pacific....... Pacific. Monticello & Port Jervis ............ Port Jervis & ———" eee 
=e, 06™~”*C tal O Lng Island .... ........- & Central. Nashua & Rochester..............-.- Worcester & Nashua. 
mt). a is, ERE IER a Si. Vv Newark & New York................. Central of New J ro 
—_—T. @€=€=6=6hTti‘<i«i‘i;OW!;O;#«; Sh am. Havanan & West............... New Bedford Railroad .............. Boston Clinton Fitchburg & N, B. 
; Ef oat New Jersey Midland................. New York Susquehanna & Western, 
eas ete New Jersey RR. & Transportat’n Co. United New Jersey RR. & Canal Co’s 
bag sad New Mexico & So. Pacific ........... Atchison Topeka & Santa Fe. 
7:  « Ghicago & Great Eastern............ Chic. & Indiana Central. | New Orleans Jackson & G. N........ aang o St. Louis & New Orleans. 
- Chicago & [ilinois River ............. to New Orleans Mobile & Texas........ rleans & Mobile. 
weed West Michigan. New Orleans Pacific................. tol & Pacific. 
A ORTER: Pe. Northwest. New York Elevated..................Manhat.tan Elevated. 
—. - i os  ccctheseseses Central. New York & Manhattan Beach..... Manhattan Beach Co, 
i @€80+6=©=Cti‘<i‘i‘i‘éaa Gino & GS eesti DN........................j Rock Island & Pacific. New York & Oswego Midland....... New York Ontario & Southern. 
Soemeiinbenpaathinn Paul Minn. & Omaha. New York & Rockaway.............. Long Island. 
[i  £Ggactnnati & Baltimore............-. & Cincinnati. Newtown & Flushing ................ Long Island. 
i & Chicago Air-Line ...... ne Chic. & Indiana Central. | Niles & New Lisbon.................- Cleveland & Mahoning Valley. 
ce | & Indiana eon EE APES. Cin. Indianapolis St. Louis & Chic. Norfolk Rs dessbisedeoncas Norfolk & Western 
; > sica Laie Cite &: Ci we ues WD. ccce Cin. li iui! dia) iis St. Luis & Clic. N Ree RRA. ce ccnssonen ees ~ sew eee C ic bach dui ‘ling .ton & Quincy. 
é Thercen i ihinin tintin thn eee Utica & Black Riv er. North Missouri.................--...- Wabash 8t. Louis & Pacific, 
* Mt. Vernon & Delaware..Cleveland Akron & Columbus. BOWE UF ROUND: cove ccccnnscepcecons Chic. St. Paul Minn. & Omaha. 
» Painesville & Ashtabula..Lake Shore & Michigan Southern. Northwestern ona Carolina ....... Richmond & Danville. 
3 EE indo pmol ewe 6n0tie Lake Shore & Michigan Southern. Northwestern Union................. Chicago & Northwest. 
eg & Indiana Central. ....... Columbus Chic. & Indiana Central. | Northwestern Virginia FS ART aA Baltimore & Ohio. 
‘$ & Indianapolis Central...Columbus Chic. & Indiana Central | Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee 
ei ET TS Col. Hocking Valley & Toledo. Ohio & West Virginia................ Col. Hocking Valley & Toledo. 
— +e averccpesessomie Hartford & Connecticut Western. i ie ie tc atlinaaiael haere Titusville & Buffalo. 
F4 BROOM cane covcsaven Kentucky Central. Omaha & Southwestern ............. Burlington & Missouri in Nebraska 
—-  - |) (i, ceenns seseseocanite Sioux City & Dakota. Ontario Southern ............-cecese- Lake Ontario Southern. 
. | <i, 2.5 crevccaccce Chicago & East. Illinois. Orange & Alexandria................ Washington City Va. ay & Gt. Bo. 
fF ' =—ti‘<‘éaéewé#CD@Wenport & Northwest............. Chicago Milwaukee & St. Paul. Ottawa Oswego & Fox River........ Chicago Burlington & Quincy. 
=;  £zDecatar & East St. Louis............ Wabash St. Louis & Pacific. Pacific of Missouri .................. Missouri Pacific. 
— _) i cccies cme .obesnamiih Lehigh Valley. Paducah & Elizabethtown........... Chesapeake Ohio & Southwestern. 
—— - © Ss cosgkbececschoosotepen Union Pacific. Pekin Lincoin & Decatur ........... Peoria Decatur & Evansville. 
— ji cceccnns teoveneees sep cmd Central. Peninsular (Mich.) .......... .....-.-- Chicago & Northwest. 
—i @€=—Cti‘(“«‘“ézRB i; & Wed River... ==. = =.= * | Peoria Pekin & Jacksonville........ Wabash St. Louis & Pacific. 
—Ss  £zxSietrett & Milwaukee ................ Detroit Geena Haven & Milwaukee | Pittsburg Titusville & Buffalo....... Buffalo Pittsburg & Western. 
>:  £zxDefreit Monroe & Toledo............ Lake Shore & Michigan Southern. Pleasant Hill & De Soto ............-. Atchison Topeka & Santa Fe 
ee... to Detroit Grand Haven & Milwaukee | Pomeroy & State Line............... Pomeroy & Newark. 
22 - £2ixon Peoria & Hannibal ........... Chicago Burlington & Qui ney. Port Huron & Lake Michigan ....... Chicago & Lake Huron. 
ss 6=6hCi<it;wt;w;w;w;w;*;*:*;*:*:*:”:”:CSDAD QU Scout eesti... ........-...j poe ad ee & St. Paul. EL <2ud dekebtdbeéooeessecetes Port k Ro rd al & Augusta. 
——- i. i. cccnskeooscaws ee = Portland & Kennebec................ Maine Central. 
SRE Sey dik Virginia & Georgia. Prairie du Chiem .....................Chicago Milwaukee & St. Paul. 
/_ ~~ Kast Tennessee & Virginia .......... East Tenn. Virginia & Georgia. Pueblo & Arkansas Valley .......... Atchison Topeka & Santa Fe. 
FE wecccceccns cocececcce coccccceeee- NeW York Lake Erie & Western. Quincy Alton & St. Louis ........... Chicago Burlington & Quincy. 
2 EES ne escccecsscocees.----Koastern (Mass.) Quincy Mo. & EL Sons vccet wal Wabash St. Louis & Pacitic. 
‘ -Evansville & Terre Haute. uincy & Palmyra .................-- Hannibal & St. Joseph. 
.Louisville & Nashville. EE TRG A I: Wabash St. Louis & Pacific. 
aiinioseaibidl Chicago & East. Illinois. woe A & Warsaw ................-.-Chicago Burlington & Quincy, 
ERENT Sy Flint & Pere Marquette. _—— ublican Valley ..................Burlington & Missouri in Nebraska. 
peesevodecue Atchison Topeka & Santa Fe. Rochester & Northern Minnesota ...Chicago & Northwest. 
‘f° £Blorida Central ..................+0.. Florida Central & tga St. Joseph & Denver City ........... St. J — & Western. 
=:  £x2G@maiagem & LOWES. ....0200 cess Lowell & Oem oy Bt. Joseph & PeciRe .. .. cnccccecccces 8t. Joseph & Western. 
e000 ED. wascesecouccogs Toledo Delphos & Burlington. St. Louis Iron Mount’n & Southern. Missouri Pacific. 
ehetebonniel Chicago & Northwest. St. Louis Jacksonville & Chicago. ...Chicago & Alton. 
- rand Rapids New & L. Shore...... Chicago & West ena. St. Louis Kansas & Arizona ......... Missouri Pacific. 
a. * .- > i a sank epebecseanmen Michigan Central. St. Louis Kansas City & Northern...Wabash St. Louis & Pacitic. 
— © | (!\ Rs, cs cedegdasemes Wabash St. Louis & Pacific. St. Louis & Lexington ............... Missouri Pacific. 
7c  £zxf9een Bay & Minnesota............. Green Bay Winona & St. Paul. St. Louis Rock Island & C.... .....-. Chicago Burlington & Quincy. 
SS SI Columbia & Greenville. St. Louis & Southeastern ............Louisville & Nashville 
ena Missouri Kansas & Texas. St. Paul & Chicago ..................Chicago Milwaukee & St. Paul. 
pipe menh-aisentemale Wabash 8t. Louis & Pacific. St. Paul & Pacific ....................8t. Paul Minneapolis & Manitoba. 
 _ oo =— itll,” Ce New York New Haven & Hartford, | St. Paul & Sioux City................ Chic. St. Paul Minn. & Omaha. 
— | ° > Sl on .oess beckoupossene Chicago Milwaukee & 8t. Paul. St. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha. 
——_ 8 8€=<F<ti(‘(a‘zarR RE SE EROMTOO. 200s ccc cccce Flint & Pere Marquette. Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 
a = RES ER TE New Haven & Northampton. Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland. 
>: £zx-feousvon & Great Northern.......... Missouri Kansas & Texas. San Francisco Oakland & Alameda .Central Pacific. 
— | Si a ae.  cspecebece -Chic, 8t. Paul Minneap. & Omaha, | Savannah Albany & Gulf............ Atlantic & Gulf. 
—. ——“ SS i en casoschbsoceseaed Chicago Burlington & Quincy. Schoolcraft & Three Rivers. ......... Lake Shore & Michigan Southern. 
>, £ziimois & Southern lowa ............ Wabash St. Louis & Pacific. Scioto & Hocking Valley ............ Marietta & Cincinnati. 
; «Indiana & Illinois Central........... Indianapolis Decatur & SpringSeld Sioux City & Dakota................. Chicago Milwaukee & St. Paul. 
a Bioom. & West. Exten. ee Havana & Wes Sioux City & St. Paul ..............-. Chic. St. Paul Minn. & Ohama. 
. & Cincinnati........... Cin. Indianapolis St. Louis & Chic, Smithtown & Port Jefferson .... .... Long Island. 
id Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chic. South Pacific (Mo.)......... ......... St. Louis & San Francisco. 
SP, ROE o ovbeccsccase Jeffersonville Madison & Ind. I MEE. 6 ocean kees stanan ad Brooklyn & Montauk, 
OF & Great Northern ....Missouri Kansas & Texas. DN on ing ain ie oe bimmntinne Norfolk & Western. 
(Ocbbans Statice snedan Detroit Lansing & Northern. Southern Georgia & cerca ........Savannah Florida & Western. 
a. <, .  — RaraneRGEiCE Burlington Cedar Rapids & North’n, | Southern Minnesota.............-.-. Chieago Milwaukee & St. Paul. 
See AR SESS PERSE ie BSNS SEE Chicago Milwaukee & 8t. Paul. Spartanburg & Asheville............ Asheville & Spartanburg. 
(eh ammamebtanbeenes Chicago & Northwest. Stanstead 8. & Chambly............. Vermont Central. 
—— @ . <i> £. TEGO 200s cccosccccsesss Chicago Milwaukee & St. Paul. Steubenville & Indiana .............. Pittsburg C. & St. Louis. 
>  fowa South. & Missouri North. ..... Chicago Rock Island & Pacific. i en ccsee mages odameanee Philadelphia & Erie. 
SS Michigan Central. Tebo & Neosho......................Missouri Kansas & Texas 
—t  £dgmmestown & Franklin .............. —< hore & Michigan Southern Tennessee & Pacific................-- Nashville Chattanooga % ‘St. Louis. 
_s £xSoliet & Chicago ..................... e & Alton. nD . « cocuccanesesevanmes Wabash 8t. Louis & Pacific. 
3 Rapids . ‘Lake's Shore & Michigan Southern Toledo Logansport & Burlington. . - nena Chic. & Indiana Central. 
natesd acaramaiel Shore & Michigan Southern. Toledo Peoria & Warsaw ............ Wabash St. Louis & Pacific. 
impenper sd Michigan Central. Toledo & Wabash manna St. Louis & Pacific. 
-_ Ke@lemazoo & White Pigeon ......... Lake Shore & oy Southern. CEN: iis eaeudemdedacses 2 Sécewan Northern Ceutral. 
/ ~~ Kamsas City & Cameron ............. Hannibal & St. Joseph. Union & Logans ort pudieeccthpetneal Columbus Chic, & Indiana Central. 
‘ : £xKKemses City & Eastern .............. Missouri Pacific. See AS UV EIEO. 6 ocscccnccconecsss Pittsburg Titusville & Buffalo. 
Council a apd -Chicago Burlington & Quincy. Utah Southern. Se, senedihue oeienitminnen Utah Central. 
i & Chic.... ...Chicago & Alto Virginia Central ..............+...0.- Chesapeake & Ohio. 
we Atchison aeobe & Santa Fe. Virginia & Tennessee ................ Norfolk & Western. f 
—_—- + ' <i cs s.ccccdeosccckse St. Joseph & Western. Wabash & Western................-. Wabash St. Louis & Pacific. 
' rgoevescococccocosocese Union Pacific. Waco & Northwest ............... -.. Houston & Texas Central. 
>  £xeeaekawanna & Bloomsburg ........ Delaware Lackawanna & Western. | Wallkill Valley....................... Lehigh & Hudson River. 
} -Lake Erie & Weste 1 Washington City Va. Mid. & Gt. So. Virginia Midland. 
2 .-+-. Wabash St. Louis & I Pacific. West Chester & Philadelphia........ Phi ey oy & Baltimore Central 
-.-Missouri Pacific. OL rrr. Chicago St. Paul & Minneapolis. 
.....Kansas City Lawrence & Southern Western Pacific........ .....--++++++- Central Pacific. 
at iol ..--.--Maine Central. tern.Union Railroad.............Chicago Milwaukee & St. Paul. 
t Coal Co.... .. Central of wee | anne. Wichita & Southwestern............-. Atchison Topeka & Santa Fe. 
‘t+ . .  £d@Xington & Southern............... Missouri Pac Winona & St. Peter ......-...-.-..-+- Chicago & Northwest. 
oo SS. Stas. sccssres o- ew York mn Erie & Weetern. WE GUE nce ‘vse cvccecesenes Chicago Milwaukee & St. Paul. 
f 
it 
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STOCK AND BOND TABLES. 


NOTE §8. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week te 
week in the OHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official “‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below: 


ion.—Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently occur, vis. 
. for “mortgage.” 8.1. for “sinking fund,” 1. er. for “land grant,” reg. for “registered,” coup. for “ coupon,” Br. for “Branoh,” guar. for 
“ouaranteed,” end.for “endorsed.” ‘ Coupon*” indicates that the bonds are coupon, but may be registered. 
Date of Bonds.—The date of issue is referred to in this column. 
Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
ortgage. 
Bize opie Value These figures are dollars, showing the denominations or par value. The fi 100, &c.,” si $100 and larger. 
Rate Per Cent.—The interest por annum is given for bonds, but the per cent of last dividend for stocks; g means gold; 2, extra; s, stock or scrip. 
When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. &8., March & Sept.; A. & O., — & Oct.; M. & N., May & Nov.; J. &D., 
June & Dec.; Q.—J., pg > Se = January; Q.—F., seg apf mp Feb.; Q.—M., quarterly from March. 
Bonds, principal w due; Stocks, last dividend.—The date in column shows the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks. 











STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


















































DESCRIPTION. Date of | Size or| Amount tek na Principal—When 
Bonds. wae Outstanding Rate When | Where tome and by Due. 
For explanations see notes above. alue. * |Payable} hom. 
Alabama—Substitution bonds Sr Reena. 1876 (|$100&c.| $6,71 3 &. |J. & J.|N. Y., Importers’ & Tr. Bk.| July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000). ....... 1876 100 &e. 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 4 &. |J. & J. do do July 1, 1906 
Funding “obligat’ns” (tax-reo’ble 10-20 yrs.). 1880 ibe 6 J. & J. Montgomery. Jan. 1, 1900 . 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70| 1,000 6 J. & J.| N. Y., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)................. 1870 1,000 6 iin... -@berennnes 1900 
Levee bonds (or warrants)...................-- 1871 100 &e. 7 J. & J. do de 1900 
Old unfunded debt, including interest......... 1838 to’39| 1,000 6 > * — SypRiieag Biers ee Stee 2 1860 
Sinking fund bds (Loughborough) Act.Dec.,’74 1875 1,000 6 J. & J./.New York, Nat. City Bank.) 1905 
To Memphis & Little Rock Railroad........... 1869 1,000 7 A. & O.| N. Y., Unien Trust Co. ee 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 1900 . 
To Arkansas Central Railroad................. 1870 1,000 7 A. & O. do do April, 1900 
Oalifornia—Soldiers’ relief............ .....+..-- 1863 500 &e. 7 g.\|J. & J.| Sacramento, Treasury. 83 
TE ho enc ccccegesesdsoseecsoss 1870 & ’72| .... 7g. \J. & J. do do 1885 2 
Funded debt bonds of 1873...................- 1873 | 500 &c. 6¢g.\J. & J. do do 1893 
Oonnecticut—W ar bonds, 20 year.... 1863 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 : 
War bonds, 20 year................ Coupon 1864 1,000 6 J. & J. do do Jan. 1, 1884 ; 
do not taxable, 20 year.. or 1865 100 &c. 6 A. & O. do do Oct. 1, 1885 : 
Bonds, 10-20 year................- regist’d. 1877 1,000 5 M. & N. do do May 1, 1897 : 
New bonds (sink, fd.)........ ...... j 1883 ceil 3lg J. & J. do do : 
Delaware.—Refund’g bds., ser. “A,” “ B”’ & “C” 1881 1,000 4 J. & J.) Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
Dist.of Columbia— Perm’t imp’t, gold, coup.... 1872 500 &c. 6g. \|J. & J.|Wash. or N. Y., U.S. Treas.| July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &e. 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e. 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 1874 50 &c.} 1 3°65 IF. & A. do do ug. 1,1 
Market stock, coupOn................00.-. -«- 1872 50 &e. ,: ee do do July 26, 1892 
Water stock bonds, coupon..................... 1871 to’73; 1,000 7 J. & J. do do Oct. 1, 19061 to ’03 & 
Wash. fund’g, gld,($660,000 are M.&N.,1902). 1872 100 &e. 6g.i\J. & J. do do 92 & be: 
Florida—State Donds. ....... 22. -cececcccccccces 1871 1,000 7 .--. |N.Y.,Donnall, Lawson&Co.| Jan. 1, 1901 : 
Consolidated gold bonds........ ......-.--.+--- 1873 1,000 6g. \J. & J. do do Jan. 1, 1903 i 
Georgia—Atlantic & Gulf Railroad bonds....... 1866 00 6 F. & A.|N. Y., Fourth National Bk.; Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &c. 7 J. & J.|N. Y., National Park Bank. May, 1886 i 
me ag gold bonds, act of Sept. 15, 1870.. 1870 1,000 7g.| Q—dJ. do do Oct., 1890 y 
onda, act of Jam. 18, °72 .... .cccccccccccccces 1872 1,000 7 J. & J. do do July, 1892 he 
Bonds for funding (Act Feb. 19, ’73)........... 1873 250&c. 8 A. & O. do do April 1, 1886 ys 
Bonds to fund coupons on endorsed bonds. .. 1876 1,000 7 J. & J. do do July 1, 1896 Ms 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 6 J. & J. do do Jan. 1, 1889 
Indiana—Bonds, coup. (pay’ble after Apr.1,’84) 1879 eae 5 A. & O.| N. Y., Winslow, L. & Co. April 1, 1889 fe 
School fund bonds (non-negotiable)............} | ...-.. nace 6 Various oO 0 cece * 
Kansas—Bonds, 1861 to ’69, funding, &c....... 1861 to ’69| 100&c.| 6 July. | N. Y., Am. Exch. Nat. BE. 1883 to’84 i” 
re for various State purposes.............. 1861 to ’75| 100 &e. 7 J. & J. do do 1884 to’99 tf 
Pd ticgusciessepekennrs dueuseveuneia 1864 to’65|_—...... 7 J. & J. do 1884 to’99 “" 


Alabama.—The State gave 30-year bonds, dated July 1, 1876, penning $165,000, redeemable July, 1891 to 1901. There is no State tax levied, it 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and nor assessments made by State officers. (V. 32, p. 500.) Dh 


r cent for last 10 years, for old bonds, without any allowance for past-} District of Oolumbia.—The total assessed value of taxable real estate . 

ue coupons. Alabama & Chattanooga endorsed bonds were exchanged | and personal property is shown below. The interest and sinking fund He 

for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881,]| on the 3-65 bonas are provided for by Congress, and the amount is us 
and 4 per cent for remaining 25 years. For railroad endorsements thé | jimited to $15,000,000. Real and personal estate, &c.. has been 


bonds issued bear 5 per cent. In 1880 the new 6 per cent_bonds were | ass 























in 1880, and $152,920,115 in 1881. (V. 32, p. 182.) ee ~ 
Arkansas.—The State Supreme Court decided Levee bonds of 1869 and oink does pooig monn ty PBs ObG ponds rertca re “s Tidints ; 
1870 invalid. The State is in default for interest, except on the secured Trust Fund. About $460,000 of the bonds are held in school funds, &c. “i 


ng fund bonds (Loughborough) issued under the law ef December. 
1874. Assessed valuation of taxable property in 1881 $41.843,803 real Coupons of the conssiiiated bonds are recsivalds Sor taxes. Heel and 


issued to retire old 8 per cent “State obligations.” Analysis of the veieneonen Real Estate Personal. Tax Rate. Ry 
debt and funding operations was given in the CHRONICLE, V. 24, a NG A A ALT TE EL $97,609,890 $17,239,051 $15 3 
For the $2,000, of State 8 per cent bonds issued to the Ala. & Chatt. | 1g79g 000 87,491,442 13.363.920 15 3 
RR. under act of Feb. 11, 1870, the State gives the lien on the lands | jggg 9777777777" 87,980 356 Clie Pe get 15 i 
granset to that railroad, 500,000 to 1,200,000 acres. Tax rate, 1879-80, | 7Qn, 070" og g’g53'078 10,895,712 15 s 

mills; 1880-81, 64, mills; 1881-82, 644 mills. The assessed valuation | j1gg9 "* ’ 90,308,495 9,666,272 15 4 
of real estate and personalty was $123,757,072 in 1879, $139,077,328 | (vy. $2; "p. 69.) ni rhe a 



































« 9» ¢ is 
catate sand 958,445,111 personal, and tax rate 71g mills. The followimg Boa AY lye yeas naan satel rarare sete Salhi 6 af 98 ey 4 
atest official eine ~~ rn Personal. Tax Rate. |, Georgia.—The constitutional amendment in 1877 declared void several ‘ 
52 iy Fiori le) #61,892,881 $31.971.308 10 | issues of bonds and railroad endorsements. There were issued $400,000 it 
SRR apnea ak: 55.713.115 32 366.893 7 |4per cent bonds in 1880, but all except $107,000 taken up and can- i 
Rls. ugccenden oetccvnc: Mee 32,613,686 71g | celed in that year. Assessed value and tax rate per $1,000 have been, i 
MDs nk checoean sk havnnis 41,843,803 58,445,111 7ig| Years. Real Estate. Acg rca F Tax Rate. z, 
—(V. 32, p. 566; V. 33, p.. 328, 525, 488, 573.) 1978 Tea ee ee $134,635,88¢ 991,569,033 oee : 
California.—The State holds in trust for School and University funds | 19/9--------+----- sae eeerecee 2440 90,849, . ‘ 
the $500,000 Capitol bonds and also bonds of 1873, in all $2,690,000. | 1880......-------------++--+- 139,657,250 99,276,376 3°50 
Assessed valuations and rate of tax per $1,000 have been: WSS... 25... cecrccccccecces 148,057,233 106,195,395 
Years. Real Estate. Personal. Tax Rate. | —(V- 34, p. 88.) 
cians odearhiainianiebadie $458,172,198 $128,780,824 $6°20| Indiana.—Indiana made a compromise with her bondholders in 1846 
nbd needtdininitinin omeeee 466,273,585 118,304,451 5°50 giving them State stock for one-half of their bonds and overdue coupons, 
et ae apa eet B 460,694,217 149,656,007 6°40 | and Wabash & Erie Canal stock for the balance, about $7,500,000. There 
OSU Rent Rang 464,082,851 146,180,978 6°55 | are also outstanding $340,000 5 per cent bonds, due 1901, held by Pur- 


























Connecticut.—The debt of Connecticut was all created originally for | 4ue University, Valuation, 1882, of taxable property: Real estate, 
War purposes. Assessed valuation and tax rate per $1,000 =~ been: | $043,427,442; personalty, $261,775,350. 

















cw Real Estate. ersonalty, Tax Rate.| Kangas.—Kansas has but a small State debt, but the issue of municipal 

1: SSD ASEREESeabe $235,412.89 $99,970,163 1:50] ponds was about $13,000,000. The valuations (about one-half of true 
Wego 228,987,700 95,901,323 1°50 value) have been: 
erases Wemmeeeess ea ly Spe 150] y Real Personal Rateotfax Total 
The assessed valuation of real estate is about 70 per cent of thetruevalue.|7977. $97,483,242 $39,9 F387 . 85°30 ‘$1,181,975 

(V. 35. p. 181.) DT dsencuanacs 97,567,623 41,131,187 5 50 1,181,975 

Delaware.—These refunding bonds issued July, 1881, take up out-| 1879 ...... EERE 101,229,734 43,700,545 5 50 1,181, 
standing debt. Series ‘‘A” are $250,000, redeemable July, 1882 to! 1880........ -».-- 108,101,123 52,469,638 5 50 1,181,975 
1886; series “ B,” $300,000, redeemable July, 1886 to 1891; series “C,’’ | —State funds hoid $716,950 of the bonds. 
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INTEREST. Fi 
DESCRIPTION. Date of {| Sizeor| Amount Principal—When 
Bonds. par joutstanding. Rate When Where oo frog and by _ by ue, 
¥or explanation see notes on first page of tables. Value. Payable whom. 
—— 
Louisiana—Bondas for relief of State Teonoury - 1853 $500 |) Amount ( 6 - & J.) $15,000 } f J uly, 1893 
Bonds in aid of various railroads...........-..| ....-. | 1,000) | of these 6 Various; 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865................-- 866 1,000 | | yet fund- 8 Various] © sccccsc. ghd 
do nk acadanaamepinns 1867 1,000 | { able was 6 ite. “asescene May 1, 1 
do oe 32 of 1870.... .... 1870 500 ] $333,300 8 a Cir ,edcscans Amounts not March 1, 1875 
‘Bonds funding. RO iat nen noon es 1866 | 100 &e.| }) Apr., ’82 6 |J. & J.) ........ | fundable, 886 & 88 
do to Boeuf rocodile Navigation Co... 1870 1,000 80, 8 J. & J. 80,000 {per report of}| Jan. 1, 1890 
do to Faceissippi & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 |M. & 8.| 260,000 an. 1, 1878. 1899 
do school, held by St. Treasurer.......... 1857 1,000 48,000 6 Various 48,000 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 0,000 8 J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000} 2,500,000 8 A. & O.| 2,500,000 Apnil, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1, 75,000 8 be Fae 875, 

Consolidated funded bonds. ............-....-. 1874 | 100 &€.| 11,367,900 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below)...... 1880 ns 1,723,415 | 2,4,3 |J. & J. New Orleans. 1886 &1914 
Maine—W ar loan bonds..............-- Coup. 1863 | 500 &c. 85, 6 M.& 8.;| Boston, Suffolk Bank. March 1, 189g 
Bounty loan bonds...........-..-.... or 1864 | 500 &c.| 2,330,000 6 J. & D. do do June 1, 1889 
Municipal war debt assumed.......-. ) reg. 1868 100 &e.} 2,826,900 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ................-. 1880 1,000 257, 4 F. & A.| Boston, Suffolk Bank. $50, 000 per year 
Haryland—Baltimore & Ohio Railroad, sterling 1838 mone 1,875,555 5g. \|J. & J. ndon, Baring Bros. 4 

eens & Ohio Canal, sterling........---. 838 eee 2,310,000 5g. J. & J. do 0 isap 
SPEED GUNN, . Gin Seis ick cs cccicdoteos -1838-47 ks 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
eaten ne RE eee pe 1839 teh 31,069 5 A. & O. do do 1890 
Baktimore & Susquehanna Railroad........... 1837 asl 69,000 3 pense y do do 1890 
“Chesapeake & Ohio Canal...................2.- 1870 ‘sig 528,355 6 - & J. do do 1825 
Baltimore & Susquehanna Railroad........... 1839 we i. 298,435 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 sinee 62,605 6 A. & O. do do 1890 
Defense Bounty Loan......................-..- 1868 not 3,326,750 6 J. & J. do do 188% 
‘Seneee of indebtedness ~< $3,000,000 .. 1882 Kobe (2) 3°65 |J. & J. do do 1897 
EE AEEESE ¥ 11870 & '74 225,000 6 JI. & J. do do 1885 & ’89 
Maryland nae ag poo an, 10-15 years......... 1872 &’76), 100 &e 465,000 6 J. & J. do do 1887 & 1891 
cnn dn cncwcoommnetes ate 872 onbu 1,056,304 6 rene do do 1887 
Treasury relief — 2B , . Ses 1878 ci 6 J. & J. do 1888 to 1893 
-Massachusetts—Coast Defense Loan............- 1863 1,000 5 g. |J. & J. Boston, Treasury. July 1, 1883 
SR Sly SES ST We 1863 1,000 5 g.jJ. & J. July 1, 1883 
a i ens cso od cammieemee saan 864 | 500 &e 5 g. |M. &N. do do May 1, 1894 
| Sh rs ncosdecseutwnavshe 1864 (£100 &¢ 5 g. |M. &N. London, Baring Bros. May 1, 1994 
‘War Loan, sterling TERE RPE TALES ESE Be 1869 £200 52g.\J. & J. do do ~ , 1889 
Srey < & Greentield Railroad loan, sterling 5 olka 1858 to ’61| £200 && 5 g. j|A. & O. do do Oct. 888 to 90 
home ...... 1861 to’63) 500 &e. 5 g. |A. & O. Boston, Treasury. — April, 1891 & 93 
b . sterting mS. 200 &e 5 g. |J. & J.| London, Baring Bros. July, 1891 
do do sterling..... £500 5 g.|J. & J. do do Jan. 1, 1895 
do do dollar bonds/1873 to’74| 1,000 5g. \J. & J. wenn, Sreneeey. 1893 & 94 
do do 1875 1,000 5g. 1/3. & J. July 1, 1895 
Southern Vermont Railroad Loan............. 1860 5,000 5 g. j|A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| £200 5 ¢g.iJ. & J. London, Baring Bros. uly 1,1900 
‘Harbor Land Improvement (5-20 8) neeiaiiendsadnlil 1874 &’76| 1,000 5g. |J. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 5 g. | Various ee Treasury. J "y1,'94-Sep 1,97 
Lunatic Hospital, Worcester.... -.........-... 1875-76 | 1,000 5 g. | Various do M’y1’95-Sep 1,’96 
New State Prisons, sterling...................- 1875 £500 5g. \J. & J. rm. McCalmonts. an. 1, 1895 
Michigan—War Bount RC. igdcpegate 1865 1,000 7 M. & N.'N. Y., Am. Exchange Bank.) May, 1890 
Minnesoita—State Building loan, coupon......... 1873 1,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Temporary seed grain loan.................--. 1878 1,000 6 jJ. & J. do do Optional. 
Adjustment bonds, (10-30, redeemable, 1892. 1882 1,000 4lg \J. & J.|N. Y. City, Met. Nat. Bank.) 1912 
tate bonds, proper .............0.--0- 1865 to’66; 1,000 6 J. & J.\N. Y., Bank of Commerce. 1883 
i EE ITNT 5 1868 1,000 6 J. & J. do do 1888 
> arg and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
‘State Bank stock refunding.................... 1874 1,000 6 J. & J. do do April 1, 1894 
‘Bonds to North Missouri Railroad............. 1854 to’58| 1,000 6 J. & J. do do 1882 to 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 6 J. & J. do do 1882 to’8s9 
Bonds to Platte County Railroad.............. 1859 to’60|; 1,000 6 J. & J. do do 1889 to’90 
‘Bonds to Iron Mountain Railroad............. 1854 to’59} 1,000 6 J. & J. do do 1882 to’89 
¢ Railroad of Missouri................... 1853 to’59} 1,000 6 J. & J. do do 86 to’8 
th chidtie ana bonanecennarerceee ch 1874 1,000 6 J. & J. do do July, 1894 & 95 
Hannibal & St. Joseph Railroad. .-.-.2-. 2.2... 1857 to’75| 1,000 6 |t. & J. do do 887 to’ 
do 0 SE ciate 1874 1,000 6 JI. & J. do 894- 
‘Kebraska—Bonds es Feb. 14, 1877). al 1877 1.000 8 A. & O. State Treasury. April 1, 1897 
Se i ag loan, coupon bonds...... 1864 1,000 6 M. & 8. Concord or Boston. iene, 1884 &’89 
Keoege ehh RE, .. A. 1872 | 100 &c. 6 J. & J. do do Jan +92 to 1905 
Loan of 1879 Fa refanéing Lpevectes ad evepench 1879 1,000 5 J. & J.|Bost.,Nat.Bk.Commonw’Ith/J aly 1, 89-90-91 
i iiditceieenilllineaes epenamsocenbam 1879 | 500 &e, 5 J. & J. do do July, 1882 to ’91 
New Serie War loan bonds, tax free........... 1861 | 100 &e. 6 J. & d. do City. Jan.,1 to ’84 
War loan bonds, tax frce....................... 1863 | 100 &e 6 J. & J. Jan., 1886 10°96 
do ie ~ = SE peneecevetsseceenetacie | 1864 | 100 & - J. & J. Jan., "97 to 1902 




















Louisiana.—The Constitutional amendment 
eet pe for a new bond in place of consols of 1874, bearing 2 f.3 cent 
See. See for 15 years and 4 per cent afterw which 
the interest charge per year for consols is $235,542. "To April, 

Ts82, the 2 ver cents issued were $237,300, 4 per cents, $186,150; and 
3 per cents (baby bonds), poe 105. In June, 1882, a constitutional 
amendment passed the Legislature, as was submitted ‘to votein Novem- 
ber, oietan t new bonds at 2 per cent for five ears from Jan., 1880, and 
4 per cent thereafter. See V. 35, p. 50. e assessed value of property 
for 1880 was $149,635,805, and tax is limited to 6 mills. The interest 
Pe lg mills bef 


December, 1879, 


alone was 5 ore the constitutional amendment, and bond- 
holders are to enforce its collection by suit; in December, 1880, 
an injunction was granted against the 8ta Treasurer to prev ‘ent his 
diverting the interest funds. There is considerable overdue interest of 
the years 1874 to 1880 inciusive. A suit is pending by the State of New 
against Louisiana on her bonds. Taxable valuation for 1881 
about $176,000,00U. (V. 33, p. 23, 743; V. 34, p. 115, 147, 460, 574; 
VY. 35, p. 50, 71, 336, 456, 486.) 

Maine.—The debt January 1, 1882, was ,801,900. The sinking 
fund $1,436,367. Tax rate for 1880, 5 on valuation of 1870; 
1881-82, 442 mills. 

Mary land.—The State has me gs assisted canals and railroads, and 
nolds § By f 325 of stocks an nds ranked as productive; the State 

holds $26, 112,298 in unproductive securities, which includes 
$16,358,230 Ch esapeake & Ohio Canal interest. The State will ex- 
change the “Defense Loan” at par for new certificates of indebtedness, 
to bear interest at 6 per cent until January, 1884, and 3°65 per cent 
afterward, redeemable in 15 years. Assessed valuation, &c., have been: 














Years. Real & Personal. Tax per + 
DDT cntipsiatenbest ds to cbsbebcedscocdcces $478,468 ,025 17 44¢. 
DL dhidvith -bntibidcneiatnesesccocnnbes 464, ‘425, 790 8 %c. 
Pe nnkecéctbdindbinsteds tuctes Sbodiedsuas 466, (637,502 8 yc. 
cto tssebdcsiubsdscss cocdicbdccvos 459, 408 18%e. 
ee Stind cbs Sosesccbeedsous ° 1,459,93 18 \e. 
—(V. 35. p. 373.) 


usetts.—The funded debt, January 1, 1882, was $32,399,464. 
The sinking funds were $14, 080,465. The Hoosac tunnel and connections 
cost the State heavily. Assessed valuation, tax rate, &c., have been 





eter Tax Total Sinking 
Years. Estate. Ae, Pate y. $1, Debt. Funds. 
1878 .... ~ Ts 118,557,164 $761,266,574 $12 54 ¥38, 219, 464 $13,448,194 
1879. : '090, 749, 235 742.533.995 78 33,020, "464 12,235,248 


1880 .... 1,111,160,072 816,695,358 15 35 82, 799,464 13, 050,092 
gat - maine 149-965, 5827 883,886,53 ccee $2,399, 464 14,080, "465 
The loan te Boston Hartford & Erie Railroad was secured by 
“Berdeli” mortgage bonds, afterwards exchanged for N. Y. & WN. E. 
second mortgage bonds, 











Michigan.—The debt is practically extinguished, as the sinking fund 
has sufficient assets to meet the Tinea ualized valuation of real and 
personal property, 1881, about $810, , and tax rate for State pur- 
poses 1 4-10 mills on the $1; in 1889. ta: tax rate, 126) 99 mills. 
Minnesota.—All the old State bonds are held by the permanent schoel 
d. Minnesota refused to recognize the “State Railroad Bonds” of 
1858, to the amount of $2,275,000. A proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 442 per cent bonds. Taxable valuations and State tax have been: 























Years. Real Estate. Personal. Tax Rate 
i ieititesnie tind ettihnamelnneisd $183,615,738 $46, 175,304 2lg 
eg iI I ATR AE 189,246,698 3,525,017 1525 
i citichntet cibctenen thence mache 203,473,637 Ba, ,081,906 1°615 
Stee: cet ities: tesceanndc makeiamioeis 208,949,184 329, ae soon 
my ER Ee oe ee CID aa 242,938,170 79° 219,4 

Tax fo ses in counties averages 173 ;9 mills. 


(¥. 38, p. 74 
88, 687. 744; V. 34, p. 32, 86, O16} 


282, 294, A304, 29, >, 404, 433, 469, 502, 
Missouri.—The tax rate is 40c. per $100. Bonds maturing are met by 
sinking fund. The Hannibal & 8t. J ene RR. paid the State $3,000,000 


for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on 
its own $3,100, of bonds. Litigation "‘iewaaa e State and com- 
pany ensued. The mul | is a statement of the assessed property in 
this State for the years 1881 and 1882: 














1881. 1882. 
SE GREED ccicadvensoocnecossouapne theta 06,104,426 $442,826,742 
oe a: vy cn ee acieaninda nani é 63,265,459 170,813, 976 
Railroad, bridge ha telegraph property 32,353,097 35,626,524 
 cideksedtebdadetedanetinatacnvas ary 722,882 $649,867,242 


To 
—(V. 32, p. 685; V 33, p. 687; V. 35, p. 2 
Nebraska.—The State school fund holds 4396, 267. There are also $50, 
000 10 i cent “Grasshopper” bonds due 1885, interest paid J ——. 




















and Jul Assessed a (334g per cent of true value) and tax 
per $1, have been 

Personal, 
Years. Real Estate. Railroad, &e. Tax Rate. 
EE cusvenctettsQusteee eouk $40,589,285 $33 589,3 360 $7 35 
Ddiiiehne ecababibintisdewe 37,975,987 33,335 91 6 3748 
ins. occtitidatheicudebuns 39,263,823 35,125,713 6 3748 
DK cnnkcostik@adhatehibandés 38,378,409 36, "981 ,389 6 3732 
BS So cucgadime emndennaid 53,850,147 36 '649,4 71 00 














New Hampshire.—The debt ot New Hampshire was created for war 
urposes. The Municipal loan of 1872 was issued to cities and to 
> proceeds to be applied to their war debts. Total valuation in 187 
(latest made), $206,9 59, 017. Tax rate, $2 per $1,000. 
New Jersey. e debt was created for war 2 peepanes. Of the 





: class of bonds the principal is 


d 


first 
ayable $100,000 per year. Valuation 


of real and personal property ( ble) tn 1881, $527,451,222, against 



























































































STATE SECURITIES. * via 
DECEMBER, 1882. | 
———<———_—_ eo — en 
———“Jubscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor; Amount ee Principal—When 
Bonds. par {outstanding. Rate When Where Favebie and by a 
For explanations see notes on first page of tables Value. * |Payable Whom. ‘ 
ee a 1875 | #325] $4173, 6 g. |J. & J.|N. Y., Manhattan Co. Bank. Oct., 1893 
New York— 1872 | Sas] 1,562,900 6g.\J. & J do do July, 1887 
cae faker Ast. 3 _fee. 5, of Coe 1873 | @=55| "638/200 6g. \J. & J do do Jan. 1, 1883°. 
Canal debt, ) stitution, and Art. 7, 2. 1873 | S&S! 4,302,600 6g. J. & J do do July 1, 189% 
ivabl 1879 $50 we 3598550 4 © It" & Sw. v., Nat. Bk. of Mepubl We ae 
a bonds tax-receivable. 5) ‘ oO ; ..N. Y., Nat. Bk. of Republie. 9 
North ere —— Ln ARE RI Li cat. 500 &©-| 3,907,300 6 Various do do 1868 to’98 
OM | to North Carolina POE. <neccccccedl  Aecage 1,000 2.795.000 ; 6 Various do do 1883 to’85 
1 for N.C. RR. issue (tax receiv’ble cps.) 1882 1,000§) § “°* G jA £0. do do 191 
+s ponds s, not fundable (Chathamand W.&T.)|_—...... 1,000; 1,180,000 6 » do do 1868 to’98 
BE- tered certiticates ot literary fund ....... 1867 edit 383,045 6 J. & J. Raleigh, Treasury. Indefinite. 
De tary ponds, act Aug. 24, 1868........ 1868 1,000 44,0 6 A. & O. New York. Oct., 1898 
re jal tax DONS .....--.---------eeeeeeeeeeeee| ere ees 1,000 | 11,366,000 6 A. & O. do 1898 to’99 
4 iat gistered loan of 1881......--......----- 188L |100&c.| 2,801,665 4 J. & J.|N. Y., American Exch. B’k.}| At will, 1882~88 
stered loan, payable after Dec., 1886 1856 |100 &¢.| 2,400,000 6 |J. & J.; — do do Jan., 1887 
wania—Reg. amg tax fr., (red’ble ’92). 1877 | 100 &c.| 8,000,C00 5 F. & A.|Phila., Farm. & Mech. B’k.| Feb. 1, 1902 
"Bogiserod bonds, tox free, 15-25 yeare:5----| 1872 | 10%50| “gosee0| fein eal 42 do “July, 1882 
rt $53 reg.), Apri ‘ D, g. J. ; oO oO uly, 
Coupon loan eer \ ganetesSsineeshhtied A RI 1852 1,000 87,000 4log. J. & J. do do July. 1882 
Loan of Fevruary, 1882 (registered) .......... 1882 50 &¢.|/ 6,700,000 | 3146 & 4 |F. & A. do do Feb. 1, 1912 
do n ten series......... 1882 50 &e.| 2,500,000 | 316 & 4 | F. A. do do Aug. 1, ’83 to "92" 
Agricultural College aa iaed 1872 oane 500,000 6 Seec Harrisburg Treasury. 1922 
Rhode Island—War bonds.............+.----++-- 1863 1,000 200,000 6 A. &j0O. saab ~ see R. LH. & 7. Co. April 1, 1883 
War DondS....------- +2002 -0-- cere eee cere ee eeeee 1863 1,000 631,000 6 J. & J. — July 1, 1893 
hae NE AE ea aR aaa 1,000} 738,000; 6 |F& A. do do Aug. 1, 1894 
ouse stock and bonds .|1853 to’54; 1,000 52,7238 6 J. & J.| Columbia, State Treasury. 1871 & ’81 
» Ril leh Raaidle SE imp cag sd 50,&c¢ 27,450 6 g. |J. & J.| Columbia and New York. jJuly 1, 1887 to’87" 
danwnnebanes eseneme 1854 1,000 61,000 6g. \J. & J, Columbia, Treasury. Jay 1, iy to’79? 
sob oes Rt aoe ME nila aed 1868 1,0¢ 1 0 6 g. |A. & O.| Columbia and New York. 1888 
ciesanienatinibsaetie’ wieeanels taguues dttinat ciid 1868 1,0¢ -. 128,000 6 g. |A. & O. do do suly 1 1888 
EON. SE Ae? 1868 | 500,&¢e 58,200 6¢g.'J. & J. do do July 1, 1889 
CO eee 1869 | 500,&c. 69,'/00 6g. \J. & J. do ' do July 1, 1882 
and "stock hea 1874 |500 &c.| 4,152,613 6 J. & J.|N. Y., National Park Bank.| July 1, 1898 
bonds, act of 1873.... .... 1874 1,000; 4,880,000 6 J. & J. Nashville, Treasurer. 7 1, 1914 
of 1873,($292,300 are 5s).| Various. 1,000 | 14,929,300; 5&6 |J. & J. do do 875 ' 
(not to be funded)... otha 1.000 397,000 7. J. & J. do do Various. 
20, 1882)..... 1882 500,&c.} (?) 3,4,5,6\J. & J.| New York or Nashville. Jan. 1,1912 { 
May 2, 1). 1872 (ee 67,000 6 |Various State Treasury. 1891 ' 
’70(red’ble ’91) 1871 1, 499,000 7 g. |M. & 8.| New York, Bank of N, Y. 1911 ) 
1872 1,000 467,000 7g.\J. & J. yo do 
float’g debt) 1874 1,000 730,000 7g. \J. & J. do March 1, 1904. 
epee ewreed 1876 1,000 1,647,000 6g. |\J. & J. New York & State Treasury. July, 1906 
ALERT RE LITE 1879 |100 &.| 1,075,200 5 J. & D. do do 909 
School Fund un oes 216,641 5 cawe. Bo: Sf ewetadeande. at 8? Boe A ee 
Ais gardenia wine enka 320,367 6 a Kebsrhe ons ice 
tie diiain ieshnwed 1851 to’66| 500 &e.| 3,030,088 6 J. & J.| N. Y., Winslow, L. & Co. 1886 to’95 
sterung, ons to be seen 1851 |£100&¢) 1,302,851 5 J. & J.| London, Baring B. & Co. 188 
Act Mar.’71) coup. receivable... 1871 100,&¢.| 13,474,800 6 J. & J. Richmond, Treasury. ” 1905 é 
do reg., conv. into coup.. 1871 | 100,&c. 895,147 6 J. & J. do 1905 . 
1872) ‘‘ Pea er,” ep. not rec "ble - 1872 100,&e.| 2,394,305 6 J. & J. do coness 
certificates (W. Va.).....-.-.-.------- 1871 |Various| 15,239,370 ee  ° ——s  ebeddsasoe Contingent i 
ew funding bonds, 10-i0s, ‘iis, 300 reg.).. 1879 ee sy oF jee.” Bt Se ot h eee 1919 
do do ss G060sasnnéasenes 1879 and 346,000 | 3 tod 5. eae: |S * Badiecses 19i9 























-_----- 


$518,617.518 in 1880, $508,892,338 in 1878 and $531,851,849 in 1878. | $5,429,928. The old issues yet fundable stood as above. Valuations 
State school tax, 2 2 mills. and rate of tax per $1,000 have been: 




















‘Ars. It Railroads. Tax Rate. 

ew York.—The financial condition’of the State has been fortified by Years Real Estate. Persona ree: . 
es ayment of all debt except the canal debt,as above. The sinking 1873-79... $85,633,873 = era. hi big epe : 7 
wed on Sept. 30, 1882, amounted to $2, 723,698. The new Capitol | 1879-80... 76,583,8 - 41°785 768 13,767,400 + el a 
building has cost the State thus far $13,000,000, but this has been paid ie as 3.12) 589)" ° 
———- Valuations and tax rate for State purposes “Btate Tax. Tennessec.—The funding law giving new bonds at 3 per cent with tax- f 
1878 $2,373,418,490 $364,960,1 receivable coupons for the full face of old bonds and interest went to - 
EE BRR 2,333,669,813 352,469,320 + the State Supreme Court on appeal, and on February 10, 1882, the a 
A aR iy 2'315.400,526 399 468.712 31g Court held the law unconstitutional. A new funding law was passed e 
1881 le icc hadace 2,340,335,690 340,921,916 Qly (act of May 20, 1882) without the tax-receivable coupon clause, and a 
ne eae pa 214 32°661,37 73 351,021, '189 giving new bonds at 60 per cent of the principal and interest of old, 3 
—(V. D ies ae 2p whee ai ee the new mage h 3 per cent in 1882-83, 4 per cent in 1884 and 1885, 5 " 
»P per cent in 1886 and 1887 , and 6 per cent 1888 to 1912. Exchanges : 


North Carolina.—Interest is paid on bonds issued to No. Carolina RR. 
($2,795,000), as the State holds $3,000,200 stock and receives dividends 
thereon. The funding law of Mar. 4, 1879, provided for funding old ante- 
war bonds at 40 per cent of the tace value ; “ New ” railroad bonds reeog- 


; Personalty. ai ; i. 4 

nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per by .. $212 589,045 $24,319, od P ee a ‘f 
cent. Nothing for overdue Coupons. Coupons of the new bonds are re- op . 202,340,815 90,078:890 2° SITE: a 
ceivalse for taxes.The fundins ended Jan. 1, 1832, and at that time a/ 1879 °°" 196,165,644 ty ~~ SAS eepenes ss ft. 
large amount of the fundable bonds had not come in. See V. 34, p 1880. . - 195, 635, "100 16,133,338 16,375.894 7 
oo If all were funded the new 4 per cents would be $3,900, 000. oi: p. 62 253, 387,579: V.33, p. as, 642; V. 34, p. 178, 205 231, ¢ 
cial tax bonds are ignored, and also bonds to Chatham RR. 1868, 252, ane" M61, 522, 596; V. 35, p. 183, 4 57.) : } 


$h0 030,000, and to Williamston & Tarb. RR., $150,000, and for Peniten- 
tiary under acts of 1868. 

The $2,795,000 of N. Car. RR. construction bonds are redeemable for 
the new 6s, due 1912 (see V. 35, p. 132), and many holders have already 
so exchanged. Assessed valuation of real estate is about 6V per cent of 


.... 212,698,432 6,237,27: 318,935,705 

true value. Valuations and tax rate per $100 have been: 187... : can ran’ ora 115°490 tie a5 oom aad a ia 
Years, Real Estate. Personalty. iy by yng Tax pr. = 1879.... 186,297 "495 114.227.912 300,525,407 5 " 
TOTO .....:: $91,079,834 $51,228,268 —$142,308,102 SU ip Sse caspase Ma Mk hid 357,000,000 . 
| 104,742,911 62,995,728 167, 738" 639 er 34, p. 329.) Gt TT ; 


—(V. 33, p. 528, 560, 642, 744; V. 34, p. 378, 550; V. 35, p.22, 132, 3395 


Ohio.—Ohio has a very small State debt, but large local debts, amount- 
ing in 1881 to $44,114,100, against $25,9 57,588 in 1875, this increase 
mainly in Cincinnati ‘dent Valuations in Ohio have been as follows: 


Real estate. Perso nalty. Real estate. Personalty.| for 20 years, and 5 ye cent for 10 years, coupons tax-receivable,. sf: 
1860 .. ar 894,314 $248, 103, 290 | 1880.$1,102,049,931 $456,166,034 | The total interest on all the acknowledged debt is $1,523,516 per year, fh 
1866 .. 647, 542 4427561,379 1881. 1,101,457,383 485,750,196 


1878. 1 0oL 116 '952 461 “160, 552 | 1882. 1,116, 681, 655 518,229, 079 
1879. 1 093, .768, 904 442,979,885 
Btate tax rate for 1881-82, 29149 milis; for 1882-83, 29:9 mills. 
semanas. —Sinking fund, $6,625,753. Revenue is raised prin- 
pally ‘om corporations. Taxes are levie i on personal property. The 
State holds $1,754,331 in stocks and $7,900,000 of railroad bonds. Any 


coupon ; f 5 SNIID espinal culhinih 4s!teglly can. detanae $14,369,974, allowed 53 per cent 3 
207." bonds may be changed to reg istered. (V. 33, p. 623; V. 34, p. Ten-forties. ee ee ene ; 8,517,600, “ 60 “ ‘ 
Rhode Island.—The debt was all created for war purposes. In Jan., a geo ee ek meee Ye “ on “ i 
1882, the net debt, less sinking fund, was $1,444,868. The State valua- Unfunded = eign ASE ar ace wey 3'773'493,  « 69 « > 
‘of real roperty in 1876 (the latest made) was $243, 658, 190, Literary fund ae Pate Ser ee a et aes 1.428 245. sé 63 se t 
and personal, $84,872,369 ; tax rate, 12 cents on $100. Ngo Oop. eee "870870, | 


South Carolina.—The funding law of Dec. 23, 1873, provided for seal- 
ing down the old debt 50 percent. The consols were again “re-adjusted” 
in 1879. The several acts were passed Deo. 3, 1873, Dec. 24, 1878, 
Dec. 24, 1879, and February, 1880. In November, 1882, the consols 
stood at $5,429,928, which apaeee was made up as follows: Brown 

consols actually issued, $4,152,613; green censols not yet exchanged, 
$1,982,391 leas amount invalid, $705,077 ; balance, $1,277,314; total 


were made in New York July, 1882. The bonds fall due in 1912, but 
may be redeemed after Jan. r 1887. Assessed valuationsand tax rate 
per $),000 mor gt weal as follows: 


Te. ras. —The ‘old high-rate bonds have been redeemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 
be Real Estate. Personalty. Total Val’tion. Tax Rate. 
1876.... $174,324,176 $83,307,833 $257,632,009 $S 


Virginia.—The accumulated arrearages of interest on the debt proper, 
October 1, 1881, were $3,565,331 The law of March 28. 1879, for 
refunding ‘the debt, was given inCHRONICLE, Vol. 28, p. 853. The new 
bonds are 10-40 year bonds, and bear 3 per cent for 10 years, 4 per cent 


of which $1,117,724 is in tax-receivabie coupons, leaving onl 
$405,791 payable in cash. In January, 1882, a law was passed 
prohibiting the receiving of coupons in payment of taxes (since 
decided to be unconstitutional), and in February the Riddlebergser law 
for readjusting the debt and the laws known as “Coupon Killers,” Nos, 
land 2(see V. 34, p. 88). Bonds under the Riddleberger law to be 
refunded in new 3 per cent bonds would be about as follows: 


. cash. 
essed wiaen te in 1880 were: real estate, 234, 272,951; personal, 
40391 018. The receipts of the State Treasury in 1880-81 were 
32,632,315, and current expenses, $2,152,028, leaving $480,317 bal- 
anee. Tax rate, 5 mills. The U. 8. upreme Court in ny ae —~ 
held the coupans of consol. bonds not taxable by the State. 
B03) VY. 34, p. 88, 179, 379, 489, 541, 715; V. 35, p. 52, 79, 10i. ye 
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viii CITY SEOURITIES. [Vou, XXxv 
: a 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
eT a INTEREST. rac. 
DESCRIPTION. Date of | Size or} Amount ——| Principal—When 
bonds. par joutstanding-| por. |_When Where payable and by = 
For explanations see notes on first page of tables. value. * |Payable| whom. ’ 
alearenialite ~ 
Albany, N. Y.—Purchase Congress Hall Block. . 1866 /| $1,000 $150, 6 F, & A.| Boston, Merchants’ Bank. |Feb., 1 
City Improvement... ..---.---:---s---z202000- 1870-'71 | ° 1,000 8,000! 7 |M.& 8 New York. March *80t0 109 1008 
Washington Park J appaaaaal are 5s, due 1920) .| 1870-81 | 1,000 1,024,000 |4, 5, 6, 7 |M. & N. ‘ae 
eM io 6 out ceccndscenstoondonsia 1874 1,000 115, 7 (|M.&N.|N. Y., Merchants’ Nat. Bk. Ment 7 
sad ne einbemnepern nongheoerund 1875 1,000 30,¢ 7 |M. & N. do do May 1, 30 to's 
Water debt ($400,000 due 1900-3, are 7s)... 1874-77 | 1,000 1,100,000} 6&7 |F. & A. do do Feb. 1, 1893-1919 
estern Avenue improvement bonds.......... 1877 1,000 165,000 6 |F. & A. do do Feb. 1, 1883-4 
St PEL, occcwechqaheccosesescoccnsespeced 1882 1,000 145.006 ---- |J. & J. do do July 1, 1905 to'19 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 1,000,000 6 M. & N./N. Y., Del.& Hud. Canal Co. 95~97 
Atlania, one for streets, &o............... ’66-'67-"72) 500 &ce. 265,000 8 J. & J.jAtlanta&N.Y.,Am.Ex.N.Bki 18864 1892 
Bonds. A. L. Railroad for and State House....; 1869-’ 1,000 00,0¢ 7 J. & J. do do & J., 1890 
Bonds for West. RR. and floating debt ........ 1872 & ’77| 500 &c. 18,000 8 lI. & J. do do J. & J., 1962 
Bonds, Ist and 2d series, waterworks......... 1874 1,000 30,0 7 J. & J. do do Jan, 1, 1904 
SEED ONE. wonence-séochocnsencneqnoesse 1877 | 500 &c. 77,000 8 WW. & J. do do Jan. 1, 1897 
Md": |- * ! teens eaied ebeeninncenennn 1875 1,000 52,000 10 M. & 8. do do pt. 1, 1885 
do ieiainie sbceteebacsteteesesBincocsoss - 1881 PY wi 9881500 ~ s = J. ”. a do July 1, 1911 
A Ga.—Bonds for various purposes. ..... arious. -| 2,060, arious ugusta. 2 
i tenesbietes loan of 1390 vee Various. | 100 &c.| 7,306,5 6 Q.—J. |Balto., Farm. & Plan. Bank.| July r + 
Water loan, reg. stock, at will after 1916 1877 |100&c.) 5,000, 5 M. & N.|Balto., Nat. Merchants’ Bk.| July 1, 1916 
Funding loan, reg. stoc ce wesesecocs 1878 |100&6.| 1,000, 5 |M&N. do do After July, 191¢ 
lidated bounty loan.. ........--..-.------ 1863 | 100 2,211,068 6 M. & 8. do = Sept. 1, 1893 
eounty i iitimnenproossedipasuaeess 1865 | 100 & 410,353 6 M. & 8. do Sept. 1, 1893 
Public parks (Druid Hill)...................-.- i860 | 100 & 555,95 6 —M. |Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 
unk cnnehsaniieeaninons 1863 | 100 &e. 185,723 6 —JI. do do Jan. 1, 1895 
Five million loan to Baltimore & Ohio RR.... 1853 {100 &c./ 5,000, 6 —J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1899 
One million loan to Pittsb. &ConnelisvilleRR} 1853 |100&60.) 1,000, 6 j|J. & J./Balto.,N. Mechanics’ Bank.} Jan. 1, 1896 
ET ans ctidbestnasdebcsncacsequenssewee 1868 |100 &c.| 1,000, 6 . |Balto., Farm. & Plan. Bank.| J 1, 1884 
lt its lo cdienesosuacagnpsaonue’ 1870 |100&c.| 1,000, 6 do do Ap 1 15, 1900 
D+ so duasccnstdgerocccccteadimeoooecs 1874 | 100 &. 500.( 6 —J. = = arch 7, 1902 
a Re eee issi 110046] ’4s'00 g lM’a'N.| City Rogister’s Omtice. [ara ‘ter 1885 
eee eee Pee eee eee eee ee eee eee ee 4 = d, ° . ce. r Ov. 
allen aiaatetenneniibiebianiilinee 4 1870 | 100 800, 6 Q.—J. |Balto., Farm.& Plan. Bank. 1, 1.1920 
Western Maryland Railroad................-... 1872 |100&c.} 1,000, 6 J. & J. |Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ( 780,000" are are 5a) beans RS 1872 |100 &c.} 1,580, 5&6 | O—F. do do April 9, 1900 
EE TS TS a 1873 re 1,015,300 6 A. & O. 0 do Oct. 31, 1886 
Water loan ($263,000 only are 6s)........ sonbd 1874 |100&c.| 4,000, 5&6 J. & J to., Nat. Merchants’ Bk.| July 1, 1894 
Harford i imerovesnant RESET 1880 100 50, 4 JI. & J to..{City Reg’ ter’s Office.| After Jan. 1, 1920 
Endorsements tik Maryland RR.....) ...... sone 1,375,000 6 J. & J.|Balto., N. Mechanics’ Bank.|Jan. 1 90 & 1 
do Dn 6e¢encenoandl'. debsns asus 117,000 6 J. & J.|Baltimore, Franklin Bank.' Jan. 1, 1895 
Bangor, Me.—City debt: proper allt aedeagal 1858 to ’72/ 100 &c. 121,000 6  |Various' Boston, Merchants’ N. B’k.! 1882 to’ 
PR chet PENILE SOOO 1874 1,000 100, 6 J. & J. o do Jan. 1, 1894 
Water ps a coup. ae Feb. 22, 1875). 1875 | 500 &c. 500, 6 J. & J. do do July 1, 1905 
European & North American Railroad........ 1869 | 1,000] 1,000, 6 |J. & J. do do Jan. 1, 1894 
+ r& Fisantnens is Railroad NE Ee 1869 1,000 925,000; 6&7 |A.& O. do April 1, 1899 
Bath,Me.—Fund. debt t ($78, 000 are 68,97, J.&J.)|  -..... Various. 180,5¢ 5&6 |M.& & City Treasury. 1887 & 1897 
Knox & Lincoln RR., for stock and coupons..| ...... Various. 193,06 6 Various} Boston, Second Nat. Bank.| ’83,’85 &'98 
gin ie met ge 1861 /|Various 25, 6 A. & O. City Treasuryand Boston.| April 1, 1891 
Knox & —, Railroad ($23,750 n> fyi 1869 |Various. 403,750 6 J. & J. do do uly 1, 1883 to’99 
PR... 3 (F.&A. and 1871-72 | Various. 20,601 6 Various do do 91 & 
. . ©  \eRepeReE 1852 to’64| 1,000 2,740,006 5 g. | Various| Boston, Treasurer’s Office. 1882 to’87 
bs Aa Roxbury and Charlestown ....|1864 to’80; 1,000 11,145,500 6 arious do do 1882 to’97 
wees comer ccs coecrccccssescess 1878~-’82 cece 2,359,000 4 Varicus do do 887-1901 
eS Se eae ee eee ey 1880 7 1,795,000 4g.|A. & O do do Apr., 1890 & 1900 
do do rere side cteailecitirtaaseunnd 1879 ieee 50,000 4'og.\A. & O do do Ct.. 1889 
eats nememmnanncaumenmonneit 1877 ee ),000 414g (|Various do ao 1887 
ony debt and ‘Roxbury and Charlestown. .... Various eens 328,000 5 Various do do Various. 
an na secabebitiibabanancene ae sia 257,000 7 Various} do do 1883 to 1891 
Burnt district, sterling loan................-... 1873 |£100&c} 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
lidated Conese = Lemme sterling loan. 1869 |£100&c} 3,205 934 5 & J. 0 July, 1899 
Mystic water debt, assumed.......... ........ = to’76| 1,000 1,127,000; 5& Various! Boston, Treasurer’s Office. 1882 to’94 
te Water loan, 6 per cent............. Pree. asce 4,901,000 6 Various do do 1897 to 1908 
do BP GE cvcceccccccssi I 875 &’78 cose 13,000 5 Various do de 1907-1908 
do do Bconscovcceces 1878 sae 588,000 4 A. & O. do do 
do do Ti andentinedniies 1872 |£100&c)} 1,947,274 .5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do 5 cent gold....... 1875-76 éee 3,552,000 5 g. ..-. | Boston, freasurer’s Office. 1905-1908 
do om een 1879 maiotd 268,000 4igg.|A. & O. do do 1909 
a e, = t loan... | *8Ber- 1,000 3137000 : & ie & N. 5 100891 
provement loan. F 213, rooklyn 
Mount Pros oes Sqease DR osinccren cuapedsscwde 1857 1,000 ,00¢ 6 J. & J. do | 3 | 1887 
Soldiers’ aid fund loan...............-..-...-.. 1865 1,000 552,00¢ 7 J. & J. do 1885 to’90 
Gowanus canal improvement loan, local...... 1866 | 1,000] 140, ee eS do @ 1882 to 
Bushwick avenue do do ‘do -°... 1865 | 1,000] 150 7 |. & J. do z51| 1882 to’90 
BouthSeventh st. do an “ininioing 1866 1,000 177,000 7 J. & J. do eed 1882 to'90 
Union street improvement om local. sili, aaa 1867 1,000 260, 7 J. & J. do & 1882 to’86 
Fourth eee do do ...-|1862 & ’67} 1,000 207,000! 6&7 J. & J. do z & 1882 to’95 
Wallabout Ba a Se 1867 1,000 314,000 7 JI. & J do _ 1882 to’90 
New York Bridge loan, registered and coupon) 1870 1,000 3,000,¢ 7 J. & J. ao a 1899-1924 
Bonds for N. Y. & Brooklyn ey ep. orreg.| 1876’79 | 1,000 7,432, 5,6&7'J. & J. do aq ert to 1920 
pect Park loan, registered and coupon ...{1860 to’73| 1,000 8,019, Re A BS do 20 1915 to 24 
SD AE EOE. oc co ccccences cocccesoosnskes 1 to’72; 1,000 1,217,000 6 J. & J. co = 915 10°24 
Permanent water loan..............-..-....-.. 1857 to’72; 1,000 8,228,500 6 J. & J. do 5 1882 to 1912 
do Ee  pesovend. sevcsitoveabesss 1872 to’75; 1,000 | 1,439,500 7 J. &d. do } Dk 4 eae 








estate, $81,604,218; 
fourths 


Albany. —The loan to Alb. & Susquehanna is secured by first mort 
roximately : 


1880; 69,422 in 1870. 


The valuation of Albany Countyin 1882 was, app 
personal, $7,847,366—estimated to be about tnreo-| Bath, Me. 
of true value. City tax rate 1882, 1°86. Population, 90,758 in 


Atianta.—The total bonded debt Jan. 1. 1882, was $2,196.500. Assess 
ed value real of estate in 1881, $14, 1h nade personal, $7,474, 258. 


Population, 37,409 in 1880; 1.760 is 1870. 


15.389: in 1880, 21,891. 
wg pe gl a ty 
total o sinking funds 
coy 4 
° 











rene 


Assessed valuation is near the cash value. 





now 


by 


- , Municipal property, includin 
tion, 16,851 in 1880; 18,829 


seve 


its pro 


rtion of 


—The city holds a og Seeds on the Andros 
for the debt, and second and third mort 
$895,000 out of a total o 


swe water works, about $800,000 Popula- 
nl 


road 
es on the Knox & Lincoln for 
$2,395,000 bonds issued by 


cities in aid of the latter road. Tax va uation, 188 1—real esta 





as issued for railroads, and balance 
. — fun 


ds, Jan. 1, 1882, 
1 estate, $9,225, 675; 






681,838; tax rate, $1 581, per e100. Population in 1 


been: 
Rate “ Tax 
per >1, 
fs 


$70, 










Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor& Pis. R. R. 
are secured by first mortgages on those roads, and interest mostly paid 
from the earnings. Valuations (near full value and tax rate have been: 

, vow ee st 


























Y Estate. ersonalty. 
Ti snwindeiuwidbindees secu $6,598,927 3,043,534 
i 22a Areas ie ea 6,381,853 “2,695 4211 
1880 eee eee eee es ee ee ee oe 6 37 3 068 2 »711,460 
in mpipebiaiapeeidddesniail 6,352,973 2,803,258 


22°50 


$2,703,425; personal, $3,807,910; total, $6,511,335. Tax rate, $2 
per $1, 000. 
Boston.—The po eietion ,of Boston in 1880 was 362, 839; in jpn. 


250,526. ainst in 1860. The total funded deb Ae 
1882, was $40,163, a3, ro net a 1 pqpernner 661. The tax tt. n 1882 
is divided as follows: State, 


county e201, 200; city, oo 
O73. The rate on $1, 000 on siaation of 1882 is as follows: State, 
$1 12; county, 29 cents; city, $13 69; total, 15 10, against $13 90 on 
valuation of 1881. Assessed valuation on May 1 for five years have been: 
Mai 




















Re Pe Tax 
Ye Estate. Estate. Rate. Net 
FESR $440,375,900 $190, 070,966 $12 80 $26,15 Tat 
BRAIN 428,786,30€ 184,545,700 12 50 26,22 666 
SE  eivesi. 437,230,600 201,858,600 20 27, (B42. 104 
so schist 455 388,606 210,165,997 13 90 26 620 
SRNR 467,705,100 204,785,000 15 10 2 Sei 661 




















—(V. 32, p. 99; V. 33, p. 93.) 

Brooklyn.—The whole city debt was as follows on January 1. 1882: 
Permanent debt. $20, J : water loan. $9,830,500; temporary 
debt, § $7,239,551; tax certificates, $4,270,000; total, $42,197,05 pa lesa 


king fund, $4,022,629; net voeht, $38,174,421. Tax rate 1880 








Population in 1870, 396,099, against 566, 663 in 1880. Valuation of 
roperty and tax rate per $1,000 for ive years aaee been 
ny al. Perso aa. Rate. 
a a ae $216,481,801 $13, 111,215 $31 72 
NES ESR 218,373, 093 14/968,911 27 00 
Tae Cee nee oul 220,363,499 12,562,500 25 50 
RIS pater etait 223, a 197 11,215,794 26 90 
ERLE ACPRCON LLIN GR 240,128,905 15,137,040 23 77 


























> om the debt of Brooklyn, 1# 


The debt of Kings pass 
¥ o responsible for nineteen: 


86 
about $4,000,000, of whic she At 
twenticths. (V. 33, p. 743; V. 35, p..3 3) 



















































































































































































































































































































































































mm, 1682.] orty SECURITIES. ix 
—————— eee een 
~~ gubseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 
ESCRIPTION. Date of | Sizeor|; Amount Principal—When 
at Bonds. par joutstanding. Rate. When | Where — and by Bue. 
For explanations see notes on first page of tables Value. Payable} om. 
EE ——OtetOM 
Brooklyn—( ae a continuous, local. ...... wee $1,000 | $1,475,000; 4,5 J. & J.|Brooklyn.} Couvons 3 years from date. 
pee t on comin, continuous, local . 877-8 ;000 3,1 30, 0¢ 4, 5, 6, 73. & J do paid at |3 years from date. 
Boulevard bonds «5-5-5 -areccoesvveeeesss ss rere | eee eset |. 5 ae 23 
sep Oty. ¥.—Fanded debt bonds.............. 1862 to’81|1,000&e| 3,695,500 | 319 to 7 | Various| “Buffalo and New York. | 1882 to 1925 
Bu ter works DEED . voccdedbdbdconescdeccece set 1868 to’81}1,000&c} 3,029,382 | 31s to 7 | Various do do 1882 to 1925 
a Sy siateercesteneessteees 1877-81 1,000&e 703,733 | 342 fo7 J. & J: to” R do ‘“ July, 1882786 
—City bonds. ..............--.- ,000 ’ . -|Boston, Bank Redemption. 
I scrensencencesecccesansconshd 2863 | 1,000| 150,000| 54. |J. & J.|_ Boston, Tremont Bank. | Jan. 1, 1893 
TE i cccodeeesoorswonscvedoossccessocoecss 1856 to ’76| 500 &e.| 1,597,000 6 J. & J.|Boston, Bank Redemption.|Jan. 1, 1882 to ’96 
SE ae inlnaanncdcemiansvessuannsy 1873-74 |500 &e.| 689, 6 |J. & J. do do .1, 190 
ATS on neonenscutdcemeduccsesececesse 1874- 00 &e. 514,000 6 A. & O. do do Apr.& Oct. 1,’84-5 
Water loan rrr errr rere errr ee ee ee 1866 1,000 1¢ ’ YI 6 J. & J. do do uly 2, 18 
TR cweccdvavecssccncosescsesedccceseesees 1866 to’77 ey 74,000 ? - , : ae oe Jul Tae 
ee ee ee ee ee ad ’ ad | . 4 . Oo Oo 
$e cccceesestnnonenseneneeenrereeee eeisi"| mes) fees, $ lete! OS a [Ari tasanee? 
eecre cocccesccccoecscocceseecoococces 4 ’ « & . Oo e a 
onarieeton, 8: 6 Gity ste TTI wesvijesa| 7 || (eetee] 68 Saf Charleston. 16s to; 10/98 
Fire loan emia iia asda iséé | 22. | 38200] 7 | as. do sage a07 
ion bon eem ae ue de ees aves 900, , " oO 
hae agua OX eee 1879 |100&c.| 3,372,900] 4 |J. & J. do Jan. 1, 1909 
Chelsea, pen--Fenkee debt, ‘wus bebsdeoe onee cece yn 110,000 Sis > & O.|Boston, N. Bk. er “ee ae. 5m 
@ cou Sere wer eee eR H EEE SEH eeee 000 og VN VUUB 
Funded Po! ble ND cI 222 | 000} = 100; 7 IB. & A. do Feb. 17, 1883 
do EEE. n.csebdd cddviedddeotovccoseecce cece ccee 106,¢ 4lg oe, aa 1882-1890 
Water loan, coup. . pddibbbebdsdkstedcncecencdes a 1,000 20 a6 ¢ F. & A |Boston, N. Bk. Redemption} Aug. 1, 1887-95 
TUMG DOTGB. .cccceccces coccccccccccccce coe cece Do, aS? ae 
Sinking Paps Bakcovescudsectdocescoose sees 500,&c¢ 132,000 6 J. & J.|N. Y., Am. Ex. Nat. Bank 1897 & ’98 
Ts de Me epaeabasbodesceseuees sede i 3,490, 7 J. & J. do do July 1, ’88 to ’95 
Water loan 1 ~ peed dd eeedtereetdiiecoocoede 1882 |100, &c 3 3,000 3°65 |J. & J. do do 1902 
werage bo Liat bessdbtaasditeccensees side 500 &e.| 2, 3% F : . y 4 ee ) a ee 
Dr 2 <tihcee hse kbenenbe ches eeesess onan ’ ; ; 0 0 
River im rovement | aS cea ees 1,000 | 2,608, 7 ‘|J. & J. do do . rq 820, 802 95 
te ae a titsn cas dace cesvedesece sune 1,000 86, 6 J. & J. do do ny nf 
ieenteinal and and Sehool bonds................... cues 500 &c.| 2,536,5 7 J. & J. do do w Ysa te 
unicipal bonds (refunding loan) ............. 1881 oni 843,5 4 haiti do do i901 
Cook Coun i nitdnks sibiiiin wthhd eonscens esi 1865 to’80/ 500 &c.| 4,941,500/ 419to7 |M. & N.| N. Y., » Mateopeliien 4 May 1 
Cincinnati— Loans to Railroads.F,A, G,H,I& M/}1843 to’54; 1,000 750, 6 Various|N Y., Am ce Bank ised & ’84 
Bonds to 0.& M. RR. to ee + so whf. prop.N 1855 1,000 210, 6 M. & N. do Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 250,000; 7 3-10/J. & D. do } June, 1888 
Bonds for Water Works................ ae: 1868 1,000 300, 7 3-10 | Various do do 1888 & 1889 
ora opidiaieht prop aletsse"| 1000 | 198900| § aeSa| $8 = $s] Rt 3889 
Bon pW ase W rop.. , 195, -&N. rs) ov., 
Bonds for ext. and impr. Water W. ‘CD. “er 1847 to’50| 500 &ce. 397,500 6 A. & O. do do April 1, 1895 
Bonds for funding floating Sb a aed bduiw kien A2|1847 to ’48]} 500 &c. 146,5 6 M. & N. do do March 1897 
See ieetec al ee tee] Tees eee S| ills 
or oating debt.............. ‘ y : ‘ o re) an., 
Extension and improve. ater Works...K &F iss 1,000 175,000 6 Various do do June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park. . 1858 Lyne 100,06 6 M. & 8. , March, 1908 
Bonds for impro 0g Tianna BR} 1869 | 1,000) 150,000 7 3-10|M. & 8. N. ¥., Am. Exch. Nat.Bk.| Sept, 1899 
pee or im ng ert avenue........ 90, .& 8. 0 1) 
Bonds to build ea avenue sewer....B3 1869 1,000 ,0C 7 3-10|A. & O. do do Oct., 1899 
Bonds for improvement. ..............-.-... WwW 1871 1,000 136, 7 3-10 |M. & 8. do do March 1, 1886 
pene Se we —— purposes....... “a at Sh 1 aes 50,0¢ : if = * = | yo Aug., ; _ 
mprovement. ..................... ,000 , . & D. 0 o Dec. 1, 
Guetanatl pera SUE ibiiess<dhicecnncaves 1872 500 &o. ‘ 576,000 ’ ba :. S . , - saly ie 1902 
Oe SONY ot POE aS ee ,000 8,362, - ” a o 0 u 
do 2 ($3,200,000 are gold 68) Mt “7 &e. tit 6g; 4 a = y - New big 7 ——. a _ 1, 1 So 
eee ee eee eee eee eee ee ee > ,000 eo) ’ - & . . *9 xon. at. F Ov. r 908-’ 
Floating debt bonds, coupon.................. 1874 1,000 1,000,006 7 M. & N. do do May 15, 1904 
Ratatat ji] 188 | $903) ob) Zee] oe aod aad Mattos 
ater-wor th. Puvttdnccienrdcins datuwos ‘ 300, J . rt) rH) ug.,’85, 
—— a _ _— Ave. BOWer.............. U2) ake 1,000 175,000 5 &6 my & = : y = — meme 
O08 thnda dbbhetbdekeneseeedeewooensa Sone 50,000 7 w4 . Oo Oo a 906 
Btreot improvement bonds, short.............. 1876-77 waa 395,291 5 aie SIRS SERS peer iR rS 1882 to’83 
Oonsol. s. f. bonds, 30-50 yrs. (Act Apl. 9, ’80. 188 1,000 1,337,000 5 M. & N.|N. Y., Am. Exch. Nat. Bk./ After May 1, 1910 
Deticienc loan (redeemable after 1891) ..... 18 100 &e. 500,000 4 J. & D. 0 June 1,1 
a wong i ater works ($200,000 are 6 p. ct.). ei | A ae pipes 6 ¢ : a wr N. Y., Am. Exch —_ BE i. tae 
E Wb enercacsoseodeoecens +6 sdbodececesée coe ‘ P 5 . Oo ep , 
yunied ane ($203,000 68, $32,000 5s) ....... sae8 » tS - 1,866,080 4, 5, &: 7 a Yo o ees poth « 
ee iha hha nnd é cee abeee weet se ‘0’ a £5 ous Oo 0 
apd pe canal lock ou — MOG... 00d ptt = a wodie 275,000 : . ; Various } = = sant yh 
DI GER 5 cc ccadsaveeceede ’ ae 250, arious 0 r) m 
Housé of Correction........................... 1868 ened 184,00 7 A. & O. do do 1883 & ’84 
a ae —— assessment............. Various ee 416,500 5, :? : — = yo 1882 to "84 
searovens a ae Bret tee ied 462,5 . ous o 0 , 
Street damages,&c.,do =... | eee wee: 710, 5,6 & 7 | Various do do 1882 
Infirmary and River dredging.... ............ 1876-77-78) .... 03,000 | 6 Jarious do do 1881- 82-83 .~ ST 
Viaduct (mostly F. & ei A. & O. and J. & D.) |1873 to’78} 1,000 2,138,¢ 5, 6 & 7 ; Various do de 1893 & 1907 
Funded debt bonds.......................000-- 1882 wens 86,¢ 4 M. & 8. do do Sept. 1, 1887 














1875 real rsonal property was 
ne oat hatin” in 1876 rule of y git need - 


111,99 
Seeos senenccsionseceescosons a O'oa9 165 


Buffalo also pays 7-10 of Erie Pn reg Cou 
feoletered. terest on differe 
155, 134 in 1880; 7. 714 in 1870 


and 7 per cent. Population, 


‘bos 


bonds is 344, ‘ 4%, 5 


assessed at 
assessment was 
5,908. Since that date bane pe ry and tax per $1,000 have been: 


Personalty. ax Rate. 
$8,844,705 mw el2 43 
7,947, '380 17 60 


n bonds are exenange. 


.—The sinking funds amounted to $1,784, 022, No- 


a Mass 

ver be 81. The investments are nearly all in cit bonds at 

stam Tax valuation, 1879, $4 
on” Psst ee $12,552,190; tax rate, $16 er $1,000. 

OE: ,Noveniber, 881, $4,737,063. Population, 52,6 0 a 1880; 


, &. C.—The bonds of Charleston are most] 
Btate of South Carolina. Conversion bonds of 187 


“not n —_—. 


real estate $39, 
Total $39,12 


634 
Oharleston 


»238,098 ; 


ni1s 


ar and 


81, 


held within the 
are issued in 


orchange for city stock. Valuations and tax rate per $1,000 have been : 


b Real Estate. Personal Prop. Tax Rate. 
1878. VETERE ew RES $18,313,450 ,108,706 22 50 
lesson 17,137,255 6,272,458 20 00 
les, erin 6,555,864 25 00 
EEE NTS Phy ee 182,845 »244,212 22 50 
Feelation, 49,984 in 1880; ‘48, 956 in 1870. 
0 Mass. s¢—Sinking fund, January 1, 1882, $182,082, and grose 


acne ars é 
61,8 Tax valuation, see. 
Po ulation, it 782 in 1880; 


The ci 


18,547 in 1870. 


$ 
BLD »761,537; tax rate, $19 00 


—The net funded debt January 1, 1882, was $12,752,000. 


t debt is limited to 5 per cent of the Ilinois State valuation. 
ed ae dob debt, $3,955,000 is on account of the Water Works, which 
d an income much above the interest charge on the debt 


—— ~Equalized Value.———— Tax 

Toa Real Estate, Personal. Rate 
IB7Q TT teeter $116,082,533 32.317,615 $27 40 
IR7Q Tree eee 104,420,053 27,561,383 28 63 
UBRO rte eee vl, 152.2 229 46,817,806 32 01 
les." bicnatséediubecs 8Y 031 955 28,101,678 83°33 
1839" Mabdebkh WGetdi ctedes ins 90,009,045 29 052,906 34°72 

®e®eeeeee ®eeeteneecaae eee 95,881,714 29,05 52,906 33°72 


but of distinct corporations 
























































road, leased as per terms, 


tax rate was 





eemed 
valuation, tax rate, 


The assessed value of real estate is about one-third of its true value 
Population in 1870 was 298,977, and in 1880, 503,185. The South 
West Chicago rark and gee OL aoe are not debts of the city 
( p 


Cincinnati.—In —e - Po ry above named there remains 
Qh November, 


1884 ; 


), November, 1890; 


“Ansa, a" 
chacee 


neat 255,139 in isso” tt he followin 
tor of Hamilton County, Ohio, exhib 


Total 


79 vt 30, 142 
172. 874.068 
169,305,635 
167.535,356 
161.404,393 
166,986,105 


other property owns real estate assets put at $35,775,000 
$31 per $1,000, and in 1882 $22 50. 26 


(v.33 


» bp. 526 


Tax 
$1. 
$1 


several smaller amounts, : $108, 

6,000 (YY2, &C 0) 68, iss6-a8. 17, ay 

27,000 6s (A. ue March, 1897; (H2. 

50,000 of Cincinnati Southern cert in 8 

population was 10 239, 
books of the Au 
assessed valuation of the city of Cincinnati in the year 1860, and from 
1870 to 1879: 
Personal 

Years. Estate Estate 
aT $61,620,904 $31,411,912 
PG cule neces 78,736,482 57,370, 754 
Se 123,427,888 56,934 
BON ctedectdu 119,621,856 55, 462, 0 
Sheek Gea 11,479,280 64, 166,460 
Sea 23,231,790 58, ‘708, 284 
REN 125,976,835 58, 521 »730 
RR 127,143,900 56, "309 06E 
EA 128,820.270 50, 609, 872 
eae 129,043,880 43. 830, 188 
Sa 128,473,130 40,832,505 
Se vedk voces 129,956,980 37 ‘37 78,376 
| a ae 120,045,230 41,359,163 
Se 138,342,188 28,643,917 


The city is the sole owner of the stock of the Cincinnati Southern Rail 
33, p. 281, and with the w O00. In 1880 
n 


) 


OCleveland.—The sewer, street improvements and street opening bonds 

are for special local improvements, and 

sroperty benefitted. A 
unds have been: 


by assessments on the 
debt andgsinking 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
none INTEREST. PUT to 
DESCRIPTION. Date of | Size or} Amount . Principal—When 
bonds. par /outstanding. Rate When Where = and by due, 
‘for explanations see notes on first page of tables. | value. * jpayable whom. 
—————_____ 
Des Moines, Iowa—Renewed judgment bond... 1875 ; $1,000 $229,000; 7&4 |J. & J.| New York, Kountze Bros. July, 1885 
MO DOROS . 0. cicinssed. -pecbinupsesses 1878 | 1,000} _175,000{| 7 |J. & J. o do July, 1888 
|, Mich.—For Water W.Co., on ctty credit} 1855 to’80; 1,000] 1,652,000 7 |Various|N. ¥., Metropolitan N. Bk.| 1883 to 1908 
a Public Building stock (City Hall ) bonds. ...... 1859 to’71 sobe 598,000 7 Various do do 1883 to’9 
# Public sewer bonds ($40,000 are 6s).... ...... 1872 to’76]_ .... 333,500; 6&7 {F. & A. do do 1892 to SE 
9 Bonds for purchase Belle Isle ................. 1879 me 00,000); 4 “aoe ¥. a 1899 
a th, N. J.—Itmprovement bonds........... 1871 to’74!| 1,000 247,500 7 Various City Treasury. 1879 to’g1 
3 SS illite EEN TENET E 1870 to’75| 1,000 728,000 7 Various do 1882 to’95 
Z School House bonds. ................---ecccces 187 °73| 1,000 88,000 7 Various do 1882 to’93 
ui Bieriet Mouse bonds... oo. ..... 2. ccc cscccccce 1865 to’66| 1,000 66,000 7 Various do 1882 to’s6 
. Consolidated improvement bonds.... ......... 1875-76 | 1,000| 2,412,000 7 A. & O. do 1885 to’96 
Es Funded assessment bonds... . -.-............:. ‘Mice sues 696,000 secs 7S ee | er? eee eee 
% See MUUONEMIO SOMES. 25... .........  ncnswcccecas oe ete 241,000 sees Yewe 8+ *>  --$: seuseewewes (yj ~~: Se pee 
| a New gy ee reag OS OEE CERN 1882 et (2) ech cape! tt eeeeceee 
aii Beansville, Indiana.—-. H. & N. RR. bonds....| 1868 | 1,000 50,000 M. & N.|N. Y., Farmers’ L. & Tr. Co.) May 1, 1a9g 
Pet re  e . cosatiobeensods 1869 1,000 ,000 7 M. & N. ‘do do May 1, 1899 
2 | E. C. aha i ML, cithetscocsice wablibiavecude 1870 1,000 96,000 7 J. & D. do do Dee. 1, 1890 
a | ne ~ esQhs dacncenese: pUbbandonsn 1870 1,000 0,000 7 J. & D. do do Dee. 1, 1895 
aay Wat “< | RT Tn ee adn 187 1,000 300,000; 73-10 [J. & J. do do July 1, 1895 
Ey een as Seen shinee Se lid aineuiois  ellnaee 1876 1,000 300,000 7 A. & O. do do April 1, 1906 
ey Sa ae 1876 1,000 105,000 7 M. & N. do do May 15, 1906 
3 fo a0 Wala" “eR - 1877 1,000 00,000 6 J. & D. do do June 1, 1907 
tg do do 5 re CER TANE. 9 1878 1,000 100,000 6 vane os do April 15, 1908 
re es MS ra ee ie oe ae ae 1881 1,000 100,000 6 F. & A. do Feb. 1,191] » 
Tt: Vall River, Mass. City ee nth nesnwdl = BF Large. 280,000 3%, 6, 7 | Various “City Treasury. 1882 to 1895 
: TT te cosetidbeecsons ---. |1000&e 640,000}; 5&6 {Various do 1883 to 1891 
= os REN ns Abe eee 8 no I, 600,000 5a.IiF. & A Boston, Revere Bank. Aug. 1, 1894 
-? Fe Oe RR EE ht Oa ore ers Cea nike 1,000 450,000} 5 &6 |M. & N.|Boston, Bank Redemption. May 1, 1295 
. TE ead let, tens ie mieeniciian ase pide nes saat 100,000 4 beds do do May 1, 1895 
ee RSE TS FIRE "BS oe eT NE ae te me F 261,860} 5&6 hens do do 1896-1898 
Eg TOTS LLL AE F abs 1,000 500,000} .... nes do do Feb. 1, 1900-1909 
ES Ghee GSR |. Sagem", . ieee > oud 1,000 450,000 6 M. & N. do do Nov. 1, 1892-190 
RS: RE TR CEE GRRE 3 a ie 1,000 550, 6 EF. & A. do do Aug. 1, 1899-1905 
SR RRR “SR: SRR e sine bon 200,000 onbe cose! |- .-  -. cepsecesos May 1, 1908-1909 
a ge 4 Mass.—City notes.... ........... ND § 1872 nadia 50,000 7 M. & N. City Treasury. Nov. 20, 1882 
I eine aR A ote reas 2 187 1,000 400,000 6 J. & J.| Boston, Merchants Bank July 1, 1893 
— loan PE eee ee eS 1871 ,000 300,000 6 J. & J. do do July 1, 1891 
TE: ERs aOR. * -cmmmntaige + 1875 1,000 100,000 6 J. & J. do do July 1, 1905- 
Galeesion, T Texas- Bonds for various purposes...|1869 to0’75) —.... 348,300 10 Various Galveston. 1883 to’91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 ore 510,100 8 M. & 8. do } 1893-1909 
do RR renee: +. SERS ; 100 &e 349,600 5 J. & D.| New York or Galveston. 920 
Galveston County bonds, G. C. & 8. F. RR.. 1882 ‘ aalal 417,000 6 M. & N.|N.Y., Amer. Exch. Bk.& Gal. 1902 
artford, Conn.—Water ee ee 1865-70 | 1,000 475,000 6 J. & J.|City Treas. & Phenix Bank 1890-1895 
a 1875 1,000 202,000 6 FE. & A City Treasury. 1. 1900 
+ wd seethcheemiies cabsensacnidantonil 1879-80 1,000 225,000 5 J. & D. do June 1, 1904-1905 
BER SRS GIA BEER: ¢ 1881 ee 2 125,000 5 J. & J. do an., 1906 
Cty honda (ii = ) 2 eS eee se 2 Side 1,000 500,000 6 J. & J.| Suffolk Bank, Boston. June 1, 1891 
Park bonds “4 of these bonds are for $500 each) tt He 1,000 130,000 6 F. & A.| Merchants’ Bank, Boston ame. 1,1882 & 84 
i ill AE LT A ERERE f chike 1,000 300,000 6 J. & J. City Treasury. an. 1, 1893 
eer epee 1873 1,000 1,000,000 6 J. & J. do Jan. 1,1 
Hartford town debts to railroads 10-25....... 1879-80 | 1,000 1,250,000 4lo iJ. & J. Town Treasurer. 1894-1900 
do do ME db Sccdeauety actu odeaa 1863 1,000 110,000 6 J. & J. do $10,000 yearly 
me > — Bete. ...... ccndbiccccccs ae 1,000 203,000 6 J. & J. do Jan., 1 
1S, Minds.—Chty MObes.........ccccccccccces 1871~74 ae 155,000} 6&7 {Various City Treasury. 1883 to 1886 
ty bonds, sinking fund......................- 1874 1,000 271,000 6 A. & O do Oct. 1, 1889 
Water loan 2 ee: “wee 1872 1,000 250,000 6 ad do Jan. 1, 1900 
, Railroad loan do ($60,000 are J. & J.). 1873 1,000 226,500 7 A. & O tv) Jan.&Apr.1, 1894 
7 Bonds to railroads............... 1869 to’70 500 55,000 6 Jan. | Treasury. Jan. 1, 1889 to’90 
; Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
4 Lan bonds, series A......................-..-- 1873 1,000 300,000 73 VJ. & J. do do July 1, 1893 
d do PN, Becht chadinheacdtlincodentns 1874 1,000 300,000 73 iJ. & J. do do July 1, 1893 
4 do do 4 BPO AT ie aad 1874 1,000 300,006 73 J. & J. do do July 1, 1894 
Ee do a ee “Bee ode 1875 1,000 200,00 73 iJ. & J. do do July 1, 1 
| oney hen inidieaiee ss PEE. .oocde 1874 500 109,500 73 iJ. & J. do do Jan 1899 
City—Water loan bonds, mostly coupon|1852 to’67| 1,000 1,163,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.} Jan., iss to’95 
Water loan bonds ,mostly goupen seulibiinaatgatedel 1869 to’73| 1,000| 3,109,800 7 Various do do 1899 to 1913 
do tegen te Nig Re i I 1877 1,000 416,000 6 J. & J do do July L 1907 
SSIES ETD EE MESS 1873 1,000 622,000 7 |J. & J do do July 1, 1913 
improvement bonds....................... aan # 187 500 &e.| 1,869,000 7 M.& N do do May, 1891 
é tt neidbipadicdebeatsdbandie --ee-| 1872 to’76; 1,000 | 2,161,500 7 Various do do 1892 to 1906 
. Morgan street dock....................--. er 1,000 125,000 7 {J. & J. do do June 8, 1900 
j + <tttncndneaposaditbonerwad 1872 1,000 500.000 7 M. & N. do do May 1, 1897 
-Old ee! City bonds, coupon.... ............ Various. | 1,000 837,400}; 6&7 |Various do do 1882-90 
: ty bonds a ae | eee 7 Various. Various 162,550 7 Various do do ’84-"85-"89&1900 
= Bergen schoo] loan bonds................ savoind 1869 /|1,000&c) 150, 7 J. & J. do de Jan., ’98 to 1900 
3 Bergen street improvement bonds ......... _ 1869 /1,000&c! 400,000 7 J. & J. do do July, 1889 
I tk crteend Various. | Various 73, 7 Various do do 1884 & 1889 
ville street innasoenanent bonds, &c..... Various. | 500 &c. 44, 7 J. & J. do do 1883-1886 
Assessment funding bonds.... ................ 1875-76 Be 900,000 pe Various! N. Y., Merch. Ex. Nat. B’k 1905-1906 
———- bonds, coupon or registered......... 6 coos 400,000 7 J. &D do do } June 1, 18% 
——e ee ee 1878 aay 200, 6 ey (tne eee Demana, 
to fund floating debt. &c.. coup. or reg. 1879 1,000 | 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k.| Feb. 1, 1909 
Bonds to pay maturing bonds, &c.... ......... 1880-1 i 600,000! 546 aie do do 1910 
. | poeananes Tax co -——-Total Bonded Debt——— Fall River, Mass.—The sinking funds amounted to $440,197 Jan.1, 
7 ‘Years. Personalty. 1,000. General. Special. 1882. Total debt, including water debt, $3,455,860. Population, 
- 1879 ...... #70. 548,104 $15 96, 201 ,000 $2,390,100 | 48,961 in 1880; 26 ,766 in 1870. 
7 1880 ...... 7: 3,647,694 rt, 20 6,326,250 1,989,000 | Fitchburg, Mass.—Sinking fund, $182,284. Population, 12,270 im 
f = et hte + or 286,156 oe 5,888,250 1,176,200 | 1885; 11,260 in 1870. Valuation. tax rate per $1,000, &c. 
ha —Population, 160,146 in 1880; 92 29 in 1870. Years. | Real Estate. Pers’! Prop’ty. Tax. Debt. Bink’g Fa Pa fe. 
:: Des Moines, Iowa.—Assessed value of property, $5,104,240, which is | 1879 ...... $6,820,575 $2,208,818 1780 $895,803 
4) about 50 per cent of true value. Tax rate, $5 per $100. Population in| 1880.. .... 6,868,225 2,264,619 1760 915,523 18817 
t 1870, 12,035; in 1880, 22,400. ee scene 6,993,700 2,530,164 18 00 873, "523 18°38 
(i #* Detroit, Mich.—The population in 1870 was 79,577; in 1880, 116,340. | —The assessed Valuation of real estate is ae the cash value. 
i The value of water works is $3,032,708, against a debt of $1,652,000.| Galveston, Texas.—Assessed value of real and_ personal property, 
T: water works bonds are issued on a pledge of the city credit, and ny en $17,625,862. Tax rate, $1 500n $100; 1882-83, tax rate 1 
RS eer rear collected in taxes to pay int. on them. Assessed valua-| In A ril, 1882, the Galveston County 10 per cent bonds were called 
iy in 1880-51—real A agit F $68,822,155; pee $26,069,252; | and6 per cents issued instead. Population m 1870, 13,812; in 1880, 
Zz total, $04, 489, 48 which is made on the basis of true value. Tax rate, | 22,248; 1882, estimated, 32,000. 
eS $1209 per $1,000 Hartford, Conn.—Total city debt, April, 1882, $2,957,000; net, after 
a3 Elizabeth. N. J—Default was made in interest Feb. 1,1879. Suits on | deducting resources, $2,117,139. Town debts, $1, 808, 308 ; net, vel, 283,- 
7 bonds are pending. Total bonded and floating debt July, 1882, #6,700,- | 598. Assessed valuation n 1881, about $47,500,000. Pop 
i; 900. The proposition to issue bonds for 50 per cent of the face of the | 42,553 in 1880; 37,743 in 1870. canalia, 
t debt was urged on bondholders. See VY. 35, p. 602. Estimated true Holyoke. Mass. Ponds all coupon, but can be registered. Sinking 
ce value of real and persona) property is much over the assessed valuation | $120,180. Total a debt, December, 1881, $822,317. ‘Tax valuation, 
of about $12,152,035 (sce V. 32, p. 612). Population in 1880, 28,229; 1881, about $11,000,000. Population, 21 915 n 1880; 10,733 in 1870. 
3 in 1879, _— 2. Assessed v aluation, tax rate per $1,000 and debt Indianapolis.—The School Board is a distinct organization and levies 
ae been its own tax ($2 20 for 1881), which is included in tax rates 
Years. Realty & Personalty. Tax Rate. Debt. are a few other small issues amounting to about $50,000. Valuation : 
SEE bsisrGphwdibiddiles eeerndeakul $16,250,80 2°68 $4,900,000 | and tax per $1,000 have been: 
REET SSE ecaiienglienadell 15,289,888 2°50 5,130,000 | Years. Real Estate. Personalty. Total. . 
) EE et oo ea otraitc 14,614,918 3°56 5,380,000 | 1878.... -----6 $39,156,400 $10, 873 B15 #50, 029,975 $10 0-80 
if i escsbenseworbiesecs cose sachacs 11,530,031 2°12 5,400,000 | 1879........... 38,286,235 13.705 48,099,940 9°30 
—V. 32, p. 231, 253, 312, 366, 420, 612; V. 34, p. 32, 177, 342, 663; V. 1880 Cee at ansted 39,100,250 10, O30, O21 50,030,271 10°70 
; 35, p. 78, 431, 602.) «li 39,063,725 12,837,492 51,901,217 10°70 
) zeanscille, Ind. nie floating debt. Population in 1870, 21,820; in ~Popitiation, 7 75,056 in 1880; 48,244 in 1870. 
ay Eng 250, Assessed valuation (true value), tax rate per $1,000| Jersey City.-One of the main ganses of embarrassment in Jersey City 
and debt have been : is found in the failure to collect back assessinents and in the ines 
Be Years. Heal Estate. Personalty. Tax. Debt. value of railroad property exempt from taxation, The.C ‘omptroller, i 
: A {esaees on bis $12,351,475 $4, 926,23! #15 09 $1,551,000 | Feb., 1482, made the — wing statement in his report: ont 
: i bhiis enw 12.919.469 5,232, B45 15 00 1,651,000 | To: al taxes overdue Feb, , leas deductions duc State and Co. a OTL, 
| 2681.............. 13,929,529 5,379,940 12 50 1,651,009 ' Total asscesments due and ‘unpaid 71,568 
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INTEREST. 
DESCRIPTION. Date of | Sizeor; Amount Principal—When 
a cceiibtied Bonds. par outstanding. Rate. When Where Razehie and -by Dae. 
For explanations see notes on first page of tables} Value. Payable Whom. 
——oor™T 
Kansas City, Mo.—Bonds. ....-------+----+-++++*- $..-- wees er oe ans New ee nemies Bros. | 1890 & 97-1901. , 
WOMAB. ...-22- eerceccccescnenessccsccccssoccccess ose sas ) eee. do do 1880 to ’97 
ce, Mass. —Funded Ne eeeanenee 1859 to ’64/5000&c. 33,000 51g |Various| Boston, Tremont Bank. 1879-1 
“Funded RE ee. oc ccesGdbsascesodovebeccosee) 1862 to°75 5000&e. 133,000} 6&7 | Various do do 1822 to en 
5 AOE. SEIT ratsts | 5i000| 5 262000] 6 jd. & J. do do July 1, 1894 
emcee weer cece wesc secre eeeeasssseesesess io~- 40 . , ’ . . do a ° . 
Water I ie. “City bonds ($25, 000 each year). aii acid 25,000 6 J. & J..\City Treasury and | Boston. age ets ape 
City bonds ($50,000 ncn gsa wis ode ssi;| 1222 | 2 | e150] 6 IF & v. dio July 1,18854190% 
TEL cocncac+os-s co tape ele ye 131.000 Atep Fd... | do 1894 & 1899 
Lewiston & Auburn Oe 3S eae | open cece 224,500 6 J. & J. do July 1, °93-1913 
IIE, <o0ivinnnne+-->00 ordshnas-necheocoed ides apn 474,000 5 |A. & O. do Oct.1,°97-1907/17" 
Louisville, Ky.—Subs. to stock of L. & N. RR.. ‘11857 to'67 i eaG . 372,000 6 A. & O.| N. Y., Bank of America. April, 1883 
Water 9 WOTKS. ..-.- 20-2222 220e ener ener eeeeesecees a |. aaa give g a = yee Ri A Se, pF 
For mproverient Ba pasate yeescesconece eeeens te Aa ye 190,900 : Various -: Louisville. 1886,’ 96, 97 
nstructing street.......-...-.--«0-- eccees , , ~ _ k 
Pabiic puildings and institutions. ............ 1871 to’73; 1,000 650,000 7 Various alas “a dona i 
Public school and school houses............-.-- 1853 to’69; 1,000 178,000 6 Various) New Y i U. 8. Nat. Bank. 1883 to’89 
Sewer Donds.......--2-- ---eee cece cece eee eeeeees a wade ann 6 J. & J. Louisville, City Treasurer. July, 1898 
ES ae Metaarennssnkgentanesos essai nena ral ieee . 23,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth & P. Railroad. ............----------- an a ol Xone 981,000 7 |Various do do 1888 & 1903: 
Woart 1 property won e cence ee ccc ere ceeecerteneeees ‘aaa’ | sane at Oe - Mae ag are ee and — York. . ning to 1998 
eoee Cease seseaseee ee ee ee ee 5] ,000 . . 0 . 4 
For old liabilities..........----+--++--+---20-++- : Pe a iaae oi u 000 > ; x... D. do do " 1889 
23 2a a re 0” 4 ,000 ous} 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 485,000 7 M. & S. N. Y Bank of ined ‘opt Sor 
ped, Louisv., Cin. & Lex. RR............ 1871 to’73; 1,000 350,000 7 J. & J. do do July 1901 & 1903" 
City bonds payable by Louisv. & Nash. RR.../1851 to’63; 1,000 1,408,000 6 Various}; New York and Louisville. : 1886 to ’93 
° oe 
Old liabilities (half are 10-40 and half 20-40). 1880 1,000 1,000,000 5 M. & N.| N. Y., Bank of America. May 1, 1920 
, Mass. DT PP. vctventeeneccccscathe 1858 to Kh Large. 481,000 5to7 | Various City Treasury. 1882 to 1894 
Water no es te Leta e asec edbebesesedcnenneahe Pe 70 a 00,000 | 6,64 | Various k do 1886 to 1894 
INR dnb decapeccecasdacsesecescccccechs ,000 1,300,000 6 |M. & N.|Boston, N. Bk. of Redemp. Nov. 1, 1896 
Water notes.....-.-. ares DAES + ES Re 1881 5.000 75,000 4 M.& N} Boston, Blake Brothers. Nov. 1, 1912 
Lyon, Mase ~ City easecnene al ahr 1876-435| Larse. | 4e1's00| oy lVerios pyar ter ne. 1390 to 1804 
ee eee eere esses eseseeeseaesesessesese ms Sv. ; : 0 
Waver ponds coeudderndtovevinsedpeosccaccceseshs Various 1.000 848,000; 4,5,6 |\J. & J.}| Boston, Bank Republic. 1891 to 1905 
Aha tindn tine Mibekeseesecneceehd Various | 500 &e. 340,000 | 5, 549, 6 | Various) Treas’y & Bost. BK. Repub.}| 1884 to 1897 
City Hall and Dae wy sont EE: RR GS Rees © Various 1,000 455,000 37g, 5, 6 | Various do 5 1886 to 1896 
— cr | i | HBQ80BF Bk ga] Str micemmy: pe tage aa 
De din pushes adsedeeeh Chadeseqecenceene sees ahaa y : . pril 1, 
Ee So ERE OES SOR eS knoe 70,000 6 M. y pati 
water bonds (9190, 000 each year)............ 1874 100 &e. 200,000 6 Af & x cue x Boston, July. i890 &’95. 
a RT, GO. 2 2 nee ky ye 7 ays 1 2 - ; . City er 1887-’92-97-1902: 
tte tent hecchee dhalscnnccvosoweehd cc. ’ ‘ d July 1, 1911 
Memphis, Tenn.—School and paving bonds. ..... 1867 to’68}_ .... 73 to 1902 
es scence ss 1867, ’8, ’2| 500 &e. ; 1,300,000 6 J. & J. Memphis. ; 1873 to 1so0 
ME 6 ncnccenedcccneccocsoccvehs 1870 1,000 341,000 6 ¢. |M. & N. Nov., 1 
Mississippi River Raliroad bonds............. es pi 60,000 6 ies II = 9 ‘ 
Endorsement Memphis & Little Rock RR..... 1857 | 1,000 300,006 7 (WJ. & J. Charleston, 8. C. July, 1872 
Compromise bonds, coupon.................... 1877 | 1,000 900,000 eS wb Z. City Treasury. 1907 
Milwaukee, Wis.—Re-adjustment bonds......... 1861 | 500 &e. 302,000 5 J. & D.|Mil. a N.Y, Morton B. & Co.| . June 1, 189% 
General city bonds SAREE EE 1871 1,000 242,000 7 It. & J. do Jan. 1, 1901 
tis AD + Gat LOR 1876 | 1,000 100,000 7 IJ. &D. do do June 1, 1896: 
Bridge bonds... hnedentedhibassctesccedeeie pS end prays 4 J. & J. do ee ee 
Sree meee. ae ae) ee oS do Jan. 171902 
Menounos. Minn.—City bonds................ oes 1,000 250,000 ~ J. & D.|New York, Nat. Park Bank.| Dee. 2, 1892 
a Seep erent graves andre sees “7 | *800| so000| 8 IM&NI de do May 1, 1905 
MRE ci cidbagatindinmaodadaete sieht E d do o May : 
w ai eapenngeses » <uneods Mdkssedteceddabe 1882 1,000 366,000 4lg (M. & . F do do In 20 or 30 years 
este i dnintbepbiatnlheéhenddecuddeb eos 500 10 Various do do 1881 to 1885 
> Lebsaetedewsundinidesdeecdeoe aka ete 500 s J. & J. do do St 6 to 1900 
ee ees =: | S83 a see ee a ce 
puiniadudkéets di tindkianiecousand ie , ‘ o 0 eb 
SGA. ie ietteneneue dats conedeconesuted aien 500 M. 
Mobile—Funding bonds .........................- 1881 500 3 RA 5 , < * N. Y. “Gerchante’ Nat. BE Nov 1’ 1906 
Nashvilie, Tenn.—Various city bonds........... 1870.to’81; 100 &e. 6 Various New York and Nashville. 1882 to *99 
Wewark—Bonds, city purposes (s. fund of 1859)|—.... 1,000 6&7 |Vari Newa 3 to’ | 
« ar bonds, floating debt, &c. (s. fund of 1864) 1,000 6&7 Various — — we oh 1883 to ot } 
nen ; arious Oo oO to’ ! 
Public I ccs ccccchccccususacceced aad 1,000 
Clintun Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 1,000 5 J ‘ J. ee Nat. State "Dank, era o anos ; 
Corporate bonds, coup. or reg.(act Apr. 21 Kinng 1878-80 | 1,000 5&6 (|Various do’ do 1908 £1910 Fs 
Bewer and improvement bonds (local liens). 1871-79 | 1,000 7 & 8. Ao do 1886, 93 & 1909 
Aqueduct Board bonds...................-..-.. 2-0 1,000 7 Various do do 1879 & 1892 
Tax arrearage bonds. ................22.-..000- 1876-80 | 1,000 7 FL. & A do do 188690 
do PT aia eBlsens arendilouds ..... 1881 | 1,000 5 |F. & A. do do 1891 : 
do EN, nani Swelgemnets 1882 1,000 5 «OF. & A. do ao 1892 
New Bedford, Mass.—Bridge and city bonds. . 1861-’74 te 6 A. & O. City Treasur 1882 tol 
we papnerement ih ibblecka debdes adebddec¥ibbes 1875 eyo : _ > s - do . poe to 1910 
SS Se ee ae a ; " ¥ senecinedee ~ to 
Water (a et RU ORM rag ete 4) 1:000 B ja Of lil 1900 to 1904 ' 
ee eee eee eee eee eee eee ee | , . . eeeeereenee 0 0 909 
ea ae ndcind snageel 1872-74 | 1,000 ee 1883 to 1909 4 
SS ER a ram 1881 1,000 4 A. & O. City Treasury. 1887 to 1891 " 
Of these, $5,450,243 was estimated to be collectible. Years. Real Es . t 4 
ake a total ye me -- 4 oy Bee an ene =e. — st rr ge foc . $9,777 74a $7 705,700. “BIS 00 00 TOD OO ROT RE “ 
, . Po on . against 8: 881 .. 10,557,892 7,38 1,004,412 38,86¢ 3 
oe z ar valuations xf, rate per pm ,000 i ry) -_ ° is —Popuwation, 32,630 in 1880; oS, 536 - i870. . wa a 
1879... $5 340.860" O08 OO |  Aemphis, Tenn.—The city has been in default for interest since Jan, i 
86 Reber eee + ay 918 war rr nat ro “shae . 1875. The slature passed a bill, January, 1879, repealing. the # 
Ua eee 54°619 565 4786 037 29 80 city’s charter, and the “ Taxing District of Shel y County” was organ- Fs 
iciesistiins caaoedeneeen... SE 5,640,300 TT bey Pe Re ie I TO ye ny Api atc reme Court 
—(V. 32, p. 183, 566; V.33, p’153.) , eld such action vo e compromise bonds were issue 50 cen B 
. on the dollar. A recent law to re-adjust the debt at 33!, cents on the ‘ 
—y ow be “ oe 1876 assessed valuation was $8,923,190, and tax | dollar is yet standing. Reps valueden of real estate, 1875 5, $19,329.- J 
oe cine ; 1n 1882, assessed valuation, $24,316,020, ‘and tax rate 600; onal, about $6;500,000. Tax rate, $2 per oe In iss, % 
valuation na, $15, 112, 44; tax rate, $1 60 on the $100. Population in 


aml Mass.—Total debt, $1,727,000. Sipping fund, $125,395. | 1870, 40,226; in 1880, $33,592. V. 32, p. 70, 183 396 ; Vv 176; 
Sas. 1881, $25, 348, 6 0; tax rate, $16 00. Population, Vv. 34, p. 147, 604.) ’ $3 ‘ al ; - e ; 
Lewisto 880; 28,921 in 1870: Milwaukee, Wis.—The city cannot issue debt beyond 5 per cent of see F 
$152, Lewiston, Me. : Potal net debt, March 1, 1882, $1,169,500; sinking fund, | average assessed value for five years. In 1881 valuation was@58,173, 
RR. 0). The railroad bonds were issued to build the Lewiston & Auburn sinking funds are provided for all the bonds. There also abouts ‘ 
Sio’see which is owned y fe cities of those names. Valuation in 1882, 7,000 seri eeeee to settle old railroad bonds. Population, 115,587 
teaaee 338,160; tax rate, 2.9 per ct. Population, 19,076 in 1880; 13,600 in 1880:"7 440 in 1870. . $1, . 
bis Minn. —Total debt, $1 »188,000 ; tax valuation, 1881,. 
Louisville.—The funded debt, Jan. 1, 1882 es “wi ome able | ab it $31 ; 
out 188,486; tax gy 20 ‘allcoupon. Populatiea, 
by railronds, Was $8,759,000, against, $8,812,000 Ja Thesink- | 46.897 Pin} 1880; 13,066 in 187 Smiles See ia . 
taxc - on Jan, 1,1882, amounted to #6, 298,406, aeamnainn back ito bile.—Interest was in default from July, 1873. <A settlement with 
es. Te ope ne Be by census of 1870 was 100,753, against 123,758 | bondholders was offered by act of March 9, 1875. In Feb., 1879, the 
“e 78, figures give the assessed property valuation: Legislature repeaied the charter of the city. In Oct., L880, bondholders. 
hy ey 947; 187 #63,104,487; 1S79, $64, os. 242; L880, #66,- | offered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 rer 
ina 1, 868, 753, 770, of which $51,587,908 was reality. Tax | cent for 15 years, and 5 per cent for 5 years. In Dee., 1882, the un 
funded debt was estimated at $188,555. Valuation of real and 
tise Aul the notes held by savings banks. Water loan sink- | sonal sroperty in 18832, $15, 563, prt tax rate, $6 per $1,000. 
ing fund, Ms 460; other sinking funds, $88,280. Population, 59,475 | tion, Mt 1,297 in 1880; 32,084 in 1870. 
40,928 in 1870. Assessed valuations in 1881 (about 80 par cent Nashville, Tenn. gp BB ene tet sh of all property in 1881 was $12,- 
158 88 value) were: oo estate, $29,627,847; personal property, $13,- | 179,459 real property and $3,07€,125 personal tax rate, $20 per $I ,0@0, 
egg spl At <a He Population, 43,350 in 1880; 25,865 in 1870 
ass.—Total debt, Dec, 21 1881. ir aee ,000; assets, $561,- Newark.—The bonds in the tirst line in the table are payable out of the 








366. P <a em 38,274 in 1880; 28,233 in 1 sinking fund of 1859, which amounts to $98,448; those in secend line 
before 18 7. N. H. —There are R. $16, VOU why “and $19,000 6s due | out of ainking fund of L864, $1,500,082; public ‘acheol bends out ef 
cont o " Potal debt, $053,100. Assessed valuations (about 70 per | public school fund, 8347, 584; Ciinton Hill bonds by sinking fand@ 

true value), tax rate per $1,000, &c, have been: \ street 





116,034; tax arrearage, $621,075; corporate bends, $134,784 ; 
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(Vou. XXXV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount Principal— 
Bonds. par joutstanding| pate When, Where payable and by 4 When 
For explanations see notes on first page of tables. Value. * |payable| whom. 
icaieeinadeacindeaiaidiematiid 1871 | $1,000 7 A. & O. City Treasury. Oct. 1, 9141 
payable yeariy)} 1867 | 1,000 6 1A. &0. do ot. 1, 2 toe 
AMES ER A OO, 1877 | 1,000 ae SP do July 2,1887~97 
cece ccccccoccess 1852 1,000 6 |J. & J. New Orleans. July 1.1 
© tie tes RANA 1854-55 | 1,000 6 | Various do 1874-5 & 1aes 
eamaeneneeenaid 1869 ie 5 |. & J. do Jan. 1, 1899 
ER enanewonard 1869 sine 7 |M. & 8. do March 1, 1894 
BBTV. ccccccese 870 cece 7 J. & D. do June 1, 1895 
ipanpeoensuestne ae Wie FO4 _csce 8 Various) do 1887 to 1897 
dimshasinonted 871 1,000 73 |F. & A. do Aug. 1, 1911 
eae cetsen) 1872 1,000 7g.| Q—dJ. New York or London, oe 
and old claim. .... 1871 /Various. 10 + jA. &0O ew Orleans. April 1, 1881 
Anne hs 600,060) sone seed 5 date Bo. talaeaeanaila Pe i MO ee 
,000, aie tient oe a Sec oe eee na sire and 7 
lc easncel 1864 to’75|1,000&¢ 5, 6& 619! Various City Treasury. 1883 to i805 
cieiaddacdenssomal 1875-76-80} 1,000 4,5,6 |J. & J.|Boston, Comm’nwealth Bk.| July 1, 1905-19 
aaestencecoccssscosesens 1872 00 &e. 6&7 |M.& N.)) 7 f . 1, 1902 
pesceneenecconesevoceocseos 1846 to ’69/ 100 &ce. 5&6 .—F. 3S 1883 & 1890 
Regeoscemiencees 00 &e. 6 —F. =) Aug. 1, 1884 
sguinimeoniied 1870 to’79| 500 &c. 4,5,6&7| Q.—F. Ps g. 1.1900 
pougebounansaneneead 1871 to’79) 500 &c. 4,5,6&7|M. & N. 8 Nov.1,1900-1906 
a asiinebiaitintieademeiall 1865 to’74| 100 & 6 —F. a. 1907 to 1917 
sees sient 1866 to’70| 100 &c 6 —F. og 1907 to 1911 
only due ’98)|1857 to’59 — oe : ry 33 1887 & 1808 
paentacapeenogntounnies 100 &e. 5 —F. $$ way 1, 1898 
fund stock........ 1858 to’71/ 100 &c 6 —F. | Ag 1887 & 1895 
mesebaseeeseasrecosponreséepoecesed 1870-79 | 500 & 4,5,6&7|M. & N. a Nov.1,1901 to’12 
i ebieiieiminanbenaniaw anna 1865 & ’68/ 100 & 6&7 |\M.&N. os 1894 & 1897 
(part red’mable after ’96) 1876 | 500 &e 5& 6 g M& NN. — 199,192,068 1926 
, e r * . . od , ‘ 
nempeonesbuensepoceeoss 1870-73 | 500 & 7 M. & N. onl & 1892 
sidlsaddadibemeeeanel 869-70 | 100 &e. 6&7 |M.& N. 3 1889 
riieisibteinaatibeneceapiteed 1889-’70 | 100 & 6 |M.&N. A] 3 1899 
eniicieheienemeduatinemactltia 187073 | 100 &e. 6 M. & N. - 1884 
S ateecaiaiaatahieeiinatend 1870 | 500 & 7 %(|M&N. 2 1890 
red.after July,’96)| 1869-79 | 500 & 4,5&6(\M. & N.| }- 5 1905,1926& 1928 
eeeuensooneve o-eee----| 1869-70 | 100 &o 7 M. & N. tr 1884 to’88 
padivamnhe gnecanerons 1874-77 | 100 &c &6 iM.& N. 5 1884, & 1888 
ocedioncenente 1871 | 500 & 7 |M&N. BS 1890 
bonds....| 1874-’79 | 500 &c 5 M. & N. 8 Nov.1,1882 to’84 
a ibeamnccenonened 1874-78 | 500 &c 4&5 |iM.&N. 2 Nov.1,1882 to’85 
spebennennd 1871-78 | 500 &c 5,6,7&6g|M. & N. art 1901-1904 
iidibnatianasen 1871 | 500 &c. 6 M. & N.| > %, S, ‘ Nov. 1, 1891 
papeandnceand 187 500 &c. 6 M. & N. ~< Nov. 1, 1891 
mperecsnanaoadél 1871-"79 | 500 &c. 4,5,6&7\M. & N. g 1891 & 1899 
smendinalenhiedabaiditnninned 1872 | 500 &e. 6 |M.&N. be Nov.1, 1882 &'85 
saeeatiemenanaeinaedah conned 1874 | 500 &e. 6&7 |Various; 58 894 to 
(redeemable July ’96) 1876 500 &¢c 5&6 iM.&N: a | om Lg 
ci anhiiine) nb eeiiinese~e noes 4&5 |iM.&N. be 89 & 1899 
Museum of Art and Natural History stock....| 1873-’79 | 500 &e 4,5&6\M.&N. s3 1903 
Third District Court-house bonds.............. 1874 5&6 |M.& N. Nov. 1, 1890 
Central Park commission improvement bonds|1878 & ’79] 500 &ec. 5 |M.&N ae Nov.1.1884 
County Court-house stock........ ............. 1862 to’68/ 100 &e. 6 (M.& N. a3 1882 to’92 
0 do YY Seen 1871 100 &e. 7 M. & N. | 1884 to’88 
do do WO. EBS. .cccccccces 1872 9 | 500 &e. 5&6 iM &N. 53 1894 to’98 
Soldiers’ bounty fund bonds.................... 1864 100 &e. 6 M. & N. 1883 to ‘90 
Soldiers’ bounty fund bonds, No. 3............ 1865 | 100 &e. 7 \|M.& N. Po 1895 to’97 
Soldiers’ bountv fund red. bonds, No. 2... .... 865 | 100 &. 7 (\|M.& N. og 1891 
Assessment fund stock..................-..-... 1868 to ’72/ 100 &e. 6 M. & N. ua 1887 
do D> | peeneneeseneenessonesa 873 100 &¢ 6&7 |M.& N. - 1903 
a a al 1875 | 100 &e 6 |M&N. 2a 1910 
Repairs to buildings stock..................... 870 100 &¢ 6 M. & N. a 3 1884 to’88 
Consolidated stock, gold, coupon.............. 1871 to’7 6 g. | Various b> ai 1896 to 1901 
Accumulated debt nnttit ateietuaneanendine 1869 to’70} 100 &c 7 M.&N. aS 1884 to’88 
N.Y. and Wes Co. improvement bonds 1870 100 &e 6 M. & N. @ 1891 
( li Dl sidmisiiediatountanvabhiboanwad 1874 100 &e 7 J. & D. 1896 
For State sinking fund deficiency .............. 1874 100 7 M. & N. S 1883 to’86 
Debt of Westchester towns annexed.......... ssichies mr omnis dame ogueteins 
( lidated stock, gold........... ghoedessesed 1878 500 &c 5 g. iM. &N. 1908-1928 
ns nenienarasadeoangdinacoese 1880 500 4 M. & N. e 1910 
Bonds for bridge over Harlem River.......... sande 500 4&5 iM. &N.|/ | 3 Nov., 1891. 
Norfolk, Va.— ELT sihe 100 6 J. & J.Norfolk, Treasurer’s Office. : 1882 to 85 
Coupon bonds (320,000 Gsare J. & J.)........ 1870-74 100 6&8 |M.& 8. do do 90-94 ~-’99,1 
Trust & paving, coup. (pav'g, $189,300, 3.43)| 1872°73 | “i0o 8 la &0| de do |aplo2: duly, "93 
. ving, coup. (pav’g, . , J .&J. ~” R . +9 923 . 
Coupon San keer (a ioert om water works.) . 1871 100 8 M. & N.| New York, Park N. Bank. May, 1901 


























augrovemens and sewerage, $41,000; aqueduct board, $176,954. Real 
personal property have been assessed at near the true value as 
follows: 1881, real estate, $66,278,825; personal, $18,974,770; tax 
rate, $2 10; 1882, real estate, $67,463,555; personal, $17,989,370; tax 
Sng . - Population in 1870, 105,059, against 136,508 in 1880. (Y. 
Pp. * 
New ford, Mass.—Population, 26,845 in 1880; 21,320 in 1870 
Assessed valuations (true value), rate of ax, &c., have been: 


















































Personal Rate of Tax Total Debt, Trust 

Years. Real Estate Property. per $1.000. Bond Funds. 
1879.... $12,298,300 $12,874,418 $16 40 $1,123,000 $104,100 
1880.... 13,128,400 13,137,519 15 70 1,059,000 104,100 
1881.... 13,505,400 3,609,922 18 00 1,084,000 104,100 
New Haven, Conn.—Municipal bond fund, $30,417. The city made a 





e New Haven & Derby Railroad, and guar- 

25, of its second mo bonds. Population in 1870, 
50,840; in 1880, 62,882. Assessed valuations (about 80 per cent of true 
value), tax rate, &c., ae been: 


special loan of $75,000 to th 
anteed 25,000 








Y Rea] Estate $1,000" Debt cy 

, “ per $1,000. 8, 
1879. $34,922,157 12 130.874 9 mills. $874,000 $156,450 
1880.. 34,797,569 13,097,158 9 at 000 176,392 
1681.. 32,966,440 13,639,376 10 “* 774,000 169,214 


New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878: 
held 45 the special tax visions for consolidated bonds, but on 


U. 8. Supreme Court this was reversed — 1882. In June, 
2,a law was toissue new 6 per cent ear bonds for all 
bonds other t. premiums, redeemable after 1895. The aasesse:l 


valuation of property, real and personal, for 1882 is about $103,177.249. 
A scheme for settling the debt by a bond premium drawing plan is in 
wtice, and drawings take place January 31, Aue 15, July 31, and 
ober 15. On Jan. 1, 1882, the total bonded debt was $14,704,236 ; 
i total floating debt, $2,398,869. The uncollected taxes for 1878 
i neler years. payable in scrip, were $1,336,948, and for 1879-81, 
yable in cash, $704,236. Population '‘n 1870, 191,418; in 1880, 
16,090. (V. 34, p. 292; V. 35, p. 50, 658, 703.) 

aon hi. $i a) LO ren task BLK G0 poe BLOOD. Fopcaton, 
J , ° , , , . Oo on 

16,994 in 1880; 12,825 in 1870. eg ‘ 


BESy 








New York Oity.—The total debt of New York, July 31, 1882. was 
$136,538,807; the amount of sinking funds, $39,035,499. The follow- 
ing statement shows the details of funded debt and the amount in the 
city sinking fund at the dates named: 




















Description. Jan. 1, 1881. Jan. 1, 1882. July 31, 1882 
Total funded debt ..... $133,535,019 $134.400,507 $136,538,807 
Sinking fund........... 32,993,024 36,110,301 39,035,499 

Net funded debt... $100,541,995 $98,290,206 $97,503,308 
Revenue bonds ........ 5,524,245 4,328,095 16,109,529 
Total debt ......... $106,066,240 $102,618,301 $113,612,837 


The population of New York, by the United States census, in 1870 was 
942,292, and 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, rate 
of taxation, and net funded debt at end of year, have been as follows: 


















































7-Rate Tax p - 
Real Personal $1,000— Net Debt. 
Years. Estate. Estate. State. City Dee. 31. 
$181,423,471 $4 96 $24 94 
305,285,374 19 
306,947,233 443 17 27 
306,949,422 5 20 23 81 
292,597,643 533 19 67 
272,481,18 665 21 35 
217,300,154 727 2213 
218,626,178 651 21 49 
206,028,166 378 22 72 
197,532,075 356 21 94 
175,934,955 343 22 37 
201,194,037 312 2218 
209,212,899 360 22 60 
198,272,582 ~—-22 50-~— 
* Less sinking funds. t Annexed towns included. 


The reduction between the amount of taxation in the years 1874 and 
1880 was about $3,400,000. ere was, however, no substantial — 
tion in the expense of administering the City Government, as uc- 
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subecribers will confer a great favor by giving immediate notice of any error discovered in these Tables.’ 
DESCRIPTION. Date of | Sizeor Amount : ecu, -hgineee 
TE Woes a eT Bonds. a outstanding.| pate When | Where SF beg and by . 
For explanations see notes on first page of tables. alue. * | Pay’ble om. 
Norwich, Conn. —City bonds. ...........+---+-- ° a 91,000 $125,000 Z a $ S Thames H.B®; Bost..08. Rep y poet 1, 1698 
rs see ee ee aed ,000 ws ° . 0 C. ° 907 
"Gity bon loan ($50,000 1890, $250,000, 1898)...| ’68,’78,’80| 1,000 300,000 | 5, 6 & 7 | Various do 1898,1908 &1910 
i RR a ie mM 1875 1,000 64, 7 WW. & J. do Jan. 1, 1905 
urt House... , 
pinaing eae rapes 1859/73 | ’500 oo" 7 |i ED. City Hall Sen Dee 1883-1908 
hool ponds........ ... » scenes 3 92,5 , i er. C., 

Pwned es 186271 | 500] 110, Bee an ~~ ¢., 1883-1900 
Sewer b’ds ($125,000 are M.& 8. & $16,000 5s) 1869-’81 500 417,000 5, 9 7 |Various do do 883-1902 
War bounty + Arg Ek SI eg RR Ae ORI a 100 pa regen 6 : . = = yo De 5 et as 
ee poe ol ‘B” and “CG” .............2.-.| 187778 500 10, 6 {Various do do 1901-1905 

PI \[p ia—Bonds prior to consolidation .... ania 50 &c.| 4,326,166) 5&6 |J. & J. Phila., by Treasurer 1882 to’85 
Bonds for railroad stock subsidy subscript’ns 1908 er a yo 1,725,000 : : , y + pm pm 1090 44 

DU teadées aecocoupescecses ty) c.| 6,500, , J. rH) o 903 
yo for aes ll Sa asta etn inn eheaehsenennd 1859 to’70} 50 &c.) 4,853,500 6 J. & J. do do 
Lg ~~ ee ‘]1862 te 65| 50&e:| 11:650'000/ 6 | & 31 do do 1879 to 190 
ounty purposes.......... c 9 " ° J. 9) oO 5 
ee ee nicipal, , school, Bower, &0........... 1860 to"70/ 50 &e.| 15,637,425| 6 |. & J. do do eas 
Serantecd bt, ee ee ee eee eee eeee Cc. eve o rv . v . Oo Oo 905 
—_ r rate lon PP Ge BoP cocccuasences 1879 25 &c.| 8,484,485 4 aia do do 1881 to 1904 
Peoria, Soa notl peach nos -- ipeonegemenenete cnee eee ae) a ie ee eee, ee ieee 
Water loan ( each year)...........----- cone sees 420,000 . . y 15, 
Water loaD......-----------ee- eee eeeeeeeeeeeeees ose wee. 195,00 7 js. & D. do do June 1, 
Be ide dem eeenngunegdee beseetes one ode 205,000 |7,6g.&7g/ Various do do 1889-1891 
& Rock Island Railroad................ pe onan 100,000 7 J. & J. New York. J 1888 
—_ —Water exten. loan (coup. or reg.). ... io to’74 ate 4,279,000 ; ‘: ° . ° she eer ~we 1893 ; "98 
eeeeer eet e eee ee enews ee eee eeeeeee ecee V svVvvVvv . v . Oo Oo 
Paried del debt rr other municipal bonds. ..... 1845 to’72}_ .... 1,226,000 | 6&7 |Various| Pittsburg, Phila. & N. Y.| 1881 to1912 
ner. Pe vp ni aoeoie csrbine 16. 1871 to’73|  .... 3 197°700 " rh Raa” York Bx of America. 1883 to’85 
impr. Penn. av., &c. assessmen cuiien 9127," Vario ° 
Bonds foro overdue interest (temporary loan). 9 cane 1,4 5, ) aéae os hg ‘neuen 24 1884 
tS Portland, & Rochester Railroad. 11867 40°69| 500 &e.| os7'500| 6S do ga Oe NOY aah 
Loan OrTrwuana W HOCROSSver Halroau...... . “04 i,0 . . , 
ee 2. deeieal 1872 oon 6, 6 J. & J. do 
= Portland & Ogdensburg. ... .......... 1872 nian 1,200, 6 M. & 8s. do = ge ? i on 
a ag ao ($63,000 are.5s due ’83).. i, — ty ey 4 5 . 6 = ay Boston 7 Portland. P. a = 
i eee abo oeneeahenen - ’ ty) une 
, k.I.—Bonds for public improvem’ts 1855 |1000&e. 600, 6 M. & 8. Providence. Sept., 1885 
Recruiting and bounty bonds.................. 1863 /|1000&c. 300, 5 J. & J. do Jan., 1893 
Water loan bonds, gold, mes SORE ear 1872 |1000&c6.| 2,347,000;5&6¢. |\J. & J.| Boston, Prov. and London. an., 1900 
do do regis _— nsaatie sn dhigeeiaaiail 1874 |1000&c./; 1,653,000;5&6g. |J. & J.\N. Y., N. City Bank, & Prov. » 1900 
Hall & a bite, cbenting. op. on red is75 ae sts 397250 5 &: y ¢ , London, Morton pil July r 1895 
sewer loan b’ds, sterling, cp. orreg 7 97, . iJ. .|London, Morton, . 
ay do loan of 1879. — scaineibiiesalil 1879 |1000&c. 600,000 415 J. & D. Providence. June 1, 1899 
Public improvement loan, registered .......... 1879 Large. 596,000 5 eo ae do July 1, 99 & 1900 
Ese savcrctianeees| tere | Pim) 998000) fe Se) tvey, | sept. 1 N8ao ne 
Broo ee rict ce ca w= ice dela tia ehie ite J 280, . : e , b Ba ~ 
do do coupon ..... 1879 1,000 280, 4lg |M.&N.} Boston and Providence. ay 1. 1885-86 
ant h School Building certificates ........ 11877 & 79] .c0e 99.435 4lg {Various do do 1883-89 
sian Dulon aaa |. -. | | ae 4+ eee = tee 
Bonds, and coup are coup ‘aa hed ,214," ‘ ; 0 
+ od. Bre sg a ésee Walley Railroad ..| i872 | 14000| i52'000/ 7 (|x. & 3] N.¥., Union Trust Co. | "1883401908 
To Roch. & Siate L. oma R. Ni. de ‘Railroads. 1872 to ’74|1000&e. 750, 7 F. & A. do see a Feb. 1, 1893 
For various city improvements. ............... 1872 to ’75) Various 785,000 7 Various' New York and Rochester. 1884 to 1902 
yas oy se loan, coupon and registered..... i Xe evry ert rye ; . , ? : Are * ps , Union ar - Co. ; an. 1, saan 
i dettommnetenssnetaderennds chat as , 410, 4 ‘ o 0 an. 1, 
Coleod, Me Re i — 100 & 59°! 4 & 5 BE “City iiiaian 1882 to 1897 
Det Ph 4 oscccnadsisegeeteness asen C. 359,05 r ‘ 
Railroad loan (20, 000 payable yearly)...... 1869 100 &c. 176,000 6 F; - & J. do — to es 
| RA eee ira |iooas| ias900| 6 lang & a2 1803 
siete iid oles cemneaie attinntiin hdihdininaiel c. , A ’ do 
Notes and certificates of deposits ............. tein Revi 120, eh es aide ES ee 

8. Joseph, Mo.—Bonds to St. Jo. & Den City RR.|1860 to’69 500 106, 6&7 |Various|N. Y., Nat. B’k Commerce. 1880 to’89 
Bonds té Missouri Valley Railroad............ 500 60, 7 M. & N. do do Nov., 1889 
Bridge A. Various PUIPOSCS. ............-2.-00- bens, 7 Ais — &c tyes ~. . 6 . oom “y eve +. Ne York. nar Ae 

RTA es OE AR TRE GA SS ee 348 ‘ .\N. Y¥., Nat. B’ ommerce. 
Py pK. con a nt bonds (60 per cent) ......... 1881 50 &c 859,000 4 F. & A. do do 1 
newal and floating debt bonds. ...|/1846 to’71/Various; 1,688,¢ 6 Jarious|N. Y., Nat. Bank Republic 1882 to’91 
a estate, buildings and general purposes..|/1840 to’68|Various; 1,104, 6 Jarious do do 2tol 
Street improvement bonds.... ................ 1855 to ’57/ Various 60,¢ 6 Jarious do do 1883 & ’87 
— — oo < + 7 see baie dedwbebneinds — to ’58 vanes 127,000 : vee ae yo a — ert 
a rove Park bonds (gold)................ ,000 346, g. | F. ? 0 re) ug., 
he Dltin atg ann ebacadéweee cumeniin 1855 to’69| 1,000 772,000 6 Various do do 1882 to’89 
Harbor a + > bt ge Sate, baht shan ew bien onmaloeis's — — Various 578,000 : ban mY 7 5 sate iis do og | " "88 
c DD sttnativadads eactaiiel pad 700, é .N. Y., Nat. B’ mmerce. Re 
New pane work bonds (gold) enittdulaawaaubouies 1867 to’70; 1,000 3,950, 6 g. |J. & D.| New York and St. Louis. |June, 1887,to 90 
Se RR Spe 1,000 1,250,000 6g. |A. & O.\N. Y., Nat. B’k Commerce.}; April 1, 1892 
Renewal and sewer bonds “gold) ahatis ini amaniotiel 1871 to’73} 1,000 681,000 6 g. |Various|} New York or London. 1891 to’94 
Renewal purposes, gold or sterling............ 1873 1,000 1,074,000 6g. iM. & N. do do Nov. 1, 1893 
Renewal, &c., bonds, gold; $ and &............ 1875 §| 1,000 707,000 6 g. |M. & N. do do May 1, 1895 
Renewal, &e., ’ bonds, gold $ and 2, coupon. 1874-’79 | 1,000 2,747,000 6g./J. & J. do do 1894 & 1899 
Renewal bds. ‘gold, and £(part red’mable 90) 1880 1,000 1,024,000 5 g. | Various do do \Jan.& June, 1900 
Bridge approach EG btbecesebenqes¢< 1872 500 461, 6 g. |J. & D.|N. Y., Nat. B’k Commerce. 10, 1892 
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tion in State taxes was about equal to reduction in tax levy. (V. 33, p 
4 V. 35, p. 265.) 


0, 244; V. 25, p. 51; 











a a Va.—The assessed valuations and tax rate per $1,000 have been: 
Years. Real Estate. Personalt 7 Tax Rate 
i ieidisiadenccdssthasckdedd $8,689,716 $1, 497,130 $19 
SR SE a a FARES, 8,861,292 463 "498 19 
SEE RRL ESS aS aaa ee 9,354,765 i 310, 861 20 
SERENE SORE aie 9,526,466 1, 627,855 .- 
—Population in 1870, 19,229; in 1880, 21,966. : 





Norwich, Oonn.—The assessed valuations, tax rate, &c., have’ been : 




















096,1 


a nal, o 
—— 156 ,389 


valuations of property for 1882 are: Full city property, 
eepersy. 22 ss 197, ar} farm property, $ 


Assessed 
weet, eet, age notes 


personal 

















being classi 
Famaatien 1870" 6 674,022, against B47, 170 in 188 

Peoria, Ill.—Total debt, $673,500 in 1882. 
1880; 23, 849 in 1870. 

rg —Assessed valuation in 1880: Real property, $85,744 900 $ 
nly $2,516,540. Tax rate, 1880, 20°4 mills per $1. 
9 in 1880; 86.076 in 1870. 
1877, on Penn Avenue improvement bonds, legal points being dispu 





br full city rty, $19, 
Population, 29,259 in 


yee 


interest defaulted April 


























Y. Rea Personal Rate of Tax To 8 a Portland, Me.—The sinking fund and available assets March 31, 1882, 
1876 ta +4 . per _— Debt. Funds, &. | were $145,986. The city is protected by mo rtgages on Atlantic & St. 
oe $7,735,158 $3,725,846 11 5,664 §$...... Lawrenoe and Portia na & Ogdensburg railroads. Population in 1879, 
1878......... 7794878  3.059/564 7 «771863 «8,535 | 32,020, $1,413 in 1870, and 26,341 x 186 Fo gow ange Ba 
a 7435418 3'057.099 9 777'312 97191 1880, Rony 10; $5876, 31,413. The assessed Vv uations, e, &¢., 
—Population, 21, 145 in 1880; 16, 653 in 1870. Real Pereonal Rate of Tax Total Sinking 

Paterson, N. J.—Finances are row ly in a sound condition. The; Years. oat: 115s 7. ¥ per $1, Debt. Funds, &o.* 
assessed valuations, tax rate per e c., have been: 1878-9. . 19,212,800 ei, 58,3 + $25 50 $5,316, 600 $360,815 

Years. Real Estate. Personalty. Tax Rate. Debt. 1879-80 . oi. 825,800 359,1 5 00 225,710 
ints tees 15,850,857 $3,255,659 24 $1,286,500 | 1880-81 .. 19,7 12 11, 376, 136 38 50 4 "688,100 92,356 
Ei hnncevedecuce 15,923,108 3,246,501 24 '275,000 | 1881-82 .. 19,886,300 1,609,585 2350 20,500 40,168 
1880 ea aidacendiered 16 398,608 3,544,517 Q\y 1,259,500; * These ‘do not include the oe funds for A loans. 
igee watteeee woes +7 935 rts 3,637,837 24 1,264,000 | providence, R. I.—The principal debt of Providence has been created 

eo ea nae ones 040 68,240 2°30 1 251,500 | since 1872 for water works, sewerage, new City Hall and Brook Street 





7,746, »7 
~Population, 51 031 in 1880; 33,579 in 1670. 


Philadelphia.—The total funded debt, Aug. 


securities“; as offset, 


, 1882, was $67,888,116; 
$23,167,373; net ‘fun od’ debt, $44,720,742. On 
Jan. 1, 1882, the debt was $68, 139,916; floating debt, $489, 487. Inthe 





Improvement. The sinkin 
$255.420; 1895-99, $390,274; 1899-1900 
Brook Street district, $75, 465. Po ulation, 1870, 68,904; 1880, 104 ,857. 
The laws of Rhode Island now limit the debts of towns to 3 per ct. of 


» $51,753; 


fund for bonda due _ 1885. $676,021: 1893, 
1900-6, $1 


125,416; 














following table the assessed value of real estate is near its cash value : assessed valuation. Ass’d valuations (true value), tax rate, ™.5 have been: 

Years. Real Estate. Personalty. Tax Rate. Real B daeesens ms Tax per Otal ts in Sink. 
RES EE eae sere ee $585,408,705 $10,004,673 $21 50] Years. Estate. Proper Fy. $1,000. Debt. ends, &o. 
Cag teenie anaes 93,313,532 "755,000 22 50] 1878 6,341,100 $30,699.400 $1450 $10,590,550 $1,292, 
Ce i ca 577,548,328 9,439,760 21 50) 1879.. 86,816,100 28,765,600 400 10 175.550 1,237, 
SR ae ange 539,972 8,069,892 20 50] 1880 88,012,1 27,908,900 1350 10,202,688 1,359,142 
einai Andie ie cence 529,169,382 7,498,452 20 00} 188i.... 87,788,000 8.413.800 14 00 10,100,599 1,897,558 
1881 Nea Naibdin Sala Riigidds awed os 535,805,744 7,863,385 19 50] 1882.... 88,987,900 208,300 450. 10,077,099 1,597,280 

sa ee EELS gM 545 ,608,579 8,1 66,650 9 00 | —State Valuation, $168, 547,720: city, $119, 196,200, 





ws CITY SECURITIES. (Vou. XXxXv, 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 































































































INTEREST. 
DESCRIPTION. Date of | Size or| Amount = Princtpal—Whe 
Bonds. par joutstanding. Rate When | Where Aepable, and by Due 0 
¥or explanations see notes on first page of tables. Value. * |Pay’ble hom. , 
et 
SK. Louis—( Continued.) 
8t. Louis oanty bonds assumed— 
ED, . 8. ceuebaogonconeteosuus - 1867 | $1,000 $100,000 7 J. & J.\N. Y., Nat. Bk. Commerce. July 1, 1887 
I A ce chccehepetedpeycccesceseneded 1868 1,000 500,000 7 M. & 8. do do Sept. I, 1888 
General purposes, gold...............-.-.-.-- 1872 1.000 600,000 6g. |J. & D do doe June, 1899 
i o6 hcockenenant ones dbggtoqntsposed 1873 to’ 76 1,000 850,000 |\7&6¢. J. & J do do 1889 to 1296 
Park bonds, Lennon, iscsnencempecesceind 1875 : 1,000 1,900,000 6 g. |A. & O do do April 1, 1905 
County bonds. ooo occ eee ceeeaee 1875 | 1,000} 500,000! 6 g. |M.& N do May i ines 
&. Paul, inn ae SE Te ..} Various. | Various 707,425 |5,6&7 |M. & N.| N. Y., Kountze Brothers 1880 to’ 
i i RE Aa Various. | Various 48,710 7 M. & N do 1883 to’Rg 
EE ONNED, « onc caghaesececcocepgeccccesses ---- j|Various 263,125 8 Various do do 1889, ’90, 96 
fake Superior & Mississippi Railroad........ 1868 | 500 &e. 200,000 6 J. & D. do do 1888 & 
St. Paul & Chicago Railroad. .............-.-... 1870 1,000 100,000 6 J. & D. do do 19 
IEE CUNO.) a cchcccccntscospeeccccccccs 1873 1,000 100,000 7 nine do do 1903 
Local improvement.........---..--.----------- 1873 1,000 100,000 7 J. & J. do do 18: 
Bon ds eee oe ©6 Oded Oe OSSS COSSSOOOSSOSSSESESOCZeCSSCESECS 1879 1,000 115.000 6 A, & O. do do April 1, 1904 
ON. coscoves peenctiesccby Various. | 100 &e. 103,000; 5&6 |J. & J. City Treasury. 1880 to 1889 
: ee emecesondie 1871 ,000 300,000 6 J. & J.| Boston, Merchants’ Bank.| Jan. 1, 199] 
; SE ciel cckcdeithséeees cussmipecensoent 1868-9 | 100 &e. 500,000 6 A. & O. = ao Apl. 1, 1883-1898 
(sale ARES NR Rs NIE 18 1,000 398,500 5 |J. & J ’ July 1, 1904 
Ban Francisco— Bonds of 1858, oounes (gold) .. 1858 500 &e. 290,000 62. j\J. & J.|San F.& N.Y. Laidlaw & Co. a an. 1, 1888 
J ent bonds, coupon (gold) peben siiliens ean 1863 to ’64| 500 &c. 435,500 7g. \A. & O. do do Oct. 1, 1883 
Central Pacific Railroad, cou Ee (gold) eeene 1864 500 &e. 224,000 7g. iJ. & J. ao do July Y 1894 
Western Pacific Railroad, SS ere 1865 | 500 &e. 165,000 7g. M.&N. do do May 1. 1895 
J nent bonds, do do oounie 1867 | 500 & 246,000 7g. |A. & O. do do Oct. 1, 1887 
SE .cbschudpinmpngsecncnedaqetaces abs 187 500 &e. 285, 7g. \J. & D. do do June 1, 1883000 
ii hs cuehbeaestecsenosegpecocscist 1874 | 500 &e. 200,000 6g.\J & J. do do Jul 1894 
Park improvement bonds..................... 1872 to’75| 500 &e. 475,000 6g. \J. & J. ao do 1897 4 & 1904 
Hospital bonds.............-.... emetpennuttin’ 1871 to’73) 500 &ec. 210,000 6 g. |M. & N. do do Nov. 1, 189] 
House of Correction bonds.................-.. 1874 | 500 &e. 150,000 7g. \J. & J. do do July 1, 1894 
Oity mae construction. ..................c.-<0. 1875 to’76| 500 &ec. 611,000 6 g. cope do do 
Montgomery Ave (special tax).... ............ 1873-74 ine 1,579,000 nee ote dee «ts eaten e202 tals, pon 
Dupont St. (special) (Act March 4, 1876)..... 1876 catieds 919,000 7 g. \J. & J. ane es on en Co. 189 
nnah, Ga.—New compromise bonds........ 1879 100 &¢e.| 3,356,800 5 Q—F. (|N. Y., Eugene Kelly & Co.| Feb. 1, 
Somerville, F00- Cty GRE... ccccccoscccccccecs at Various.| 1,250,000 |5 5196 619) Various’ Boston, Nat. Security Bank 1882 to1896 
tre ih Oi One tC cnmeensiatibsedus thin’ Large 335,000 |549, 6,619/ Various do do 0 to 1906 
eld, Mass.—City notes................... dee Large 167,000 | 40,6 | Various City Treasury. 1882 to 1884 
(ES Rs A ROME Jhee 1,000 174,000 6 Various| Boston, First National B’k. 1882-1889 
Water son 9800, 000 are 6 per cents) ........ akeie 1,000 | 1,200,000; 6&7 |A. & O. do do Apl. 1,94, to 1905 
0 eoer cece ecccscescenccescnececcsces ecce , 40,000 7 A. & O. do do Apl. 1, 1879-1893 
0. CBenerah fund city bonds, coup...... 1266 to’79|__—s«..... 1,095,650 | 6, 7 & 8 | Various! N. Y., Imp. & Trad. N. Bk. 1881 to’94 
Toledo & Woodville Railroad. coupon.... ..... 1870 - 32,000 73 iM. &N. do do May, 1900 
Water works ($3,000 only 6s)......... ........ °73,°74&79| cane 1,000,000| 6&8 /|Various do do - 1893, ’94 & ’99 
Short bonds, chargeable on special assessm’ts. 1874 to’80 449,600; 7&8 /|Various do do 1879 to’8i 
Worces —City, ($536,500 C., §$1,349,500 r.)|1861 to ’81) 500 &e.| 1,886,000 | 4, 5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk.| 1882 to 1906 
Sewer debt SE OED vcccke ects ones ceeset 1870 to 1) 500 &e. 325,000 | 4, 440, 5 | Various do do 1899 to 1905 
Water debt ($80,000 coup., $291,300 reg.) ....|1870 to’ 76 500 &e. 371, '300 & Various do do 1882 to1906 
, : 7 
on Rochester.—Total debt funded, $5,355,000 Jan., 1883. The bondsof| Salem, Mass.—The sinking fund amounts to about $290,000. ‘There 
Pk Genesee Valley RR. loan, $152, 00U, are provided for by net receipts | are $46,000 of 4 per cent bonds also held by sinking funds. Population, 
ef from a lease of said ‘road to Erie Railway. Population, 89,366 in 1880; | 27,563 in 1880; 24,117 in 1870. Tax valuation, 1881, $23,788,356. 
4 62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60| gan Francisco. —Population, 233,959 in 1880; 149,473, in 1870. The 
pe S. st ct. of true > value), rate of tax, &c., have been: Montgomery Avenue and Du ont Street bonds are special issues char 
oe Personal = Tax per $1,000 Total | able only on the assessment of property benefitted. The assessments for 
: state. Property. in old Wards. , Debt. four years and tax rate (per $100) are given below. Ihe large increase 
‘ srs. 8. .. 42, 658, 350 $1,706,300 19°64 $5,471,686 | in personalty in 1880-41 was made by the arbitrary assessment of 
$:? 8$79.... 37,299,400 1,584,940 21°79533 5,446,186 k “ f the 
ie : persons Making no sworn statements of their 8 ate. mace & 
| ae 1860. 34.408,725 1,430,144 23°86 5,382,950 Realty. Personaity. Tax Rate 
bi 1881... 34,596,225 1,291,320 24°67 wee en wee ees Se $190,280,810 $54,196,550 G2 24 
4 1882.... 34, 49,975 1,202,395 mee « . sésebetdcess "a Agpiliih 5 Jal aga 166,429,845 51,057,229 1 991g 
a Richmond, Va.—Real estate assessed, 1882, $28,946,828; personal | 1880-81 ............... 165,023,658 279,287 738 2 21 
= i $12,689, 534. Tax rate, $1 40. Population, 63, 600 in 1880; 51,038 in "70 | 1881-82 ............... 155,834,879 66,598,521 115 


Me.—Valuation of real and personal estate, 1881, $3,460,-| In 1881-82 valuation, and tax rate are for city and county only; State 
. Tax rate, $25 per $1,000. Population, 7,599 in 1881; 7,074 in | valuation was $168,301,669 rexl and $71,121,993 personal, and tax 
87 





a 1 rate, 652 cents. 

yi ° I 

- + St. Joseph. Mo.—Population in 1880, 32.431; in 1870. 19,565. As- Sinking funds raised annually amount to over $2 25, \ the amount 
a sessed valuation of real estate, 1880, $5,723,784. Personalty, $3,294,- | 2 hand June 30, 1882, being $1,020,212. (V. 34, p. 550.) 


a 451; total $9,018,235. Rate of tax, 1880, 329 mills. In 1881 total Savannah, Ga.—Default was made on interest Nov. 1 , 1876, be bas 

 § assessed valuation was $9,885,000, which was probably about 60 per | quence of yellow, fever and non-collection of taxes. The co 

a cent of actual value. A compromise of the debt was made in new 4 | as reported ip V. 26, p. 625, gave new 5 per cent bonds for the me of rae 
cent bonds, which are given for the full principal and interest of old | bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face value 

Cons. a’ 32, p. 659.) ~i similar er" Assessed value of reall estate and tax rate each year 





a eee 





is.—Population by the United States census in 1870 was e been as follows: In 1879, $10,100,000, $25 ; 1880, $10,300,000, 

nls st 350,518 in 1880. The city and county were mer ed $255 1881, rom 500 ao ree 25; 1882, $10,650 000, $30. Population in 
e: i a following in his report to April, 1882: The liabilities appear as Somerville, ’ Mass. —Total debt, January 1, 1883, aa 585,000; sinkin 
) 8s: The bonded debt at the close of fiscal year (April 10, 1882) is | fund, 


$373,654. Property valuation in 1880, £20, 458, om ae. 

417,000. A claim of the St. Louis Gaslight Company for gas fur- $140,000 58 in $1,000 pieces, all bonds are in $2 ,000 t to $50,000 , 
amounting in all to about $882,000, with interest to Murch 31, | Population, 24,933 in 1880 ; 14,685 in 1870, 
1882, was decided against the city in 1880, but appealed. Assessed valu- 


; Springfield, Mass.—Total debt, January, 1882, $1,811,221. The rail- 
ej ation of property So have been: f road debt falls due $20,000 each year. Population in 1880, 33,340; 
4 tate “— eS tax pe ‘1. 000.— 1870, 26,703. Tax valuation and rates have been: 
and P —— ia Nit Be — Personal Tax rate 
Years. Property. mjts. ebt Years. Real Esta r, 1,000. 
a SAE? $164.399,470 $5 00 $17 50 $22, 614,000|ji878........... $22,746,3 my Py peey < oe oH 00 
a 8 RED -6s00- feesoccces 160,634,840 5 00 17 50 22,507,000 | 1879 _............. 22,211,230 7,230,094 2 00 
4 es pe 167,336,600 5 00 17 50 22, 417, ‘000 a F 23,795,920 8,935,850 r 50 
ok age 191 "720,500 5 00 17 50 23, "311 ,000 


—Valuation of real estate is about 67 per cent of true value. 


sy BOOMER. Gig 


St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,47 
Assessed taxa 
























































Toledo.—Total debt, January, 1882, was $3,034,049. Of this the debt 
F Valuations of ble property and tax rate have been pa wyable by special sineanamadiie was $449,600, and the certificates of 
/- Personal Rateof Tax Total Sin oe $57,449. Taxable valuation of real estate, 1881, $19,- 
b> Years. Real Estate. roper y. per $1,000. Debt. Funds, &c. | 597,530; personal, $6,315,940. ‘Total valuation, $25, ,460. Tax 
4 H 1875.... $20,836,710 $6, 19,216 22 mills. $1,323,812 $616,292 rate, $2° 68 per $100. Population, 50,137 in 1880; 31, 334in 1870. (¥. 
é 1876.... 18,835,525 6,340,49° BR 1,332,500 551,755 | 30, p. a3 o 
Li 1877.... 18,993,545 5,452,871 18 “ 1,327,200 567,642 r, Mass.—Total debt, January 1, 1882, $2,582,300. Cash assets, 
Ce 1878.... 17,300,486 5,491, 026 13 « : 9356, AAA 616,000 1748, iheluding $265,299 sinking fund. Population, 58,201 in 1880, 
*. 1879.... 17,300,766  5,942,50: 15 519,310 656,000 | 41 163 1 1870. Tax valuation, 1890, $41,005,112 ; in 1881 $42,606 - 
+ —Valuation of real estate is a Seoet 40 per een of wa: value. 529; beg rate, 1°68. 
: 2 
ie. . 
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STOCKS AND BONDS. 
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eT cece . 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
1 Bonds—Prinei- 
i] oa es ION. - Miles —_ Size, or Amount om ny = aa at pal, When Due: 
f column headings, &c., see notes; 0 ty) ar : ate per} When ere Payable, and by| Stocks—Last 
For explanation oF ost page of tables. Road.|Bonds| Value. |OUtstanding| "oent. | Payable Whom. Dividend. 
ee iad 
- mortg. gold coupon ......... 95 | 1879 | $1,000} $1, , 6 J. & J.\N.Y.,Metropolit’n N.Bk] July 1, 1918 
omen oo. try | Pacific Fine. Debeatutes.. 233 | 188% |£20,&c.; 5,000,000 6 A. & O. London. Apri 1, 1907 
a Gt, South’n. —1st mortgage, Coupon...........-. 296 | 1878 , 1,463,000 6g. J. & J.\N.Y.,Farmers’ L. &T.Co; Jan. 1, 1908 
ry a 1 d Susquehanna—Stock .....----------++++--- 199 | .... 100 3,500,000 314g J. & J.|N. Y., B’k of Commerce. an. 1, 1883 
wig MOPEERBO.--------- 22225002 seneneeneecsereegeese 142 | 1863; 1,000 998,000; 7 jJ. & J.\N.Y.,Del. &Hud.Can.Co| July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 1,000 1,000,000 6 M. & N. do do Nev., 1895- 
Od MOTtEALC. .---------+2-2----e seen mene eee nae 142 | 1865} 1,000/| 1,708,000 7 |A. & O. do do Oct., 18 
Consol. mort. (guar. D. & H. endorsed on bonds)..; 142 | 1876 | 1,000 .987,000 7 A. & O. do do April 1, 1906 
Allegany Central—\st mort., gold ($8,000 per mile). + pets 1,000 pees : g. |J. & J.\N.Y., Post,Martin & Co.} Jan. 1, 1 
9° gage, rold ee eee ee et wetter ee es eeesensseseeees < > lide ’ s. éeaa¢ -"'y"*"" ~"” eweevtaeeuses 3 iPr *- “Seogenee 
Te raertunde, not cumulative ..........------ ---- | 1882 | 500 &e. 300,000 6. iJemtemrt.. - . vc cesalblic Jan. 1, 1912 
Allegheny Valley —Stock. ...-.-----00+-200-2eeeeeeee = 259 | .... 50} 2,166,500|/  .... heme PMC) cone 
General mortgage (Riv. Div.).-.....----..---- --.- 132 | 1866 | 1,000 | 4,000,000 7°30 }J. & J.!N. Y., Winslow, L. & Co./March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 | 100,000) 2,999,000 5 Jan’ary| Harrisburg, Treasury. |100,000 y’rly. 
ist mort., East’n Exten., guar. by Pa. ES SEE 110 | 1871 1,0 10,000,000 7 . & O.| Philadelphia or London! April 1, 1910 
Funding income bonds, with traftic guarantee...., 209 | 1874 | 100 &e.) 8,171,700 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1. 1894 
Amador Branch— 1st MOIt@Ae.....-..-------+------ 27 | 1877 1,009 675,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. 1. 1907 
Asheville € Spartanburg—Stock ......---.+++--++++-- 48 | .... cece 1,050,000 case exes ; ee ee ees 
Ashtabula & Pittsburg —1st mortgage, coup. or reg. . 62 | 1878 1,000 1,500,000 6 F. & A.!Phil., Fid. 1.T. &8.D.Co.} Aug. 1, 1908 
Atchison Col. & Pacifie—1st mort., guar..........-. 229 | 1879 1,000 ,672, 6 Q.—F. | N. Y., Hanover N. Bk. May 1, 1905 
Atchison Jewell Co. & West.—1st M., guar. C.B.U. P. 34 | 1879; 1,000 542,000 6 Q.—F. |N.Y., Hanover Nat. Bk.| May 1, 1905 
Alchisun Topeka & Sunta Fe—Stock ......--.-------- E790 | nese 100 | 56,932,200 lly | Q.—F. Boston, at Office. Nov. 15. 1882 
Ist mortgage, GOlA.......-...--2ee eee e ener ee eee eee 47 1869 | 500 &e 7,041,000 7g. |J. & J.'Boston, North Nat. Bk.| July, 1899 
Land grant mortgage, gold ......... ..-..-..------ ..-- | 1870 | 500 &e.} 2,915,500 72. |A. & O. do do Oct. 1, 1 
Consol. bonds, gold.........-.. .-..-------+---+---- oe Laas cose 109,000 72. |A. & O. do do 1903 
Bonds, gold (secured by mortgage bonds)......... ‘ 1880 |} 1,000 1,136,000 5 g. |A. & O. Boston. April 1, 1909 
s. F. bonds for purchase of K. C. L. & 8. K. stock. 188se | 1,000 ,706, 5 M. & 8S. do Sept. 1, 1920 
Sinking fund bonds (secured _by mort. bds.)....... 1880 1,000 5,073,000 4lg iA. & O\N.Y., Nat. Bk. of Com’ce} Oct. 1, 1920 
Sink. fund bds. (secured by deposit of mort. bds.)| .... | 1881 | 1,000 | 5,000,000 6 ee Me ENS CM ives Dec. 1, 1911 
Wichita & Southwest., Ist M., gold, guar ......... 27 1872 1,000 12,000 72g. \J. & J.\Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & West. 1st mort., gold .......... 66 | 1875 | 1,000 854,000 7g. \J. & J.|Boston, Everett N. Bk.| July 1, 1905 
0 do income bonds ............ -.-. | 1878 oene 200,000 7 M. & 8. do do Mar. 1, 1906 
Pueblo & Ark. Valley, 1st mort., gold, guar. ..... 148 | 1875 | 1,000 1,633,000 7g. \J. & J.\Bost.,N. Bk. of N. Am’aj July 1, 1905 
do do ist (& 2d on 148 miles) guar.. .| 134 | 1878} 1,000 1,942,200 7Ta.\J. & J. do do July 1, 1905 
Kansas City Emporia & 8., 1st mort., guar....... ---- | 1879 | 1,000 532,000 7 J. & J.|Boston, North Nat. Bk.| July 1, 1909 
y : 




















_ Alabama Central.—December 31, 1881, owned from Selma, Ala., to 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated 
114 miles. Defaulted January 1, 1872, and finances re-adjusted in 
1878. Income ge 8 ey cent (if earned) 40-year bonds, due July 

, 1918, $1,400,000. In 1881 a controlling interest was sold to the 
East Tenn. Va. & Ga., by which this road is now operated. The stock 
was $2,000,000, and holders had the right to take one share of East 
Tenn. Va. & Ga. common for each share of Ala. Central, and most of it 
was exchanged. Gross earnings, 1880-81, $232,117; net, $60,391. 
—(V. 32, p. 238; V. 33, p. 559.) 

Alabama New Orleans Texas & Pacific Junction (Limited).—Thisis an 
English corporation holding the controlling interest in the Vicksburg & 
Meridian, Vicksburg Shreveport & Pacific, and the New Orleans & North 
Eastern roads, as well as in the Cinn. New Orleans & Texas Pacific 
’ Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company (Erlanger) is the same as that of the Alabama Gt. 
Southern RR.. Length of roads, when completed, 852 miles; add Ala. 
Great Southern RR., 295 miles; entire system (when completed), 1,147 
miles. The preferred or “‘A” shares are £1,500,000, and the common, or 
“‘B” shares £2,500,0v0. The debentures are redeemable any time at 
115, on six months’ notice. The yoy! holds the following securities, 

z.: Cin. New Orleans & T. P. $1,532,000 stock; Vicksb. & Meridian, 
$245,000 1st mort., $105,000 2d mort., $416,000 3d mort., $1,464,300 

f. stock, and $362,000 com. stock; of Vicksburg Shreveport & Pacitic 

692,000 1st mort., $1,931,000 incomes and $1,594,000 stock; of N. O. 
& North Eastern $4,900,000 1st mort. and $4,320,000 stock. (V. 33, p. 
22; V. 34, p. 573 V. 35, p. 515.) 

Alabama Great Southern.—Dec. 31, 1881, owned from Wauhatchie, 
Tenn., to Meridian, Miss., 290 miles; leased,Wauhatchie to Chattanooga, 
6 miles; total operated, 296 miles. Northeast & Southwest Alabama 
chartered Dec. 12, 1853. Reorganized as Alabama & Chattanooga Oct. 
6, 1868, and was opened May 17,1871. Default made Jan. 1, 1871, and 
road sold under foreclosure January 22, 1877. Present company 
peaines November 30, 1877. New company assumed Receiver’s cer- 
tificates and issued new bonds for $1,750, . The lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road an uipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $1,750,000; funded debt, 
$1,750,000, and Receiver’s certificates, $178,000 (of which $134,000 in 
litigation. all valid certificates allowed by U. 8. Court paid on presenta- 
tion). Gross earnings in 1880, $643,130; expenses, $451,335; net, 
$191,795. Gross in 1831, $789,376; expenses, $502,952; net, $286, 424. 
—(V. 32, p. 499, 611; V.33, p.125; V. 34, p. 342.) 

Albany & Susquehanna.—December 31, 1881, owned from Albany, N- 
Y., to Binghamton, N. Y., 142 miles; branches—Quaker Street, N. Y.: 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 

es; operates Lackawanna & Susquehanna Railroad, 22 miles ; 
total operated, 199 miles. Charterea April 19, 1851, and road opened 
14,1869. Steel rail,135 miles. Leased in perpetuity from Feb.. 
1870, to Delaware & Hudson Canal Company; rentals, 7 per cent on 
stock and bonds. Additions and betterments charged to lessors, and 
cost made part of investment. In 1871 lessees built the Lackawanna & 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, 
and secured the joint use of the Jefferson Railroad. This opening 
gave alarge coal tratlic to the road and tothe other Delaware & Hud- 
son leased roads north from Albany to the Canada line. The consoli- 
dated pone é is for $10,000,000, of which $3,450,000 is to retire old 
bonds, and balance for a part of old stock and to lessee for improve- 
ments. Gross earnings in 1879-80, $1,538,982 ; net, $657,288 ; 1880-81, 
gross, $1,840,049; net, $638,974. (V. 32, p. 99, 205.) 

Allegany Central.—Narrow gauge road from Olean, N. Y., to Swains, 
62 miles. The road was completed July 1, 1882. The total issue of lst 
mortgage bonds is $600,000, and the bonds are redeemable any time at 
aoe: Dapite) = tag 1,000,000. RAS President, Angelica, N.Y., 

- Martin, Vice-President, N. Y. City. -3 . 625, 679, 714 
Vv. 35, p. 485, 515, 657.) y ( ? p ’ ’ 
‘ Allegheny Valley.—Dec. 31,1881, owned from Pittsburg, to Oil City,Pa., 

2 miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
allen; total operated, 259 miles. Chartered April 4,1837. Road opened 
to te ‘h to Oil City (132 miles) Feb. 2, 1870. Low-Grade Div., Red Bank 
» riftwood (110 miles) opened May 4, 1874. The company became em- 

pmaosed in 1874 and compromised with its creditors. It still falls short 
° earning interest liabilities. The amount of income bonds authorized 
i $10,000, ; these receive all revenue left after interest on prior 
Hone, and any deficiency is made up by additional issues. The income 
on receives What there is in cash and balance in bond serip. Of the 
heome bonds the Pennsylvania RR., Northern Central and Philadelphia 
4 € hold $4,980,000, the interest on which is paid altogether in 

nd scrip; the bonds held by individuals are paid in cash and scrip 
cony. into inc. bonds. The earnings, &c., for three years were as follows: 
Passenger Freight (ton) Gross Net 





Years. Mileage lilea war carni 
lleage, ge. Earnings. Earnings. 
tear: +++. 13,976,446 $94,606,809 $1,745,316 $761,835 
. 16,119,027 107,352,410 1,919,528 832,301 
1881 17,292,869 


a te 2,169,786 901,072 


oH 127,615,267 
—(V, $3. p. 367 b2s 7,015,267 


V 33.p. 440, 467; V. 34, p. 434; V. 35, p. 404.) 





Amador Branch.—Galt, Cal., to lone, Cal., 27 miles. Leased in per- 
etuity from Jan. 1, 1877, to Central Pacific—rental $3,500 per month. 
tock, $675,000. Leland Stanford, President, San Francisco. 
Ashevilie é Spartanburg.—Projected from Spartanburg, 8. C., to Ashe- 
ville, N. C., 67 miles, of which 48 miles, Spartanburg to Henderson 
in operation. Formerly Spartanburg & Asheville, sold in foreclosure 
April, 1881, bought in by bondholders for $111,000, and reorganized on 


above stock basis. Earnings in 1880-81, $38,693; net, $2,169. (V- 
32, p. 17, 396.) 
Ashtabula & Pitisburg.—December 31, 1881, owned from Youngstown, 


O., to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula Yo 

town & Pittsburg in 1870, and road opened May 1,1873. Pennsylvania 
Company, as lessees, guaranteed bonds upto January 1, 1877. efault 
July 1,1878, and property sold August 21,1878. Existing com 
organized September 25, 1878, and it is leased by Penn. Co., which pays 
net earnings to A. & P. The common stock is $958,491 and preferred 
stock $700,000. Net earnings for three years were as follows: 1879, 
$68,978; 1880, $83,827; 1881, $123,888. 

Atchison Oolorado & Pacific.—Waterville, Kan., to Lenora, Kan., 192 
miles; Greenleaf, Kan., to Washington, Kan., 7 miles; Downs, Kan., 
Bull City, Kan., 23 miles; Yuma, Kan.,to Talmage, 29 miles; total, 
252 miles. The road is an extension of the Union Pacifie Central Braneh 
by which the bonds are guaranteed and the road is controlled, and 
the whole system is virtually owned and controlled by Union Pacific. 
Stock, $1,377,000. 

Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, Kan. 
34 miles. Under same auspices and control as Atchison Colorado & 
Pacific. Stock, $6,000 per mile. 


Atchison Topeka & Santa Fe.—Dec. 31, 1881, mileage was as follows: 
Main Line—Atchison to Kansas State line, 471 miles. Leased—Kansas 
City to Topeka, 66 miles; Pleas’t Hill to Ced. Junc., Ka., 45 miles; Em- 

oria to Howard, 76 miles; Florence to Douglas, 54 miles; Florence te 

llinwood, 99 miles ; Newton to Wichita., 27 miles; Wichita to Arkansas 
River, 69 miles; Wellington to Caldwell, 23 miles; Kan. State L. to 8. 
Pueblo, Col., 149 miles; Pueblo to Rockvale, Col., 37 miles; La Junta to 
Mex. State L., 96 miles; Col. 8t. L. to San Marcial, N. M., 354 miles; 
Lamy to Santa Fe, 18 miles; San Marcial to Deming, N. M.. 128 miles; 
Rincon to Texas line, 58 miles; Texas line to El Paso, 20 miles; total 
leased, 1,319 miles. Total operated directly, 1,790 miles. Owned 
jointly—Burlingame to Manhattan, 57 miles. The Kansas City Law- 
rence & Southern Kansas, 384 miles, was also acquired by purchase 
of the stock in Sept., 1880, and the 5 per cent bonds due Sept. 1, 1 
issued therefor (V. 31, p. 559), with sinking fund of 1 per cent a year. 

The Kansas City Topeka & Western , and the lessee 
interest on the Kansas City Topeka & West. bonds as rental. The 5 per 
cent bonds were issued for stocks and bonds purchased, and 44 
cents for extension of the line to Deming and El Paso, and have 
6 per cent mort age bonds of the Rio Grande Mexico & Pacific and 
the Rio Grande Paso roads deposited as security for them. The 
sinking fund is 149 per cent, rising to 31g by 1910. The 6 per cent sink- 
ing fund bonds of 1881, due 1911, are secured by mortgage bonds de- 
pomeee as stated in V. 35, p. 373. They are redeemable by the sinking 

nd at 105. Such bonds as are held in the company’s treasury, oF 
leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. 

The Sonora RR. in Mexico was purchased in March, 1882, by giving 
one share of A. T. & 8. F. stock for two shares of Sonora stock or $ 
- income aye ng the Sonora 1st mortg. bonds were guaranteed. (See 
a ) 


. 34, p. 315, " 

The Leavenworth Topeka & Southwestern RR. stock (four-fifths of it) 
Was acquired in — 1882, and the bonds at 4 per cent guaran- 
teed. (V. 35, p. 297.) 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacitic, under name of Atlan. & Pac. 
For terms see Atl. & Pac.; St. L. & 8, F. - 

The annual report for 1881 was published in the CHRONICLE, V. 34, 
p. 459. Income, etc., for ys years were as follows: 

78. s7U. 














‘ 78 z 1880. 1881 
arnings— ‘ 
Passenger. ... .......0. 987,496 1,353,231 1,786,901 2.970.250 
Freight.... .... ‘static eeiie 2.826.484 4,883,435 6,499,981 9,051,6 
Mail, express, &¢...... 136,888 144,777 270,094 562,278 
Total gross earnings... 3,950,868 6,381,443 8,556,976 12,584,509 
Total operat’g expens. 2,066,970 2,963,128 4,374,287 8,063,326 
Net earnings .......... 1,883,898 3,418,315 4,182,689 4,521,183 
INCOME ACCOUNT. 
1878. 1879. 1880. 1ssl. 
Net earnings. ......... 1,883,898 3.418.315 4,182,689 4,521,183 
Pottawat’e land ac’ct. =. ......- 189,822 iisititn . .ae 
Rentals and interest... = ........ 8 Ea iam a sone 
Sundry credits. ....... 44,691 60,034 120,148 229,8 
Total income...... 1,928,589 3,748,410 4,302,837 4,751,020 
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ESCRIPT INTEREST OR DIVIDENDS. a= 
Fv = ean —— &o. Foal alee | Dare Oper | Amount | Rate When |Where Pa cepa b yoy ‘ 
explanation see no rH) par , 
" on first page of tables. : Road.| Bonds; Value. Outstanding) “Cent. Pay’ble Whom. . Dividend. 
t.Top.@ 8.Fe—(Cont’d.)—Cow.8um.&Ft.8.,1st M.,gu.| .... | 1879 | $1,000 $798,000 7 A. & O.|Bost., N.Bk. of Republic} Oct. 1 
A Siation & McPherson, lst mort., guar......... ~ ..-. | 1879 | 1,000 713,000 7 A. & O. do do Oct. 1; 1908 
Pleasant De Soto, Ist M., golds............. 1877 500 120,000 7 g. |A. & O.|Boston, Everett N. Bk.| - 19 
Fiorence El Dorado & W., lst mortgage, gold ... 31 | 1877 | 1,000 310, 7 g. |A. & O./Boston, Bk. of No. Am.| July 1, 1997 
Leavenworth Topeka & 8. W.—1st mort., guar.... 50 | 1882; 1,000 1,380.000 4 <a 1 5. cpeeees <n 
New Mexico & So. Pacific—ist mortgage, gold....| 295 | 1878 | 1.000 4,425,000 7g. iA. & O. Boston April 1, 1909 
Gonore RE. lat mors... gold. guar. ($20,000 p. m.)) _--; | 1857 | ooo | _s00000| 7” |a.’& 0. N.Y. Central Trust Co! apnit’ 
—NeCw =, ey ’ v's ° 7 
ator seat 2 Rea aR aa 265%9| 1877 | 1,000 | 4,250.000| 7 |W. & J.” d Jan. i” 190) 
income bonds, registered (not cumulative) ....... sans | - 04 . . 0 0 April 1 
Alla , ey ; ot ) Rape et , Ri ees O7 | icene 100 1,232,200 6 J. & J.\Atianta, Ga., at Treas’y. Aue. 1. issn 
Debenture certificates for dividend.... .... ....- .... | 1881 nen) 1,232,200 3 J. & J. Oo do 1891 
Atl. é Pac. —1st g.,8.f.,cp.or rg.($25,000p.m.onW.D.)| .... | 1880 |1000&c.|; 10,000,000 6 g. |J. & J.\New York and Boston.) July 1, 1919 
Income bds., non-cum’tive, ($18,750 p.m.onW.D,)| .... | 1880 | 50&c.| 7,500,0¢ O 6 eS) aR eate tiaeean Oct. 1, 1910 
lst RR. & land grant bonds on Central Division..; 34 | 1871 gee 1,189,905 6 M. & N. New York. 1891 
ist land grant bonds on Central Division......... seadie  Yilhe — 795,¢ 6 At Mat. 0 1901 
Atlantic @ St. Lawrence—Stock ($5,457,100 stg.)..| 151) .-.. 2100 | 5,484,0¢ 3 |M.& 8./London, Gr. Trunk Rw.| Sept. 15, 1982 
1st mort. to City of Portland (sinking fund) ...... ERE HY pone 62,000 i  ~ >» * arrorver Nov. 1, 1888 
2d mortgage, sterling, 5-20 years.... ............. 150 | 1864 | 2100 1,499,916 6 g. |A. & O.|Tondon, Gr. Trunk Rw.| Oct. 1, 1894 
3a 86 do do = TS I eam AEE 150 | 1871 | #100 712,932 6 g. |M.& N. do do May 1, 189] 
é Eee De fidsme 100 1,032, 2¢ ) - J. & D. Savannah. Dec. 4, 1882 
Austin ¢ North Tex.)—1st mort............. GO i see “--° 429,000 ee a ee ee 
Eagle ence ameen an, f. $4,000 per yr.)| 54/1880) 1,000 400,006 6 J. & J.|Phila.,Far.& Mech.N.Bk| Jan. 1, 1910 
Bultimore @ Ohio—Stock.....................-.-.---- 1,544 } .... 100 | 14,792,566 5 M. & N. Baltimore Office. Nov. 1, 1899 
a eR I NS EERIE I SN aN seow fh taite 100 5,000,0¢ 3 J. & J.\Balt., Merchants’ Bank.| Jan., 1883 
Loan due in 1880, extended ....................... sal Gian subs 579,500 4 ae * Perr ers Se 
iS RS ET HEE eae eoee | 1853 — 1,710,000 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, £800,000, sink. fund ....... .-- | 1870 see 2,602,22 6 M.& 8. London. 1895 
Baltimore loan, 1855-90, sink. fund ............-.. ...- | 1855 rece 2,603,779 6g. \|J. & J.| Baltimore, Office. 890 
* Sterling mortgage, sinking fund................... 411 | 1872; #100 8,120,878 6g. |M.& 8. London. Mch. 1, 1902 
Sterling mortgage, sing OEE SIRE RE 421 | 1874; #200 8.856,650 6 g. |M. & N.| London, Speyer Bros. 1910 
Purchaseof Connellsv. RR (payable$40,000y’ly); .... | 1875 ose 720,006 6 J. & J. Baltimore, Office. 1883-1900 
Loan, ster., (s. f. £7,500) lien on Chic. line bon 263 | 1877 | £200) 7,744,00¢ 5 J. & D.|Lon., J. 8. Morgan & Co.) June 1, 1927 
Bonds on Parkersburg Branch .................... 104 | 1879 | 1,000 3,000,00¢ 6 A. & O.|Balt. & N.Y.,D.M &Co.| April 1, 1919 
Northwestern Virginia, 34 mortgage, 1855-85 ...| .... | 1855 ecee 140,000 6 J. & J.|Balt.,-Balt. & O. RR. Co. 1885 
Bonds to State of Maryland.... ................... -.-. | 1878 cone 366,000 6 J. & J. do do July 1, 1888 
1878. 1879. 1880. 1&81 60 miles. Opened Jan. 1,1882. Has a land grant of 600,000 acres, 
Rentals paid 108 267 836,772 864,273 774 740 ee 
p -e*2* e288e8 ° , . of s 
866.663 |. Bald Eagle Vi .—December 30, 1881, owned from Vail Station, Pa, 
at on debt....... 790,513 he rary 1 rooras 1.841.021 | t0 Lockhaven, Pai miles; branch, Milesburg, Pa., to Bellefonte, Pa., 
ite RR + ea il pater ll "132.030 | 4 miles; Snowshoe to Moshannon, Tenn., 22 miles; total operated, 89 
Bundry debite......... 45.799 72,812 35.125 4,494 | Miles. Opened December 7, 1864, and leased to Pennsylvania Railroad 
Misceflan : ; 56.3 40.4 5 att, gl Det Company tor ,4 a. The ——s is the —, propery of _ lessors 
glare , ’ A1 917 and lessees. ntal, 40 per cent of gross earnings. Interest, ,000 
Balance, surplus...... 634,620 1,811,578 941,717 1,132,072 an a ai iio ds Jan an d J uly, each 2g per cent), $27,500. . n Ja aly 
. r ct. div. was : . ,000. é gen. mort., 
IS eee 1,928,589 3,748,410 4,302,837 4,751,020 Jan. 1, 1880, was pro at 


Land oon estimated to be 2,932,784 acrea, of which 1,058,758 acres | bonds 


were sold to January 1, 1882; in 1881, 50,033 acres were sold, for 
$261,544, or $5 22 per acre, and sales of 7,706 acres for $51,194 
were canceled. (V. 3. P- 23, 357, 411, 502; V. 34, p. 31,113, 175, 243, 
315, 457, 461, 474, 573, 707; V. 35, p. 21, 265, 297, 339, 373, 456, 
546.) 
Atlanta @ Charlotte Air-Line.—Dec. 31, 1881, owned from Charlotte, 
N. C., to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, 
which was sold under foreclosure December 5, 1876, and the existing 
corporation was formed ten 27, 1877. On March 26, 1881, the 
road was leased tothe Richmond & Danville at a rental of $462,000 
per year, equal to the interest on debt and 5 per cent on stock; if 
gross of A.&C.A.L. exceed $1,590,000, dividends to be 6 
yf and if they exceed $2,500,000 7 per cent. The line 
the Southwestern Division of the Piedmont Air-Line (under 
control of the Richmond & Danville Railroad), extending from 
Richmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000. 
Total receipts in 188, $951,688; expenses, $587,550; net, $364,137. 
In 1881 (9 months), $744,618; net, $180,536. Two and one half per 
cent paid on stock Sept., 1882. (V. 32, p. 443; V. 33, p. 687.) 


Atlanta @ West Point.—June 30, 1882, owned from East Point, Ga., to 
West Point, Ga., 81 miles; leased, 612 miles; total operated, 8742 miles. 
oe 1881, a controlling interest in the stock was purchased by W. 
M. Wadley and others for the Central Georgia, and a stock dividend of 
100 per cent was afterward declared in debenture certificates. Gross 

in 1880-81, $418,054; net, $1U7,634; in 1881-82, gross, $430,- 
010; net, $175,494. (V. 33, p. 224; V. 35, p. 160.) 


Atlantic @ Pacific.—Road completed from Albuquerque, on Atchison 
. & Santa Fe, about 405 miles, to Oct., 1882, and in porerees ig 
River, 160 miles further, where it will meet the Southern Pa- 
cific, also within 160 miles of that int. The company was 
@ Pacific line, of about 600 eR, connection with the 
: & a xt pene the = .~ & San oe 
companies guaran per cent o e@ gross earnings 
their ve lines to and from this road, one year after its comm 
pro its own earnings are insufficient to pay coupons. The 
were sold, with a bonus of $750 in income bonds for eacn $1,000 
ne. The 1st mort. cou. bonds are $1,000 each and reg. bonds 
,000 each The stock authorized is $100,000,000, and issued to July, 
881, $19,760,300, nearly all owned py the Atch. Top. & 8. Fe and the 
Louis & San Francisco com es ey; and held in trust for 
, anuary, 1882, most of the St. 
ny’s stock passed into control of Jay Gould 
and C. P. Huntington, and the new arrangement made stipulated that 
the Atlantic & Pacitic road is to be completed during 1882 to the Color- 
ado River. The Southern Pacific will build east to meet it, as the act of 
on of July 27. 1866, requires, and agrees to pay to the Atlantic & 
P ¢ 25 per cent of its gross earnings on through business, which is 
to be applied to the payment of interest on the Atlantic & Pacific bonds, 
the same as the Atchison Topeka & Santa Fe and the St Louis & San 
Francisco companies. The Atlantic & Pacific, in consideration of this 
nt me Yancey out, stipulates that the present subscription 
be red from $16.500,000 to less than $6,600,000. Of the 
latter amount about $6,000,000 will be required to finish and equip 
ite road to the Colorado River, and the balance to go towards building 
ite central division from Vinita to Albuquerque. The land grant claimed 
under the old Atlantic & Pacitic grant is 25,600 acres per mile in Terri- 
tories and 12,800 acres in States, and on completion of the first 50 
miles, October, 1880. the U. 8. Attorney General held the company was 
og ~y §gt Lag Me Aaah a us 33, p. 99, 356, 357, 467, 621 . 
, p. 60. 113, 174, 263, , 973, 707; V. 35, p. 50, 51, 235, 320, 430, 
431, 603, 736, 737.) . ‘ 
Atlantic & St. Lawrence.—June 30, 1882, owned from Portland, Me.. to 
Island Pond, Vt. (and branch), 151 miles, there connecting with Grand 
Trunk of Canada, to which leased for 999 years, August 5, 1853, at 
& renta! equal to 6 per cent on stock and bond interest. Capital, 
$5,454,000, of which $27,000 is in U. 8. currency. The bonds to ¢ ity of 
Portiand are now provided for by accummu'ations of sinking fund. 


oneuete ¢ Savannah.—Sept. 1, 1882, owned from Millen to Augusta, 
Ga., urke County in 1838 and opened in 1854. 


Ti 


3 a ne gr pe aa 
antral of Georgia for $73,000 per annum. Has no bonded 
debt. The capital ($1,122,900) represents its cost. Dividends of 34 per 
cent are paid June and Dec. each year. Has a considerable surplus fund. 
Austin @ Northwestern.—Line of road, Austin, Tex., to Burnet, Tex. 





ed for the replacement of the two series of 
nds. In January, 1881, purchased the Bellefonte & Snow Shoe road 
for $300,000 in stock. —(V. 32, p. 99, 396.) 


Baltimore &@ Ohio.—Mileage is as follows: Balt. to Wheeling (main) 
370 miles; Branches—To Locust Point 5, Camden cut-off 2, Junction to 
Frederick City 3, Pt. of Rocks to Washington 43, Bridges 3; total own- 
ed, 426; branches leased—Hyattsville to Shepherd, Md. 13, Winchester 
to Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- 
sonburg 49; total branches leased, 113; total B.&O. main and branches 
539: leased, controlled and operated—Relay House to Washington 31, 
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32 
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9. Mineral Point 
to Johnstown 46, Weavert’n ts) Hagerstown, Md., 24, Harrisonburg to 
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- 
town, Pa., 13, Bellaire to Columbus, O., 137, Sandusky to Newark, O., 
116. Newark, O., to Shawnee, O., 44, Chicago Junction, O., to Dlinois 
— Ill., 263; total leased and controlled, 1,065; total operated, 
1,544. 

An abstract of the last annualreport is given in the CHRONICLE, Vol. 
35, p. 600, and contains the following remarks: ‘“ It is shown by the: 
report of the Transportation Department that the tonnage of through 
merchandise east and west has n 2,043,227 tons, whilst in the pre- 
ceding year it was 2,014,110 tons, and 1,980,397 tonsin 1880, and 1,425,- 
629 tonsin 1879. 607,038 barrels of fleur and 8,343,240 bushels of grain 
were brought to Baltimore during the fiscal year. Of this aggregate of 
grain 6,586,814 bushels were of wheat and 591,719 bushels were of 
corn. The large falling off in the transportation of grain as compared wi 
the preceding year arose from the general deficiency in the —_ of 
the country, and from the operations of speculators, which ca the 
prices to advance to such fi as largely reduced the pers from 
the United States to Great Britain, France, Germany, Belgium, the 
ee &c., and caused all countries consuming grain to seek it 
elsewhere. 

“The coal trade of the Main Stem shows an aggregate of 2,521,226 
tons, which includes 386,626 tons for the company’s any The ag: 
goynte of coal and coke traveported, minding all divisions, was 5, 

7.016 tons, showing an increaseffor the year of 1,107,389 tons.” The 
profit and loss account showed an increase forthe year of $1,648,978, 
against $1,697.038 in 1880-81. It will be seen by this account that the 
nominal surplus fund, which represents invested capital derived from 
net earnings, and which is not represented by either stock or bonds, 
amounts to $43,907,658. 

The gross and net earnings of the main stem and its branches and of 
the other divisions, for the last fiscal year, as compared with 1880-81, 


were as follows: 
-—Earnings, 1881-82—.. —-Earnings, 1880-81.— 
TORS. et. Gross. Net. 
Main Stem, &c......... $10,556,570 $4,572,944 $11,122,259 $4,846,615 
Washington Branch... 354,356 221,254 353,570 193,533 



























































Parkersburg Branch .. 624,665 108,071 712,158 72,422 
Central Ohio Division. 987,402 314,932 1,006,025 228,267 
Lake Erie Divisien .... 940,769 234,701 899,791 112,37 

Chicago Division .... . 1,692,007 416,407 1,638,661 453,069 
Pittsburg Division..... 2,979,789 1,542,125 2,500,548 1,124,473 
Wheeling Pittsb. & B.. 59,380 1,150 3,557 1,094 
Newark 8S. & 8. RR.... 188,937 13,078 177,304 41,548 





BOs ope nccccecee $18,383,875 $7,454,662 $18,463,877 $7,073,398 


The aggregate working expenses of the Main Stem, with all branches 
and divisions, were 59°44 per cent of the whole gross revenue, be 
2°25 per cent less than the preceding year. 

Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7's per cent; 
for 1878-79, 8 per cent; for 1879-80,9 per cent; since 1880, 10 per 
cent. The three dividends from May, 1878, to May, 1879, ner ro 
were paid in stock. Results of operating all lines owned and controll 
for the five years 1877-82 : 


Gross Earnings. 


"B. Operating Expenses. 
lk $13,765,279 


Not Earnings. 
$7,769,301=56'44 p. ec. 8 


$5,995.97 





SRTOHTO. . 000s 14,193,980 7,691,595=54'18  “ 6,502,385 
1879-80........ 8,317,7 10.330,770=56°39  “ 7,986,970 
1880-81........ 18,463,877 11,390,479=61-69 “ 7.073.398 
1881-82........ 18,383,575 10,929,213=59°44 “ 7,454,662 


The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch are 
secured by deposit of mortgage on that road. (V. 33, p. 411, 502, 575, 


5686, 641; V. 34, p. 1, 60, 116; V. 35, p. 130, 430, 589, 600, 603.) 
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Fee ee 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ET Bonds—Princi- 
aR = Miles Date Sin ene = eee a = pal, When Due. 
eR lanation of column headings, &c., see notes; 0 o ar ate per en ere Payable, and by| Stocks— 
For exp on first page of tables. Road.| Bonds! Value. |CUtstanding at. Payable; Whom. 7 Dividend. 
e<——_—_—_ 
Potomac—1st M (tunnel) gold,s. f. 1 p.c. 119; 1871 | $1,000 6 g. |\J. & J.|Balt.or London or N.Y.) July 1, 1911 
a mart, road, gold, coupn, 8. f. 1 per cent ..... 89 | 1871 | 1,000 6 g. |A. & O.| Phila., Penn. RR. Co. April 1, 1911 
2a mortgage. income, road and tunnel, reg... ... 90 | 1875 | 1,000 6 JI. & J Baltimore. Jan. 1. 1915 
Belleville & El Dorado—1s t(int. guar. St.L.A.& T.H.) or pr oses Z ccos | commences July, 1, pte 
LAZO. 2 nen nee eevee eset e nese e ese cesccscescewes toes en me a ug. 1, 
as ee | South. Ill.—1st M., sink’g fund, guar..... 56 | 1866 1,000 8 A. & O.| N. Y., 39 Wall street. Oct 1, 1896 
videre Del.—1st mort. due 1877, extended, guar.; 64 | 1877 | 1,000 6 |J. & D.} Philadelphia, Pa. RR. 1902 
2d mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 500 6 (|M.&8.| Philadelphia. 1885 
3d mortgage bonds of 1857( do do )..... 64 | 185% 500 6 iF. & A.| Philadelphia, Pa. RR. 1887 
Consol. mortgage of 1876........------++---+++-e- 67 | 1876 | 1,000 7 J. & J.|Treasurer, Trenton,N.J.;| Jan. 1, 1916 
Bennington & Rutland—1st mortgage........------- o9 | 1877 | 1,000 7 M. & N.| N.Y., Union Trust Co. | Noy. 1, 1907 
Berkshire—Stock. .....-. -- +++ 2202 eeeee ence cece cece eee 22 | ..-. 100 1% | Q.—J. |Stockbridge, Treasurer.| July 1, 1882 
Boston & Albany—Stock. .... eee cesecnsccccscccccses 373 | .-.. 100 2 Q. —J. Boston, Ottice. Dee. 30, 1882 
Plain bonds, coupon or registered..........------- ---- | 1872 | 1,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered......-..-.-..- ---- | 1875) 1,000 | 2,000,000 6 3. & di do July 1, 1895 
Bonds issued to State for its stock......... ation ose ---- | 1882 odes 3,858,000 5 A. & O. do Aprill, 1902 
Boston Barre € Gardner.—1st & 2d mortgages ....- | 384g] .... | 100 &e 594,000 5 A. & O. Worcester, City Nat. Bk.| April 1. 1893 
3d mortgage (convertible into stock)..........-.-. | ese. | SGGR din 100,000 6 I. && do do 1895 
Bost. Clin.é Filtead, & N. B.—Stocek, common........ ESE | aces dane 1,323,000! $150 Lane Boston, Office. April 15, 1882 
Stock, preferred. weno seer eeeseeenes tec ee ees eeesees 151 csee | aes ;790,000 3 50 mae do do Oct. 14, 1882 
ist mortgage, Agricultural Branch..............- 29 | 1864 | 100 «Ke. 400,000 6 J. & J.\Boston, Boston N. Bank, July 1, 1884 
Mortgage bonds 1869-70...........-..--.--e0-- eee 3 )’69"76) 560 &e. 552,000 7 J. & J.j do do 1889 &’90 
TRODEB. .2.000cccccccccccccces ccccccccscceccccseccsses o 1874 | 1,000 460,000 7 J. & D.| do ao July 1, 1894 
Equipment notes......-- oc ceccccccccccscccccccscces cece coes 1,000 30,000 6 Various) ) do 1882, ’85 
Bonds, guar. by lease to Old Colony... .......-..--. 120 1880 1,000 1,965,000 5 \J. & J. Boston, N. E. Trust Co.; Jan. 1, 1910 
Boston Concord & Montreal—Ola preferred stock...| 167 ji 100 800,000 \M. & N.! Boston, Office. Nov 15, 1882 
Com. and new pf. stock (new pf. stock is $540,400); .... | .... 10 1,000,000 oe cette tk: So cane. i SC. Cae ee 
Sinking fund bonds..........-...-.-.------------+- | .--- | 1858 | 160 & 624,000 6 J. & J.| Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)...., 160 | 1873 | 260 &¢ 1,731,400; 6&7 ‘A. & O.| do do 1893 
Improvement mortgage bonds......... secccccecce | 166 | 1831! 1,060 500,000 6 J. & J.} do do 1911 
Bost.Hoosae Tun.& West.—1s8t M.,g’ld ($25,000 p.m.); ..-. | 1881 | 1,600 (2) 6 g. } .-- |New York and London. 1911 
Boston & Lowell—StOck. .....0. cece cence eee eee eees SZ i csca 500 3,910,000 212 J. & J.| Boston, at Office. Jan. 1, 1883 
ED. occcies cosssees eetetedences oe veccccdvcctccees ---- | 1872 Stes 999,500 7 ja. & O.) do do April 1, 1892 
Bonds. ...-------+-- eee cece e es cece cece ce cence ners ewes ---- | 1875 | ane. 500,000 7 (|M.& 8.| do do March 1, 1895 
Bonds ewer were reereseeeseeeseerereeeeseseeesesseesese eee 1876 eeee 750,000 6 > # «& de do do July 1, 1896 
11 1:6 <4 jiehshbbeseadacedi sednenewiicenerin sone Ya wens 620,000 5 J. & J./ do do July 1, 1899 
Baltimore & Potomac.—Dec.31, 1881, owned from Baltimore. Md., to | Gross receipts in 1879-80, $183,866; net, $40,454; in 1830-81, gross, 


Bowie, Md., 24 miles; Bowie to Pope’s Creek, 49 miles; branch—Bowie 
to Washington, D.C., 17 miles; total operated, 90 miles. Chartered in 
1853; road opened to Washington in 1872 and to Pope’s Creek in 1873. 
Baltimore Tunnel opened in summer of 1873. The road is controlled by 
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed by 
Pennsylvania Railroad and Northern Central Railroad Companies. Capi- 
tal stock, $3,553,250, funded debt, $6,500,000, and other liabilities and 
accounts, $302,559; total, Dec. 31, 1881, $10,355,809. Road and equip- 
ment, $9,099,295; materials and cash assets, $149,896; profit and loss, 
$1,106,617. Gross earnings in 1880, $790,147; expenses, $632,663 ; 
rotits, $157,484; interest, $272,342; deficit, $114,858. Gross in 1881, 
66,432; expenses, $810,923; profits, $125,508; interest, $272,318; 
deficit, $146,809. Income bonds wholly held by Penn. RR. Co. 


Belleville & El Dorado.—An extension of Belleville & Southern Illinois 
from Du Quoin to El Dorado, 52 miles, and leased to St. Louis Alton & 
Terre Haute. Rental 30 per cent of gross up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1881, 
$14,640. Stock, $1,000,000. 


Belleville & Southern Illinois.—Dec. 31, 1881, owned from Belleville 
Tll., to Duquoin, IL, 56 miles. Chartered Feb. 15, 1857; opened Dec. 15 
1873, and leased Oct. 1, 1866, to St. L. Alton & Terre Haute Railroad Co 
Lease rental 40 per cent of gross carnings up to $7,000 per mile; 30 
per cent above $7,000 and up to $14,000 per mile, and 20 per cent on 
any excess of $14,000 per mile. Rental for 1879, $116,490; for 1880, 
$147,344; for 1881, $146,662. Interest on bonds and sinking fund 
00" per year, guaranteed by lessees. Common stock, een) opel pre- 

erred 8 per cent stock, $1,275, , non cumulative. Dividends on pre- 
ferred stock have been: 412 in 1881; 4191n 1880; $1 05 in 1879; 62e. in 
1878; 68c. in 1877; 65c. in 1876; $1 80 in 1875; $1 in 1873. Operated 
in connection with the Belleville Branch of St. Louis Alton & Terre 
Haute Railroad, and Belleville & El Dorado Railrozd. Except on coal 
and on contributed business of Belleville & El Dorado Co. 30 per cent. 


Belvidere Delaware.—Dec. 31, 1881. owned from Trenton, N. J., to 
Manunka Chunk, N. J.,67 miles; Millham Cut-off, 1 mile, Flemington 
Railroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853, 
and opened Nov. 3, 1865. Leased to United Companies, and transferred 
to Pennsylvania Raiiroad Mareh 7, 1876, by which operated as their 
Belvidere Division. Rental, all surplus earnings; but the first, second 
and third bonds are guaranteed. In 1881 net earnings were $479,067, 
and interest payments $261,050. Capital stock, $994,050. 


Bennington & Rutland.—December 31, 1881, owned from Rutland 
to Bennington, Vt., 57 miles; branch, North Bennington to New 
York State Line, 2 miles; total, 59 miles. Chartered as Western 
Vermont in 1845, and completed in 1854. Leased in 1857 to Troy & 
Boston for 10 years at $36,000 per annum. Consolidated in Harlem 
extension in 1870, and leased to Central Vermontin 1873, but lease 
abandoned by lessees. Since September 10, 1877, the Vermont division 
(as above) operated by the re-organized Bennington & Rutland. Stock 
51,004,000 (par $100), and bonds $475,000. In 1881 gross earnings 
$212,734; net $49,576. 


Berkshire.—Sept. 30, 1882, owned from Connecticut State Line to 
West Stockbridge, Mass., 22 miles. Leased in nied ggg sf to Housatonic 
Railroad Company at 7 per cent on capital stock, $600,000. Lessors 
pay taxes, &c., and for this reason the quarterly dividend due in October 
is usually omitted. 


Boston & Albany.—Sept. 30, 1882, owned from Boston, Mass., to 
Albany, N. Y., 202 miles; nine rage to Athol, 48 miles; numerous 
branches, 48 miles; leased lines, 74 miles; total operated, 369 miles. 
The B. & A. was formed (Dec., 1867) by the consolidation of the Bost. 
& Worcester and the Western railroads. The five per cent bonds of 1882 
were issued to the State of Massachusetts in exchange for 24,115 shares 
of B. & A. stock held by the State. In 1881 and 1882 the loss in receipts 
was partly owing to the fierce competition between the trunk lines for 
business between the seaboard and the West, which reduced the rate on 
through traflic to a very low point. The last annual report was in Y. 35, 
p. 637. Results of operations for five years were as follows: 


5 Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct: 


1877-8... 322 $101,221,955 $329,708,573 $6,638,534 $2,219,536 
3 


8 
1878-9.. 324 101,248,321 325,484,799 6,427,463 2,703,638 8 
1879-80. 373 113,154,374 375,452,804 7,741,118 2,492,618 8 
1880-1..373 135,421,102 417,108,612 7,875,285 2,186,873 8 
1881-2..369 151,255,032 347,317,338 7,790,372 2,189,381 8 


* Net receipts include income from rents, &e. 
—(V. 33, p. 224, 467, 561, 714; V. 34, p. 488; V.35, p. 235, 515,637.) 


Boston Barre & Gardner.—Sept. 30, 1881, owned from Worcester to 
Winchendon, Mass., 37 miles. Chartered Th 1847, and road completed 
in 1874. Leased Monadnock RR. for 99 years from October 1, 1874, 
and lease transferred to Cheshire RR. in June, 1880. Interest has 


been reduced to 5 per cent. Iuterest liability at 5 per cent, 827,715. 


a>. 





$174,688 ; net, $18,377. (V.33, p. 200.) 


Boston Clinton Fitchburg & New Bedford.—Sept. 30, 1882, owned from 
Fitchburg, Mass., to New Bedford, Mass., 91 miles; branches, 34 miles; 
leased, Framingham & Lowell RR., 26 miles; total operated, 151 miles. 
Consolidation (June 1, 1876) of the B.C. & F. and the N.B. railroads, both 
of which had been consolidations of other original lines. The Framing- 
ham & Lowell is leased for 998 years and 4 months from October, 1879. 
The whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 
Co. for 999 years, the lessees agreeing to pay as rental 102, per cent of 
the gross earnings of the consolidated roads. The rental and other 
income for the year ending Sept. 30, 1832, was $439,054, which left, 
after paying all charges, a surplus of $142,486 applicable .to dividends. 
The preferred stock takes 7 per cent per annum first, and after 7 on the 
common, it is not certain as tothe division of any surplus. (V. 35, p. 574.) 


Boston Concord & Montreal.—March 30, 1882, owned from Concord, 

.H.,tce Wells River, N. H., $4 miles; branches—Wells River, N. H., to 
Groveton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles; 
total operated, 167 miles. Chartered in 1844 and road opened in 1853. 
Purchased White Mountain Railroad (53 miles) in 1872, and built the 
Mt. Washington Branch (20 miles) in 1874. An extension of the White 
Mountain Railroad from Littleten to Groveton Junction is mortgaged. 
Fiscal year ends March 31. 

















Gross Expenses, Available 

Years. Miles. Earnings. Taxes, &c. Revenue. 
Ue Se 167 654,272 53, 201,100 
LOTTO TO is iick'n ccccce 167 590,550 388,932 201,618 
1879-80. ........... 167 678,123 477,251 200,871 
1880-81 ............ 167 797,556 586,172 211,383 
ROGIRH+OB. i... Secsssir 167 902,906 669,157 233,745 














The old preferred stock ($800,000) has received 3 per cent semi-annually, 
amounting to $48,000 a year. Neither the new preferred nor the com- 
mon stock has paid dividends. (V. 33, p. 384; V. 34, p. 636.) 


Boston Hoosac Tunnel & Western.—December 31, 1881, owned from 
Massachusetts State Line to Schenectady, N. Y., 57 miles, and Sara- 
toga to Schuylersville, N. Y., 13 miles; total, 70 miles. Projected line, 
Hoosac Tunnel, Mass., to Buffalo, N. Y. The Continental Construction 
Co stopped and new plans wore made by General for the work. 
Suits were begun by opposing interests, and the Attorney-General of 
New York ‘!State began a suit to annul the charter. Earnings 
on 45 miles for 1880-81 were $286,775; net, $10,961. (V. 33, p. 
384, 467, 716; V. 34, p. 60, 85, 114, 175, 203, 290, 407, 488; V. 35, p. 
21, 51, 211, 265, 393.) 


Boston & Lowell.—Sept. 30, 1881, owned from Boston to Lowell (double 
and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell & 
Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and 
branch, 12 miles; total operated, 87 miles. Chartered in 1830, and line 
between Boston & Lowell opened in 1835. In August, 1881, a contract 
for joint running arrangement was made with the Concord Railroad, on 
basis of 40 per gent of net earnings to Concord and 60 per cent te 
Boston & Lowell. The Lowell & Lawrence and Salem & Lowell 
Railroads, operated for some years under lease, were purchased and 
consolidated in 1879, the Boston & Lowell assuming tneir bonds, 
which cannot be paid off before maturity. A joint business was formerly 
done between the Boston & Lowelland the Nashua & Lowell, but from 
December, 1878, they were under separate managements until the B. & 
Lowell leased the N. & L. for 99 years from Oct. 1, 1880, but the lease 
was held invalid and a joint arrangement was made. 








Gross Net ~ Payments 
Years. Receipta. Receipts. Rentals. Int. & mise. wean oy 
1877-78 .... $1,081,066 $319,528 94,718 $116,349 7 
1878-79 .... 1.198,962 392,580 67,5938 161,890 3 
1879-80 .... 1,399,316 422.693 4,292 259,318 4 


1880-81 .... 1.872,656 584,269 133,69 293,057 4 
—(V. 33, p. 225, 254, 357; V. 34, p. 85, 315, 520; V. 35, p. 160.) 


Boston & Maine—Sept. 30, 1882, owned from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Waketield to Danvers, 10 
miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 
N. H.,to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
miles leased. Main line one-third double track and all steel rail. The 
last annual report was in Y. 35, p. 636; carnings, &c., were as follows: 


Gross Expenses Net Outside Av’il’ble Div. 
Years. Earnings. & Taxes. Earnings. Receipts. Revenue. p.c. 


$83,717 $825,091 6 
88,964 884,066 6 


1877-78.... 
1878-79.... 


2100,741 $1,359,867 $741,317 
2,149,857 1,354,755 795,102 


1879-80.... 2,438,270 1,511,018 927,252 94,382 1,021,634 7% 
1880-81.... 2,601,215 1,749,856 851,359 86,300 937,659 8 
1881-82.... 2,768,326 1,929,854 838,472 $2,404 920,876 § 


—(V.33, p, G41 ;JV. 35, p. 21, 574, 636.) 
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For explana ~- of column headings, &c., see notes} o 0 ar } ,2 y ks~ 
" n first page of tables. Road.| Bonds! Value. /OUtstanding | Cent. Payable Whom. a idend. 
Bost. & Lowell— Contin’d)—Lowell & Lawr., bonds; ..../ .... B.e ve $200,000 6 A. & O. Boston, at Ollice. Oct. 1, 1 
Saiem & Lowell, bonds.... ..........2.2---.25.00+- Shea Fide OO aeas 226,900 | A. & O. do do Oct. 1 ipeg 
Boston & pe 0 a Sate pibebstSceriber<éuavin 203 eee aaah a ae . om S = - do Fai 15, 18R9 
nds, coupon an Pthecudutarboctbauseoss ---. |1873- c 3,500,000 . . an.,1893 
pisiea é New York Air dine Stock, preferred . OA | esse 100 | 2,700,000 2 A. & O.IN,Y., x Y.N.-. > 7 apse» am 
EE bce eis da Samepeths scacnvoseuctécs eee 50 | 1880 | 1,000 500.000 5 F. & A. N. Y., Hatch & Foote. ; 1... 
non & Practdenie Mee. ..........<....<sc.0. «0... es ft 2.0) 100 | 4,000,000 4 M. & N. Bextor, at Office. mow 1, 1882 
Bonds to purchase branches, — or registered! .... | 1873 ianaile 500,000 7 J. & J. do do uly 1893 
— ord Eldred @ Cuba—1st mort ................. 54 1881! 1,000 500,¢ 6 J. & J. New York. Jan. 1, 1932 
lyn Elevated —1st mort., gold........ ----....- ---- | 1879 | 1,000 | 1,150,723 6g. M. & SB. New York, Sept. 1, 1917 
— vers’ certitic’s, payaole in cash or lst M. ga -.-. | 1881 een 1,456,000 sees seas: fo > empereee dad “yee. Te@endnas 
Brooklyn & se Panetnagg ($1, 100.000 is pref.) - M6 to 100 2,000,000 ease see ~ prtsets eee ee ee 
Mametin HERO, LOC MROTERRRS «ooo. cc cece coves sscee- 54 | 1867 | 500 &c 750,000 7 M. & §.'N. Y., Gallatin Nat. B’k!| Mar. 1, 1887 
New mort. ($1,000,000), guar. by L. I. RR.. —_- 85 | 1881; 1,000 250,000 6 g. iM. & 8.|N.Y., Corbin Baik’g Co.| Mar. 1, 191} 
Buff.Brad.é Pitis.—Gen. M.,(inel. 10,000 ae. Pd Pos mS eaws 1,000 580,000 7 J. & J. New York, Erie Oillice. Jan. 1, 1896 
oul Talo New nag @ Brie—Btook.. .......ccccecccces. 8 ees 100 950,000 334g J. & D.! N. Y., Erie Railw uy. Dee. 1, 1882 
sheet uno orteag PB a ak sce deabetees 140 | 1876 1,000 2,380,000 7 J. & D. do do Dee. 1, 1916 
Buffalo N. ¥.4 Philadephia —1st mort., gold...... 121 | 1871 | 500 &e 3,000,000 6g. \J. & J.\N.Y.,Farm’s’ L.& Tr.Co.| July 1, 18 
Za MOPtPARe. .-..---- +--+ wee ener eee ween eee ee eee 121 | 1878 | 500 &.| 1,000,000 7 ¢. | Q.—M. |Bufialo, F.& M. Nat. Bk. 1968 
Consol, 1st mortgage, gold........................- 205 | 1881 1,000 7,000, 000 6g. J. & J... New York Agency. July 1, 192} 
Trust mort., gold (secured by collaterals).... .... .... | 1882; 1,000 1,200,000 6 g. Jems 2: 3? eens 1922 
Buffalo Piltsbur @ Western—Common stock....... BOE | cee. 50 , 130,000 oeee eet a re See ee 
ne el (6 per:ent. Not cumulative). . 204 | .... 50 1,777,000 — TS) eae ree 
sioceenen bonds (for $7,500,000), coup... ........ 274 |} 1881; 1,000 3,568,000 6 g. |A. & O.| N.Y. City, 34 Pine St. | Sveti }, 1921 
ist mortgage (W. & F. RE.)........................ | §0! 1865 1,000 ,000, €. & A.'Phila., E.W.Clarke & Co.! Feb. , 1896 
ist mortgage (Oil Creek RR.) renewed 1882 . 38 | 1862 1, 600,000 6 A. & O. Phil: a., Manuf’rs’ N. Bk. | Apr. 1, 1912 
ist mortgage (Un. & er are RR..)......2--2--e- 25 | 1870 | 50 &e 500,000 7 J. & J./Phila., E.W.Clarke & Co. July 1. 1890 
2d mortgage (Pitts. T. & B.) ....................-. 120. 1876 | 100 &e 944,000 7 F. & A.'Phila., Manuf’rs’ N. Bk.’ Feb. 1, 189¢ 
Oil City & Chicago—Iist mort., gold, guar. ........ 61 | 1882) 1,0u0 1,6:'0,000 ég.i\J. & J. Philadelphia. | 1922 
Buffaio £& Southwestern.—Stock (one-half ‘of it pref.) Se t -ssus oon ¥43,800 sese pounidinset Jan. zy te 
let mortgage bonds, gold ....................---... 67 1877! 1,000 1,700, 6 g. \J. ‘& D. . First Nat. Bank. July 1, 1908 
Burlington C. ee Northern—Stock.... ........ &.. 2a 100 5,500,000 vive pine atatiadiies 1X2 CRs biel 
I 622 ncesnd grbusebeeseees conc es¥cosoresse | 369 | 1876 100 &e.| 6,500,000 5 J. &D. N. in ntral Trust Co. June 1. 1906 
Iowa City “Western, ist mortgage, gold, guar.. | 73 | 1879 | 1,900 584,000 7g. iM. & 8.) do Sept. 1, 1909 
Cedar Rap. I. Fall s & N. , lst mort. gold, guar.’ 55 | 1880); 1,C00 825,000 6 ~ & O.| a. ao | Oct. 1, 1920 
do do Ist M. (2d on 55 m.), guar.) 182) 1881 ! 1.000 1,905.000 5 A. & O.! do do | Oct. 1, 1921 





. Salamanca RR.—both 


Boston ¢& New York Air-Line.—April 30, 1882, owned from New Haven, 
5U niles; leased Turnerville to Colchester, 
Formerly the New Haven M iddle- 
In 1879 a pooling agreement (for 99 years and 8 
9) was made with the N. Y. New Hav a To 
art 


to Willimantic, Con, 


Conn., 
5 4 miles. 


4 miles; ; total operated, 
town & Willimantic. 
months from Feb. 1, 187 


ford RR, but a lease was made in Oct.. 1882, to the N. Y. N. H 
ear on the pref. steck and 
$830,300. On the road, the 
, and net 


Co. fer 99 years at 4 per cent dividends per 
interest on the bonds; the common stock is § 


earnings were $297, 291 in the year ending ‘April = 1882 


174.066. (V.32, p. 635: V.33, p.411, 559, 662; 
297, 320, 371, 404, 455, 637.) 

Boston & Providence.—Sept. 30, 
Providence, R. I., 
North Attleborough. 4 miles : 


in 1831, and road openec in 1835. The company have valuable depot 
properties in Boston. (Aunual report in CHRONICLE, V. 35, p. 544.) 
Gross Net Traflic Divi- 
Years. Earnings. ag dends. 
SE 60.0 oo eaeticiete ss ondsoceed $1,304,520 $355,7 8 
le eet eentaipde domes eaenie 419,313 395, 403 8 
Rack dctrenindse tcobenescen:ss 1,584,839 352,330 8 
Notes outstanding September, 1882, 8360,000, due in 1882- 3-4-6. (V. 
33, p. 561; V. 35, p. 544.) 


Bradford Eldred @ Cuba.~—Eldred, Pu., to Bolivar and Wellsville, 
and branch to Richburg, and Cuba to Little Eneane, 54 miles: 


inted October, 
h reorganiza- 
There were 
at that time $1,069,000 1st mort. “heetaa ona $217,700 bond 
oan $1, = 2880: oe stock and vee A foe BC “— stock. All were 
income bonds to 

issued for the moven sore wn in certain propor- 
was $4,000,000 authorized. There 

was some failure in the pian. and in July, 1882, & new agreement was 
(V. 33, p. 441; V. 34, p. 203, 290; V. 


N. Y., 

Stock, $500,000. R.G. Taylor, President. V. 35, p. 706 

Brooklyn Elevated.—In progress. Rece 

1880, and a com effected March 1, — Ravine 

tion was made and stock and bond scrip w 
outetandin 


t and Receiver’s certi 
amount og ¢ #350. 
tions. Capital stock of new company 
entered into. See VY. 35, p. 
35, p. 102.) 
Brooklyn & Montauk—(Southern ol L. I.)—Breokl 


miles ; tot tal, 80 miles. 
Island, which was foreclosed Sept. 16, 
Southern of Long Island. On June 3, 1879, the 


The preferred stock has a preference of 7 
is leased to the Long Island for 
net earnings of the whole Long 
lines. The new mortgage for 
balance issued jor extension to 
as to interest, on $750,000 
$250,000. (V. 32, p. 526.) 










Buffalo Bradford & Pitisburg. —Sept. 30, 1881, owned from Carrollton, 
N.Y. to Gilesviille, Pa., 26 miles. Completed in 1866, and leased to New 
7 per cent on out- 
$40,600 a year. Capital stock, $2,286,400. In March, 


York Lake Erie & Western for 499 years. Rental, 
standing bonds, 


1880, a vidend of 1 per cent was paid. 


Buffalo New York & Erie.—Sept. 30, 1881, owned from Buffalo, N. Y., 
to Corning, N. Y., 142 miles. A third rail for standard gauge eins 
yr pare n laid down. Leased in 1863 to the New York & Eric f 

~ oe , and now operated by the New York Lake Erie & Weater nad 

ntal, r centon stock and bonds and $5,000 

dends and interest paid directly 
50, = and funded debt, $2,380,000 


$238,100—Vviz., 7 
es organization expense. Di 
lessees. Capital stock, 


representing cost of ro $3,330 


del 

Vv. og’ wrk In 1881 purchased the McKean & Buffalo 

baving $39 $388,200 stock. The consol. mo 
000 is reserved for prior liens, an 


rae a4 





= Co. and So. ad $70,000 
leased to the Buffalo 


Capital stock, $3,500,000 ,500,000 

earnings in 1881, $1, 142 ,214; net, $507, 719; 

$1,677,390; ey (V. 32, p. 444; 
e- 


dng branch to B 


Jan 20, 1881, of the Pitts. Titus. & 
eport in V V. 34, 
about 138 miles, and t 


2, says: 


ivers were ap Pie 


V. 35, p. 


oad, 22 miles, 
. is for $11,000,000, of which 
it covers 205 miles of new 
road and the ee 121 Vy In October, 1382, the trust bonds were 
00,000 first mortgage bonds of the Rochester Ter- 
Nog the first mortgage bonds of the Olean & 
N. Y. & Phila. RR. Co. 
at a fixed a See Cunostcie of Oct. 28, 1882, p. 478 and advt. 
preferred. Groas 
in 1831-82 gross was 
V. 34, 


i282, owned from Boston, Mass., to 
44 miles; By 20 miles; leased, Attleborough to 
total operated, 68 miles. 


to Eastport, 
66 miles; branches to Fresh Pond Junction, 4 miles; to Rockaway, 10 
This was first the South Side Ruilroad of 
1874, and reorganized as the 
Day aantn was again sold 

in foreclosure of the second mortgage, and this company organized. 
r cent, not cumulative. It 
years at 25 per cent of the 
system, including its leased 
is to take up the oa 2 and 
it is guaranteed by L. I. RR. 
principal and interest ‘on the 


Vv. 33, p. 641, 686; 


é& West.—Jan., eet. owned from Salamanca, N. Y., 
radford, Pa., 20 m.; Oil City, Pa.. to 
- Union & Titusville Branch, 25 m; and Titusville 
Railway, "0 ‘miles ; total length, 294 miles. This was « consdli- 
g Buff. Ry. and other roads, 
**When these roads shall all 


ou will have a line from Oil City to Buffalo of 
line from Chicago Junction, via the Valley of 


Chartered 


y Rota 


Buffalo New York éd Philadelphia. —Sept. 30, 1881, owned from Buffalo, 
N. UA to Em Pac = ag: my Pa., 121 miles. At Emporium connects with Phila- 
In April, 1880, the stock was sold to a syndicate. 


1, 78, 


L. I., 
ng 


See 





the Allegheny. to Salamarea, 200 miles, and from thenec, if it shenta 
Yreve HnecessurV. OWllg CO OU Inability to make satisfacto: y terms w ith 
the New York Lake Erie & Western Railway Company 10 extend the 
line to Olean, at the junction of the New York Lake Pirie & Western 
Railway, Allegheny entral Railway, Olean Bradford & Warren Rail 

way, and the Buffalo New York & Philadeiphia Railway,a further dis- 
tance o of 20 miles, making in all 320 miles from Chicago Junetion to 

ean.’ ° 

‘“* At the close of the fiscal year your company had in its treasury the 
following securities: 


B. P. & W. RR. common stock, 7,100 shares..................... $355.000 
B. P. & W. RR. preferred stock, &, 400 shares........ ibe pad Gun 42,000 
B. P. & W. RR. general mortgage i attic tnicin ce adeeda vied 415,000. 
N.C. & O. C. RR. common stock, 3,000 shares........ ‘peécdun ... 150,009 
N C. & O. C. RR. preferred stock, 9,000 shares ......... pens sen ooo 
N.C. & O. C. RR. tirst mortgage ae RR ARS 00,000 


Oil City & Ridgway Railway & Mining Company common stock 303 ;000 


“ And owed the following : 
——- eae ote loan incurred to purchase New Castle & F: gue 
ERE es IS LS SERS PONTE 8 LAA SOE ES £17,724 
betkemadein of New wd & Franklin Ruilroad............ ioene 5)000 
Floating debt of P. B. & W. RR Oo..... 22.2.0. 2. ek cee eee eee. 2» OVO 


For the year 1881 the gross earnings were $593,963: net earniaes. 
$244,692; credit balance of interest account, $32 BLT: : bse which 
deduct coupons paid, $264,040; leaving a balance of $13,0 

The preferred stock is entitled to 6 rer cent, when ot but ie 
not cumulative. In October, 1882, new stock was issued and new com- 
binations made, as per notice and Ladvt. _ pone ee of Oct, 28, 1882. 
—(¥V. 33, p. 46, 467, 559, 641 4,p. 8 377, 459, 575, 603 ; A 
35, p. 71, Fr02, 133, 182, 235, 266, 32h 478, rd 703.) 


Buffalo ¢ Southwestern.—Sept. 30, 1881, owned from Buifalo to James 
town, N. Y., 67 miles. Formerly the Buffalo & Ja Liestown; reorganized 
in 1877 after foreclosure. In July, 1880, leased tou New York Lake 
Erie & Western for 99 years—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Gross earnings in "1879-36, $349,441. 
First dividend Jan., 1883. (V. 33, p. 687; YV. 34, p. 133; V. 35, p. 705.) 


Burlington Cedar ids & Northern.—Dec. 31, 1881, owned from 
Burlington, Iowa, to Albert Lea, Minn. (including il suiles leased), 252 
miles; branches—Linn, Ia., to Postville, la., 94 miles; Muscatine, la,to 
Riverside, Ia., 31 miles; Vinton, [u., to Holland, fn., 48 miles; : Elmira 
[a.. to Montezuma, 83 miles ; Clinton to Noel, 24 miles 8; leased, " Holland 
to Emnittsburg, 113 miles; total operated, 615 miles. Or yaunized as the 
Burlington Cedar Rapids & Minn., June 30, 1868,and iain line opened 
to Plymouth 219 miles, and branches, 149 miles, to end of Sept., 1873. 
Defaulted Nov. 1, 1873. Property svla under foreclosure June 22, 1876, 
and given up to the purebasers July 1,1876. Bonds of the Cedar Rapids 
Iowa Falls & Northwestera road are endor sed (on the orem ; the 6 per 
cent bouds are redeemable at 105 after Oct. 1, 189. Of the 5 per cents 
$425,000 are reserved to retire the 6 per ects. The company guarantees 
the above bonds mentioned, and also guarantees $150,000 of Minneap. & 
St. Louis bonds. The annual report fur 188i suid that in five vears the 
increase of mileage had been 275 miles; also that “ while the business 
of the year ending December 31, 1881, was larger than that of any pre- 
vious corresponding period, the net results were not entirely satisfac- 
tory. The gross earnings are waterialiy less, and operating expenses 
larger than was anticipated at the close of tue business of the preceding 
year; this result, however, is attributable sulety to causes beyond the 
control of the managers of the agg wee he The blockades of the com- 
pany’s several lines of road by snow uring the earlier periods of the 
year’s business, seriously ufrected the showing of net earnings, a8 
$59,535 was expended in relieving the road trom those obstruc tions; 
while on the other hand, during a portion of this period, the business on 
several sections of the road was a peaet entirely suspended. ” The tol- 
lowing is a comparative statement of earnings and operating expenses 
for the years ending December 31: 


Gross Net 
Earnings. Expenses. Jarnings, 
NS Gidaig £4. sca cust wawdel $1,534,950 944,908 $550,042 
sb hib ied duadeepiven edits 2,053,481 4 oo 709,757 
stds Peonsvendcherwaws 2,259,037 9 632,188 


1881 849 
—(V. 32, p. 69, 154, 367, 418; V. 34, p. 572; v. "35, D. 133,374, 457, 706.) 


ae ifor nie ¢ Nevada.—Liue projected from Emory Station, Oakland, 
to Bodie, 250 miles. Mortgage made to Ceutral Trust Co. of New York 
and John C. New as trustees. E. M. Walker, President. 


California Pacific..—Dec. 31, 1881, owned from South Vallejo, Cal, to 
Sacramento, Cal, 61 miles; branches—Adelaute tu Calistoga, 35 
miles; Dover's to Knight’s Landing, 19 miles; total operate d, 113 
miles. Consolidation (December 23, 1869) of California Pacific and 
California Pacitic Extension companies. Leased for twenty-nine 
years, from July 1, 1876, to Central Pacific. Rental, $550, v0O0 per 
annum, and three "fourtlis of net earnings when in excess of that 
mmouut. December 31, 1881—Capital stock, $12,000,000; funded debt, 
$5,851,000; other liabilites, $1,569,812; total liabilities, $20,420 B12 
Extension bonds of $3,500,v00 and incomes of $1, 030,000 were in 
default. and the new bonds of 1875, guaranteed by Coutral Pacific, 
were issued in place thereof. 
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Subscribers will confer a great favo 


r by giving immediate notice of any error discovered in these Tables. 
































DESCRIPTION. __| mites} Date | size, or INTEREST OR DIVIDENDS. men yk 
for explanation of column headings, &c., see notes|_ of | of | Par |,Amount |Rate per| When |Where Payable, and by| Stocke—Last 
on first page of tables. ad.| Bonds/ Value. 6 Cent. Payable} Whom. Dividend. 
ornia & Nevada—\st mort. (for $5,000,000)...| .... | 1881 | $1,000 6 iJ. & J. New York. 1911 
Galsfornia lst mortenee, Do i niies aes 114 } 1867 | 1,000 7g. \J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1887 
2d mortgage, endorsed by Central Pacific........ 114 | 1871 | 1,000 6g. |J. & J.|N. Y., Nat’] Park Bank.! Jan. 1, 1891 
3d mort., guar. by C. P. ($1,000,000 are 3 p.c.) .| 114 | 1875 500 3&6 |... & J.|N. Y., Cent. Pacific RR.' July, 1 
California Southern— 1st mort. ($25,000 per mile).| 132 | 1882 | 1,000 6 .. %.-&2. Boston. Jan. 1, 1922 
damden & Allantic—Stock ($880,650 of it pref.)..... 84) .... 50 4&3 waite Camden, Co.’s Office. | Nov., 1882 
lst mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 7 g. |J. & J.|Phila., Farm. & M. B’k.; Jan., 1893 
od mortgage, extended in 1879..............-----. ..-- | 1854} 1,000 a” ta: eae ch do Fw 
Consol. MOTtLAZE. .....--- ne eee cece ee eeeeececees ..-- | 1881 | 1.000 6 J. & J. do do July 1, 1911 
Camden & Burlington Oo.—1st mortgage.........-. 31 | 1867 | 500 &e. 350,00V0 6 F. & A.| Phila... Penn. RR. Co. 1897 
Canada Southern—Stock. ....... .--. ---0--2-+- 00-0 404] .... 100 | 15,000,000 21g ...._ |N. ¥., Grand Cen. Dep.| Feb. 1, 1881 
New mort., interest guar.............. ....--+.---- 291 | 1878; 1,000] 13,546.879 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
Carolina Ventral—1st mortgage, gold, coup. or reg. 242 | 1880; 1,000 2,000,000 6 g. |A. & O.'N.Y., Farmers’L.& T.Co.} April 1, 1920 
2d mort., gold, income, reg., not cumulative...... 242 |} 1880; 1,000 1,500,000 6¢g.'J. & J. New York, Olfice. July 1, 1915 
3d mort., gold. income, reg., not cumulative...... 158 | 1880; 1,000 1,500,000 6 A. & O. do do July 1, 1910 
Carson & Colorado—lst mortgage..........--.-..--- 158 | 1881 antl 2,250,000 6 a ae-geee. -s * “pueeteaaiee Juiy, 1911 
Oatawissa—Common stock. ......... --20.--2- esse eee OF t cews 50 eas jase 8 ~ eeagsensen. oe ORS pane 
New preferred stock............-..--+---+---+++-+- oa wales 50 31g |M. & N.| Philadelphia Co.’s office|Nov. 16, 1882 
Old preferred stock. ....... -. badeddduide<dresadnsysy 93 | .--- 50 3% |M. & N. do Nov. 16, 1882 
Chattel mortgage bonds..........-..-...---.+.---- ---- |'60-8-9) 500 &e. 5 & 10 | Various Phila., Phila.& Read.Co.| 1888 to 1900 
iin dra chien Gdsas<cvecbqunsaccpeeesah 93 | 1870 | 500 &e. 7 |F.& A. do do Feb. 1, 1900 
Cayuga & Susquehanna—Stock............-.------:- 2 100 41g J. & J.|New York, 44 South st.} Jan. 1, 1883 
Cedar Falls € Minn.—Bondas on 1st div., sink. fund. 14 | 1864 | 500 &e. 7 A. & O.'|N.Y.,J.8. Kennedy & Co} April 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 & 7 J. ac, do do an. 2, 1 
Cedar Rapids @ Missouri River—Common stock....) 274] .... 100 lly | Q.—F. Boston, Treasurer. Nov. 1, 1882 
Preferred stock, 7 per cent..........-.---..--+.---- cane Et dée 100 34% IF. & A. oO do Aug. 1, 1882 
Bat MUGUEMARG. «2.0. ccccccoscccccccccccccccscesccers .-| 70] 1861 | 500 &e. 7 F. & A.|N. Y., Nat’l Park Bank.| Aug. 1, 1891 
DD oo nctaehbbad ncodenesevsesecioondsseses 58 | 1863 | 500 &e. 7 F. & A. do do Aug. 1, 1894 
lst mortgage ..... Serer eee ee 146 | 1866 | 500 &e. 7 M. & N. do do May, 1916 
Central Branch Tnion Pacific—\1st mort., gold ....;| 100 | 1866 |; 1,000 6 M. & N.|N. Y., Company’s Office.| May 1, 1895 
Funded interest bonds (coupons held in trust). ..| .... | 187 ,000 7 g. |M. & N.| N. Y., Hanover Bank. | May*1, 1895 
24 mortgage (Government suvsidy)....... ......-. 100 |’66-7-8; 1,000 6 -.-. |U.S. Treas., at maturity.| 1896, ’97, ’98 
Central R. R. &@ Bank, Ga.—Stock.................. 714 | .... 100 4 J. & D. Savanuah, Ga. Dec. 26, 1882 
General mort. “tripartite” bonds, coup. .......... 620 | 1872 | 1,000 7 J. & J.\N.Y.,Nat.City Bk.& Sav.) Jan. 1, 1893 
Certificates of debt (for dividend) ................. cat Oe 100 6 J. & J. Savannah, Ga. 1891 
































California Southern.—This road from San Diego, Cal., to Colton, Cal., | stock (cost of road to present owners), $589,110. Gross earnings ‘n 











was built by Boston capitalists as a connecting line of the Atlantic 
& Pacific trans-continental route, and completed from San_ Diego Bay, 
to Colton on Southern Pacific, 127 miles, in Oet. 1882. Extension to 
fan Bernardino, 5 miles north of Colten, in ee Stock, $3,300,- 
000. For $1,100 in cash each subscriber received $1,000 in bonds, $1,- 
000 in stock and $100 in the San Diego Land & Towx Co. stock. (See 
V. 32, p. 231; V. 33, p. 52, 185; V. 34, p. 575; V. 35. p. 265, 266, 538.) 

Camden & Atlantie.—Dec. 31, 1881, owned from Camden, N. J., to 
Absecon Inlet, 60 miles; Penn Ave. to South Atlantic, 6 miles: leased 
leased branch, Egg Harbor City to May’s Landing, 7m.; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 84 miles. 
In Nov., 1882, 4 p. ct. paid on pref. and 3 on common stock. Earnings 
and expenses for three years past have been : 


ears Earnings. Expenses. Profit. 
DT sincscendvveneseauackoes $195,472 $293,345 $202,127 
1880 .. 22.22.22 2s eee ween ee eee 498,838 371,626 127,219 
SED «« once secederenases cess out 512,880 : 139,01 


s ms 373,864 
Preferred stock entitled to 7 > c. if earned, and to as high as paid to com. 
if more than 7. (V.32, p.395; V. 34, p. 343; V. 35, p. 130.) 

Camden ¢ Burlington Oounty.—Dec. 31, 1881, owned from Camden, 
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal oe ge lines. Lease rental, $44,415, 
pues S per cent on stock and bonds, and $500 for organization expenses. 
Capi sone $381,925 and funded debt $350,000. Dividends in Jan- 
uary an y. 

Canada Southern.—December 31,1881, owned from Victoria, Ont., to 
Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to Court- 
right, Ont., 63 miles; total (original line, all steel), 292 miles; 
and miles absorbed on reorganization—Erie & 9 gf 31; Sarnia 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of 
all lines, original and o oTge 404 miles. Default was made, and a 
reorganization forming the existing company was completed in 1878. 
{nterest on the new bonds issued by the company is guaranteed by the 
New York Central Railrvad Company for 20 years; those bonds carry- 
ing interest at 3 per cent till 1881 and d per cent thereafter; the prin- 
cipal is not guaranteed. In November, 18382, a lease was made with 
the Michigan Central to take effect Jan. 1, 1883, hgh wae (as re- 

rted) for “the operation of the Canada Southern by the Michigan 

ntral, aleo forthe placing of the total earnings of both roadsina 
common treasury, out of which 1s te be paid. first,the operating expenses 
ef both roads; seeond, the fixed char.zes of both; third. the division of 
the remainder between the two, in the rate of two-thi ds to the Michi- 
gan Central and one-third to the Canada Southern; fourth. for the 
raising of $6,000,000 on the Canada Southern to double-track its line, 
to build a bridge over Niagara River, and also a eut-off at eacu end of 
the line, so as to shorten it by about thirty miles.” The income account 
for four years war as follows, December in 1882 being partly estimated : 














79. 1880. ssl. 18s. 
Gross earnings. ..... $2,995,366 $3,705,679 $33,369,259 $8,452,705 
Expenses............ 2,448,091 2,408,341 _ 2,672,346 __ 2,993,997 
Net earnings ..... .. $547,275 $1,299,337 $696,912 $89%,797 
(nterest............. 391,452 oe 407,799 678.624 679,088 
Surplus ......... $155,823 $891,538 $18,287 $219.709 
—V. 32, . 634. 679; V. 33, p. 715, 743; Vv. 34, p. 685 > We 35, p. 45D, 


576, 637, 657, 737.) 

Carolina Central.—March 31, 1881, owned from Wilmington, N. C., to 
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered 
in 1855. Succeeded by oxiating company after foreclosure May 3, 1873. 
Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, i820, for $1,200,000. In 1879-50, gross earnings were 

66,519; net, $189,269. {[n 1880-81, gross, $564,028 ; net, $200,835. 

iimington Bridge bonds, $200,000, at 7 per cent, are guaranteed by 
this company and interest paid. Tbe stock of $1,500,000 is placed for 
five gore in the hands of the reorganization Committee. (V. 32, p, 576; 
V. 33, p. 357, 559; V. 34, p. 343.) 

Carson ¢ Oolorado.—March, 1882, owned from Mound House Nev., to 
Candelaria, Nev., 158 miles. Gross earnings in 1881, $254,065; net, 
$160,408. H. M. Yeringtun, President, Carson. Nev. (V. 35, p. 430.) 


Catawissa.—Dec. 31, 1881, owned from Tamanend, Pa., to Williams: 
port, Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles; 
tal operated, 97 miles. Chartered as Little Schuylkill & Susquehanna 
in 1831; name changed to Catawissa Williamsport & Erie in 1849. 
Road opened Dec. 18, 1854. Reorganized under present name in 1859. 
ased from Nov. 1, 1872, for 999 years to Philadelphia & Reading. 
Rental, 30 per cent of grossa earnings and $8,000 a year for company 
€xpenses, nded debt is also assumed by lessees. Seven per cent is 
guaranteed on the preferred stocks 
Cayuga & Susquenanna.—Sept. 30, 1831, owned from Owego, N. Y.. to 
Cayuga Lake, N. Y., 34 miles. Chartered as Ithaca & Owego in 1828. 
and opened in 1834. Reorganized as Cayuga & Susy, in April 1873. 
in perpetuity to Del. Lack & Western, Jan. 1, 1855, at a rental of 
,600 a year. Dividends on capital, 9 per cent perannum. Capital 








1880-81, $83,626; net, $18,015; loss to lessees, $36,584. 


Cedar Falls € Minn.—Dec. 31, 1881, owned from Waterloo, I1., to Minn. 
State Line, 76 miles. Completed in 1870. Leased to Dub. & Sioux C. for 40 
years from Jan. 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent oI any excess over $7,500 per mile. Lease transferred 
to [llinois Central, October 1, 1867. Capital stoek, $1,585,500, and 
funded debt, $1,473,000. Cost of road, $3,242,174. A sinking fund 
of 1 per cent per annum is provided. 


Cedar Rapids & Mo. River.—April 1, 1882, owned from Cedar Rapids, 
la., to Mo. River (opp. Omaha), 272 miles; braneh, Clinton, Ia., to Lyons, 
Ia., 2 miles; total operated, 274 miles, of which 266 miles steel rails. 
Chartered in 1855 and completed in 1866. Leased to and operated by 
Chic. & N’west. Rental, $700 of the first $1,500 of e per 
mile; 331, per cent of next $3,000 per mile, and 20 per cent of any 
excess over $4,500 perimile. Gross earnings year ending Mch. 31, 1882, 
$3,472,261; gross earnings per mile, $12,672. The rental in 1881-82 
was $913,660 and disbursements, including dividends and interest, were 
$749,706. The total balance to credit of income account Mareh 31, 
1882, was + lp oe In 1880 purchased a majority of the Sioux City & 
Pacific Railroad stock. (V. 32, p. 611.) 

Central Branch Union Pacific.—June 1, 1882, owned from Atchiso 
Kan., to Waterville, Kan., 100 miles; leased Atch. Colorado & Pac. 25 
miles; Atch. Jewell Co. & W , 34 miles; total operated June 1, 1882, 386 
miles. The Un. Pac. Cent. Br. was formerly the Atch. & Pike’s Peak ° 
and was one of the roads embraced in the act of incorporating 
the Union Pacific RR. The stock is $1,000,000, which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took pg Earnings in 1381 on whole line, $983,732; 
net, $267,041, (V. 32, p. 335.) 

Central of Georgia (& Bank).—Aug. 31, 1852, owned from oe 
Ga., to Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 1 
miles; leased - Augusta & Savannah, 53 miles; Eatonton Br. Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 milea more operated by 
separate companies. In January, 1880, ool former 
Savannah & Memphis road—Opelika to G water, 60 milese—for 

700,000. In 1881 the control of the Ports Royal & Ang. 
was bought: also a lease of theGeorgia Railroad for 99 years was 
tuken in the interest of this company. The certificates of debt were 
issued, June, 1481, as a dividend to stockholders—$10 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines and the Ocean Ste p Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
aale in April, 1875. The “tri-partite’” bonds are issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31. 1882, was in tho 
CHRONICLE, V. 55. p. GOl. The meome account, fixed charzges and 
divi lends for three years Were as follows : 














Net income from— 1880. 18st. 1882. 
aie EE AR LS eR al eet $1,537,934 $1,389,494 $1.047,661 
I ia os cits te aaa  otiats aaa emai 214.297 301,121 311,645 
Western Railroad............... 138,474 158,077 102,118 
Montgomery & Eufaula........ 128,365 205,393 126,484 
REE TELE LEE 52,360 53,426 45,193 
Rent and interest...... syst aes: 37,330 3¥,229 23,315 

Re Re Sa 2,108,771 $2,147,241 $1,688,918 
Fixed charges and dividends— 
{ntevest Central RR............ $282,659 $281,675 $323,528 
Interest Western RR........... 84,i20 84,120 60,120 
Interest Montg. & Eufaula..... 90,000 90,000 . 
EERE + <a Ee aE ae ie ape Seine 439,666 439,698 439,719 
ee > guadeeee . '. “abegaume 83,444 
ee ee 376,000 
a i oe sia owed 412,376 562,358 599,896 

SRS <i Kabind wdeawssabudin $1,308,821 $1,457,851 $1,972,708 
PN snc scennedd web vomeudeues $799,949 $689,390 Det..283,789 


my 33, p. 526, 587,715; V. 34, p. 31, 177, 315, 543; V. 35, p. 455, 
1.) 


Central Iowa.—Dec. 31, 1881, owned from Albia, Ia., to Northwood jIa., 
189 miles; Muchakinock branch, 2 miles; Grinnell & Montezuma Br., 
14 miles; Stoney City Br., 3 miles; total operated, 244-miles. Char- 
tered as Central RR. of Iowa and opened in 1871. . Defaulted and placed 
in hands of a Receiver in 1873. Reorganized under present title, June 154 
1879, after foreclosure sale under first mortgage July 18, 1877. The new 
stock issued was $2,100,000 common; Ist pref., $ ,00V, and 2d pref., 
$1,167,800, given for the old 2d mortg. bonds. 1st pref. has prior right 
to 7 per ct. (non-curulative) from net profits, after payment of interest; 
then 2d preferred eutitle’ to 7 per cent; any surplus, after payment of 7 
on common stock, to be divided pro rata between the three ¢ In 
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xx RAILROAD STOCKS AND BONDS. 
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_ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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ESC INTEREST OR DIVIDENDS. _| Bonds—Prnoi. 
For explanati - 1 ee &e tes a | Date on Amount ‘Rate per| When |Where payable, and b; yy i Due 
‘or on of column -, 8€@ nO rt) 0 , ’ y oc r 
on first page oftabics. Road. |Bonds | Value. |O@tstanding "Cent. | Payable Who. Dividend. 
© oe Se ed 
Central Iowa—1st mortgage...... ...-..--.---------- 189 | 1879 |$500Ke.| $3,700,000 7 (|J. & J.) New York, Office, July 15, 
Income bonds, *‘ debt certificates,” payable at will) .... | 1830 | 500 &. 629,000 7 A. & O. do. do 3 = a 
1st mortgage on Chicago Burlington & Pacific...; .... | 1831 | 1,000 (12,000 p. m 6 ..-- | N. Y., Taintor & Holt. 911 
Central of New Jersey—Stock...........-..--.-++--- yt & pee 100 | 18,563,200 23 | Q.—JS. | New York, at oitice. (April 10, 197g 
EINER WONEED.. . nc ndnidesad onvcrccesesccsnccscccces _ 74 {1869 1,000 5,000,0 7 BF. & A. do do 1890 
Bonds (convertible Nov., 1875 to 1877).......... | +... | 1872 | 1,000 4,400, 7 M. & N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000)......... | 97 | 1874} 1,000 | 15,000,006 7 Q.—J. do do July 1, 1899 
Income bonds, reg., (not cumulative)............-. | .... | 1878 100 &e.; 2,450,000 7 M. & N. do do May 1, 1908 
Newark & New York, Ist mortgage............-.. 7 | 1867 500 &e. 600, 7 J. & J 7 do do 1887 
Lehigh & Wilkesbarre Coal Co., prior liens........; .... | --.. | _-... 4,720,000; 6&7 peng ies ledeenth bays.) it tek bine 
do do nsol mort. ....... | ..-- 1875 1,000} 11,500,000 7 Q:—M., 'N. Y., Cent. RR. of N. J.) June 1, j 
L. & W. B. Coal Co., inc’me bds, rg. (not cum’lat’e)) .... .--- LOO &e.' 3,553,000 7 M. & N. do do May 1, 1888 
Am. Dock & Imp.Co. new M. bds., guar. C.of N. J.) .... | 1881; 1.000 | 5,000,000 5 J. & J. do do __ July 1, 1993 
Adjustment mort. (redeemable any time at par).. .. | 1878 | 100 &e.| 5,500,000 7 M. & N N. Y., Cent. RR. of N. J.' May i, 1 
Central Ohio—Common Sstock..........-..-2-.------ | geese 50 2,437,950 3 J. & J. Balt., at B. & O. office. | July 29, 1gg9 
a el wtiedeenetil | ” sire 50 | 411,550 3 |J. & J.! do do | Suly 29, 1989 
ALL LAL TTT | 137 | .... | 1,000, _2,500,000 6 M.& 8.) do do— Sept., 1890 
Central Paciflo—Btock. .........cccccc-cocescccceceses 2365 | .... | _ 100 | 59,275,500 3. (FP. & AN. Y. & San Francisco.! Aug. 1, 1999 
1st mort., gold, (2 sinking funds, $50,600 each)..| 742 1865-8) 1,000 | 25,883,000 6g. J. & J 7 N. Y., Fisk & Hatch. | 1895 to 9g 
California State aid, gold (s. fund, $50,000)...... | 56) 1864, 1,000 | 1,500,000 | 7g. \J. & J.) Sacram’o State Treas. ; July 1, 1884 
ist m.8. Joag'n Val. Br., gid (s.f. $50,000) ........-. - 146 1870: 1,000 6,080,000 | G g. |A- & O.| N.Y., Fisk & Hatch. co. 1, 2 
U. 8. Lean, (2d lien on certain termus)........-...- £. Io ---. | 25,8385, 6 'J. & J} U.S. Treasury. 1895 to ’98 
Western Pacific, Ist mort., gold, (s. f. $25,000).../ 158 | 1869 | 1,000 | 2,623,000 | 6g. J. & J.| N. Y,, Fisk & Hateh. | July 1, 1899 
d Government lien.................| 123 | 1869 | _.... | 1,970,000 | Dh wees U.S. Treasury. 1899 
Cal. & Oregon, 1st M., gold, guar., (s. f. $100,000); 152 | 1868 1,000 6,000,000 | 6g.\J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1888 
‘Cent. Pac., mortgage. on C. & O. Branch.......... , 152 | 1872) 1,000 | 2,050,000 | 6g. J. & J.) New York & London. | Jan. 1, 1899 
San Fran. O. & A., lst M. (s. f. $100,000)........-.- | 20)1870, 1,000 | 687,000 | 8 J. & J.N. Y., Cent. Pac. Olfice., July 1, 1899 
Land grant mortestee bonds.................-.-.-- ' oo... ; 1870) 1,000 6,030,000 | 6g. A. & O. N.Y, Fisk & Hatch. | Oct. 1, 1899 
Income bds.($6,000,000), skg.fd.,10 p.c.perann’m All. | 1878 | 1,000} 3,285,000 | 8g. M.& N.! N.Y. and San Fran. | May 1, 1898 
Charloite Columbia & Augusta—1st mort. consol...! 191 | 1869 | 500 &e. 2,006,000 | 7 J . & J.N. Y., Nat. Park Bank.) Jan. 1, 1895 
NO ie ieee dh nod entnoatiodhodhtoewes ' 191 | 1872 1,000 500 7 jA. &O.| do do Jan. 1, 1910 
- Chartiers—1st mortgage. .............--.------------ | 23) 1871) 1,000 500,000, 7 (A. & O. Philadelphia, Penn R.R.| Oct. 1, 1903 
Ches. Ohio & Southwest.—1st M., gold ($19,000 p.m.) 396 1881 1,000 7,356,000 5-6 len “ote | New York Agency. Aug. 1, 191] 
2d mortgage ($11,000 per mile) ................... | 396 , 1881, 1,000 | 4,356,000 | 6 iF »& A, do co Aug. 1, 1911 
Paducah & Elizabethtown, lst mortgage .........; 186 1877 | 1,000 | 500.000, 6-38 (F. & A, do dlo Feb. 1, 1897 
| | 








. February, 1880, the income bonds were issued to first mortgage bond- 
holders in payment of four years’ net earnings due them, and are paya- 
ble by the company on three months’ notice. In December, 1881, stock- 

‘holders of this company had the ee of subscribing to the bonds 
of the Chicago Burl. & P. (extension line), and received a bonus of Cent. 
Iowa stock, and in 1882 more new stock was issued for new road 
acquired, &c., and common stock in December, 1882, was $5,400,000. 

in 1881 were $1,001,366; net, $289,625; in 1880, 

gross, 2,076; net, $341,298. 

—(V. 33, p. 587, 686, 715; V. 34, p. 230, 488, 547, 548, 687; V. 35, p. 

103, 188, 266, 372, 455, 486, 705.) 


Central of New Jersey.—Dec. 31, 1881, owned.from Jersey City, N. J.» 
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased and operated, 
in New Jersey, 263 miles, and in Pennsylvania, 193 miles; total 
operated, 557 miles. The principal leased lines in Pennsylvania are 
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. The main line from Elizzbeth to Phillipsburg was 
agg July, 1852, and extended from Elizabeth to Jersey C T= 
1 . The Long Branch division was opened in September, 1875. e 
lease of the Lackawanna & Susquehanna Railroad is dated March 31, 
1871, and is lily a consolidation agreement, the lessees having pur- 
chased the rolling stock. In February, 1877, the property was placed in 
the hands of a receiver, and on April 1, 1877, default was made on con- 

mortgage interest. Reorganization followed [See scheme, V. 
26, p. 215). Of the $11,500,000 Lehigh & Wilkesbarre Coal 
bonds, $6,116,000 are held by Central of New Jersey and are 
deferred, having no claim for interest till all other bonds are 
satisfied. The Lehigh & Wilkesbarre Coal Co.’s stock is $8,700,000, and 
the company was taken out of receiver’s hands in March, 1882. No 
satisfactory report has been issued since 1878. In February, 1881, 
Messrs. Jay Gould and Sidney Dillon were elected directors. The 
American Dock & Improvement Company, which is virtually owned by 
the railroad company, issued a new mortgage in June, 1881, to retire 
the prior issue and pay off the Central of New Jersey floating debt; and 
the company reserves the right to purchase these bonds by lot at 110. 
The adjustment bonds are payable at will, and also the income bonds so 
reported. The operations of the New Jersey Central only, exclusive of 
leased tines, showed searnings of $41,317,218 and net earnings of 
ag ee in 1879; $5,306,970 gross and $2,145,222 net in 1880; and 
in 1881, $6,594,883 gross and $2,230,648 net. On Jan. 1, 1882, the 
net floating debt was $2,442,562, against $1,906,754 in 1881. A de- 
tailed statement of assets in stocks, &c., owned was published in V. 35, 
p.13¢C. Gross revenue on all lines had been as follows prior to 1879: 


Gross earnip 











. Gross Net Paid from Net Earnings 
Years. Earnings. Earnings. Leases. nterest. Dividends. 
1876.... $6,983,173 $3,188,469 $983,113 $675,609 $515,000 
1877.... 5,753,413 2,484,846 706,345 ME Re 
°1878.... 5,589,526 2,302,770 699,134 Se “capvddebes 


—(V. 32, p. 205, 231, 396, 420, 444, 454, 468, 635; V. 33, p. 23. 93, 
528, 502, 559, 622, 686, 743; V. 34, p. 145,189, 203, 220, 263, 290, 
315, 434, 459, 487,488, 521,574, 603; V. 55, p. 130, 213,235, 372, GOL.) 


Central Ohio.—GLec. 31,1881, owned from Bellaire, O., to Columbus, O.’ 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 

65. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of 8 earnings. Fel. 23, 1580, the lease was 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 
— party E In 1880-81 gross earnings $1,006,025 ; net, $228,267; 
ease rental, $352,108. In 1881-82 a earnings, $987,401; net, 
$314,932; rental, $345,590. The ro between Newark & Columbus 
(33 miles) is owned jointly with the Pittsburg Cincinnati & St. Louis 
RR. Co. (V. 34, p. 488.) 


Central Pacific.—Dec. 31, 1881, owned from San Francisco, Cal., to 
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles; 
operated under lease or contract—the Southern Pacific in California, 
Arizona and New Mexico, California Pacific, 115, and others, 299; 
total, 1,652 miles; total length of road operated and accounted for Jan. 
1, 1882, 2,865 miles. 

This was a consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda 
and San Joaquin Valley railroads. In connection with the Union Pacifie, 
the Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines cast- 
ward. The prices of stock have been as follows: 





1882. 1881. 188 1881. 
a 947%- 87134 95144- 86 July..... 9748- 91 1001g- 89% 
Feb...... 92 - 86 9344- 8019} August... 961.- 4 - 8749 
h... 9253- 8714 8912- 8319| Sept’ber. 945:- 913g 98 - B8le 
April .... 91%- 88 89 - 83%| October. 92 - 89145 96%- 901g 
iF icine 91%3- 881g 987%_- 86%| Nov’ber . 90%- 82%g 97%3- 93 
June..... 92%3- 864g 1027%- 9419| Dec’ber. ....-...... 95%- 887%, 


Tn late years an important feature of the Central Pacific status is the 
short lease of the Southern Pacific in California, Arizona, &c., at a fixed 
rental. The annual report for 1881 was in the CHRONICLE, V. 35, p. 403, 








giving the figures for 1881, and also earnings and expenses to June 30, 
1882. 


EARNINGS AND EXPENSES IN 1879, 1880 AND 1881, 

















1879. 1880. 1881. 
Miles operated ...........csceee 2,360 2,657 2,866 
Total gross earnings........... $17,153,163 $20,503,113 $24,094,100 
Oper. expenses and rentals... $10,207,863 $12,015,669 $13,859,307 
Taxes and miscellaneous...... 993,866 827,940 720,120 
Pi cecobtccecbnat cdntsde $11,206,729 $12,873,609 $14,579,427 
a ee $5,946,434 $7,634,504 $9,514,673 
INCOME ACCOUNT. 

Receipts— 1879. 880. 1881, 
BOS GRCMINSE... cecacbececccecees $5,916,434 $7,634,504 $9,514,673 
Interest on sinking funds...... 233,903 254,61 262,500 
Land grant bonds redeemed... 433,000 200,000 420,000 
iif ella er Sa 97,808 54,855. 20,000 
Contract with W., Far. &Co.. = ........ 318,140 592,656 

Total IncOME ..ccccocccscce $6,711,145 $8,492,116 $10,809,829 

Disbursements— 

Interest on debt..............- $3,667,885 $3,715,325 $3,508,292 

ividends....... jditipeadsdoed® © edbedebd 3,406,530 3,556,530 
Pe EE wévccocddacincsenesicse “eer eneve (6) (6) 

Total disbursements....... $3,667,885 $7,121,855 $7,064,822 
Balance, surplus............... $3,043,260 $1,570,261 $3,745,007 


The land department sold in 1881, 195,254 acres, for $382,225. (Vv. 
33, p. 73, 153, 254, 327, 328, 736; V. 34, p. 175, 406; V. 35, p. 124, 
213, 291, 313, 403, 405, 657.) 

Charlotte Columbia @ Augusta. —Sept. 30, 1881, owned from Charlotte, 
N. C., to Augusta, Ga., 191 miles. In November, 1831, leased Atlantic 
Tennessee & Ohio Railroad, Charlotte to Statesville, 47 miles. Consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878. 
$626,919; net, $211,990; in 1881-82 gross, $601,624; net, $181,993; 
and the A. & T. in 1881-2 gross, $50,391; net, $14,585. There 
are, in addition to the above, bonds, $189,500 of old Columbia & 
Augusta bonds yet outstanding, due in 1890. Stock issued, $2,578,000. 
—(V. 33, p. 736; V. 34, p. 59; V. 35, p. 372, 449, 736.) 

Chartiers.—Dec. 31, 1881, owned from Mansfield, Pa., to Washington, 
Pa., 23 miles. Chartered as C. Valley in 1853 and opened in 1856. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1880, $93.733; net income, 
all sources, $31,730; in 1881, gross earnings, $110,031; net income, 
$38,218. Capital stock, $648,302. (V. 32, p. 498.) 

Chesapeake Ohio € Southwestern.— July, 1882, owned from Louisville, 
Ky., Via Paducah to Memphis, Tenn., 396 miles. This road ferms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy and the Huntington system of roads when finished wi!l reach from 
Ches. Bay to Memphis, and from Louisville to Memphis. The company 
purchased the Memphis Paducah & Northern—Paducah to Memp 
and the Paducah & Elizabethtown, subject to the $500,000 mortgage on 
the latter, and leased the Cecilian Branch of Louisville & Nashville, 
from Louisville to Cecilian Junction, wiin option of purchasing it, 
making 396 miles of road altogether. Branches of 50 miles are also 
projected. Stock authorized: Common, $6,300,000, and preferred, 
#3,500,000. Gross earnings for year 1881 on 350 miles, $789,182; net, 
$174,796. (V. 34, p. 655; V. 35, p. 71, 78.) 

Chesapeake & Ohio.--Dec, 31, 1881, owned from Richmond, Va., to 
Newport News, 503 miles; branches 9 miles; total operated, 512 miles. 
Consolidation of Virginia Central and Covington & Ohio, and opened 
through March 1, 1873. The old company defaulted in 1873 and 
the road was sold under foreclosure Apri) 2, 1878, for $2,750,000, 
and reorganized under present auspices. The Eliz. Lexington & Big 
Sandy Railroad connects on the west, and in 1881 an interest in the 
Elizabethtown & Paducah, the Memphis Paducah & Northern and the 
Kentucky Central roads was purchased for this company. 

The stocks outstanding were as follows to July 1, 1882: Common, 
$15,906,138 ; preferred stock—first, $7,922,803; second, $8,492,164. The 
* B” bonds take interest in 1882-83 4 per cent cash and 2 p. ct. in stock, 
and thereafter all cash. The second meionge currency bonds till July, 
1884, take interest in second preferred stock, then for two years partly 
in that stock and partly cash, and afterwards all cash, if the earnings 
are sufficient but * all interest not pal in cash to be paid in second 
prefe stock.” The cash interest charge in 1883 is $981,000. The 
montanes bonds of 1882 for $3,000,000 are secured on road from New- 
port News to old Pt. Comfort, Va., and terminal works; and on a branch 
to be built in West Va. from Scary Creek on the C. & O. line to the Ohio 
River near the mouth of Great Kanawha. First pref. stock has prior 


Gross earnings in 1880-81, 





=] 





right to 7 per cent from surplus; then 2d pref. to receive 6 cent; 
both classes precede the common. 4 = ‘ 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ee LAP OO EO — ~- 
mea se DESCRIPTION: - - Mites | Date | Size,or| 4 mount — INTEREST oR DIVIDENDS. ecg ee 
jon of column headings, &c., see notes; oO o ar : ate per; When ere Payable, and by; Stocks-—Las 
For explanation first page of tables. Road.| Bonds| Value, |Outstanding | “Ce,P Payable Whom. *| “Dividend. ' 
——————— ed > » * 
e é& Ohio—Purch. money funding bonds...; 428 | 1878 | $1,000 | $2,350,000 6g. J. & J.| N. Y., Fisk & Hatch. | July 1, 1898 
rg soe oil GZOld, “A”... 22. eee e nee ee cece eer eeees 503 | 1878 | 1,000 2,000,000 6 zg. |A. & O. do do pres 1, 1908 
ya RR ne 06s 428 | 1878 | 100 &.; 15,000,000 6 g. |M. & N.'N. Y., Company’s office.| July 1, 1908 
2d mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &c.;} 10,122,500 6 J. & Jd. do do July 1, 1918 
ist mortgage, gold, Peninsula Extension......... 75 | 1881} 1,000; 2,000,000 6 A. & O.| N. Y., Fisk & Hatch. | Jan. 1, 1911 
ist mort., gold, on extension ($3,000,000) ........ ---- | 1882) 1,000 (2) rim eh do do June 1, 1922 
Oheshire—Stock, preferred......--.----+---0++0+-++- GL} .... | 100] 2,100,000 l4g J. & J.| Keene, N. H., Office. | July 15, 1882 
Bonds, not mortgage. ....-..---------+---20--00--+- sees | eeee | 000 Ke, 80u,000 6 J. & J. ty) do July 1,,96&’98 
Chicago é Alton—Common WU cocccccesnccceseses 846 aan 100 | 12,974,000 4 M. & §8.|N.Y.,Jesup, Paton &Co.| Sept. 1, 1882 
Preferred st’ck (7 v. c. y’rly not cumulative) ....- 846 | .... 100 | 2,425,400 4 M. & 8. do Sept. 1, 1882 
General mortgage, sterling, for £900,000........ 322 | 1873 | 1.000} 4,379,850 6g. J. & J.\Lond’n,J.8.Morgan&Co.; July 1, 1903 
Ist MOrtgAge...-..--------- 2+ -nee weeee eens nee enee: 220 | 1863 | 1,000 | 2,383,000 7 J. & J.\N.Y.,Jesup, Paton &Co.| Jan.. 1893 
Joliet & Chicago, 7 per cent. stocK........---.---. BO | sone 100 1,500,000 1% | Q.—J. | N. Y. U.S. Trust Co. Jan., 1883 
St. Louis Jack. & Ch., Ist mortgage............... 150 | 1864; 1,000 ,365,000 7 A. & O.|N.Y.,Jesup, Paton &Co.| April, 1894 
do do lst M. endorsed by C. & A.. 37 | 1864] 1,000 564,000 7 A. & O. do do April 1, 1894 
do do 2d M. endorsed by C.& A..| 37] 1868 | 1,000 188,000 7 |J. & J. do do uly, 1898 
do do Zd MOTTBASeC. ...-ccc-cccsces 150 | 1868 | 1,000 360,000 7 iJ. & J. do do July, 1898 
La. & Mo., Ist M. ($439,100 assumed by C. &A.) 101 | 1870 1,600 1,854,000 7 iF. & A. do do Aug., 1900 
do 2a mort. (int. guar. C. & A.)...... 101 | 1877 | 1,000 300,000 7 jM. & N. do do Noy. 1, 1900 
do guar. pref. stocK............-..-.. w--- | sees 100 262,100 3142 |F. & A. do do Aug. 1, 1882 
Bonds for K.C.5t.L.& C. line, s.f. $60,000 after’79| 162 | 1873 | 1,000 2,874,000 Gs. M. & N. do do May 1, 1903 
Preferred stock do Bae 9 eee sabe hom 100 1,750,000 1’ | Q.—F. | do do Nov. 1, 1882 
Common stock do __ EAPO ERG EAE snee it pene ad 189,900 7:40| .... |Chic., Ill. Tr. & Sav. Bk.; May 20, 1881 
GC. & A. bonds on Miss. Riv. Bridge, lst mort., gold} .... | 1877 1,000 700,000 6 ‘A. & O..N.Y.,Jesup, Paton & Co.) Oct. 1, 1912 
Chicago & Atlantic—1st mort., gold ($25,000 p.m.).| 257 | 1880] 1,000 6,500,000 6g. \M. & N.\N.Y., Kuhn, Loeb & Co.| May 1, 1920 
Chicago Burlington & Quincy —Stock.......-..-.-.-. 2924 | .... 100 9, »L91L 2 Q.—M. |N. Y., Bk. of Commerce.| Dee. 15, 1882 
Consolidated mortgage coupon, (for $30,000,000)| 825 | 1873 | 1,000 | 13,986,000 7° id. & J.) do do July 1, 1903 
Trust mort.on Lowa lines,coup.or reg.(s.f. Llgp.e.)} 740 | 1879 1,000 | 11.707,000!} 4&5 -/A. & O.! do do Oct. 1, 1919 
Bonds (Repub. Val. and Bur. & Col.bouds pledged)| .... | 1881 1,000 7,963,000 A IF. & A.| do ao Feb, 1, 1922 
Bonds for Kan. C. St. J. & C. i Es aaketes cn0x onon 1 aan 1,000 4,300,000 4 iM. & S.) do do Sept. 1, 1921 
Northern Cross R. R, 2d. mortgage, gold ......... 100 ‘ine athe €41,00 4g iy. & J.! Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)..........-.. 96 | .... sees 653,000 7 (A. & O. N.Y.,N. Bk. of Com’ree.; Oct. 1, 1890 
Piain bonds (coupon or registered).............-.. .... | 1872] 1,000 547,475 7 iJ. & J.| Boston, Co.’s office. | Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875 | 1,000 390,000 5 J. & D.,; Boston, Co.’s Oifice. | June 1, 1895 
Dixon Peoria & Hannibal, Ist, cp.,but may berg.|; 40 | 1869 | 500 &c. 545,500 8 jfJ. & J.N.Y.,N. Bk. of Com’ree.| July, 1889 
| 
For fifteen months ending Dee. 31, 1831, the net earnings were 1878. 1879. 1880. 1881. 
$632,538, or, charging off $424,659 extraordinary expenses included in $ 
operating, the uct earnings were $1,057,197. Earnings and expenses | Taxes*................ 448,261 155,961 147,4°3 171,662 
were as follows in 1881, the fiscal year having been changed to end | Dividends............ 865,109 765,776 854,359 1,077,976 
Dec. 31 instead of Sept. 30: Miscellaneous. ....... 2,000 29,500 302,006 232,510 
Gross Operating Net La. & Mo. R. b’d acct. 30,737 30,737 YC ee i 
Years. Earnings. Expenses. Earnings, 
1879-0. ....cccccccccccccccccs 2,514,245 1,945,018 969,227 | Total disbursem'ts. 2,503,983 2,400.341 2,973,87L 3,772,788 4 
IGB1... --00-e near os ace cca: 2,705,343 2,267,403 337,940 | Balance, sur. or def.. def.174,053 sur.338,815 sur.921,035 def. 57,97 


={V. 33, p. 207, 517, 553, 719, 743; VY. 34, p. 89; 264, 292, 343, 547, | “* Back taxes paid in 1878, $303,266; do paid in 1879, $34,025. 


36: V, 35. p. 182, 313, 404, 657, 705. | 
548, 636; V, 35. p. 182, 313, ° ) —(V, 32, p. 264; V. 33, p. 47, 224, 641; V. 34, p. 31, 86, 262; V. 35, 
Cheshire.—Se . 30, TOSS. orned pe — Sere, Maes. to | p. 188, 265, 404, 4535.) 
Bellows Falls, Vt., 54 miles; leased, Monadnoc 2 Winchendon to! Onicago é Allantic.—Road in progress from Marion, O., on line of N. ¥. 
Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total 80 | penn. & Ohio, to Chicago, 257 miles. Built asa connecting line for N. Y¥. 
miles; but the Monadnock, 16 miles, is not included in the Cheshire | pg 0. and N. Y. Lake Erie & West., and both these companies guaran- 
earnings, ve ne — —— $51,000 Pag LA & tee the gross earnings on business over their roads to and from the 
Mase. a0 eneee ee . 24 . eg etm O75 eee . 12 rar Chic. & Atlantic, as security fur interest on the bonds. Stock, $10,v00,- 
Capital stock—commoa, $53,300, and preferred, $2,100,000. ; 705. 7107) ee ee eee a ee ee 


Chicago & Alton. December 31, 1881, mileage as follows: Jolict| Qpicago Burlington & Quincy.—Dec. 31, 1881, mileage was as follows: 
to East St. a (main) 26 oma oe ogg hi vagy bag Ln miles; | Main line—Chicago to Burlington, 205 miles; Burlington to Plattsmouth, 
Dwight to Washington AC N, OY MUES; ke ouse siana, 38 | 981 miles; branches—Central Depot, 2 miles; Galesburg to Quiney, 100; 
miles. Total owned, 396 miles. Leased—Chicago to Joliet, 37 miles; Galesburg to Peoria, 52; Yates City to Lewiston, 30; Lewiston to Rush- 
Bloomington to Godfrey, 150 miles ; Louisiana to Cedar City, 101 miles; | yijje, 33; Aurora to Turner Junction, 12; Geneva to Streator, 67; 
Kansas City to ex ee oauiles. Total leased, 450 miles. Total oper- | Shabbona to Rock Falls, 46; Mendota to East Clinton, 62; Buda to Elm- 

Chartered as the Chi. & Miss., Feb. 27, 1847; reorganized under act of rane og ont Se Carthamn 30  Casthage to Cainen 400 Sterling to 
Jan. 21, 1857, as Chi. Alt. & $ L, and under act of Feb. 16, 1861, | alton Junction, 260; Cleveland Junction to Cieveland, Iil., 2; Port 
the present corporation succeeded to the property, which was sold | Byren to Rock Island, 7; Keithsburg to Sagetown, 17: Keokuk to Bur- 
under foreclosure in the following year and transferred to new organi- lington, 42; Chariton to Leon, 38; Chariton to Indianola, 33; Chariton 
zation F. pg ay “eo A yrs hee a ae ee the | to Chillicothe, 15; Creston to Hopkins, 45; Creston to Fontenelle, 28; 

resent line in - she Jolie cago 18 icased from Jan. 1, 1864, | Red Oak to Hamburg, 40; Red Oak to Griswold, 18; Burlington June- 

or the term of its charter, and forms part of the main line. Rental, 7 per tion to Villesea, 35; Hastings to Sidney, 21; Hastings to Carson City, 
cent on stockand 8 per cent on bonds. The St. Louis Jacksonville & | 16; Alpia to Knoxville, 33; Knoxville to Des Moines, 35; Leon to Grant 
Chicago is leased in perpetuity from April 30, 1868, at a rental equal to | Gity, 57; Albia to Moravia, 11; Bethany Junction to Albany, 47; Platts- 
40 per cent of gross earnings until the amount reaches $700,000, with | mouth to Kearney Junction, 191; Omaha to Oreapolis, 17; te to 
a minimum of $240,000 a year. Common stock, $1,293,000; pre-/ Beatrice, 30; Beatrice to Wymore, 12; Table Rock to Wymore, 38; 
ferred, $1,031,000; $450 paid on common and preferred in August, | Wymore to Endicott, 27; Nebraska City to Central City, 150; Nehama 
1882. The Louisiana & Missouri River Railroad is leased for 1,600 City to Nebraska City, 27; Nehama to Calvert, 9; Hastings to Indian- 
rears from August 1, 1870. Rental, 35 per cent of gross earnings, | 919,148; Indianola to Culbertson, 23; Amboy to Hubbell, 52; Hubbell 

ut interest guaranteed on 2d mort. bonds and _ pref. stock as above; | to Endicott, 24;Atchison to Columbus, 221; total owned Dee. 31, 1881, 
the other pref. stock is $1,010,000 and com. stock $2,272,790. The | 9 39g miles; leased —Quincy to East Louisiana and Branch to Hannibal, 
_— Nov. 1,18 4f* a rental of 35 per cent of ross earn ngs, less taxes | Kast Nebraska City, 10; Pacifie Junction to Council Bluffs, 18; Canal ¢ 
and assessments. The bonds are held by U. 8. Trust Co. as security for | Street to Union Depot, 1; total, 96 miles; total operated Dec. 31, 1881 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of | 9.994 miles; controlled: Kansas City to Council Bluffs, 199 miles (28 
$60,000 per annum provided for their redemption. Should the 35 per | miles of which included above under “Jeased:” Council B. to U.P. transfer ; 
cent be more than sufficient to pay bond interest and 7 per cent on | grounds, 2; Winthrop Junction to Atchison Bridge, 1; Main Line to East 4 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge | Nebraska City, 2; Amazonia, Mo., to Hopkins, 50; Bigelow_to Burling- : 
a leased in perpetuity from December 3, 1877, at a rental of $63,000, to | ton Junction, 32; Corning to State line, 30; grand total, 8,212 miles. 

© U6 or hee = of A —— - ee ny 6 per cent On | There was also under construction December 31, to be completed during a 
pe, onds. To stockholders of record Nov. 15, 1882, ten per cent | 1849, 308 miles additional. The extension to Denver was opened May, 3 
h new stock was sold at par, the proceeds gouns to the redemption of | 4gg9' Also had control of the Burlington & Southwestern RR., the St. 
bonds. Preferred stock has prior right to a non-cumulative divi-| J oseph & Des Moines RR,, and leased the St. Louis Keokuk & Northw. 

dend not exceeding 7 per ct. from net earnings, and (after payment of 7 RR., and (jointly with Wabash) the Humeston & Shenandoah RR 
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ae a footed 




















16 Common, ‘ei Preferred.—— —~ | of the Chisuzo Burlington & Quincy in Elinor and the Buriington & 
Jann 135 we 1831. $82. 1831, Missouri River in lowa. The Q. A. & St. u. was leased in perpetuity 
Febrnae sonny saa ~ 156 a¥8 dare heap ets: yt “153 from Oct. 1, 1876, at a rental of $412,000 a year. The St. L. R. 1 & C, 
March Veoos de a 28 2 150% . Co0s0ei'sancee 9432-14919 | was leased from Oct. 1, 1876, at a rental of $175,000 a ba In 
March..... .. 132%3-12719 144 -136 133 -133 141 -140 / 1880 the Burlington & Mo. in Nebraska was absorbed, 630 miles, 
Mat rte +of “128%2 1401g-132 130 -130 145 -145 | including leased lines. A stock dividend of 20 per cent was then 
Tune sujet via 1s "#130" 147 -135 ees rReAea® 147 -147 |made. The Republican Valley RR. stockholders were given a deferred ~ 
ahem 134 “129 * 147 139 oseees Fish tence 150 -150 stock entitled to no dividends before Jan. 1, 1885, but in Oct., 1881, the 
pes A — 141 | “133 14219-135 onnees "aeedee . desess “eecces Chic. Bur. & Q. stock was given for this, in the proportion of three 
a = ewes 145 2-133 | 143 | “UZ7X wow eee lee eee wees “eeeee shares for four. The C. B. & Q.4 per cent bonds were issued against 
- se er .. 14.419-138 4 1324-128 146 -146_sOd........ waa neee Rep. Valley and Bur. & Col. 5 per cent bonds held in trust, and an equal 
ne Teal 142'9-138'9 §=6«130Ng- 127s «wes “sense 140 -140 | amount of Rep. Valley stock scrip was also issued to subscribers to the 
ieee ees sl 140 -140_....-. We eaeee bonds, such scrip being exchanged April 1, 1882, into Chi. Bur. & Q. 
ember .. ...... Teeeees 134 -127%9_...... Teetees  teeeee “eeeeee stock. See V. 33, p. 328. The Kan. City St. Jo. & Council Bluffs and 
Annual report for 1881 in V. 34, p. 262. Operations, earnings, &c., | branches was purchased, 254 miles, and the C. B. & Q. 4 per cent bonds 
haye been as follows for four years past : due Sept. 1, 1921, issued to pay for it. New stock to amount of 10 per 
INCOME ACCOUNT. cent of old issued at par to stockholders of record June 30, 1882. 
1878. 1879. 1880. 1881. The Chicago Burlington & Quincy on its leases of the numerous branch 
5 $ roais usually gave them a traffic guarantee ef 40 or 50 per cent for pur- 
Total Goss earnings. 4,671,519 5,755,677 7,687,225 7,557,740] chasing their bonds. Enough of the C. B. & Q. consolidated mo 
Net Receipts— is reserved to take up prior debts. The bonds of 1876 for St. Louis k 
Net earnings......... 2,156,385 2,706,156 3,635,401 3,408,027 | Island & Chicago Railroad are plain bonds of Chic, Burlington & Quincy, 
Other receipts........ 173,545 33,000 269,505 306,791 | offset by mortgage of like amount on St. Louis Rock Island & Chicago 
— | road deposited with trustees. Prices of stock have been: 
Total net income... 2,329,930 2,739,156 3,894,906 3,714,818 1882. 1881. 1882. 1881. 
Disbursements— $ $ Jan...... 1388 -132% 1824-16733 | July ..... 135 -127 1659-154 
Rentals paid......... 595,125 754,913 1,067,991 1,096,993 | Feb...... 1364g-128 175 -160 | Aug..... 141 -13355 1611¢-149 
iT ea ak Ra . -.,  _eeewre 431,644 | Mar...... 13549-12719 169%-161%9 | Sept..... 137 -13159 166x-147}g 
Interest on debt ..... 562,751 561,279 771,360 762,001 a Bondee 13413-12814 1669-162 | Oct....... 13342-129 160-186x 
*Kan. C. §t. L. & C; net earnings, which wereldevoted te construction, | May..... 13349-129¥3 173 -165_ | Nov...... 13249-1204, 145 -136 
in accordance with agreement. June..... 132 -1274g 171 -162%9| Dec...... ......-...... X139B-133 4g 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonde—Par> 
Miles| Date |Size,or| 4 nount | palrw Pring 


Fer explanation of column headings, &c., see notes; of of Par Rate per} When |Where Payable, and b hen Due, 
Sas on first page of tables. ; Road.|Bonds| Value. |OUSstanding| “Cent. |Payable Whom. | 


Chicago Burlington & ney—( Continued )— anh 
Ottawa, Osw & Kay lst my) Coupon, 70 | 1870 | $1,000 | $1,076,000 New York and Boston. July 1909 
Illinois Grand k, lst mort .... > but may be &e. 890.500 Bosto : 

cy & Warsaw, Ist moot ..... ‘ stered. 40 | 1870 | 1,000 720,000 

’ds for St. L. R. I. & C. (sink. fund $50,000) coup.| 270 | 1876; 1,000 2,325,000 
uincy Alton & St. Louis, lst mortgage, quar..... 46 | 1876; 1,000 40,000 
urL.& Mo. Riv., Ist on rd & 400.000 ac’sl’d p) Cp.| 281 | 1863 50 &¢e 4,189,550 
do ist M.on br.,C.B.&Q.stk.(5th ser.) or 40 | 1869 | 500 &c. 76,000 

do Conv. bonds, C.B.&Q.stk.(6th ser.) } reg.| .... | 1870 | 500 &c. 169,500 
Buri. & Mo. consol. M.for $14,000,000, s.f. $30,000] 191 | 1878 | 600 &c.| 11,441.200 
do Omaha & 8:W., lst M., guar........... 49 | 1872 1,000 .000 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock} .... | 1880; 1,000 3,347,000 
Nebraska consol]. mort., guar........ ...........-- 133 | 1877; 1,000 571,000 
Republican Valley KR., bonds...............-----. ooie! eke hime 939,000 
Atchison & Nebraska. lst mortgage. ............. 149 | 1878 |} 100 &c.} 1,125,000 
Lincoln & Northwestern RR. bonds ............... .--.- | 1880 ve 600,000 
Kansas City St. Jo. & C. Bl., mortgage .... ...-.... 274 | 1877 | 100 &e.} 4,495,522 
do do income vonds. reg...| .... | 1877 100 2,488,174 

Ohicago & Oanada Southern—\st mort., gold....... 67 | 1872 | 1,000 | 2,5 

Chic. Detroit & Canada Gr. Trunk Junction—l1st M. 59 | 1859 100  ¥ 

COhte. & East. Tll.—S8t00k . ........20---cccccccceees nou GE aes 100 3, 
lst M., coup. «s. f. $20,000 after ’85) ..........-.-. 123 | 1877 |100 &e.} 3.000 
2d mortgage income (non-cumulative)............ 12 1877 | 100 &c. 767,000 
C. & E. Tl. Extension, lst mortgage... ............ 14/1881]; 1,000 250,000 
Dan. & Grape Creek RR.— ist mortgage ...... .... 2 ee iesbinit 250,000 

Chicago & Grand Trunk—Ist mortgage, $and 2....; 330 | 1880 |2100&c) 5,179,016 
2d mortgage for $6.000,000 .................-.---- 330 | 1882 | 1,000 3,530,500 
Northwest. Grand Trunk, Ist mort.... .... ..... 66 | 1850 | 500 &ce. 649,500 

Chicago & Iowa—l1st mort., coup., may be reg..... 80 | 1870; 1,000 600,000 
DPD, n. ccdeceses cocshhs+wonsveseésobscesecs 80 | 1871 | 1,000 1,150.060 

Chicago lowa & Nebraska—Stock.... ..... ......--- gs gre 100 3,916,200 

° 2d mortgage (now Ist) extended .................. 82 | 1860 | 100 &e. 256,000 

OF ig 3d 0=Sss do (now 2d).... .... ebeeccccccccecccccoss 82 ; 1863 | 500 Xe. 211,500 

pr. Oh Mitwaukee @ St. Paui--Com. stock........ OO0e t secs 100 | 22,810,687 

| ae Preferred st’ck (7 p.c. y’rly, not cumulative)...... eee F snse 100 | 14,401,483 

> 7 Consolidated mortgage (for $35,000,000)..... ...) .... | 1875 | 1,000! 11.738,000 do do July 1,' 190 


The last annual report was published in the CHRONICLE, V. 34, p. 433 | miles. Char‘ered in 1869 and opened in 1872. In hands of a Receiver for 
} Comparative statistics for four years are as follows: twoyear and a-half,and sold Mar. 9, 1878, in foreclosure of second mort- 
i ia | ROAD AND EQUIPMENT. g2ge of $1,150,000, but the sale and all foreclosure proceedings wers 
4 1878. 1879. 1880. 1881. | canceled and overdue coupons were paid. Gross earnings for year 
; a Miles owned and leased. 1,604 1,760 2,675 2,826 | ending June 30, 1881, were $563,055 and net earaings $243,800. Cap. 
Miles operated jointly .. 105 97 97 98 | ital stock, $1,328,000, and funded debt, $1,750,000; total stock and 

bonds, $3,078,000. Cost of road and equipment, $3,418,479. This 
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oston. 

N.Y.,N.Bk.of Comm’rce| Jul 
Boston. Oct 189 
N.Y.,Farmers’ L.& T.Co.| Feb, } 
do do 1 
Boston, 49 Sears’ Bldg.| July j 
do do July 1 
Boston, Office. July 1 
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0 
Boston, N. E. Trust Co.| Jan. 1 ie 
Boston, Office. Oct. 1 9$ 
Bost., 49 Sear’s Build’g.| July, 1918-19 
Boston, at Office. Mar. 1, 1903 
ston. Jan. 1, 1919 
Boston and New York. | Jan. 1 1907 
vs Boston, at Oftice. ; 
. ¥., Union Trust Co. | April 1° 
London, England. Suly r isn 
N. Y., Central Trust Co.| Mar. 1, 139 
New York, 4th Nat. Bk.| Dee, 1, 1 
N. Y., Central Trust Co.| Dee., 1907 
New York, 4th Nat. Bk.| Dee. 1, 193) 
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.|.New 5 as and London.| Jan. 1, 1900 
Oo 


c oO 
N.Y.. E.P.Beach.B’way.| Jan. 1 

New York and Boston. Jan. 1, 1905 
do do Aug. 1, 1901 
Boston, by Treasurer. . 
Boston, Merchants’ B’k.| July, 1989 
N. Y., Nat. Park Bank.| Aug. 15, 1894 
ae York, ee. Oct. 16, 1882 
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Total operated...... 1,709 1,857 2,772 2,924 | is used by the Chie. Burl. «& Quincy to connect with the TL. Cent., eh 


1 
Earnings— ‘ ¢ Feb., 1882, passed into control of Chic. Bur. & Q. (V. 33, p. 
Passenger bicihanidawtis 2,439,180 2,566,652 3,534,209 3,616,086 | 321; V. 34, p. 264, 343.) nie sitters 


EibGoctise snecceved 11,152,179 11,650,623 16,054,197 16,595,819 ; 
: = OQ DAN Chicago Iowa & Neb.—July 1, 1881, owned from Clinton, Ia., to 
Sa aee Sweet Gouyeel 5 d55000 Rapids, [a. (all steel), 82 miles. Chartered in 1853 and opened et 


Total ings...14,119,665 14,817,105 20,492,047 21,324,150 | Bridge over Mississippi opened in 1856. Leased to Galena & Chie. Un. at 
Totel operat’e expense. 7,533,135 7,228,222 9,362,904 10°574'357 3719 per cent of gross earnings, and now operated by Chic & Northw.; the 








can 








ef qi maximum rental by subsequent agreement not to exceed $500,000 a 
a Not carnings............ 6,586,530 7,583,883 11,129,143 10,749,793 | Year. Rental for 1881, $473,974; interest, $52,386; dividends (9 per 
Si: INCOME ACCOUNT. Be Sen ng 
| : 1878, 1879. 1880. 1981, | Chicco Milwaukee € St. Paul.—Dee. 31, 1881, the following was 
; $ $ ofliciaLy reported as the mileage owned and operated Chicago to Mil- 
q ’ Net earnings............ 6,586,530 7,588,883 11,129,143 10,749,793 waukee, 85 miles; Milwaukee to La Crosse, 196 miles; La Crosse to St. 
ri Net B.&M.landgrant. ........  ......-. 899,315 1,170,437 | Paul, 130 miles; Milwaukee to Prairie du Chien, 194 miles ; Mazomanie 
Brash 1 mvator ° Prairie = ‘ ae ; a to peng ore by miles ; North Me- 
ie . ; , ; - regor to St. Paul, 212 miles; Conover to Deoorah. 9 miles; Mendota 
ee 6,586,530 7,588,883 a 458 to Minneapolis. 9 miles; Rockton to Rockford, I)., 16 miles: Calmar te 
Rentals paid ............ 5,695 179,093 203 Marion Junction and beyoud, 300 iniles ; Marion towards Council Bluffs, 
et ' Interest on debt......... 2,155,972 2,110,938 3,282,' see gE gee oo pg) meg New. Bray par ef i ny Aberdeen and 
= | be ’ : » ate es; from Aberdeen south, 3: es; Daven to 
ET SE nll aan Stee Osio8s 36 "06 Fort Atkinson, 153 miles; Watertown t6 Madison, 37 miles; Madison 
] Accounts written off.... ........ 423,085 _ ........ 
Trans?’ 


to Howard City, 22 miles; Milwaukee to Portage, 98 miles; Mad 
oie — - Ag. wh —— es ey 3 —— ; Lisbon to Necedah, 
3 3 miles; Wabasha to Zumbrota iniles; Horicon to Berlin and Win- 
Fi: Se neconne, 57 miles: Ripon to Oshkosh, 20 miles; Sabula to Cedar Kap 
a Total disbursements... 6,351,244 7,354,438 10,106,763 10,269,808 | 92 miles; Paralta to Farley, 44 miles; Racine samen, 297 Gas 
3 : Eagle to Elkhorn, 17 miles, and Eldridge to Maquoketa, 32 miles; Glen- 
Balance, surplus. ..... 235,286 234,445 1,921,695 1,650,422 | coe to Ortonville and beyend, 206 wuer; is Geoene te Madison, 27 

* Includ $264,456 fm taxes of 1873 and 1875. miles; La Crescent to near Sabula, Ia, with branches, 324 miles; 
. 4 t In 1878, 8 per cent; in 1879, 8; in 1880, 9.4; in 1881, 8. Tomah to Jenny, 109 miles; Mineral Point to Warren, and branch, 51 
—{V. 33, p. 124, 201, 224, 281, 305, 328, 384, 468, 559, 589, 622, 686; miles ; Chicago to Lanark Junction, 115 miles; Sioux City to Yankton, 

¢ V. 34, p. 19, 86, 264, 290, 315, 343. 377, 419, 433, 575, 625, 636, 663; with branch, 131 mile-; Minneapolis to Burton, 28 miles; from Bridge- 
2 687,714; V. 35, p. 96, 266, 297, 456, 677.) water west, 80 mils; Dell Rapids to Sioux Falls. 19 miles; and small 


| Chicago & Canada South:—Dec. 31, 1881, owned from Grosse Isle, Mich. ren Scent ing “a sa Saltrend Deasase ee er ee 5 
4 to Fayette, O.,67 miles. On Nov. 1, 1879, it was transferred to the Lake | 1963, and embraced a number of other companies includin 5 ble Milwau. 
Bf Shore & Mich. South. It has a capital stock amounting to $2,667,400 eo & Missinal ie ’ ; wood . 
d a bonded debt of $2,541,000, and rds of $1,500,000 ov kee & Mis ne the Prairie du Chien, the Lacrosse & Milwaukee, and 
, and a bon ebt of $2,541,000, and owes upwards of $1,500,000 over- | of ers, The Milwaukee & St. Paul afterward purchased the St. Pau’ & 
due coupons. Original cost, $5,176,557. It is a part of u projected line | Chicago Road and others, and built the line from Milwaukee to Chi 
between Chicago and Detroit River, but failed in 1873. and om February 11, 1874, the company took its present name. Ths 
Jhicago Cincinnati & Louisville —Dec. 31, 1880, owned from Peru, | Western Union Railroad was leased in 1879 for 999 years, and the bonds 
Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza- | were retired by the issue of the Chic. Mil. & St. Paul bonds secured by 
a tion of the Cin, Peru & Chi., and forms a part of the line from Indianap- | mortgage on that road. Of the consol. mort. »onds of 1875, enough are 
wlis to Michizan City. No information is furnished by the officers. reserved to take up the prior bonds. The latter had a sinking fund of 
Chicago Detroit € Canada Grand Junction.—Dec. 31, 1881, owned 1 per cent per annum, but holders may have their bonds stamped and 
from Port Huron, Mich., to Detroit June., 59 miles. Opened in 1859. | discharged from the operation of the sinking fund. In June, 1582, 
to Grand Trunk of Canada. Operations, expenses, &c., included further issue of 20 per cent in stock wus voted, of which 10 per cent 
} in lessees’ returns. Reutal, $112,500, out of which paid interest, $65,700, | W25 issued as a dividend to stockholders of record Sept. 15, 1882, and 
. and dividenus, semi-annually, each 2 per cent, $43,800. Capital stock, | 10 per cent was sold to them at par. 
$978,984, and funded debt, $1,095,000. The road is owned by the e preference of the preferred stock is a prior right to a non-cumula- 
lessees, but a separate organization is maintained in Michigan. tive dividend of not exceeding 7 per cent from net earnings (except that 


: , $250,0u0 above interest on bonds may be reserved as a working capi 

Ostenge “ ations, Hhnele- ane, ey: ~ age on before payment of the dividend.) attor payment of 7 on mover vats a 
’ , , , “Se ’ ** ‘ ice 

to an _ Joy 9% te gg 52 mil gto whet pg oe ~e Gulene (C. & 7 on common, both classes share pro rata. Prices of stock of the Chicago 


miles ; : 
W. I.),17 miles; Wellington Junction to Cisna, 13 miles; Evansville T. Milwaukeo & 8t. Paul have been: 


Haute & C. RR. Terre Haute to Danville, ll. 55 miles ; Otter Creek to a a nT —— eee 
‘ razil, Ind., es; Danville, Ul, to Covington, ind., mies; | January. .... 1107-104 1241,- . od -122 
total operated, 240 milos. Evansville Terre Haute & Chicago leased an, 1 oh aset Fe MET SPS leat ie * 133 e117 
May 1. 1880, for $70,000 per year. The Chicago & East Illinois was| yareh “._.. 1184-108 1142-106 
as Chicago Danville . & Vincennes in 1565, and epened In 1872 | Apri)... 11373-108%  113%-lus8 122%-118% 1261%-119% 
_ and 1873. Sold under foreclosure Feb. 7, 1877, and reorganized under | yay .... |... 11319-109% 129 -11253 122 -119 140 -125% 
existing style Sept. 1,1877. In March, 1882, the U. 8. Supreme Court | June | __.. 11253-1083 12914-120 128 -129 135 %-132 
reversed the decree of foreclosure of the Danville road, but granted a| Juiy. oo... 122%-1117% =: 128 38-1071g §=—6. 1359-127 1384-128 
rehearing, on which the old decree was reversed and the cause re-| august. ..... 125 -11973 116%-11 1g 1399-134 1331-1294 
manded. Report for year euding June 30, 1882, showed $1,642,266; | September... 1284-1U719x 1223g-11149x p.1444-123x 133%-24%x D. 
‘fe net, $693,414. (V.33, p. 100, 411,502; V.34. p +6, 114,175, 291,316, | October ....- 1115-107 11224-106 129 -i1v2 1249-116 
- 343, 548, 574, 636; V. 35, p. 21, 78, 373, 404, 454, 486, 515, 6UL.) November... 111 - 961g 1107-10558 127 -11l4¥%) 125%4-119% 
ig . tengo &é —s oe ae he che Seemenentien - roads botwonm December... ...... Pawlet 108 7g-1U0214 - 121 -117 
EB: 0 uron an 1:Gago formed in Ap , under the control of the . 
13 . Grand Trunk of Canada; 339 miles operated. It includes the former shan pig Vv. 34. a ae hing ce hscame catatligen wcnepscons > 
+a Port Huron & — Michigan and the Peninsula roads, sold in foreclosure. | ~The repor: of the Land Commissioner states that in the Iowa grant 
¥ Seok , . — shares. - Grand oe of Canada gives | there were sold in 1881, and contiac ‘i to be sold, 158,344 acres, at the 
* trailic guarantee of JU per cent of gross earnings on business v0 and | price of $721,851; und there was rece:ved on account thereof $248,389 
4g oe ophacen ray ane ant Pigg ooean an tn heciwess y shanag fe ~ cash, being $219,922 principal and $28,462 interest. In tho Minnesota 
: né t é { ce ran mu : = Loree y “a inn >. 7° 
1% . interest. Gross earnings for 1881, $1,631,751 ; net, $199,726. (V. 34, grant the sales aggregated 1,120 acres, amounting to $6,720. The lands 
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p. 86, 315.) rewaiving unsold Dec. 31, 1881, were as fulluws: In Iowa, 136,531 
. , . 
| Ee Ohic. & Iowa.— June 30, 1881, owned from Aurora, IIL., to Foreston, Il., 
: 
: 


we ; Pe semcenenage a o ava acre;; making a total of poe oon — t 
e followimg table shows tue operations, earnings, capital acco i 
80 miles; leased, Flagg Centre to Ro:kford, 24 miles; total everated, 104 | &c., for four years: - : dias 
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DECEMBER, 1882. | 


RAILROAD STOCKS AND BONDS. Xxili 
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a 
subseribers will confer a great favor by giving immediate notice « f any error discovered in these Tables. 
























































a 
2 ION. ; , y Bonds—Prinei. 
ae — adings, & Feat Miles | Date | Size,or! amount |s—- ——— * = —— —_ pal,When Due. 
ation of column he gs, &c., see notes}; o Oo ar a en ere able, and by, Stocks—Last 
For explanatnn first page of tables. Road.! Bonds| Value, |OUStanding | “Gent, | Payable Whom. a . Dividend. 
; Vilwaukee & St. Poul —(Continucd)— - 
Chica gortgage (Lacrosse Div.)...... ) (! 370 | 1863 |981,000 | $5,673,000! 7 |J. & J.| New York, Office. 1893 
od mortgage.-----------: socsdcceses 370 | 1864] 1,000 387,000 7 A. & O. do do 1884 
ist mortgage (Iowa & Minn.)...... 220 | 1867; 1,000 3,431,000 7 J. & J. do do 1897 
1st mortgage (Minnesota Central). Coup., but 49 | 1864 1,000 123,000 7 J. & J. do do 1894 
1st mortgage (lowa & Dakota). ... may be .--. | 1869 1,000 558,000 7 J. & J. do co 1899 
M.,Ia.&Dak.Ext.($15,000 p.m.) \ registered | 330 | 1878 | 1,000 3,814,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien)... | by end’rse- 235 | 1868 | 1,000 3,674,000 8 F. & A. do do 1898 
o4 mortgage (Prairie du Chien)... |" pent 235 | 1868 | 1,000 1,300,000 73 |F. & A. do do 1895 
Milwaukee & Western.......... coos | 1 ..-- | L861 | 1,000 215,000 7 J. & J. o do 1891 
gt.P.&C.1st M.(Riv. D.)$&2(conv.) 130 | 1872 Pate 3,998,000 7 g.\J. & J.|London and New York.! Jan., 1902 
ist mortgage, Hastings & Dakota. 75 | 1872} 1,000 97.000 7 (|S. & J.| New York, Office. 1902 
ist M., Chic. & Mil. line ......... 85 | 1873 | 1,000] 2,494,000 7 WW. & J. do do 1903 
Bonds for Davenport & Northwest RR.........-.. 160 | 1879 ria 2,500,000 5 J. & J. do do 1919 
ist mort. on 8. W. Div. Western Union RR.... ...| 212 |} 1879 | 1,000 4,000,000 6 J. & J. do . do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| .... | 1880} 1,00) 3,000,000 6 J. & J. do do Jan. 1, 1910 
ist mort. on So. Minnesota Div. ($9,000,000) ....! 540 | 1880] 1,000 7,203,000 6 J. & J. do dao Jan. 1. 1910 
Land grant income bonds. .........-.---+..+-+-- --. re ar - 352,000 7 J. & J. do do 1890 
ist mort. on Hastings & Dakota Div. extended ../ 158 | 1580] 1,000; 5,290,000 7 J. & J. do do Jan. 1, 1910 
ist mort. on Chic. Clinton Dubuque & Minn...... 300 | 1880} 1,000 6,152,000 6 J. & J. do do July 1, 1920. 
ist mort. on Wiscousin Valley RR................ 107 | 1880 107 1,700,000 6 J. & J. do do July 1, 1920 
prior mort. do i 1O@Ot SCR eesenes 107 | 1879 5 1,109,745 7 J. & J. Boston. an. l, 
ist mortgage, Mineral Point Division............. 142 | 1880 1,600 2,840,000 5 a. & Jd. New York, Office. 1910 
ist mortgage Chic. & Lake Superior Div.,......... 68 | 1881 |} 1,000] 1,360,000 5 lJ. & J. do do July 1, 1921 
1st M., gold, on Chic. & Pac.,W. Div., $20,000 p.m.) 465 | 1881 1,000 | 13,840,000 S2g\|J. & J. do de Jan. 1, 1921 
1st mort. on Chippewa V. &8.... ..........--.-..- 75 | 1882] 1,000 1,575,000 5 sake W020 5° Saiaaeiabtene™ >) Deptak te can 
' Dubuque Southwestern, Ist mort...........-... -. 47 | 1863} 1,000 74,000 7 A. & O. New York, Office. Oct., 1883 
Chuago & Northiestern—Common stock.........-.  -) 3 ae 100 | 16,737,655 34g {J. & D.|New York, Co.’s Olfice.' Dec. 27, 1882 
Preferred st’ck (7 p. ¢. y’rly, not cumulative)... ... 3,278 an 100 | 22,210,844 2 Q.—M. du do Dec. 27, 1882 
Bonds, pref. (sink’g fund), Ist mort., Chic. to Osh.| 193 | 1859 | 100 &e. 71,400 7 F. & A. do co Aug. 1, 1885 
Interest bonds, funded coup., 2d m., Chic, to Osh.| 193 | 1862 | 100 &e. 676,300 7 M. & N. do do Noy. 1, 1883 
lst mort., general, 3d mort., Chic. to Oshkosh....!. 193 | 1859 | 100 &e.| 3,440,300 7 F. & A. do do Aug. 1, 1885 
lst mort. (Peninsular RR.) on roads and lands... 74 | 1863; 1,000 256,00 7 M. & S. do co Sept. 1, 1898 
YS ay 8 eee 779 | 1865 | 1,000 6,890,000 7 Q.—F. do do Feb. 1, 1915 
Madison extension, 1st mort., sinking fund, gold.| 126 | 1871 | 500 &e.; 3,019,500 7¢. tA. & O. do do April 1, 1911 
Chicago & Milwaukee, Ist mortgave ............ : 85 am 1,000 1.700.000 7 5. @ d: do do July 1, 1898 











OPERATIONS AND FISCAL RESULTS. 


Passengers carried.. 1,412,663 1,555,446 2,127,501 2,985,885 
Passenger mileage ... 65,498,189 73,119,592 111,561,919 137,940,086 
Rate per pass. p. mile = 3°09 cts. 2°93 cts. 2°84 cts, 2°86 cts. 
Freight (tons) moved — 1,955,699 2,559,754 3,200,553 4,276,088 
Freight (tons) mil’ ge.321,818,902 401,595,734 504,876,154 697,347,607 





Ay. rate p.ton p. mile 1°80 cts. 1°72 cts. 1°76 cts. 1°70 cts. 
Earnings— ot: ~ a r 
POmmenget....-----25 2,011,496 2,273,701 3,159,051 _ 3,938,989 
Freight ... ..-.--.--- 5,750,497 6 850,755 8,884,227 11,284,795 
Mail, express, &c.... G89,,774 888,363 1,042,841 1,201,677 

















| ponds (all less than $200,000 each) in addition to those in the table 


above, viz.: Appleton extension, $116,000, 7s, due 1355; Green ba 
extension, $180,000, 7s, due 1885; Miss. River bridge bonds, $153,000, 
78, due 1884; Beloit & Madison RKR., $188,000. 7s, due 1888; Minnesota 
Val. RR., $150,000, 7s, due 1908: 'lainview, $100,000, 7s, due 1908. 

As to the nom nal-surp us of the company representing the expendi- 
tures for proprietary road :, &c , sec remarks in CHRONICLE, V. 35, p. 187, 
on the annual report. Preierred stock has prior right to 7 p. ect.; then 
connnon entitied to 7; then preferred has a further prior right to 3 per 
cent; then cnumon to 3; then both classes share. 

The prices of stock have been as follows: 











Total gross earn’gs... 8,451,767 10,012,819 13,086,119 17,025,461 

Operating. expenses. 4,792,313 5,473,794 7,742,425 10,317,931 

Net earnings ..... 3,659,454 4,539,025 5,343,694 6,707,530 

P.c. of op.ex. to ear’ gs 56°70 54°70 59°20 60°60 
INCOME ACCOUNT. 

Receipts— ‘. $ $ 
Net earnings......... 3,659,454 4,539,024 5,343,694 6,707,530 
Other receipts. ....... 13,430 74,517 324,298 635,308 

Total income ..... 3,672,834 4,613,541 5,667,992 7,342,838 

Disbursements— $ > $ # 
Interest on debt. .... 2,135,730 2,287,407 2,837,385 4,127,389 
Divs. onpref.stock.. 1,289,346 859.564 859,564 $87,424 

Do rate cent... 10 7 7 
Divs. oncom. stock .. = ....-..--. 385,106 1,078,298 1,078,298 
rate per cent... sae 219 7 7 
eee 7,040 70,000 ase. peeendes 





Total disbursements. 3,512,116 


ance, surplus.. 


160,768 


1878. 


3,602,077 4 


1879. 1880. 


,856,247 6,093, 
1,011,464 811,745 1,249 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


] 


1 
»249,727 


881. 


Common. -————-Preferred. 
1882 1881. 1882. 1881. 

January ..... 1314¢-124 136 -123% 1411.-13612 14719-1397. 
February.... 136 -12833 13434-117 145 -139 45 -1311, 
Mareh....... 145 -139 12512-119 1427-13733 138 -131% 
MEE . isiccas 131%-) 25% 1247%-1:i9% 141 -1¢ 137 -131% 
ae 1315,-128 135-1244 44 -13914 146 -137%4 
7 eae 13210-1284 1323g-x1243g 14739-142 144 -137% 
SEE bv pdcs une 1384-130% 13i7%-121 1514-146 145 -136 

August ...... 0 -l: 127 58-122 175 -151 140 -135% 
September... 150%-144 127%-122% 171 -1641, 140 -135% 
October ..... 14653-1421, 12644-1207, 165 -159 13618-1314, 
Novem . 14532-129% 13033-123%: 1634-145 144 -135% 
December... ...... Meche 130%4-x123 a 1434-136 


The compan 


report showed that 
$884,126 
deeded from the vari 


amounted to 


has # land grant and the summary of the Commissioners’ 


the total 


consideration for the lands and lots sold 
. e number of acres which were actually 
ous grants during the year was 158,613, and the 


number of acres under contract of sale at the end of the year was 
353.860. The receipts from cash sales and advance payments amounted 


to $598,404; from time 
est on contracts, $42,17 


é: 


age. $9,660. Total cash receipts, $820,194. 
svrcured to be paid to the cemaeey by outstanding contracts of sale in 


force at the end of the fiscal year s 


ayments on credit sales, $169,953; from inter- 
and from trespass on timber lands and stum 


The atatement of amoun 


owed a total of $777,030. 


TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1882. 


Assets— 
Railroad,equipm’t,&e 59,001,257 63,399,448 99,185,683 120,073,630 





Stocks owned, cost... o nae - 
geen ame i 2,469,096 7,133,023 2,163,557 1,263,361 
is& ace’ts ree’vable 185,610 483,604 783,992 663,641 
Materials, fuel, &e. .. 133,127 385,971 564,715 1,028.764 
Cash on hand ........ 976,160 801,694 382,951 553,200 
Daven.& N’west RK. __............ RPE; 2. ‘ewmietias - Séedo 
CPO: Bed. i. +) ole ceeded:: .| emewWéas 503,119 
rn: > ccenseke’ | - prewdede’’ iggtivadibl 1,129,215 
Miscellaneous items.. 318,660 112,329 232,736 417,660 
Ea 63,083,910 74,066,074 103,313,644 125,636,593 
Liabiliives— $ $ $ $ 
Stock, common....... 15,404,261 15,404,261 15,404,261 20,404,261 
Stock, preferred...... 12,279,483 12,279,483 12,404,483 14,401,483 
Bonds(see SUPPLEM’T) 32,088,500 41,349,500 67,172,000 79,059,000 





All otherdues & ace’ts 305,877 789.927 2,067,165 3,899,002 
Income account. ..... 2,520,074 3,531,538 4,343,283 5,593,011 
Unpaid pay-rolls, &c. 484,715 711,365 1,048,541 2,279,836 
RES fot gS els. pene Deane - + asededec 





Total liabilities... 63,083,910 74,066,074 103,313.644 125,636,593 
—(V. 33, p, 254, 411, 441, 519, 559, 580, 589, 641, 687, 736; V. 34, p. 
114, 292, 315,367, 408, 460, 479, 519, 521, 522, 560, 587, 625, 663, 679, 
687.714; V. 35, p. 21. 23, 182, 211, 431, 456, 487, 574, 576, 637, 658.) 

Chicago & Northwestern.—At the end of the fiseal year, May 31, 1882, 
the mileage was made up in the annual report as follows: Wisconsin 
Division, 555 miles; Galena Division, 313 miles; Iowa Division. 622 
miles; No. -Iowa Division, 291 miles: Madison Division, 461 miles; 
Peninsula Division, 291 miles; Winona & St. Peter Division, 448 miles; 
Dakota Division, 296 miles; total, 3,278 miles. 

The Chicago St Paul & Fond-du-Lac Railroad, which was a consoli- 
dation of several roads, was sold in foreclosure June 2, 1859, and the 

cago & Northwestern Railway was organized as its successor with a 
Mileage then of 193 miles, not all complete. In 1864 the company 
absorbed the Dixon Rock. & Kenosha, the Gal. & Chic. Union and the 
Peninsular RR. of Mich. In 1878 the Lacrosse Tremp. & Prescott RR. 
Was also consolidated. 

The srogseus of the company in mileage, traffic, earnings, &e., is best 
shown in the comparative tables below. Quarterly dividends were com- 
menced on the preferred stock in February, 1879. The sinking fund 
bonds of 1879 are secured by a deposit of mortgage bonds, on the new 
roads acquired at the rate of $15,000 per mile, and the terins under 
which tlese are issued were published in V. 29, p.277. The deed sets 
forth that this compuny issues its sinking fund bonds, to run 50 years 

om the Ist day ot October. 1879. interest not exeeeding 6 ver cent. 
and in amounts not exceeding $15,00V per mile of railroad actually 
coustructed or acquired. Of these bonds so far issued, $6,305,000 
are 68 and the balance 5s. There are several small issues ot 





























Acres Acres deeded Acres under Acres 
Name of unconveyed during contract, not deeded 
vrant. cy 31.’81. year. May 1882 or contracted. 
Minnesvta.... 1,329,690 81.697 276,668 970,186 
Michigan ..... 550,786 38,695 64,195 447,895 
Wiscousin .... 342,324 14.532 1,582 326,21 
Men. River... 112,232 20,638 11,415 80,129 
Total. .... 2,335,033 158,6 353,860 


13 . 1.824,421 

The gross earnings for year ending May 31, 1882, were about $4,300,- 

000 larger than in 1880-81; net earnings also much larger. The latest 

unnual report (1881-82) in the CHRONICLE, V. 35, p. 157, showed the 

following earnings, expenses, &c., for the whole e, including pro- 
prietary roads: 

OPERATIONS AND FISCAL RESULTS. 

Operations — 1578-9. 1879-80. 1380-81. 1881-82. 

Passengers carried. 3,328,427 3,964.798 4,482,317 6,754,717 

Passenger mileage.116,068,48 2 140,116,854 164,333, oe meet 5 














Rate per pass. p.m. 2°79 cts. 2°67 cvs. 2°53 cts. cte. 
Fr’ght(tons) mov’d. 4,265,947 5,574,635 6,662,112 8,190,893 
Fr’ght (ns) mil’ge.681,872,311 865,909,542 980,522,774 1,192,188,039 
AV. rate p. ton p. m. 1°56 cts. 1°49 cts. 1°47 cts. 1°47 cts. 
Earnings— $ $ R $ 
Passenger.......... 3,240,696 3,737,343 4,158,130 5,171,423 
Pcndssanecend 10,637,308 12,897,778 14,414,151 17,525,134 
Mail, express, &c.. 702,857 714,228 761,791 988,099 
Tot. gross earn’gs 14,580,921 17,349,349 19,334,072 23,684,656 
Operating exp’nses 7.349,653 8,019,358 9,979,619 12,117,076 
We ieisdéad snctee 357,996 382,241 446,202 522,558 
WN Uhike Cha seuss 7,707,649 98,431,599 10,425,821 12,639,634 
Net earnings....... 6,873,272 8,917,750 8,908,251 11,045,022 
P.c.of op.ex.toearn. 52°86 48°59 53°92 53°37 
INCOME ACCOUNT. 
Receipts— : b S$ 
Net earnings....... 6,894,283 8,917,750 8,902,251 11,045,022 
Disbursemenis— P 
Rentals paid....... 1,225,732 1,403,003 1,384,732 1,569,618 
{nterest on debt... 3,261,793 3,322,015 3,647.3897 3,999,208 
Dividends. ......... 2,105.88 2,405,521 2,420,275 2,586,637 
Rate on pref....... 7 7 7 74 
Rate on common .. 4 6 6 619 
Sinking funds...... 98,120 98,120 98,12 98,120 
MincelamCOUs......  cecseeesee Gi. acsadscdces “sogucenead 
Tot. disb’rsem’ta. 6,691,513 7,243,,0L 7,551,022 8,253,583 
Balance, surplus.., 2u2,770 1,674,649 1,357,229 2,791,439 
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RAILROAD STOCKS AND BONDS. [Vor, XXxv. 
= ee 
——————— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For explanation a ane sae &c., see notes nae 8 Spar | Amount Rate per| When whan Samabas and b bal Whe " Duc, 
? =p , — 
on first page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payable Whom. ‘ Divides 
Chicago ¢ Northwestern—(Continued\— Bi 
Menominee River, Ist mort., guar................. 25 | 187 ‘hate 7 J. & J.;\New York, Co.’s Office.) J uly 1, 1906 
Menominee extension, lst mortgage, gola ........ 120 | 1871 | 500 &e. 7 2g.iJ. & D. do do June 1. 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000)|1,058 | 1872 | 500 &e. 7g. \J. & D. do do ec. 1, 1909 
Winona & St. Peter, Ist mort., guar by Chic.QNW.|} 137 |1870-1} 1,000 7 J. & J. do do a ise 
do 2d mort., guar. by Chic. & N.W.| 137 |1870-1| 1,000 7 M. & N. do do Nov. 1, 1907 
do 1st M. exten., gid, land gr.,s.f..| 175 | 1871 | 100 &c. 7g. iJ. & D. do do Dee. 1, ivi 
Towa Midland, 1st mort., guar. by Chic. & NN. W..| 75 | 1870} 1,000 ~ A. & O. do do Oct. 1. J 
Northwestern Union, Ist mortgage, gold........- 62 | 1872 | 500 &e. 7 g. iM. & 8. do do June 1, 1 
Rochester & No. Minnesota, Ist mortgage’........ 24 | 1878 aan 7 M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds. ........... 20% | oa 6 M. & N. do do Noy. 1, 1905 
Chicago & Tomah, Ist mort., guar................. iaiexan Te chenare sath 6 aden do EN EROS. - 6. 
Milwaukee & Madison. Ist mort., guar........-.-. 80 |} 1880] 1,000 6 iM & SB. do do sept. i” tees 
Sink. fd.bds.(ist M. as collateral) ($15,000 p. m.)..| .... | 1879 | 1,000 5&6 A. & O. do do ct. 1, 199 
Des Moines & Minneapolis RR. 1st mort. Bonds... 58 | 1882] 1,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ... .... 34 | 188i] 1,000 6 J. & J. ao do July 1, 1901 
Dakota Central RR., lst mort...........-......-.. sone | wane soe 6 (M.& 5S.) do do Sept. 1, 1907 
Other small isswes (see remarks below) .......... en’ Rees ssa 887,000 TER | die ae do Re a ne 
Ohicayo Pekin & Southwesiern—1st mortgage...... 96 | 1871 | 1,000! 1,000,000 7 |F. & AJN.Y.. Farm. L. & T.Co.! Aug. 1, igo1 
Chic.Portage & Superior—ist mort., cold.........-..| .... | 1881 1,000 (2) 6g. J. & J! New York. Jan. 1, 1921 
Ohicago Rock Island & Pac.—St’ck (for $50,000,000) /1,381 | 2... 100 | 41,960,000 1% | Q.—F. |New York, Co.’s Office.| Feb. 1, 1893 
Ist mortgage. coup. or reg..............-- Sanne niet 636 | 1877 |1,000&e 12,500,000 6 id. & J.! do do July 1, 1917 
Chic.& Southw., lst M.¢. (2’d in eur. by C.R.LE&P.)} 271 | 1869 | 100 &e., 5,000,000 T (IM. &N.) do do Nov., 1899 
Chic. St. Louis d& N. O.—1st M. (N. O. J.& G. N.)....1 206 | 1856 | 1,000 2,815,000 8 iJ. & J. N. Y., 214 Broadway. | July 1, 1886 
2d mortgage, (N. O. J. & G. N.).......... ber seceee’ 224 | 1860; 1,000 1,483,000 8 (A. & O.! do do Oct. 1, 1890 
ist mortgaze, (Miss. Central) ($18,000 disputed)..| 185 | 1854 | 500 &e. 218,000 7 i'M. & N.) do do 1884 or before 
2d mortgage, vt: snepehaseniegeieseeeses 185 | 1865 | 100 &e. 747,000 8 iF. & A.! do do 1886 or before 
Coe. Ge. nee & MO. Tet mors... 22. ccccccccccce D67 | 1877 | 1,000 1,400,000 7 iM. & N./ do do Nov. 1, 1897 
do |) UE 567 | 1877 | 1,000 80.000 6 |S. &D.| do do Dec. 1° 1907 
do do cons.M., gld.(for $18,000,000)! Ail. | 1881 | 1,000 | 11,257,000 5g. J. & D. 0 do June 15, 1951 
hic. St. Paul Min'polis € Omaha—Common stock../1,003 | .... 160 | 18,715,733 cone. tin. ale ELE ER Be Wh Peas Gee. 
Preferred stock............ ahha ceceoesacougoupal 1,003 ] .... 100 | 10,854,933 1% | Q.—J. | New York, Office Jan. 20, 1883 
Consol. mortgage (for $30,000,000) ............... ---- | 1880 1.000 8,764,000 6 iJ. & D. N. Y..52 Broadway. | June 1, 1930 
Chic. St. Paul & Minn., lst mort., gold, coup...... 177 | 1878 | 500 &e 3,000,0 G g. hon & N.|N. Y., Corn Exch. Bank.| May 1, 1918 
| | | 
GENERAL aagaees 7 CLOSE OF eae, Sane. YEAR. — INCOME ACCOUNT. 
8Sé 8. 1. l ia 1- se — _ 
Chicago & Northwestern—road and equip. $74,120,342 $76,739,549 1878-79. 1879-80. = 1880-81. =: 1881-82, 
Other companies—road, equipment, &¢.... 48,311,241 54,679,521 | Receipis— $ $ $ 
Real estate in Chicago.............-..-.+.-.- 200,030 200,000 | Net ecarnings......... 4,329,963 5,265,121 5,326,751 5,943,781 
Des Moines & Minn. Railroad account... - Perens PEREERUEINDONS..ccccres  - sopesees. . - ccvsaces 37,277 13,208 
ile: oats ek | aids canceseeeeiasen 1,233,235 865,819 | Assets of sink’g fund. IS. > coektinehines.. oie 
Bills and accounts receivable.... ........... 1,125,779 1,232,033 | From land departm’t _.......... 390,000 490,000 650,000 
ow tt dideiesaducnniuntiagsniian> ety tet 2,291,340 
i staccdduwhesséaeeinheeen aamerene 977,865 ,»760,6 : - ~ * 
aa... 1117900 —s 481900 | ‘Total income..... 5,328,786 5,615,121 5,854,028 6,606,989 
Total eeecccaosesesoeeses Liabilities eeeccess $129, é 04,369 $139,139,8 d 1 Disbursements— $ $ ~ $ 
held bi ee ‘ 5.095 Rentals paid......... 125,000 135,037 322,137 327,593 
Sumount held by Oc). Care aes | tatoo’ eco | Interest on debt ...-. 1,008,580 1,073,110 — 949;700 —_ 950,000 
Ee ae ‘ 650 22'583.150 Dividends ............ 1,993,085 2,097,988 2,727,387 2,937,186 
(See SUPPLEM’T) 57,006,000 64,248,000 | Rate per cent....... . 942 10 74 7 
SRY Se REN SET IO 3,000 366,000 | Miscellaneous........ ccecccce cececcee cecccsce 125,327 
not yet due.... ........ 831.481 971.185 |} Add.and imp. ace’t.. —saeeeeee = ween eee 2,285,000 2,215,000 
pbdcocdsaGocencehépecseces 1,117,00 ) 1,321,000 
Ei Beer -sbeierasests seeseG 404,274 | Total disbursements. 3,126,665 3,311,135 6,284,224 6,555,106 
dividends, &c."".. ~ 63.786 ss 74.829 Balance, survlus.... 2,202,121 2,303,986 def.430,196 51,883 
in Ia., not yet due 272,232 439,935 
cecvcces . 530,000 407,000; The report of the Land Commissioner says that the sales by warranty 
incisal wintiine auld enedideatecieiniia 303,04€ 689,534 | deeds or contracts to convey by warranty in 1881-2 amounted to 64,078 
is ie Gi Pncds + secceewsnc 675,430 675,430 | acres. The consideration, paid or secured, was $617,934, the average 
ii dian abn eeintetpebey tot 17,329 4,098 | price being a little more than $9 64 per acre. The bills receivable have 
sinke abmatine-etuecbed 7,533,987 7,264,582 | increased from $1,535,621 to $1,590,634 during the year. The amount 
PRS: STR a ee Seeley 1k Se eee epee! $129,704,369 $139,139,871 received for interest has been $105,973. The land office has remitted dur- 


—(V. 32, 
736; V. 34, p. 158 
265, 291. 297, 347, 374, 405, 431, 478, 577, 677.) 


Chicago 
to Mazon Bridge, [11L. 91 miles, of which 6 
1859 and opened in 1876. 


Receiver. 
VY. 34. p. 2 


Chicago Portage & Superior.—This road is projected from Chicago to 
Superior, about 407 miles, with a land grant in Wisconsin under chapter 
126 of the laws of 1874. The totalamount of the mortgage is $10,200,- 
000. In January, 1882, a control of the stock was sold to Chicago St. 
Paul & Minneapolis or Chicago Rock Island & Pacific parties. 


references. Wm. H. Schofield, President, New York. 
33, p. 467; V. 34, p, 114, 145, 203, 548.) 


Chicago Rock Island & Pacific.—March 31, 1882, owned from Chicago 
to Council Bluffs, 500 miles; Davenport, Iowa, to Atchison, Kan., 345; 
Atchison Junction to Leavenworth, Kan., 21°5; Washington, Iowa, to 
Knoxville, 77°5; South Englewood to South Chicago, 7°5; Wilton to 
Muscatine, 12°5; Newton to Munroe, 17°5; Des Moines to Indianolaand 
Winterset, 48 1; Menlo to Guthrie Centre, 14°6; Atlantic to Audubon, 
25°5; Atlantic to Griswold. 14°6; Avoca to Harlan, 12; Avoca to Car- 
sed: Cameron, Mo., to Kan- 


son, 17°5; Mt. Zion to Keosauqua, 4°5. 
pas City, 54; Bureau Junction to Peoria, 47 miles; Keokuk 


Moines, 162. Total operated, 1,381 miles. This company includes the 

i Railroad of Iowa, which was foreclosed 
age in 1866. The Dlinois and Iowa roads were consolidated 
22, 1866, under the present title, and the main line was extended 
The lowa Southern & Missouri Northern 
was formerly the Chicago & Southwestern, and was popeclones and pur- 
j The present 


former Mississippi & Missouri 
— me 
to Council Blufis Jung, 1869. 


chased by this company, and consolidated June, 1880. 
Chic. R. 1. & Pacific was a consolidation June 4, 1889, with $50, 


’ 
stock authorized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. L. & P. stock. The fiscal year ends March 31, and the annual 
20. As compared with the previous 
, er cent. 
The gross earnings from passenger transportation increased 14°13 per 
nereased 6°13 per cent. 


report for 1881-2 was in V. 35, p. ! 
year, the movement of passengers one mile increased 22°53 


cent. The average tonnage movement 

rate per ton per mile increased from 1°22 cents to 1°28 cents. 

tnileage, earnings, &c., have been as follows for five Pees past: 
1878-79. 1879-80 1880-81 


. 233, 611, 636; V. 33, p. 199, 322, 404, 467, 559, 580, 587, 
, 176, 367, 479, 488, 567, 603, 636, 679; V. 35, p. 187, 


Pekin & Southwestern.—July 1,1881, operated from Pekin, Tl. 
y miles leased. Chartered in 
Receiver appointed in June, 1877. Sold 
under foreclosure of second mortgage May 31, 1881, and to be reorgan- 

. For 21 months ending May 31,1881, gross earnings were 
098; net, $193,340. In February, 1882, A, H. Crocker was appointed 
Rig 32, p. 312, 526, $12, 658, 685; V. 33, p. 124, 328, 587; 


(V. 32, p. 636; V. 


The gross 
earnings from freight transportation increased 11°47 per cent. The 


1 


$654,- 


See 


to Des 





The 


$81-82. 








Miles owned & oper.. 1,231 1,311 1,353 1,381 
Earnings— # $ $ $ 
Passenger ....- ccc 1,868,028 2,318,452 2,500,135 2,853,331 
DK tnssessonet 6,929,926 8,035,165 8,690,480 9,687,097 
Mail,ex press,r’nts,&¢ 611,879 708,045 766,292 726,215 
Total grossearn’gs. 9,409,833 11,061,662 11,956,907 13,266,643 
Operating expenses. 5,079,870 5,796,541 6,630,156 7,322,862 
Net earnings..... $4,329,963 $5,265,121 $5,326,751 $5,943,781 
P.c. of op. ex. to earn. 53°99 4 55°20 55°45 





| follows: 


ing the year to the Treasurer of the company at New York the sum of 
$650,000 from its net receipts. The unsold lands of the company now 
comprise only about 61,795 acres; but it will receive some trifling addi- 
tions, and may lose a few pieces, under decisions of the courts. (V. 32, 
p. 44, 265, 367, 437, 551, 577, 684; V. 33, p. 13, 357; V. 34, p. 574, 
663; VY. 35, p. 20.) 


Chicago St. Louis d& New Orleans.—Dec. 31, 1881, owned from New 
Orleans, La., to Cairo, [11., 549 miles; branch: Kosciusko Junction, Miss., 
to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, 572 miles— 
549 miles steel rails. This company was formed Nov. 8,1877, by the 
consolidation of the New Orleans Jackson & Great Northern and the 
Central Mississippi. The N. 0.J. & G. N. road had been sold in fore- 
closure March 17, 1877, and the Mississippi Central was sold August 23, 
1877. This company was controlled by the Illinois Central, which holds 
$6,670,000 of the stock, and on June 13, 1882, a lease for 400 years 
from July 1, 1882, was made to the Illinois Central, with a guarantee 
of 4 percent per annum on the stock and interest on the debt; also an 
agreement to give Illinois Central 4 per cent perpetual annuities for 
the stock if tendered within a reasonable time. (¥. 34, p. 637.) 
The stock was $10,000,000. the first mortgage bonds, $541,- 
000 are a prior lien on that portion of the road in Tennessee. The 
Chicago St. Louis & New Orleans 2d mortgage bonds are incomes until 
December, 1882; from then they begin to drawinterest at 6 per cent. 
The consol. 5 per cent mortgage bonds of 1951 are to be issued only 
for redemption of prior bonds, and their issue does not increase 
the debt, which is limited to $18,000,000. In 1880 gross earnings 
were $3,716,902; in 1881 gross were $4,059,151. Net earnings not 
reported. (V¥. 33, p. 46, 73, 153; V. 34, p. 264, 715; V. 35, p. 404, 637.) 


Chicago St. Paul Minn. d Omaha.—The mileage Dec. 31, 1881, was 

as follows: Eastern Division—Eiroy to St. Paul, 198; River Falls 
Branch, 12; Menominie Branch, 3; Stillwater Branch, 4 miles; South 
Stillwater Branch, 4 miles; Eau Claire Branch, 3 miles; Neilsville 
Branch, 14 miles. Norehern Division—North Wisconsin Junction to 
Cable, 120. St. Pant Division—St. Paul to St. James, 122; Lake Crys- 
tal to Elmore, 44. Sioux City Division—St. James te Sioux City, 148; 
Sioux Falls Branch, 98; Black Hills Branch, 44; Rock Rivér Branch, 
28. Nebraska Division—Covington to Omaha, 126; Niobrara Branch, 
16; Missouri River transfer, 2 miles; Norfolk Branch to Wayne, 18 
miles. Total 1,003 miles. This was a consolidation July, 1880, of 
the Chicago St. Paul & Minneapolis (formerly West Wisconsin), the 
North Wisconsin, and the St. Paul & Sioux City. See statement in V. 
30, p. 675. 
The Chic. St. Paul & Minneapolis Ist mort.is a 2d on the lands; the 
land mort. a 2d on road; but no foreclosure can he had except by de- 
fault on Ist mort. The North Wisconsin was in progress from Lake 8t. 
Croix to Bayfield, Wis., 165 miles. The 8t. Paul & Sioux City was a 
consolidation in August, 1879, of the St. Paul & Sioux City and_the 
Sioux City & St. Paul, forming a main line*from St. Paul to Sioux City, 
270 miles. The St. Paul Stillwater & Taylor’s Falls was consolidated 
with this company; also the Worthington Sioux Falls & Iowa and Cov- 
ington & Black Hills. . 

*referred stock has a prior right to non-cumulative dividend of 7 per 
cent from net carnings; but common is never to receive more than 1s 
paid on preferred. 

Report for 1881 in CHRONICLE, VY. 34, p. 486. Earnings, &c,, were as 
But: Saatchi Peg 
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———~janation 0! ——— sc sa &c., see notes — a -_—"« Amount Rat eee ie sig a d by pal When Due. 
on . @ per en ere Payable an 
For exP on first page of tables. ad.| Bonds} Value, | OUtstanding Cent. Pay’ble Whom. . Dividend. 
. of Paul Min’polis d Omaha—(Continued)— 
onic. 6 Wisconsin, lst mortgage..............----.- 120 | 1880 | $1,000 | $800,000 6 iJ. & J.\N.Y.,R.P. Flower & Co.} Jan. 1, 1930 
st, P. & Sioux City, mort., gold , for $7,000,000. ... 605 | 1879 | 1,000; 6,03v,000 6g. 'A. & O. do do pril1, 1919 
See ee tie lamer...) ist ieee | | aeeeo| os SEL me ae oe eee 
on : . | 722 atte (ee . , 
gnieago é& West. Indiana—1st mortgage............. 23 | 1879 Paap 4,000,000 6 \M. & N.|N. Y., Drexel, M. & Co.| Noy. i, 1909 
General mortgare. gold ( hanes gn ata Sai aiied ams 1882 | 1,000 ete ees : E _ &N.| New York Agency. bay nF 1931 
é Wes ichigan—Stock, new ........-...-- 7 nd ieciiie ,796, bi 4 Boston. eb. 15, 1882 
ist mortgage, New Buff. to St. Jo.....-...------. ---. | 1869 | 1,000 80,000 8 6M. & S.|Bost.. Treasuver’soffice., Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., lst mort. coup.... 35 | 1871 | 1,000 576,000 x J. & J.| N. ¥Y. Union Trust Co. | July 1, 1891 
do * 2d wet a7 Pes & — “3 11 n., coup 46 Lp : - argh ny " okt nae . : ; y do do June “— 
al mortgage ($12, i Pet ccabcatsceenee en P 2, 4 ce ee & <i e oee e 
Che Georgetown é Portsmouth.—1st mort....... ..- 35 | 1881 1,000 140,000 6 A. & O. Cincin’ti,Germanu N. Bk.| April 1, 1901 
Cincinnati eve ng ng | — pee edcegenoees a cece 190 sag fo os : ‘. * - N. Y., Winslow, L. & Co. oor’ oe 
ferred stoc 4 GUIUU). ccccccccccce -coccces een eabte i ee tov, 1, 7 
 bapening (now ist).. RLS ELORS TAME 60 | 1865 |; 1.000 494,000 7 J. & J. do do July 20, 1885 
Consol. mort. (7996,000 are 7s), sink. fund 1 p. ¢ 60 | 1875 | 1,000 | 2,450,000) 6 &7 A. & O. do do ct., 5 
Cin. Ham. St (J apeien) mE, 108 wert» REAE  - ate 1873 Gan pe 7 J. & J : do _ do Jan., 1903 — 
Cincinnas a of 1358, 1st mort.........—-.-...--...| 90 | 1838'| 506 &e.| 1,600,000 7°” \AtE'.\N.Y., Amer. Ex, Bank.| Apri ises 
" m ‘ . Jewwerceesccessecssseess . Oe | i ’ ’ iAke & 7 Ne ?. er. . al » AY 
a fianapolis Cin. & Laf. mortgage ...............- 151 | 1867; 1,000! 2,790,000 7 EF. & a do oO Feb., 1897 
Cin. & Ind., lst mortgage..............--.----+---- 20 | 1862 | 1,000 499,000 7 ‘J. & D.! do do Dec., 1892 
do od M., guar., and funded coupons....| 20 | 1867 1.000 1,330,000 oc ees} do do Jan., 1887 92 
1st mort., Cin. Ind. St. L. & Chic. (for $7,500,000); 194 | 1880 1,000 | 1,188,0 6 iM. & N.) do do May 1, 1920 
Cincinnati Lafayette & Chicago, 1st mort., goid .. 56 1871 1,000 1,120,000 7 g.\M.& S.\N. ¥., Am. Exch. N. Bk.| Meh., 1901 
Cincinnati yg we gah Sanat Pos ae ->-: 148 | 1870} 1,000 pt ges 110 J. & J . New York, Moran Bros. yg ice 
incinnati New Orleans & as Pacific—Stock..... satel Janene i” adds é ; Raggy Pte late dtn ratte an., 19 
Gineinnati Northern.—1st, goid, meena? heap enes 50 | 1880 | 1,000 1,000,000 6 g. lA. & 0. N. Y., Geo. W. Ballou. | Oct. 1, 192 
din, osama wh wegen pda gh vig a D.. on saan ye "te bon Z = ‘ = : sa Y., Winslow, L. & Co.| J ws, 1 m 
mortgage, o€ yU. th. @Y..... ’ Vv; ids «| Oo oO an. 
as Richmond & Fl. W.—1st mort., gold, guar... .. 90} 1871 | 1,000 1.800,000 7g. J. & D.\N. .. Winslow, L. & Co.; June, 1921 
vg orem ied ¢ Cleveland—Stock......-.--- oF one Pe bay tot 2& a bia , =e | or “tae vor ~s ae 1 groom 
elerr Ww ewer ecer ese seese assess eeseeesesesese “<ee “Os iui. . ao Oo OV. : 
Mortgage ney ee ae ee Cincinnati; .... soon ze ed cae dee : te : 3. = = ane. ze i ooF 
Mortgage bonds, Sandusky City ih che usestand onus 5 = ,000 M. . do do ept. 
gy Cinc.. Sandusky & Cleve...............- ota. ae ate 1,072,300 7 ‘J. & D. Boston, Second Nat.Bk. Deo. 1. 1890 
EARNINGS AND EXPENSES. 2 miles: Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Earnings— 1881. Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 75 miles ; 
PAMBODRET. «0.0 cece cccccccccccccocsces cocccccsccccccccccce sq0es $944,329 | Vernon (ireen. & Rush., 44 miles (leased); Kankakee & Seneca (one- 
Frelght,.....20c-cccccccccccccccceccceccccccccccscccsccccccesees 2,913,521 | hait owned), 42 miles; total operated, 382 miles. Formerly the 
BE, MEE, BOD. accep cccccesecscoccseecesaes ceesececsbocsece 164,111 Te ee < ae hie hey a tag re in 
O'ER STINE Re “$S1,021,96 376 of the Indianapolis & Cincinnati and the Lafayette & Indianap- 
MA. pment FF eA Coe So mh PAS ~ iS ey grt) olis railroads, the company taking a perpetual lease of the Cincinnati 
Net earnings $1,245,499 & ae  enggnall My angen Be oo a we bes appointed 
peter tite achat tag ed so a ala cia Nase pak, Ses | and the road was sold in foreclosure Feb. 2, 1830, and this compa 
Per cent of operating expenses to Carnings......-..--..-+--- 69°03 | organized. Of the $7,500,000 new bonds $6,835,000 was reserved, a A 
INCOME ACCOUNT. which all of the old bonds prior tothe Indianapolis Cin. & Laf. 7s of 
Receipts— 1869 could be exchanged at par. In July, 1881, $2,000,000 new stock 
ni sé cenoddbad vents conctéuetbdesodsenedehotsosoie $1,245,499 | was sold to stockholders at 70, and proceeds used to extinguish floating 
i, cin Venn ddbbebedededdedéadceegedebbneess« 504,144 | debt ($1,060,000); also, $300,000 contributed towards a new line to 
Other receipts.......... bbw vedbnpedalbéetasduidubes taectensedes T8585 soap! $1.000,0000 used op other pg bomen In J er a. — 
ESSE ARE eae as BY Ce . Dx.vo» | issue O new stock was voted. Annualreport of V. 35, p. 346. 
Paden ie $1,828,228 aiaiiiae ns INCOME ACCOUNT. —- 1881-82. 
i iaistilscepnketcienviesasts caginaedbccteusinapewn 53,05 way sill 
cca Oe a le Re er ae aoe aati ace Es ccc acncustnncnbagtcsqcesescqenen 2,365,058 2,525,991 
NE OO DOU, GROUIE, 6.65 cccccescncdscsvanesostasccacesess (7) 672.737 ae gen eceesecnaccceerensensnasseneneee 961,400 1,000,609 
- Rare agama bene e eee cee ce eee eens ener ence eneseeees $1,619,332 | Rentals paid................-scesccecececencceeee 6,894 6,732 
BIBNOOS GULPIUG. « « - wo one eeeer aces == ower pitas 208.896 | Interest On DONS. ............ceeceeeceee sense: 565,909 591,326 
—(V. 33, p. 99, 225, 397, 441, 526, 580; V. 34, . 315, 344, 486. UE RE EL TR OL EE 180,000 360,000 
548, 549, 663 5 V. 35, p. 213, 265, 297, 372, G01, 737.) ; NN TTT LE LIT ET 41s p. ¢. 6 p. ce. 
ueaadeee. 48 walice, Opened May, 1900, and. lennch mood for rinht of 
3, 48 8. May, ’ ases road for right o 7 i a vise ‘ 58.05 
way into Chicago to the Wabash, the Grand Trunk of Canada, the Chi- et EU candnon nas ioueslinntiive eo a ced 
cago & Eastern Illinois, the Chie. & Atlantic and Louisville New Albany | Balance, surplus.... .. £01, 09,5882 V34ip on. atk nee oor Fite 
’ “9 ’ ° ° a , ? ? ? 


& Chicago roads. Stock was $500,000, but in February, 1882, « consoli- 
dation was made with stock of $5,000,000 and bonds limited to 
$10,000,000; the general mortgage bonds are liable to be redeemed 
after 1885 at 105 by a sinking fund. (V. 34, p. 176, 291; V. 35, p. 456.) 

Chicago d& West Michigan.—Dec. 31, 1881, owned from New Buffalo 
Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction 
to Allegan, 23 miles; Halland to White Cloud, 70 miles; Fruitport to 
Muskegon, 10 miles; Kirk’s June. to Pickand’s June., 3 miles; Mus- 
kegon to Bluffton, 4 miles; Woodville to Muskegon Run, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; total 
owned, 354 miles ; leased —White River Junc. to Crooked Lake, 13 miles; 
total operated, 367 miles. Organized as successors of Chicago & 
Michigan Lake Shore Jan. 1, 1879, the C. & M. L. 8. having been sold in 
foreclosure Nov. 16, 1878. Consolidated in Sept., 1881, with the Grand 
Haven road, 57 miles, Muskegon to Allegan, and the Grand Rap. Neway 
go & Lake Shore, 46 miles. from Grand Rapids to White Cloud. Earn- 
ings in 1881, $$1,325,052, and expenses, $$1,054,980; net $270,072; 
interest paid, $117,756; dividend, $153,405. (V. 32, p. 100, 121, 442, 
685; V. 33, p. 99, 124, 384, 62; V. 34, p. 86, 522, 547; V. 35, p. 577.) 

Cincinnati Georgetown & Portsmouth.—Owns from Columbia, O., to 
Hamersviile, O., 35 miles. Narrow gauge and bonded at $6,000 per 
mile; bonds offered in 1881 in Boston, Stock, $240,000. Earnings in 
1881-82, $30,651; surplus over interest, $5,882. 

Cincinnali Hamilton & Dayton.—March 31, 1881, owned from Cin- 
cinnati, O., to Dayton, O., 60 miles; leased—Dayton & Michigan, Day- 
ton to Toledo, 141 miles; Cincinnati Hamilton & Ind., Hamilton to 
Indianapolis, 123 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
to Indiana State line (and leased road), 42 miles; total operated, 366 
miles; each lease reported separately. In May, 1881, it was agreed 
with Cley. Col. Cin. & Ind. company to consolidate, but consolidation 
was not effected. In April, 1882, Mr. Jewett, of the Erie, together 
with the N. Y. Chicago & St. Louis Co., obtained control of the stock by 
guaranteeing 6 per cent on 20,000 shares which were purchased and de- 
osited in trust and trust certificates issued therefor; the guarantee is 
0 make up any deficiency in 6 per cent dividends on those shares after 
a1 application of net earnings thereto. In August, 1882, the issue of 


























1,000,000 preferred stock was voted for improvements. Annual 
report for 1881-82 in V. 34, p. 685. Earnings for four years were as 
follows, including all the roads operated : 

1879-80. 1880-81. 1881-82, 
Gross earnings. ......... ....-..0s- $2,578,816 $2,882,300 $2,961,446 
Operating expenses. ........ romper $1,610,167 $1,895,300 $2,031,664 
Ts ciccuensaeen deedun neadien 82,599 80,022 83,002 
Ti idins> tinier ¥derwennnetewed 452,649 579,315 539,516 
D. & M. dividends ................ 131,921 132,902 132,164 
Sundries, profit and loss.......... 0 --eeeeee 3,710 3,318 
Ee diicle tts cen adneane dn go cna: baqaakee 14,500 10,086 
Total expenses and interest .. $2,277,337 $2,705,751 $2,799,750 
ETE ape TRADED? $301,478 $176,554 161,696 
C. H. & I. terest unpaid ........ 126,000 i eusceee aires “4 _ 
Balance. ..... A LD ike ENR $175,478 $176,554 $161,696 
—={¥, 33, p. 100, 281, 468. 502, 623; V. 34, p. 115, 176, 205, 291, 316, 

460, 475, 488, 521, 549, 603, 685, 687; V. 35, p. 102. 211, 235, 297.) 


Cincinnati Indianapolis St. Louis é Chicago.—June 30, 1882, owned 
rom Cincinnati to Lafayette., Ind., 174 miles; Lawrenceburg branch, 


—(V. 33, p. 153, 468, 
346; V. 35, p. 515.) 

Cincinnati & Muskingum Valley.—Dec. 31, 1831, owned from Morrow, 
O.,to Dresden Junction, O.,148 miles. Chartered as Cinn. Wilm. & Zanes. 


in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville Mareh 11, 1864. Sold again 


Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est, any excess of earnings to inure to the lessors.. Gross earnings 
1881, $395,321; net earnings, $20,275; interest paid, $105,000; deticit 
advanced by lessee, $84,725. Capital stock, $3,997,320. (V. 32, p. 498.) 

Cineinnati New Orleans & Texas Pacific—Tiis isthe company organ- 
ized to operate the Cincinnati Southern under the Erlanger Syndicate, 
and 51 per cent of the stock is held by the English company, the Ala. 
N. O. & Texas Pacific Junction Co., Limited. The rental due the Ci 
Southern is $812,000 per year till 1886, then $912,000 till 1891, 
$1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 1906. 
Gross earnings for 1881, $2,344,638; met, $242,259. For first six 
months of 1882 gross earnings were $1,184,183; net. $363,740. Theo. 
Cook, President. (V. 33, p. 328, 468; V. 34, p. 79, 479, 521.) 

Cincinnati Northern.—Dayton, O., to Cincinnati, 60 miles. Connect- 
ing line of the Toledo Delphos & Burlington. There are also $1,000,000 
of income bonds, and an authorized issue of $1,000,000 mortgage bonds 
on the Avondale branch. Stock, $1,000,000. (V. 32, p. 6 

Cincinnati Richmond & Chicago.—March 31, 1831, owned from 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, 
Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char- 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized 
mig | 3, 1866, and leased in perpetuity from February, 1869, to C. H. & 
D. Co., the lessors to receive all surplus after expenses and bond interest. 
Gross earnings in 1880-31, $224,649; net, $35,989; interest liability, 
$13,120; deficit, $7,131. Capital stock, $382,600; funded debt, $625,- 
000; total (cost of property), $1,007,600. 

Cincinnate Richmond & Fort Wayne.—Dec. 31, 1881, owned from Rich 
mond, Ind., to Adams, Ind., 86 miles; leased, 8 miles of Pittsbur 
Fort Wayne & Chic.; total operated, 91 miles. Chartered in 1853 an 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & he Company, jointly. Gross ea 
in 1881, $407,302; net, $132,017. Loss to guarantors, $29,318. Capital 
yey $1,709,192. Totaladvances by guarantors, $680,062. (V. 32, p. 


) 

Cincinnati Sandusky & Cleveland.—June 30, 1881, owned from San- 
dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total aqerennss 214 
miles, less the division between Springfield & Dayton, 24 miles, which is 
leased to and operated by the Cleveland Columbus Cincinnati & Indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is outstanding. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged January 1880, 
In April, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 331, per cent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500,000. In Nov., 1882, a dividend 
of 2 per cent cash and 10 per cent in the steck of the Columbus Spring- 
field & Cincinnati Railroad was declared. Gross earnings prior to 
1881 were as follows: 1876-77, $655,421; 1877-78, $647,202; 1878- 
79, $655,300; 1879-80, $735,576. For 1880-81 the income account 
Was as follows: 
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Indianapolis, Ind., 203 miles; Delaware, O., to Springtield, O., 50 miles; 
_ leased, Cincinn i 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































INT INDS. Bonds—Prnw 
} DESCRIPTION. Miles | Date | Size,or| , nount EREST OR DIVIDENDS pal Wh xine 
For explanation of column headings, &c., see notes; of of Par Oatatanding Rate per| When |Where 5 mag and by Stocks—Lagt 
on first page of tables. Road.| Bonds! Value. =i Cent. {Payable hom. Dividend, 
Cincinnati @ Springyield—ist mortgage, guar...... go | 1871 | $1,000 | $2,000,000! 7 |A. & O.| N. Y.,U.8. Trust Co. | April] van 
2d mo A ss RAGE Rina aD ...| 48}|1872] 1,000 651,000 7 WW. & J. do do P 19022 
Oincinnati Wabash @ Michigan—Stock ($3,000,000); 111] .... gel 1,920,598 aioe Fat fn), ehh: On oe 
Cleveland Akrow & “olumbus—Stock ....... 5 aisaiicod Lk pee 100 4,000,000 whee ‘een 8 eeeeeheghy 5 
Cleveland Canion Cosh. d S —1st mort., gold ...... ..-. | 1880 | 100 &c. 800, 7g. 13. & J. New York. July 1, igio 
Oleveland Columbus Cincinnati &€ Ind.—S8tock..... S7e 4b. ches 100 | 14,991,800 5 F. & A.| N. Y.,U.5. Trust Co. | Feb, 1° 
lst mortgage (C. C. & C. RR.) $25,000 a year... ... 138 | 1860 500 75, 7 J. & VD. do do June,’8: to? 
do A  RESNT A Rits LLCRRIT SS. 202 | 1864 | 1,000 380,000 7 J. & J. do do Until 1899 
do Cc. C., C. & I. sinking fund .......... 390 | 1869 | 1,000 3,000,000 7 M. & N. do do May, 1899 
Cons. M. for $7,500,000 (sink. fund 1 p. ¢.)....... 390 | 1874} 1,000 2,953,000 | 7 or 6 g.jJ. & D.| New York or London. | June 1, 1914 
Cleveland @ Mahoning Valley—Stock...............- ge Pe 50 2,749,200 319 |M.& N. Cleveland, Office. q 
ist mortgage, extended. .................-.-.0.-0- | 67 | 1873 | 500 &e. 0,5 7g. |F. & A.| N. Y., Ward,©. &Co. | Aug. 1, 1993 
nic nviteerentheidinbeanctisnens< 67 | 1876 | 500 &e. 654.7 00 7 M. & 8. ecoscesese Sept. 15, 1898 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 &e. 500,000 7 J. & J.| N. Y., Union Trust Co.| Jan., 1899 
Oleveiand @ Marietta.—Stock ...................-4.-- ft ee atten 1,547,000 weit ma 1. euweniek | ee 
Cleveland @ Pitisoburg—Guaranteed stock..... ..... og ee 50 | 11,244,330 1% | Q.—M. |N. Y., Farm. L. & T. Co.) Dee. 1, 1889 
Ga mortrage (ROW 1st). ...........ccoceccccccescce 199 | 1862 5 1,096,000 6 J. & J. do do Jan., 1899 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867} 1,000 | 2,561,000 7 M. & N. do do Nov. 1, 1900 
Construction and equipment bonds............... .--. | 1873 | 1,000 1,593,000 7 J. & J. do do Jan. 1, 1913 
Cleve. Tuscar’s Val. 2 Wheeling—l1st M., (L.8S.&T.V.)} .... | 1871! 1,000 2,000,000 7 A. & O. Cleveland, Ohio. Oct. 1, 1901 
Ist mortgacé, new, prior lien... ........ i EN IR voce. 1 ae panic 700,000 7 ee | T~ Secomiiata Oct. 1, 1898 
PAELLA E SS ETE SEAS TOTES cose, A ee imee 1,372,000 7 — Y * arr! Aprill, 1 
nD . 8. cesesseseessccdcensboers seoe fF are inane 80.000 7 Rr ere i May 1, 1899 
Clereland Youngstown & Pittsburg—ist mort., gold}; .... | 1881 | 1,000 | 10,000 p. m. 6 g. jJ. & J.|N. Y., Central Trust Co.) July 1, 199] 
Gol. SRE OLLI aA 18 | 1868 | 100«c. 600,000 6 J. & D.|_ Phila., Co.’s Office. June 1, 1898 
Colorado Ceniral—ist mortgage, new............... 323 | 1879 | 1,000} 4,701,000 7 2. \J. & J.|Boston, Treas.’s Office.| July, 1909 
Columbia & »reenville—New mort.,g’ld,coup. or reg; 164 {| 1831! 1,000 2,000,000 62. |\J. & J. Columbia,8. C. Jan. 1, 1916 
SR Rn MRSS A AE A TEE CS Se 164 | 1881 | 1,000 1,000,000 6 A. & O. do oO April 1, 1996 
Columbia & Port sii—1st mortgage. ............ 40 | 1868 | 1,000 1,882,000 7 F. & A. Phila., Penn. RR. Keb. 1, 1893 
Oolumbus Chicago ¢ Indiana Centra/—Stock....... 580] .... 100 | 13,938,972 dune ee eee eee, uae 
lst M. (conse].) Columbus, Chic. & Ind. Central...; 5&8 | 1868 | 1,000 | 10,478.000 7 3 |) ior rrr April, 1908 
do hic. & G’t East. (Chic. to Logansport). ..| 117] .... shee 224,000 7 Various N. Y., St. Nich. Nat. Bk. 1893 & 95 
ao Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 aire 2,632,000 7 J. & J. do do Nov., 1904 
ado Union & Loganap’t (U’n City to Logansp’t) 93 | 1865 oaks 715,000 7 A. & O. do do ec., 1905 
do Tol. Logansp’t & Burl.(Logansp. to 111. line) oe etn nia 510,500 7 F. & A. do do Feb., 1884 























Gross earnings of road, 10 Expenses of operating. ...$470,4 


86 

a MLR, Sr RA $649,114 | Int. on Donds, scrip, &c... 181,906 
Rental C.C.C.&1.,10mos . 81,097 | Sinking fund trustees .... 10,181 
Rental il. B. & W..2mos.. 36,666 | Dividendson pref.stock. 25,731 
Sale of mapgties, Sloane Rental ©. 8. &C.,10 mos. 66,666 
property, &C............ 98,604 | Settlement of claims...... 133 
Rh par $865,482 $755,105 
Bal., dec. of floating debt.$110,376 





(V. 32, p. 15, 334, 420; V. 34, p. 264, 485, 601.) 


Cincinnati ¢ Springfield.—Dec. 31, 1881, operated from Dayton, O., 
to Cincinnati. O0., 80 miles, of which 24 miles were leased from Cincin- 
nati San. & Clev. RR. The whole is leased and operated by Clev. Col. Cin- 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda. 
tion. Lessees apply any excess over rentals toC. & 8. stock. Interest 

guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1882, 
the C. C. C. & I. alvanced $1,72i,7v2. 


Cincinnati Wabash @ Michigan.—Dec. 31, 1881, owned from Goshen, 
Ind., to Anderson, Ind., 111 miles. Road, as now existing, opened in 
Noy., 1876. Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 1879, 

for account of bondholders. New company organized 

April, 1880, under name of Cincinnati Wabash & Michigan Ruilway. 
Total stock authorized. $3,000,000. In August, 1882, consolidated 
at yey! er — ot 908 086. Y to be i65 miles in all. 
or , $240, ; net, 886. (V. 32, p. 625; V. 34, p. 

575; V. 35, p. 182, 291, 404, 487.) ns 

Cleveland Akron & Oolumbus.— Dec. 31, 1881, owned from Hudson, O., 

to Columbns, O., 144 miles; leased, Massillon to Clinton, 12 miles: total 
156 miles. Operated Dy, Penusyivania Company. Default 
was July, 1874, by Clev. Mt. V. & Del. Foreclosure suit begun 
June, 1880, and Mr. G. A. Jones, of Mi. Vernon, O., appointed Receiver 
in Sept.. 1880. Sold in foreclosure August 20, 1881, to H. W. Smithers, 
for $1,142.000, and new company under above name k posse 
Dec. 1, 1881. Road has no bonded debt. In March, 1882, the decree of 
ure under which sale had been made was reversed, and road was 
sold again June 7 for $1,150,000. (V. 33, p. 124, 225, 468, 588, 715; V. 
34, p. 408, 458, 574, 643.) 

Cleveland Canton Coshocton € Straitevilic.—Thia road is owned in the 
interest of the Connotton Valley. In May, 1881, an increase of stock 
from $800,000 to $2,000,000 was voted. (¥. 33, p. 468.) 

Cleveland Columbus Omeinnati @ Indianapolis.—Dec. 31, 1881, 

from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to 


ati & Springficild RR. 80 miles; Levering Station to 
Mount Gilead, 2 miles; total operated, 473 miles. This was a consolida- 
tion in oy 186%, embracing the C. C. & C. and the Bellefontaine rail- 
roads. The company paid dividends prior to 1877, but after that the 
coupe doctne in rates for through freight and the heavy rentals paid 
uced the pene income so that no further dividends were paid 
until February, 1850. In August, 1#80, dividend passed. A dividend 
of 5 per cent February, 1*81, was made. In Sept., 1831, consolidation 
with Cincinwati Hamilton & Dayton vote ion, but not effected. See V. 
33. p.100. The sinking fund provision of consolidated bonds may be 
at option of holders. Annual report for 1881 in V. 34, p. 458, 

showed the tuliowing: 

1878. 1879. 1880. 1881. 


¥ > 
Total grose earn’gs.. 3,426,017 3,675.055 4,338,108 4,290,350 
INCOME ACCOUNT. 





Total net income..... 847,899 1,086,410 1,587,294 1,441,692 
Disbursements— 
Interest on debt...... 420,087 425,180 440,492 475,218 
ts shh Since noe 140,020 117,014 118,188 112,683 
re oe ee 374.770 RP aie 
Miscellancous........ 66,429 47,864 16,437 268 
Total disehiursem'ts. 626,536 964,828 1,324.657 588,174 
Balance, surpius..... 221,363 121,582 262,637 853,518 
The prices of stock have been: 
1582. 1861. 1882, 1881. 
84 - 78 97%%-x88 |July... D2%- 72% 96%2- B94 
82 - 75g 92%- 81 wo a .% ae 94%- 81 


Aug... 

. 80 - 74 90%2- 85 |Bept... 85 - 80% 99%- B4le 
. 774- 68 90%- 85 | Oct.... 86¥g- B0lg 984- 8% 
.. 76 - 68% 101% - 87 |Nov... 85'¥g- 70% 96 - 901g 
a. = Oe eee OS tee... ...<-... ee- oo 
. 82, P; 69, 265,418, 526.552; V. 33, p, 73, 100, 281, 468, 502, 
; V. 34, p. 115, 176, 205, 264, 291, 315. 378, 435, 448, 448, 521; V. 

35. p. 235, 297, 320, 658.) 
Cleveland £ Mahoning Vi . ~Dec. 31, 1881, owned from Cleveland, 
Q., to Sharon, Pu., 41 miles; Niles, O., to New Lisbon, O., and branches, 
miles; total operated, 127 miles. Chartered in 1848 and opened in 











1851. It was leased to Atlantic & Great Western in perpetuity from 
October 1,1861. A new lease was made to the reorganized company, 
New York Pennsylvania & Ohio, till Oct. 1, 1962, at $357,180 per 
ag ~ January, 1886, and $112,000 per year afterward. (V. 32, 
p. 333.) 

Clereland & Marictta.—June 30, 1881, operated from Marietta, 0., to 
Canal Dover and branch, 99 miles. This company was organized ag 
successor of the Marietta Cleve. & Pitts., which was foreclosed June 13, 
1877. Earnings for 1831-82, $208,585; net, $79,556. (V. 34, p. 52.) 


Cleveland & Pitish.—Dec. 31, 1831, owned from Cleveland, O.,to Roch- 
r, O., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 vears from Dec. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into 7 per cent by an ‘nerease in amount. 
Operations and carnings for five years past were as follows: 





Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
re 226 15,640,607 133,991,706 $2,330,834 $1,039,172 7 
le 226 14,853,524 143,114,623 2,272,167 966,112 7 
== 226 16,624,524 164,675,804 2,418,516 1,151,780 7 
i. ews 226 18,083,711 172,535,850 2,699,290 1,275,488 7 
226 22,265,486 211,190,606 3,112,021 1,507,131 7 


Cleveland Tuscarawas Val. &@ Wheel.—Jan., 1881, owned from Black 
River, O., to West Wheeling, O., 158 miles. Chartered as Lake Shore & 
Tus. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized under present title. In February, 1882, Oscar 
Townsend was appointed Receiver in a suit of the Union Trust Co. of 
N. Y., and in Dee., 1882,a decree of foreclosure was again made. 
Gross earnings in 1880, $596,399; net, $214,303. In 1881, gross, 
$919,485; net, $349,863. Capital stock, $1,210,500. (V. (34, p. 231, 
343; V. 35, p. 705.) 

Cleveland Youngstown & Pittsburg.—Narrow gauge road in progress 
frum Alliance, O., to Brimfield, about 100 miles, including branches, 
and crossing several narrow gauge roads. in Dec., 1881, over 25 miles 
were completed. Henry W. Ford, President, 5 Cortlandt St., New York, 
(V. 35, p. 456.) 

Colebrookedale.—Nov. 30, 1881, owned from Pottstown, Pa., to Barto, 
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. & Read., at 30 p. c. of gross earnings. In June, 
1880, default was made on bonds. Gross earnings in 1880-81, $58,977; 
net earnings (30 per cent rental), $17,693. Payments—interest, $36,000 
and other, $179. Capital stock, $297,215; funded debt, $600,000, and 
floating debt, $40,610; total liabilities, $937,825. Construction ($51,446 
per €), $668,797, and profit and loss, $327,649. 

Columbia & Greenville i“ 0.)—This is the reorganization of the G ° 
ville & Columbia road. The Company owns from Columbia to Greenville 
8. C., 143 miles; branches to Abbeville and Anderson, 21 miles; total, 164 
miles. Also owns Laurens RR., 31 miles; and leases Blue Ridge RR., 
32 miles, and Spartanburg Union & Col. RR., 68 miles. Total operated, 
296 miles. In 1378 a Receiver took possession an 1 the road was sold in 
foreciosure April 15, 1880, and reorganization was made, with bon 
as above; and preferred stock, $1,000,000 ; common stock, $1,000,000; 
all in $100 shares. The gross earnings from October 23, 1#80, to Oc 
ber 1, 1881, were $645,920; net, $263,194. In 1881-82 gross earnings, 
$60 1,136; net, $164,186. Six per cent paid on pref. stock, Dec., 1881. 
—(V. 33, p. 201, 468, 687; V. 35, p. 404, 449, 735.) 

Colorado Central.- Dec. 31, 1881, owned from Wyoming boundary line 
to Denver, 121 miles; and operated 9 miles in Wyoming to Hazard Sta- 
tion, and Julesburg to La Salle, 151 miles; total standard gauge own 
and operated, 281 miles; Golden to Georgetown (n. g.) 36 miles, and 
Forks of Creek to Central, 11 miles; total narrow-gauge, 47 miles; total 
owned and operated, 328 miles. Chartered in 1865, and main line 
opened in 1870. It is owned by the Union Pacific. The new mortgage 
bond was issued to take up the old 8 per cent bonds, of which $87, 
are yet out. Stock, $6,232,300. Gross earnings in 1881, $1,313,924; 
net, $603,940. 

Columbia & Port Deposit.—Dec. 31, 1881, owned from Columbia, Pa., to 
Port Deposit, Md., 40 miles. Leased to and ae by Pennsylvania 
RR. Co. Rental, net earnings. Net earnings in 1880, paid to lessors, 
#20,675; in 1481, $39,777. Capital stock, $497,100; funded debt, 
$1,582,000, and floating debt, $521,780; total liabilities, $2,900,578. 
Jost of property, $1,733,393. 

Columbus Chic. & Ind. Oent.—Dec. 31, 1881, owned from Columbus, O., 
to Indianapolis, Ind., 187 miles; branches—Bradford Junction, O., 
Chicago, UL, 231 miles; Richmond, Ind., to Anoka Junction, Ind., 102 
miles; Peoria Junction, Ind., to UL. State Line, 60 miles; total Da reg 
580 miles. This company was formed Feb. 12, 1868, by consolidation 0 
the Col, & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pitts. Cin. & st. Louis Railway Co. Feb. 1, 1869, by whic 
company it has been operated, under direction of the U. 8. Ciroult 
Court, for account of receivers of the Col. Chie, & Ind. C. Railway 
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———~_ DESCRIPTION. INTEREST VID | Bonds—Princk 
Sen 1 headings, &., see notes a “al mm oe -*| Amount Rate Wh cea pr “Sake Lass 
Janation of column » WO., o 0 ar r en |Where Payable, and by! Stocks—Last 
for exP on first page of tables. .| Bonds} Value, | Outstanding Cent. Payable} om. . Dividend. 
Jolumbus Chicago & Indiana Cent.—( Continwed)— 
let M. Col.& Ind. ae ine pf.(Col. to U’n City)} 102 | 1863 $.... $372,000 7 J. & J.\N.Y.. 8t. Nicholas N.Bk.| Dec., 1883 
do Cinn. & Chic. Air Line Richm d to Logans.)} 107 .... pana 113,000 7 Various; N. Y., 57 Broadway. 1886 to’90 
od M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 | 1864 aides 821,000 7 M. & N. do do Nov., 1904 
do Chic. & G’t East. construc. (Chic. to Rich’d)| 224; .... pote 23,2 7 J. & J.\N.Y.,8t.NicholasN.BE.j = ....-... 2 
do Columbus, Chicago & Ind. Central......... ae b sens xem 120, 7 F. & A. do ee Me ie ee 
conv., Col. Chic. & Ind. Central........... --«- | 1870 Jains 8,995,¢ 7 F. & A. do do Feb., 1890 
(Toledo, Logansport & Burlington)....... seee | cees See 57,545 7 F. & A. do ae —§ > caccedss 
Union Trust Co. certificates ...-............--..--. Keen B. cee a ,500.000 seas ine? =~ Meee eS oe 
0« Hocking Valley & Toledo—Stock.. ....... S38 i ...- 100 | 10,316,500 ~onia ae Peet eee pe 
Consol. mortgage, old (for $14,500,000) ......... 322 | 1881 | 1,000; 8,000,¢ 5 g. |M. & 8.|N. Y., Winslow, L. & Co.| Sept. 1, 1931 
ist mortgage, sinking fund bonds........... naan 121 | 1867 | 500 &e. ,000,( 7 A. & O. o do Oct. 1, 1897 
od mortgage Di tcadibnenthess dedeceveasnbeds one 121 | 1872 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, s.f....| 118 | 1875 | 1,000 2,474,000 7 F. & A. do do Aug. 1, 1905 
0 2d mortgage coupon, s.f....; 118 | 1880) 1,000 422,000 7 M. & 8. do do Sept. 1, 1900 
Ohio & W. Va., 1st M. (8. f. $15,000 begins in ’86) 83 | 1879 | 1.006 1,584,000 7 M. & N. do do May 1, 1910 
Columbus Springfield & Cincinnati—1st mort..... 45 {| 1871 1,000 1,000,000 7 M. & 8.|/Rost.,3 Merchants’ Row} Sept. 1, 1901 
dolumbus & Western—1st mort. (end. by Cent. Ga.)| 60 | 1881 .000 677,0::0 7 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 1911 
Columbus & Xenia—Stock........ Preuccsadénecocsnecs met seas 50 1,786, 2¢ 2 TT}, Columbus Treasury. | Dec. 10, 1882 
Jat MOTTLAZC..------- 2+ - eee ee eee eee eee eee nee 55 | 1860 | 1,000 302 ,0¢ 7 .& 8./N. Y., Am. Exch. N. B’k} Sept. 1, 1890 
yncord—StOCK.... «+++. 222. - eer eeece renee cone ceeeees . Le 50; 1,500,0¢ 5 M. & N.|Bost.@Manchester,N.H.| Noy. 1, 1882 
Goncord & Claremont—Bonds.........--.-----+++--+: 71 | 1874 | 600 &e. £00,¢ 7 |J. & J.|/Bost., Treasurer's office 1894 
Concord & Portsmouth—stock, guaranteed......... ' | gee 100 350,000 31g J. & J.|/Bost.&{Manchester,N.H.) Dec. 29, 1882 
{ icut Centrai—\1st m. for $400,000, cp. or reg. 29 | 1875 | 500 &ce. 325,000 7 A. & O. New York City. Oct. 1, 1895 
Gonnecticul € Passumpsio—Stock... . .....-..------ c. £ ae 100 2,244,400 3 F. & A. Boston, Office. Aug. 1, 1882 
Mortgage bonds..............- 0s 060s occccoesocssoes 110 | 1873 | 100 &&c.; 1,500,000 7 A. & O. do April l, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. ae Som 100 400,000 2 F. & A. do Aug. 1, 1882 
do bonds, guar. by Conn. & Pass........ 38 | 1870; 1,000 400,000 6zg.iJ. & J. do Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P...... 22 {;1881]; 1,000 350,000 5 J. & J. do Jan. 1, 1911 
Oonnecticut River—Stock.........------. --22--20--ee Get sees 100 2,370,00U 4 J. & J.|Boston, Bost.& Alb. RR.| Jan. 1, 1883 
Connecting (Phila.)—1st mortgage................. 7 | 1864); 1,000 991,000 6 M. & 8.|Phila., Penn. RR. Office.'1900-'1-’23-4 
on Val/ey— Consolidated gold mortgage ....) .... | 1821 1,000 2,600,000 7¢.\|M.&N. Boston, Agency. Nov., 1910 
Connotton Valley & Straitsville, Ist mortgage....| 136 1881 1,000 2,720,000 7 M. & N. Boston, Agency. May 1, 1911 
Corning Cowanesque & Antrim—\st mort., gold....| 64 | 1365 | 1,000 225,06 7g. \J. & J.|Phila. F.1I.T. &8.D.Co.| July 1, 1885 
Gumberland & Pennsylvania—\ist mortgage........ 38 | 1866; 1,000 803,500 6 M. & S.;New York, Co.’s Office.| March 1,1891 
24 mortgage, sinking fund, (quaranteed).......... 38 | 1868 ' 1.000 459,000 | 6 M. & N. do do May 1, 1888 





Go. The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
et on $15,000,000 first mortgage bonds of the C. C. & I. C. Railway 
Company, and $821,000 of the second mortgage bonds of the Col. & 
Ind. road Company. The lessees also agree to pay the interest as it 
accrues On these bonds. In August, 1874, default was made on the 
$5,000,000 seconds, and April 1, 1875, defaulted on first mortgage. In 
the suit between lessor and lessee, Judge Harlan decided the debt must}be 
reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pursuant 
to this decision, the debt was substantially reduced as required, and the 
final decision Justice Harlan in Jan., 1880, ruled, in substance, that 
the Col. Chic. & Ind Cent. Co. had performed its covenant of the lease in 
reducing the bonded indebtedness of the road. From this decision the 
Pennsy!vania RR. appealed to the U. 8. Supreme Court. There is also 
oo record a judgment for $932,500 on $298,000 Neweastle & Rich. 
RR., lst mort. bonds, with interest, ahead of the consolidated mortgage. 
On Feb. 9, 1882, the full plan of settlement with the Penn. RR. was 
submitted (see CHRONICLE, V. 34, p. 176), which was approved by a 
my ee bondholders his provides that the consolidate 1 mortgage 
of the Col. Chic. & Indiana Central Railway Company shall be fore- 
closed subject to the old sectional mortgages. That the property thus 
sold shall be bought in, if it can be obtained on terms satixfactory, and 
the purchasers shall form a new corporation to take the property, with 
a capital of $10,000,C00 in common stock and $20,000,000 in preferred 
; the latter to be entitled to dividends, if earned, at the rate of 6 
per cent. per annum, and to be cumulative. That the new corporation 
shall issue its first mortgage bonds for $22,000,000, payable at the end 
of fifty years, in gold coin, with interest at the rate of five per cent. per 
annum, &¢. Common stock of the old company is assessed $5 per share 
cash, and one share of new stock is then given for twoof old. The 
road was finally noticed for sale in foreclosure at Indianapolis Jan. 11, 
1833. Operations and earnings for five years past were : 








Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
O81 31,795,297 254,492,612 $3,396,255 $455,340 
eae 581 32,132,185 305,019,182 3,433,665 411,514 
ae 580 =33.967,484 402,856,462 3,911,261 756,300 
581 41,432,531 441,353,919 4,795,771 726,260 
1881 581 43 542,045,108 4,953,722 641,053 


Diksenes 3,407,476 pau ’ 
—(V.32, p. 122. 155, 231. 444, 498, 636; V. 33, p. 46, 124, 357, 641, 
715; V. 34, p. 176, 204, 604, 636; V. 35, p. 189, 347, 431, 574, 705.) 


Columbus Hocking Valley @ Toledo.—Oct., 1882, owned main line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
to Straitsville, 13; Straitsville to Nelsonville, 17; others, 9; total, 
322 miles. is was @ consolidation in July, 1881, of the Col. & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
000,000 made, of which the above was issued. Of the consolidated 
500, is reserved to meet the prior liens. The Central 
Trust Co. ef New York is trustee. In 1881 the gross earnings were 
$2,519,750; net, $1,190,552, (V. 33, p. 46,100, 225, 254, 303; V. 34, 
p. 408; V. 35, 102, 131, 213, 478, 486.) 


Columbus Aprenanind é Cincinnalt.—-June 30, 1881, owned from Col- 
umbus, O., to Springfield, O.,44 miles. Leased to Ind. Bioom. & West. 
1,181, for 33!3 per cent of gross earnings, with guarantee of 
gon 000 a8 minimum. Of the excess over minimum, if any, on 33). 
» this company takes 15 and Cincinnati Sandusky & Cleveland 45. 
Capital stock, $1,000,000, and bonds, $1,000,000. : 


Columbus & Western —Owns from Opelika to Goodwater, Ala., 60 miles, 
ous operates the Columbus Branch of Weatern RR. of Ala., 29 miles— 
total 89 miles. The Savannah & Memphis RR. was foreclosed June 5, 
1880, and this Company organized. Extension was in progress from 
Goodwater to Birmingham, Ala... The ds are endorsed by Cen. RR. 


0, Columbus é Xenia.— Deo, 31,1881, ow rom Columbua, O., to Xenia, 

» 55 miles. Is operated as a division of the Little Miami, and is leased 

Bt ears in connection with that road to the Pittsburg Cincinnati & 
Louis, which pays 8 per cent on stock and provides for the bonds. 

Col lease is guaran by the Pennsylvania Railroad Company. The 
umbus & Xenia pays 8%, per cont dividend per annum. 


35 -—March 31,1882, owned from Concord, N.H., to Nashua, N.H., 
aM mod Manchester & North Weare, 19 miles; Hookset Branch, 7 
les; leased—Concord & Portsmouth, 41 miles; Suncook Valley, 20 
es; Nashua Acton & Boston, 20 miles; total operated, 142 miles. 
ons, earnings, and income over rentals, &c., for 4 years past were: 





Passenger Freight (ton) Gross Net Div. 

Yeare, Miles, Mileage, Mileage. ruings. Earnings. p. 6. 
1878-0... 142 10,580,508 21,609,056 $733,004 $318,847 10 
1879-80. -- 142 11,081,309 29,006,834 870,088 $46,732 10 
ines 1... 142 13,118,217 30,295,384 955,000 362,608 10 
Sis 00 dune Saeed”! ° Sigdam den 1,258,419 471,208 10 


—(V. ery 610; V.33, p. 225, 254, 357; V. 34, p. 315, 520,603; V 
35, p. 160.) . 

Concord & Claremont.—March 31, 18°22, owned from Conoord to Clare- 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.. 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Gross earnings in 1881-82, $151,220, and omens expendi- 
tures, $110,444; net earnings, $40.575. Capital stock, $410, , and 
bonds, $500, ; total stock and bonds, $910,000. Original cost of 
property, $1,850,000. Floating debt, $254,245. 

Concord &¢ Portsmouth.—March 31, 1882, owned from Portsmouth, N. 
H., to Manchester, N. H., 4019 miles. The road was sold tofirst mort 
gage bondholders in 1857, and leased to Concord RR.in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 

olders. There is no debt. 

Connecticut Central.—Sept. 30, 1881, ewned from East Hartford, Ct., 
to .. ass. State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; leased, Springfield & New London, Springfield to State Line, 8 
mils; total operated, 35 miles. Leased to New York & New England RR. 
from June 1, 1880. Capital stock, $448,500; funded debt, $325,000 (all 
owned by New York & New England Railroad); and bills, overdue cou- 
pons, &c., $7,284. (V. 35, p. 574.) 

Connecticut & Passumpsie.—June 30, 1832, owned from White River 
Junction, Vt., to Canada Line, 110 miles; leased, Massawippi ——— 
and branch (Canada), 37 miles; total operated, 147 miles. Charte 
in 1835. Completed in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 
lessee. Abstract of last report in V. 35, p. 347. Operations and earn- 
ings for four years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileaze. Earnings. Earnings. p.« 
1878-9. .... 7 4,400,575 8,574,448 $544,142 $219,695 3 
1879-80 147 6,174,878 13,670,452 657,547 226,139 3 
1880-S1. .. 7 117,700 19,726,562 774,146 311,165 5 
1881-82 . 98,586 22,589,950 851,749 45 ¢ 


—— 7,1 : 
—(V. 33, p. 327; V. 35, p. 297, $47.) 

Connecticut River.—Sept. 30, 1881, owned from Springfield, Maas., to 
South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., 
8. Vernon, Vt., to Keene, N. H., 24 miicsa; total operated, 80 miles. 
Net income 1880-81, $236,051. Pays 8 per cent dividends on stock and 
has paid off all the debt. (V. 33, p. 502, 561,743; V. 35, p. 103, 

Connecting (Philadelphia).—Dec. 31, 1381, owned from Mantua June- 
tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila 
delphia to the West and South. Operated by Pennsylvania 
Rental, 6 per cent on capital stock, $1,273,300; and funded debt, $991,- 
900. The bonds are issued in series A B C and D, maturing respectively 
in 1900-1, ’2, ’3 and ’4. 

Connotton Valley.—This road was in progress from Bowerston to Cleve- 
land, Ohio, and when completed to be 118 miles long, narrow gauge. 
In February, 1882, the company failed to meet its obligations, and a 
— of reconstruction was proposed, and in May the Connotton Val. 


raitsv. Road was purchased. Canton to Straitsville, 127m. See V. 


t 
| 34, #: 343, in which the plan was condensed, though modified after 
w 


a in some particulars: ‘‘ The Connotton Valiecy bonds are to be con- 
verted into like amounts of new 5 per cent bends, on which the interest 
will be increased to 6 per cent in three years, with the addition of 35 
per cent of the par value of the old bond in 6 per cent preferred 8 
each holder of old bonds being called upon to take a new 6 = cent in 
the proportion of $125 in new bonds for each $1,000 of old bonds, 
ing par therefor in four equal monthly instalments, beginning May 1, 
1882. The Straitsville bondholders to receive new 5 per cent bonds at 
par for old bonds at par, and to subscribe for $250 of new 6 per cent 
bonds for each $1,000 of old bonds. The new bonds are in three series, the 
tirst being ‘A,’ 5 per cent bonds increased to 6 per cent at the end of 
three years, for redemption of Connetton Valley bo.ds, $2,600,000; 
series ‘ B,’ at 5 per cent, for redemption of Straitaville bonds, $2,150,000 ; 
series ‘ C,’ at 6 per cent, $2,250,000, for construction of read, payment 
of floating debt, interest due May 1, 1882, on old bonds, &e.” In 
Nov., 188¥, default was made on the bonded interest. (V. 34, p. 264, 
343, 435, 460, 574, 663; V. 35, p. 133, 313, 486, 515.) 

Corning Cowanesque & Antrim.—Dec. 31, 1881, owned from Corning, 
N. Y., to Antrim, Pa., 58 miles; branch, Lawrenceville to Elkland, Pa., 
11 miles; total operated, 64 miles. Consolidation (Jan., 1873) of the 
Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, the 
Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated y the Fall Brook Coal Co. Rental paid-—7 ir cent on beonda, 
soto per cent on common stock, $34,000, and 7 per cent on pre 

erred stock, $35,000; total rental, $140,000 Stock—common, 
1,400,000, and preferred, $500,000; and 7 per cent bonds, $300,000, 
: pnual bond drawings of $20,000 commenced in 1880. (V¥. 35, p. 235, 


& year, 


ia.—Deo. 31, 1881, owned from Cumberland 


Cumberland @ Pennsyloan 
Md., to Piedmont, Md., and several branches, 55 miles; almost all 
rail. Itisowned and operated 


by Consolidation Coal Company, W 
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Pe N. ; INTEREST OR DIVIDENDS. | Bonds—Pring 
ta DESCRIPTION | Miles | Date | Size, or Amount . - pal,When Dic 
oF For explanation of column headings, &c., see notes} of | of | ar |outstanding |Rate per! When |Where Payable, and by| Stocl:s—Lagt « 
ty on first page of tables. Road.' Bonds Value. § | Cent. |Payabie Whom. Dividend. 
= Fed ENS (eeneeney) ee 7 = PPE, 
ay Oumberland Valley—Stock ($184,900 preferred) ....| 125 | .... | $50 | $1,777,850| 218 | Q—J. !Phila. and Carlisle, Pa.) Oct. 2, 1gg9 
A Ast MOFtGAge.... -...-..----- ee een nee e ee wee eee e ee eee 52] lll | 500 ke.) © “161,000; 8 jA. & O.|Phila.,T. A. Biddle & Co! April 1’ 1904 
oe 2d mortgage, sinking fund guaranteed........... | 881 ..s2°) 500 &e.| 109,500 | 8 A. & O. do do prili, 1 
- ES nl eS Ee a a A > are - weeton 100 &e.: 81,800 | G A. & O. 1 do do Jan. 1, 1884 
ge Danbury & Norwalk—Stock......c..ccccccccccccccee-) 34 ers 50 | 600,000 | 232 |Various|/New York and Danbury; Oct. 1, 19 
wf Be le Ie MROTUNIIOS..6 5... nc cccenbocscccodecccces | 83 7072) 100 &e.; 490,000 | 7 J. & J.) N. Y., Nat. City Bank. | 1920, '90, »99 
E+ CRON MIRO EORMO. 1... 550s -ccovnccescccdcsesct oe) i ee 100,000 | 6 J. & J. do «lo 1920 
Pe Danv. Olney & O.Riv.—1st M.(for $336,000) cp.orreg) 100 | 1880 | 50) &e.) $01,000 | 7 J. & J.\N.Y., Farm. L. & Tr. Co.) Jan. 1, 1919 
Danville & Southwestern—Stock ..........-....2----- BO | sone d eNeds I 700,000 215 eee ; ceeecccace rigibaiet 
; Dayton & Michigan—Com. stock (342 guar.C.H.&D.j; 141) .... | 50 | 2,402,573 166 |A. & O. Cincinnati. C. H.& D.Co.) Oct. 1, 1839 
an Preferred stock, (8 percent. guar. C. H. & D.).....; 141 | 1871 | 50-| 1,211,250 2 Q.—J. |N. ¥., Winslow, lL. & Co.) Oct. 4, 1889 

Fede ele. ei aeibesll 142 | 1867 | 1,000 | 426,000 7 M.& S&S. do do  Sept., 1884 

oe SE EE A SS, as 142 | 1869 1,000 351,000 7 A. & Q. do clo Oct., 1888 
as ae Consol. mortgage, cuar. by C. H. & D......... ..-. 142 :1881 | 1,000 893,000 5 J. & J. do do Jan. 1, 1911 

ae Dayton & Union—1st mortgage...................--- | 3211879) 1,000 | 225,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.| Dee. 1, 1999 
ak Income mortgage bonds. .......................--6- | ese. | 1879} 1,090 | 173,000 6 we GEN esclsscnces : After 1919 
= ie Dayton & Western—lst M., guar. L.M.andC.&X..) 41 1865 1,000 | 495,000| 6&7 |J. & J.\N. Y., Am. Exch. N. B’k! Jan. 1, 1995 

ee NS TRELLIS | BBl nwie 25) 1,468,940 3 J. & J.|_ Dover, Co.’s Office. | July 2, 1899 
4 Mortgage bonds, convertible, guar. P. W. & B.....| 85 | 1875 | 1,000 | 659,00 6 J. & J.|Phil., Fid’lity 1.T.&.8.Co) July 1, 1895 

fe [: Delaware ¢&: Bound Brook—Stock, guaranteed ...... a ae wee | 1,692,000 1% | Q.--F. _ Philadelphia. \Nov. 15, 1889 

+ ae a EN SETI TS ee OTE ne 27 | 1875 sd 1,500,000 | 7 F. & A.) Phila.,Guar.T.&8 D.Co.| May, 1905 

Bt 2d mort., debenture bonds, reg....................)  ..-- | onl fous, 3 192,000 | 6 M. & N. Philadelphia. | — ..cc.ce. 

8 Delaware Lackawanna & Western—Stock.. ......-... | C48 i pcik 50 | 26,200,000 | 2 Q.—J. New York, Office. Oct. 20, 1889 
PL. Consol. mort., on roads & equipm’t,($10,000,000).| 288 | 1877 ---- | 3,067,000 | 7 M. & 8. do do Sept. 1, 1907 
7% Bonds (convertible June 1, 1875 to ’77)........... ' .... | 1872; 1,000 600,000 | 7 J. & D. do do June, 1892 

ie Lackawanna & Bloomsb., lst mort. (extension)..| 60 | 1859 | 100 &e. 370.900 7 M.& 8.) do do March, 1885 
2 Denver Longmont & Northwestern—1st mort., gold.| .... | 1881 | 500 & 100,000 7 A. & O.,.New York and Boston.) April 1, 1911 
Lis Denver & New Orleans—1st mortgage. .............. es ee dees (2) See “nine he ee oe 
+ Denver @ Rio Grande—Stock................ ......... - 3 gar 100 | 33,000,000 lls Q.—J. |N. Y., Company’s Office.! Jan. 14, 1889 
2 ist mort., gold, sinking fund...................... 294 | 187C | 500 &c.; 6,382,500 7g. |\M.& N. do do Nov. 1, 1900 
ibs ist consol. mortgage ($15,000 per mile)........... (2) 1880 | 500 &e.| 17,635,000 7 J. & J. do do Jan. 1, 1910 

or} " Denv.é R.Gr. West.—1st, g. (316,000 p. m.),cp.orreg.| (2?) | 188L | 1,000 ? 6 g. |M.& 8.| N. Y., Co.’s Agency. | Sept. 1, 1911 

AG Denver South Parl: & Pacific—stock.... ............ hee 100 | 5,000,000 4 ui) _ _New York. Aug. 15, 1880 
1st mortgage, gold, sinking fund.................. 208 | 1876, 1,000 1,800,000 7 M. & N.|N.Y., London& Frankf’t) May 1, 1905 
4 Consol. mort., gold ($17,000 per mile)............. .... | 1880); 1.000 1,534,000 Gg. \J. & J.) N. Y.. Co.’s Agency. an. 1, 1921 

Be ae Denver West. é Pac.—1st M., gold ($30,000 per m.)) .... | 1881) 1.000 900.000 72.\J. & J. New York. Jan. 1, 1911 
ee Cumberland Valley.—Dec. 31, 1881, owned from Harrisburg, Pa., to | & Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad, 

et. Potomac River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 | 18 miles; Sussex, 30 miles; New York Lackawanna & Western, 74 miles; 

es; Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania | total operated, 776 miles. For the terms of leases, see remarks under the 





RR., 21 miles; Mont Alto RR., 18 miles, controlled; total controlled | names of the respective leased reads. The Lackawanna & Bloomsburg 
and operated, 141miles. Chartered in 1831. Main line, Harrisburg to | was consolidated with this company June 19, 1873. The following isa 
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Chambersburg, completed in 1839, and extended to the River in 1872. | synopsis of the annual statements of the company for four years: 
| st Owns or leases several factory roads, in all about 43 miles. The stock is 1878. 1880. 1881. 
4 owned in large part by Pennsylvania RR . Last annual report V. ~ e $ x 7 
| io 34, p. 376. Large advances have been made to branch roads. Opera- | Gross receipts all sources..14,454,105 20,226,708 21,656,604 27,396,526 
| £o8 tions and earnings on the main line for five years past were as follsws: | Operating expenses....... 10,836,276 16,416,256 15,753,134 19,632,662 
Bil: Passenger Freight (ton) Gross Net —Div.p.c.~ , oo ——_——_ 
: i Years. Miles. Mileage. Mileage. Earnings. Earn’gs. Pref. Com. | Net receipts.........-..--- 3,618,129 3,810,452 5,903,470 7,763,864 
Bie: 1876-7..... 125 5,869,562 11,062,510 $519,851 $254,253 10 10 INCOME ACCUUNT. 
i Soom eae 125 5,416,229 11,030,907 536,410 224,985 10 10 $ “ = $ 
Brrr I ce inh 125 5,265,292 12,485,385 503,597 264,900 10 10 Net receipts ............00- 3,618,129 3,810,452 5,903,470 7,763,864 
1 Poa ST gone cs 125 7,386,550 14,048,062 536,945 230,199 10 10 Disbursements— i 
Bt. 1881 ..... -. 125 8,967,357 18,361,654 622,538 220,429 10 #=10- | Interest and rentals...... - 3,577,420 3,624,431 3,627.381 3,558,494 
ae —(V. 32, p. 3L1;-V. 34, p. 376.) RRR RST A ae 2: “page Rat OR he a * 786,000 ft 1,768,500 
4 Panbury & Norwalk.—Sept. 30,1882, owned from Danbury, Conn., to 3 420 3,624,431 4,413,381 5,326,994 
Ca Wilson Pt., South Norwalk, Conn., 2612 miles; branches to Ridgetield Hn gros ey ot wate 5 t0°709 '186,021 1,490,089 2,436,870 
of and Hawley ville, together 10 miles; total operated, 34 miles. Dividends 23 ae onal + €% per cent 
poy nen : gular. Operations and earnings for three years past were | _ (V. 32, p. 230; V.33, p.73, 716; V. 34, p. 144.) 
i Passenger Freight (ton) Gross Net Div. Denver Longmont &@ Northwestern.—This road is in progress from 
ears. Miles eitenge. Mile e. Earnings. Earnings. p.c.| Denverto Longmont in northern Colorado. Bonds ($100,000) offered 
1879-80 31 3,301,269 1,308,8 $184,407 $60,079 21g 
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3,608,823 1,228,828 195,163 88 
1881-82... 3612 3,698,560 1,330,145 200,993 
—(V. 33, p. 559; V. 34, p. 176; V. 35, p. 237.) 


Danville Olney & Ohio River.—This road is projected from Danville, 
Tll., to Olney, and to the Ohio River, 243 miles, of which 110 miles, Dan- 
ville to Olney are in ens also 20 miles of Chic. & East. Ill. leased. 
Bonds offered in 1881 by R. M. Raven & Co., at par, with $500 stock 
Sion with each $1,000 bond. 8Stock authorized, $2,000,000; issued, 

1,000,000. In Nov., 1882, company became embarrassed and Jas. A. 
Eads of Paris, Lil., was appointed receiver. (V. 33, p. 124; V. 35, p. 265, 
266, 373, 538, 574, 658.) 

Danville @ Southwestern (Ill.)—June 30, 1881, owned from Tilton 
Junction to Lawrenceville and branch to mines, 103 miles. Successor to 
Paris & Danville Co. Gross earnings in 1880-81, $224,350; net, $76,318. 


peyton ¢ Michigan.—March 31, 1881, owned from Dayton, O., to 
Toledo, O., 141 miles. Opened in 1862. Leased in perpetuity to the 
Cincinnati Hamilton & Dayton. In March, 1881, voted to issue a 5 per 
cent consol mortgage bond. There are also $53,000 Toledo Depot bdhds 
due 1881 and 1894. Of the common stock $1,010,000 only is guar- 
anteed 3142 by C. H. D. Loss in 1880-81, $13,078. The lessees hold 
$1,398,100 of the common stock. (V. 32, p 312.) 
Dayton & Union.—October, 1881, owned from Dodson, O., to Union City 
d., 32 miles; leas Dayton to Dodson, 15 miles; total operated, 47 
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872, and re- 
organized as now Jan. 9, 1863. Operated by trustees since Dec., 1871. 
ry stock, $86,300; funded debt, $446,444, and other liabilities, 
$151,297; total, $634,043. Property account, $623,363. (V. 32, p. 69.) 
Dayton & Western.—Dec. 31, 1881, owned from Dayton, O., to Rich- 
mond, Ind.,41 miles. Leased in_ perpetuity from Jan. 1, 1865, to Little 
Miami, and carried with that road in the general lease to the P. C. & St. L 
The lessees are virtual owners and are answerable for all obligations. 
Delaware.—Oct. 31, 1881, owned from Delaware Junction (P. W. & B.), 
Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 
100 miles, less two branches (15 miles) operated by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was 
opened 1855-1860, and is leased to the P. W. & B. Co.; rental 30 per 
cent of gross earnings, but stock must have 6 per cent. Gross earnings 
in 1879-50, $426,265; net, $127,879; 1880-81, $428,747: net, $128,- 
24. Dividends and interest paid in 1880-81, $129,480. (V. 34, p. 86.) 
Delaware ¢@ Bound Brook.—December 31, 1881, owned from Bound 
Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and P elphia. In May, 1879, the property was leased for 
990 years to the Philadelphia & g Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per cent in 1881-83, 
and § r cent afterward. Gross earnings in 1880. $563,789 net, 
$265, ; in 1881, gross, $668,489; net, $334,462. (V. 32, p. 611.) 
Delaware Lackawanna & Western.— Dec. 31,1881, owned from Dela- 
ware River (N. J. line) to New York State line. 115 miles; branches— 
Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., 8 
miles; to Storrs, 3 miles; Junction to Keyser hoe Pa., 5 miles; leased 
lines in New York—Cayuga & ea RR., 34 miles; Green RR., 
8 miles; nt & eee Railroad, 35 miles; Utica Chenango & 
Susquehanna Valley lroad, 97 miles; Valley Railroad, 12 miles; 
controlled and operated—Syracuse yee & New York, 81 miles; 
Rome & Clinton 13 miles; Utica Clinton & Binghamton, 31 
niles; leased lines in New Jersey—Chester Railroad, 70 miles; Morris 


41 ¢ 
72,990 5 








in Boston March, 1881, at 90, carrying bonus of 5 shares of stock with 
each $1,000 bond 
34, p. 521) 


Cenver & New Orleans.—Projected from Denver, via Pucbla, to the 
Canadian River, 350 miles, and to June, 1882, Denver to Puebla, 120 
miles completed. Built by a Construction Company. See circular in V. 
35, p. 601. When completed will connect with Ft. Worth & Denver City, 
forming a through line between Denver and Ft. Worth. Loan of 
$12,000,000 mortgage bonds was authorized Sept., 1882, and capital 
stock was increased to $15,000,000. Negotiations were pending with 
Winslow, Lanier & Co. forthe bonds. Jno. Evans, President. (¥Y. 35, 
p. 131, 347, 601, 677.) 


Denver & Rio Grande (3 ft.)—Dec. 31, 1881, owned from Denver City, 
Col., to Alamosa, Col., 251° niles; branches—Pueblo, Col., to Caion City 
and Coal Mines, 44 miles; Cuchara, Col., to El Moro, Col.. 45 miles; also 
lines to Leadville, Durango, Gunnison City, Crested Butte, Redcliffe, 
Kokomo, Silver Cliff. and others, the total operated Jan. 1, 1882, aggre- 
gating 1,067 m., and construction was pushed on 238 additional miles. 

The first comprehensive report was published in the CHRONICLE, V. 
32, p. 550, giving a history of operations, to the close of 1880, &c., 
aud in V. 34, p. 635, the report of operations up to Jan. 1, 1882. 
The trust deed of the consolidatea mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees. The deed is tosecure and 
provide for an issue of bonds, the amount afloat at one time not to 
exceed $30,000,000, of which $7,422,200 shall be used in retirin 
prior issues, and the balance issued for the purpose of building an 
completing the extensions to Leadville, New Mexico and San Juan 
mines, and other points—and the bonds are issued at $15,000 per mile. 
Of the consol. mortgage $1,040,000 exchanged for Arkansas Division 
bonds held by trustees of the Colorado Coal & Iron Co. 

For ten months of 1882 the earnings and charges were given in 
CHRONICLE, V. 35. p- 545. In 188) net earnings were $2,624,000 and 
fixed charges $1,369,000. The follo’ ingis eteneke + tye annual repos: : 


. Frederick O. Prince, Boston, Pres. (V. 33, p. 20; V. 


Total miles operated at close of year.... 686 ate 
Eurnings— 1,563 632 


4,332,150 
121,579 348,998 


rove 3,478,066 6,244,780 
‘hiltesdco’ 1,767,605 3,620,030 


> a 
‘Net earnings..............-..08 Uise-cee 1,710,461 2,624,750 
INCOME ACCOUNT 





Total gross earnings......... 
Operating expenses........... 








Receipts— 
Total net income............. se aelaalill di hen alin 
Lisbursemenisa— 
ee oe oe dsseosuce 
Taxcs 


$ 
2,624,764 


1,199,541 
stinnden rar 
a ee (6 p. c.) 914, 

246,512 19,607 


Total disbursements........ ........-- 1,396,965 2,283,078 
A i ence RR Ge RRS 333,803 341.686 
—(V. 33, p. 46, 124, 201, 303, 329, 519, 559, 622, 687, 709, 716; V. 34, 
p. 31, 60, 86, 145, 408, 635; V. 35. p. 78, 103, 182, 211, 213, 313, 339, 
347, 430, 431, 456, 478, 515, 545, 602, 625, 705, 737.) 

Denver & Rie Grande West. (narrow gauge)—This company’s mort- 
gage covers contemplated lines in Utah Territory estimated at Vr 
miles. The company is an offshoot of the Denver & Rio Grande, and the 


1,730,768 
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RAILROAD STOCKS AND BONDS. 
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5 will cenfer a great favor by. giving immediate notice of any error discovered in these Tables,. 







































































“DESCRIPTION ITE r ‘ Bonds—Princt- 
————— = Saas . 73 : =e ee Size, or Amount oe Os DIVIDERDE. 'pal, When Due. 
ation of colum ings, &¢., sce notes} oO 0 ar : Rate per) When |Where Payab! yr) Stoeks— 
For explan on first page of tables. Road.) Bonds! Value, |OUtstanding Cent. |Payable ‘ Whom. and ae sieidend.. 
ere : ; t 
Des Moines & Ft. Dodge—1st mort., coup............ 87 | 1874 | $1,000 | $1,200,000 6 IJ. & J. N. Y., Morton, B. &Co.| Tune 1, 1905 
1st mortgage, ened Eee Chaaie Monbei one aero tys6it 8 ag ‘ 4 pre Ae G08 6 a ? J.) a - | June 1, 1905 
eS OTL CXTCTISION.«ocscccccoe cqccccccvccccces 9) 3 672.0 6 ne J.) do clo 190 
Lg ba Osceolu & Southern—1st mortgage.:.... | 360 | 1880 pee on 6,000 Pp. mi. a : eee 2 & aT...  ecassenons 1896 
Detroit Grand. Haven & Milwaulee—Stock .......... 189 ahi 100 1,500,000 4 ee er tS ae 1881 
Ist mortgage, guar., (for $2.000,000).............. 189 | 1878 = =1,v00 2,000,000 6 1A, & O.| New York & London. 1918 
Consolidated mortgage, quar, ....-......---------- 189 | 1878 | 200 &e.} 3,200,000 5-6 {A. & O.! do do 1918 
$a morigace (Detroit & Popvtiac RR.), Feb. 1854. cons 1854 1,000 250,000 8 iF. & A.|N.Y.,Canad’n B. of Com.| Feb. 15, 1828 
Detroit Hillsdale & S. W.—Stock..... .-...-+--+. pegeel OL cbwe eaec0 1,350,000 ly iJ. & J.'N. Y., Winslow, L. &Co.| Jan. 1, 1883 
it Lansing & North.—Stock, common. ... ...... 225 on 100 1.825,60¢ ey Boston. Aug. 10, 1880 
Preferred A case ceombhendh wate inededccseeeceneaeed oa. is37 sao on yrtr 31g ra & A.| 7 do Aug. 15, 1882 
ta) (itt chendiedhettenadddpsanetesssced Z 500 &c.| 2,443,00 7 iJ. & J.’ Boston, 2d Nat. Bank. ‘ 1, 1907 
ioe a Lansing, Ist mort., coup., may be reg.... 59 1869 1.000 770.000 8 7 & J.! do o 5 1, ise 
Delroit Mackinac & Marquette—1st mortgage....... 152 | 1882 1,600 2,280,009 G iA. & O. NN. Y., Metrop. Nat. Bk. Oct. 1, 1921 
Land grant a bias < encceiesnancuneebe deve saat woes 4,560,000 7 ma & O. do do | Oct. 1, 1911 
PT chvedtemamececsveue-piascescedeeeheessl «chs 33 ,O00 1,500,000 7 OES, EA Oe met we me Oct. 3, 192 
pubugue é Dak.—ist M., gold, gu. (payable at 105) 63 | 1879 200 630.000 6 g. jd. & J.'N.Y..M.K. Jesup, P.& Co. July i. 1919 
we & Siour Oct —StOCK. ...- 222-222 e ee eee e eee 143 | -.-- | 100 | 5,000,000 3 j|A. & O'N.Y.,M.K.Jesup,P.& Co., Oct. 16, 1882 
ist mortzage, 2d div islON......---.- sataecsccecsess 43 1864 500 Ke. 586,000 7 I. & J.INY .. Jesup.Paton & Co. 1894 
Duluth A innipeg —1st mortgage, gold, land grant) .... | 1881 | 1,000 hare p.m. G g. a & N.'N. Y., Central Trust Co.; May 1, 1911 
9d mortgage, income..... eeneussgipecsonshdeedy seks dns | peits ene 7,000 p.m.!  .... p00 ik. aetna. \. ~ .iiaeh meal 
Dunkirk Altegh. Valley & Pittsourg—1st mort., gold| 90 | 1870; 1,000 2°000,000 7g. J. & D.N.Y., N.Y. Cent. & Hud.| June, 1890 
SA MOTLEAEE.---------nevoevnneenneeveeeseeesensree 90 | 1870 | 1,000 | 1,000,000} 7 A. & 0) “do ao Oct. 1, 1890 
BROTIZ AZO... 20 -- cccecccccrccccccccccccccccccccecs 2 37 00% 00,000 7 A. & QO.) a) do ct. 1. 1890 
East Broad Top.—1st mortgage, registered......... 30; 1873 | 1,000 500,000 7 J. & J. Philadelp’a, Co.’s Offiee.| July 1, 1903 
East oe ote cence cern cree ccceees oe oo iaéa | 100 ~ ad bye a . : -| mang { * 2 a a 18, 1882 
st mortgage. ............-..-. oe Cp ec ccesccdcccvceee 36 &e. 95,$ M. “ ila., P. . Office. ar. 1, 1888 
Bast’ ns nak 1 por & "lla asss stock.; 902} .... i i eey o eae ; hema  eeuauaiincy ek aa aa 
erred § St anise 4 dnedeeetedeceooues cena oac 00, oe seus. t. .. . .weuaasonne. -..:"- kien ieee 
Consol. mort., gold (for $22,000;000).............. 1,123 | 1880; 1.000, 14,491,000 5g. J. & J.N.Y.,Metropolit’n N.Bk.| July 1, 1930 
- ‘ EE URIEEEEE WEN covcecccwan cons wai 1,000 so aowaes 5 J. & J. do clo July 1, 1930 
EE ey 66h lili 500, lo Oct. do do 
Old ist mortgage sinking fund bonds. ........... -.| 242 1870); 1,000 3,123,000 7 J. & J. do do July 1, 1900 
East Tenn. & Georgia ($92,000 are endorsed) ....; 112 | 5056) 1,000 535,400 6 J. & J. do do 1882 to 1886 
East Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,000 147,000 6 M. & N. do do May 1, 1886 
24 mortgage to U. 8. Government................. caee 5 ae bai 95,000 4 ethemin tt c\ a ~. Satmemeinaddilien Jan. 1, 1887 


atter has a traffic guarantee and guarantees $7,500,000 of the bonds. 
2 wo by charter is $18,000,000. (V. 34, p. 146, 291, 292, 679; Y. 
» P- ' 


Denver So. Park & Pac. (3 ft.)—Dec. 31, 1881, owned from Denver, Col., 
to Buena Vista, Col., 135 miles; extension to Hortense, 8 miles; branch to 
Morrison from Bear Creek, 9 miles, and branches, 6 miles; extension to 
Gunnison City, 54 miles; total, 212 miles. First mortgage bonds issued 
at the rate of $12,000 per mile of finished road, and the sinking fund of 
14, per cent annually on outstanding bonds, to be retired at par by lot, 
begins in 1886. Sept. 20, 1880, new branches authorized, and voted to 
increase the capital stock, and in Oct., 1880, the consol. mortgage was 
made for $15,000,000, to be at $17,000 per mile on whole road, old and 
new, less the amount of first mortgage on the old. In December, 
1880, Mr. Gould Pa most of the stock, and passed it over to the 
Union Pacific, and it is now under that management and no reports are 
made. In 1881 gross earnings were $1,464,228; net, $309,757. Stock, 
$5,000,000. (V. 32, p. 44, 444; V. 35, p. 102, 103.) 


Denver Western & Pacific.—Proposed road from Denver to Long- 
mont, Col. From Denver 30 miles to be done by Aug. 1,1881. For 
$3,060 in cash the company gives $3,000 in 1st mortgage bonds and 
$1,500 in stock. John 8. Crooks, President, Boston. 


Des Moines & Ft. Dodge.—Dec. 31,1881, owned from Des Moines to Fort 

. Iowa, 87 miles, with an extension, 11 miles, connecting with 

Jona Division of Chicago Mil. & St. Paul; and 230 shares common and 30 

shares preferred stock per mile additional may be issued on this exten- 

sion. First 57 miles originally a division of the Des Moines & Valley 

RR., built in 1870 and sold out in 1873. Gross earnings in 1880 were 

$324,725 ; net, $143,920. In 1881, gross, $401,532; net, $172,543. 

Gommon stock, $3,040,000 issued; preferred, $758,280 issued to De- 

cember 31,1881. (V. 32, p. 312, 434; V. 33, p. 23,736; V. 34, p. 114, 
175, 519, 663, 679; V. 35, p. 313, 574, 603.) 


Des Moines Osceola d& Southern.—Projected from Des Moines, Ia., to 
Kansas City, Mo., 360 miles, of which a portion is built, and road was 
expected to open in August, 1882. Stock, $7,000 per mile; bonds, 
$6,000 per mile. B. L. Harding, President, Des Moines. 


Det. Grand Haven & Mil.—Dece. 31,1881, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit 
& Mil. which was sold in foreclosure Sept., 1878. <A sufficient amount 
of first mortgage bonds is reserved to retire Detroit & P. bonds 
on maturity. The bonds are guaranteed by the Gt. Western of Canada. 
The consol. bonds draw 5 per cent till Nov., 1883, and 6 afterward. 


The stock is $1,500,000. Gross earnings in 1880, $1,220,076; net, 
$403,812. In 1881 gross earnings, $1,200,928 ; net, $317,247 ; interest, 
charge, $286,855. 


Det. Hillsdule & Southw.—Dec. 31, 1881, owned from Ypsilanti, Mich.- 
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore. 
closure December 28, 1874, and this company organized by the bond, 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich- 
Southern Co. for $40,500 per year (3 per cent) on stock for two years, 
and $54,000 per year (4 p. ct.) afterward. (V. 33, p. 225.) 


Detroit Lansing & Northern.—Dec. 31, 1881, owned from Grand Trunk 
Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanton 
Junction to Big Rapids, Mich., 63 miles; Belding Branch, 119 miles; 
leased, Grand Trunk Junction to Detroit, 3 miles; Lansing to No. 
Lansing, 1 mile; total operated. 225 miles. A consolidation, April 11, 
1871, ofthe Detroit Howell & Lansing, the Tonia & Lansing and the 
Tonia Stanton & Northern railroads, under the name of Detroit Lansing 
& Lake Michigan RR., which was sold in foreclosure December 14, 1876, 
and new stock issued as above. 

The annual report for 1881 had the following: ‘‘ During the year 
1881 the bonded debt was increased by the sate, at 1724 per cent to 1758 
cent premium, of »7178,C00 Detroit Lansing & Northern Railroad 

ompany’s 7 per cent mortgage bonds due January 1, 1907, the prin- 
cipal of which was applied to the payment of $81,000 Ionia & Lansing 

ad Company’s second mortgage 8 per cent bonds, which mature 
November 1, 1880, and to the completion of the Stanton Branch. The 
pope _ upon the bonds was appliea to the purchase cf equipment 
oad. 
“The bonded debt was decreased by the payment of $50,000 Detroit 
ing & Lake Michigan Railroad Company’s depot ground 7 per cent 
mortgage bonds, due November 1, 1881, the amount »ow being carried 
as a floating debt to be ultimately provided for from the sale of bonds 
of the company, due January 1, 19U7, reserved for that purpose.” 
€ gross earnings, expenses and 7 — for four years were: 
~ ‘ 4 














78. as 81. 
From passengers..... $236.734 $280,142 $314,674 $370,474 
From freight .. ...... 694,372 786,764 852,931 959.814 
From miscellaneous.. 38,926 42,024 35,545 47,409 
Total income ..... $970,033 $1,108,932 $1,203,151 $1,377,698 
Operating expenses.. 597,835 659,787 739,004 934,429 
Net earnings eeeeee $372.1 98 $419, 145 $164,146 $443,269 


—(V. 32, p. 394; V, 34, 406.) 





Detroit Mackinac & Marqueite—March 31, 188?, owned from Straits 
of Mackinac to Marquette, 152 miles; branch projected to Sault St. 
Marie, 48 miles. The stock is $4,750,000, in $100 shares. The land 
bonds receive 25 per cent of net proceeds of land sales as their yearly 
income. Jas. McMillan, President; George I. Seney, director in N. Y. 


Dubuque & Dakota.—Dee. 31,1831, owned from Sumner. f[a., to Waver- 
ly, Ia, 63 miles. Built on the old grading of the Iowa Pac. Dubuque & 
Sioux C. Co. guarantee the bonds issued for construction to the extent of 
$10,000 per mile. Bonds may be paid off at any time at 105. Preferred 
stock $4110.000 and ordinary stock $156,600; cost of road, $18,882 
per mile. (V. 32, p. 69.) 





Dubuque & Sioux City.—Dec. 31,1881 owned from Dubuque, Iowa, to 
Iowa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. ased to Ill. 
Cent. from Oct. 1. 1867. for 20 years, the lessees agreeing to pay 35 per 
cent of gross earnings for ten years and 36 per cent for next ten years, 
with privilege to make the lease perpetual at the latter rate. Earnings 
1880, $1,097,524; rental, $395,108. Gross, 1881, $1,107,720; rental, 
$398,779; V. 35, p. 737.) 


Duluth & Winnipea.—Road in progress from Duluth to Manitoba 
boundary line, 280 miles. The lani grant amounts to 1,800,000 acres. 
which is subject to the first mortgage. The stock is $5,000,000. Wim. 
W. Spalding, President, Duiuth. (V. 35, p. 733.) 


Dunkirk Allegheny Valley & Pittsb.—Sept. 30. 18381, owned from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 
& Hudson River Co., but accounts are kept separate. Gross carnings. 
1878-9, $283,132; no net earnings; deficiency, $20,109 ; in 1879-80 
eross $261,947, deficiency $17,217; 1880-81, gross $291,208, net 
$5,302. Capital stock, $1,300,000; funded debt, $3,200,000. Nominal 
cost of property, $4,816,544. 


East Broad Top (Pa.)—November 30, 1881, owned from Mount Union, 
Pa., to Robertsdale, Pa.,30 miles. A coal road, opened in 1874. The 
stock is $549,248. In 1878 gross earnings were 390,803 and net carn- 
ings $38,122; 1380-81, gross, $127,940; net, 42,356. 

East Pennsylrania.—Nov. 30, 1821. owned from Reading, Pa., to Allen 
town, Pa., 36 miles. Itis leased for 999 years from May 19, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—The East Tenn. Va. & Ga. RR. is 
composed of the following lines, which were consolidated July 20, 1881, 
under the above title: The E. Tenn. Va. & Ga. RR:, the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama 
Cent. RR., making a total of 1,123 miles, made up as follows: Bristol to 
Chattanooga, Tenn., 242 miles; Morristown to Pamt Rock, Tenn., 45 
miles; Knoxville, Tenn., to Kentucky State line, 66 miles; Cleveland, 
Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380 miles; Ooltwah, 
to Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta, to Macon, Ga., 
378 miles. The line from Macon to Rome, 178 miles; the Ocltewah cut- 
off, 12 miles ; 26 miles of the Knoxv. & O. Br., to the Kentucky State lne, 
and 5 miles of the Morristown Br., 220 mites in all, are under eoustruc- 
tion, leaving 902 miles of road operated by the consolidated company 
Jan. 1,1882. (The road from Rome-to Macon was opened Oct., 1882.) 

The company’s application to the M Y. Stock Exchange, July, 1881, 
had the following: * Of the first mortg. consol. bonds, there are held in 
trust by the Cent. Trust Co. $7,509,000, to retire the same amount of the 
outstanding divisional and sectional bonds. ‘There are also held in trust 
by the same trustee, $3,500,000 bonds to provide for the completion of 
the Rome Atlanta & Macon division of the company’s railroad now in 
progress, 172% miles in length, and the company has contracts with 
responsible parties for the completion of the division during ane yee 

owns 1, 


for the proceeds of the funds so held in trust. The compan 
miles of railroad, of which 902 miles are in operation and the remainder 
is in progress. It also operates under a lease for twenty years from 


July 1, 1879, the lines of the Memphis & Charleston Railroad Company 
from Chattanooga to Memphis, Tenn., 310 miles, and the Florence and 
Somerville branches, 20 miles, in all 330 miles, makirg a total of 1,232 
miles of proprietary and leased lines now in operation and 221 miles in 
se gp e lease of the Memphis & Charleston RR. is an operating 
ease simply, und creates no moneyed obligation against the East Tenn. 
Va. & Ga. RR., all net earnings being paid over to the lessor company. 
The company has $5,000,000 cash in its treasury for equipment and 
vetterment purposes.” In March, 1882, a new arrangment was to be 
made, consisting of a purchase by the East Tennessee Company of the 
stock of the Memphis & Charleston Company, in exchange for which it 
was to issue new securities; but the consolidation of the roads was not 
effected, and the lease was afterward to be purchased back by the M. & 
C. stockholders. See references below. 

The annual report of the consolidated company for the year ending 
June 30, 1882, gave the earnings on 900 miles, $3,145,482; net, 

1,283,460, and its financia! status is somewhat complicated and dif- 

cult to understand. The earnings and expenses of the consolidat 
road for the six months ending December 31, 1881, were as follows: 
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xxx RAILROAD STOCKS AND BONDS. (Vou. XXXvV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI INTEREST OR DIVIDENDS, Bonds—Pringj 
= oc Miles | Date | Size,or| 4 mount pal,When Due 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate per When /|Where rea and by| Stocks— | 
on first page of tables. Road.| Bonds} Value. Cent. {Payable} om. Dividend. 
ee 
Bastern (Mass.)—Stook...........------+-200---+--00- 282 | .. . | 5$100 3 J. & J Boston. July 15, 1873 
Essex RR. ist mort. (extended for 10 years)...... ---- | 1851 | 100 &c. 6 M.& 8 do Sept. 15, 1886 
Mo fun DU iicieus¢ecccbscesébnseee .--- | 1876 | 500 &c. 6 g. |M. & 8.| Boston and London. a 
H.) EE ae Wes sone 1 244 iJ. & D.; Boston, by Treasurer. | Deo. 15, 1997 
Shore (Md.)—1st mortgage ................. 38 | 1882 | 100 &e. 5 Sates Philadelphia. | ........ 
BE iccosevecnessoces encocevensovecnesoos Dat esse 100 1 Q.—M. ton, by urer. | Dec. 5, 1889 
RIES ETS aca © ES HE $4] .... coe 7 wees  "\. tehehieeee 8 Bt ee etae 
Elizabeth City ¢ Norfolk- 1st mortgage, gold....... 75 | 1880] 1,000 6g. |M. & 8. New York. Sept. 1, 1920 
2d mortgage, income (cumulative)................ 75 | 1881] 1,000 6 Nery & essoccrage Jan. 1, 1970 
Sinking fund debenture certificates. .............. .--. | 1881] 1,000 6 A. & O.| N. Y., Dominick & D. | Oct. 1, 1899 
£l Ler.é Big Sandy—1st mortg., cp, or reg..|; 110 | 1872) 1, 6 M. &. 8. New York. Mar. 1, 1 
Elmira Jeff. d Canandaigua.—Stock............-.-. a tao 100 5 .... |Baltimore, N. Cent. RR. (?) 
£imira 4 Williamsport—Stock, common..........-.- 77 me 50 21¢ |M. & N.)| Phila., Penn. R. R. Co.| Nov. 1, 1982 
at soe ve cerdceéeekétenctoen 77 Ka 50 31g jJ. & J. do do July 1, 1882 
| es aceubeuseeee 77 | 1860} 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to rum .................--. .--- | 1863 500 5 A. & O. do do Oct. 1, 28 
Eris @ Pitieberg—Gtoekk... ....... ccc ccccccccccccccc ce 100 | .... 50 1% | Q.—M.|N. Y., Union Trust Oo. | Dec. 10, 19892 
lst mortgage, convertible into consolid. mort....| 8149) 1862 | 100 &c. 7 J. & J. do do July 1, 1882 
MROTTSARS, COMVETIADIC. ..... 02. ccc ccccccccccese 8i19) 1865 | 1L00&e 7 A. & O. do do April 1, 1880 
Consolidated mortgage free of State tax.......... 8114) 1868 | 1,000 7 J. & J. do do July 1, 1898 
Equipment bonds............ FE RM te CO er Bese ee 7 A. & O. do do Oct. 1, 1900 
n é No. Anurican—Stock, guar. 5 per ct....; 114] .... 100 21g |A. & O. Bangor. Oct. 1, 1282 
Ist mort., Bangor to Winp., Bangor iloan........ 56 | 1869 1,000 6 J. & J.\Bost., Merch. Nat. Bk.) Jan. 1, 1894 
Bcansviile dé T. Haute—Stock ($100,000 is pref. 7).| 146) .... 50 6 M.& N.| Company 8 Office. : Jan. 1, 1883 
lst mortgage, Evansv. & Iil., sink. fund.......... 51 | 1852 1,000 7 J. & J.\N.Y.,Farm. L’an& T.C».|) Jan. 1, 1887 
lst mortgage., sink. fund, (Evansv.toT.H.).......| 109 | 1854 | 1,000 7 M. & N. do do Nov. 1, 1887 
Consol. mort., gold (for $?,500,000).... ........... 144 | 18 1,000 6g. \J. & J. do do July 1, 192} 
Boransville Terre Haute é Chic.—1st mort., gold.. .. 55 | 1869 | 1,000 6 zg. |M. & N.|N.Y.,Farm.L’an & T.Co.| Noy. 1, 1899 
BT TS Se SE Sig TES 55 | 1872 1,000 62. \J. & J. do do Jan. 1, 1 
_ EE aS a ne Se a Be 1 cscs 100- 3 J. & D. Boston, Office. Jan. 1, 1 
- Bonds, coupons, ($3,500.000 authorized)......... ..-. |'74’°80, 1,000 5,6&7)\A. & O. do 1894 to 1900 
Flint @ Pere Marquette—Preferred stock............ 345 i ..-. OA, 3 J. & J.\N. Y., Mer. Ex. Nat. Bk.| Jan. 15, 1883 
Reorganization mortgage OO Oe 28%3 |1880' 1,000 6 g. j|A. & O. . do do Oct. 1, 1926 
Flint & Holly RR. (sink s fund $25,000 per year). 17 | 1868 500 &c. 10 M. & N.|N. Y., Mechan. Nat. B’k.} May 1. 1888 
Bay County, isaned in aid, guar. by lessees... .. et ee er ee 10 M. & 8. New York. Sept. 1, 1887 
Hollv Warne & Monroe. tet mort... sinking found. 65 1871 ' 1,000 8 J. & J.'N.Y.. Merch. Nat. Bank.} Jan. 1, 190] 
EARNINGS. EXPENSES. and the lease was transferred to the Pennsylvania Co. The lease has 
From —~ ee stheshe $447,657 | Maintenance of way... $394,333 | been quite unprofitable to the lessees; in 1879 the deficiency paid by 
From freight ....... . 1,202,539 | Rolling stoex........... 343.016 | them was $232,653 ; in 1880, $242,819; and in 1881, $253,522. Wm. I. 
oon = and express 69,919 | Transportation. ...... . 246,166 | Scott is President, Erie, Pa. 
a mee ote seers — aaah 126,143 | European & North American.—Sept. 30, 1882, owned from Bangor, 
Me., to ns, Soe ee ha oe 114 =— —~ ee bain in 
DBs cd cccecceowes $1,735,588 ME vdnn nee<sdedsose $1,019,658 | connection with the St. John & Maine, making an unbroken line from 
UN nt $715,929 Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made, 


—(¥. 33. p. 303. 357, 168, 716, 736; V.34, p. 291, 625,679; V. 35. 
p. 50, 51, 103, 298, 213, 430, 431, 478, 486, 574, 577.) 


Eastern, Mass.—Sept. 30, 1882, owned from Boston, Mass., to New 
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4 
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles; Revere to E.Bost., 342 miles; Peabody to Wakefield,8 miies; Salem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles; total operated, 283 miles. 
The com one became embarrassed in 1875 and eee peop ne with its 

) 


bondholders by the issue of a general mortgage to fund all the prior non- 
mo debts, the new bonds to bear 349 per cent for three years from 
1876, then 449 per cent until September, 1882, and 6 per cent thereafter. 


Mortgage notes are $684.300, secu by realestate. The last annual 
report was published in V. 35, p. 705. Operations and earnings for five 
years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Receipts. Receipts. 
877-8...... 282 #£«261,706,681 39,116,073 $2,422,394 $871,810 
1878-9...... 282 65,403,019 44,996,094 2,485,977 994,785 
1879-80 .... 282 77,081,998 61,707,305 2,905,056 1,084,927 
880-1...... 282 83,411,100 63.099,873 3,094,273 1,124,600 
1881-2...... 283 193,871,712 68,479,129 3,403,077 1.116,109 


—(V. 32, p. 15, 687; V. 33, p. 527, 561; V. 35, p. 21,577, 602, 705.) 
Eastern (N. H.)—Sept. 30, 18%1, owned from Portsmouth, N. H., to 
Seabrook (Massachusetts State Line), 16 miles. It was formerly leased 
for 99 years to the Eastern (Mass.) RR., and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 per cent per annum. Moody Currier, President, Manchester, N. H. 


Eastern Shore (Md.)—Dec. 31, 1881, owned from Delmar to Crisfield, 
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject 
to the first mortgage. George R. Dennis, President, Kingsland, Md. se- 


. and 1882 a new mortgage was issued at 5 per cent, and 
or mortgage bonds exchanged. Stock, $160,000. Gross earnings in 
881, $68,616; net, $13,782. (V. 35, p. 160, 404.) 


Bel River.—Dec. 31, 1881, owned from Logansport., Ind., to Butler, 
Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR., 
sold under foreclosure July 6, 1877, and reorganized under present 
mame Dec. 10,1877. In August, 1879, it was leased to the Wabash Bt. 
Louis & Pacific Railroad for 99 years, at a rental of 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 444 
per cent after. 


Elizabeth City 4 Norfolk.—December 31,1881, owned from Norfolk, 
were Edentiiu, N.C.,75 miles. Capital stock, $1,000,000. (V. 34, 


p. 

Elizabethtown Lerington 4 Big Sandy.—Road owned February, 1882: 
Big Sandy River (C. & O. J unction) to Ashland, 8 miles; Straits Creek 
J to Lexington, 102 miles; leased—Ashland to Straits Creek 
Junction, 22 miles; total operated, 132 miles. Charter permits exten- 
sion to Elizabethtown. It is the connecting line of the Chesapeake & 
Ohio and controlled by the same parties. Authorized capital of the 
company is $5,000,000, with a provision in the charter to increase it to 
$10,000,000. Amount issued, $1,184,200 (V. 32, p. 544; V. 34, p. 292.) 


Elmira Karey é Canandaigua.—Dec. 31, 1881, owned from Canan- 
daigua, N. Y., to Watkins, N. Y.,47 miles. The road was forecl sed and 
under present name Feb. 18,1859. It was leased to New 

Y ? ne gee from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of $25,000 per year. Lease termi- 
nated Jan., 1379, and road now operated at cost by Northern Central. 
Gross earnings in 1881, $354,186; net, $90,157. 


Elmira ¢@ Wiilia .—Dec. 31, 1881, owned from Williamsport, Pa., 
to Elmira, N. Y., 76 miles. This company was reorganized <tr el the 
t name Feb. 29, 1860, and leased to the Northern Central Rail- 


presen 

way for 999 years from May 1, 1863, at a rental of $155,000 per annum 
since Jan. 1, 1880. The nds on the common stock are 5 per cent 
and on ape pocterved 7 per cent. Operations are included in the North- 
ern Cen returns. 


Erie @ Pittsb.—Dec. 31, 1881, owned from New Caatle, Pa.. to Girard, 
Pa., 82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 





It was leased to the Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and shesbat on the bonda, 


and a new company was organized October, 1880, which issued new 
stock ($2,500,000) for the land grant mortyage. The company had 
a land grant of 750,000 acres in the State of Maine. On Aug. 31, 1882, 
a lease was made to the Maine Central for 9¥ years from April 1, 
1882, for $125,000 per annum, equalto 5 per cent per annum on the 
pee, as assuming the bonded debt. (‘. 33, p. 621; V. 35. p. 
160, 1.) . 


Evansville @ Terre Haute.—Aug. 31, 1882. owned from Evansville, 
Ind., to Terre Haute, Ind., 109 miles; Owensville branch and extension, 
37 miles; total operated, 146 miles. Formeily the Evansville 
& Crawfordsville RR. Co. Gross earnings, 180-1, $688,758; net, 
$202,170. Gross earnings, 1881-82, $826,427; net, $374,781 (V. 33, 
p. 467, 343, 502; V. 35, p. 484.) 


Evansville Terre Haute & Chicago.—June 39, 1831, owned frum Terre 
Haute Junction, Ind., to Danville, Ili., 49 miles; leased, 6 miles; total 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- 
sion iuto Terre Haute; also leases the Indiana Block Coal road, 14 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois 
was made for 999 years; terms, $75,000 per annum and the assumption 
by the C. & E. L. of all rentals and taxes paid by E. f. H. & C. The 
bonded interest was reduced to 6 per cent an.! preferred stock for $100,- 
000 a for overdue coupons. Josephus Collett, President, Terre 
Haute, Ind. 


Fi'chburg.—Sept. 30, 1881, owned from Boston, Mass., to Fitchburg, 
Mass. (double track), 50 miles; branches—Charlestown, 1 mile; No 
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; le 
and operated—Vermont ass. RR., Fitchburg to Greenfield, 56 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Greeu- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company, and are now contracted to it for seven 
years trom Sept. 30, 1880. The annual report for 1580-381 in CHRON. 
ICLE, V. 33, p. 685, said: * The increase in expenses, which reduced the 
net earnings so largely, is partly explained below; much of it was 
doubtless due to the very low rates on through business for part of the 
year, and something also to the general increase in cost of labor and 
materials.” The result of the year was as follows: Net corning. $528,- 
392; interest, rentals and 7 per cent dividends, $692,991; deficit for 
the year, $164,599. 

Operations and earnings for five years past were as follows: 














Passenger me (ton) Gross Net Div. 
Years. Miles. eage. eage. Receipts. Revenue. p.ct. 
1876-7...... 152 30,690,340 53,224,939 $1,920,413 $342,179 6 
1877-8...... 152 32,266,503 68,041,193 1,937,934 347,620 6 
878-9...... 152 35,094,145 92,832,640 2,079,973 379,202 6 
1879-80 .... 190 39,752,302 109,323,290 2,454,598 488,851 8 
18S0-81 .... 19 854,047 114,507,916 612,595 237,811 7 








.. 190 42,8: 2, 
—(V. 32, p. 43, 334; V. 33, p. 622, 685; V. 34, p. 140, 488.) 


Flint @ Pere Ma te.—Dec. 31, 1881, owned from Monroe, Mich., to 
Ludington, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
wiles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
4 miles; Harrison branch, 15 miles; Manistee branch, 25 miles. 
eased—Saginaw & Mount Pleasant Railroad, 15 miles; total oper- 
ated, 345 miles. A Receiver was appointed in June, 1879; the 
road was sold A t 18, 1880, under the consolidated mortgage, and 
reorganization was made andpreferred stock ($6,500,000) issued for the 
consoli mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be i-sued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classe. of stock, the balance of income, 
if any, is to be divided ratabiy. On Jan. 1, 1882, the land notes on 
hand for lands sold were $9U2,059, and lands yet unsold 138,454 acres. 
Annual report for 1881 in V. 34, p. 520. Karnings for four years past 
were a4 follows 











1878. 1879. 1880. 1881. 
Earnings— 
Passenger..... egbbet 431,078 452,007 565,288 655,478 
mania a 592.874 653.636 991.369 1,157,367 
Mail, express, &c.... 32,065 45,558 39,967 72,568 
Total gross varnings 1,056,017 1,151,201 1,599,624 1,895,413 
Op’g expen’s & taxee 667,231 745,912 1,145,929 1,315,322 
Net earnings ........ 388,786 405,289 453,695 570,091 
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For six inonths of 1882 road showed a surplus over all expenses and 
fixed charges of $250,602. (V. 32, p. 288, 575; V. 33, p. 254; V.34, 
p. 60, 520; V. 35, p. 211.) 

Florida Central & Western.—Jacksonville to Chattahoochee, 208 miles, 
and branches from Tallahassee to St. Marks, 21 miles; and from Drifton 
to Monticello, 4 m.; total, 234 miles. This was a consolidation in Jan., 
1882, of the Florida Central, the Jacksenville Pensacola & Mobile, 
&o. The capital stock was then reported as rixed at $3,000,000, divided 
into 30,000 shares, of wiich Sir Edward Reed took 10,000; Wayne 


DESCRIPTION. INTERES INDS. | onus —2 TMC 
= axplanation of column headings, &c., see notes a wr SOT | Amount Rate — “ = ee a tpel, Shen Dee. 
ana } é . i ar a r en ere Payable, and b s— Last 
laa on first page of tables. Road.|Bonds}| Value. Outstanding Cont Payable Whom. . Dividend. 
Florida Central & Western—1st mort.. gold......... 59 | 1882 | $1,000 | $2,808,000 5 g. |M. & 8. Philadelphia, Pa. Mar. 1, 1922 
Fonda Johnstuwn & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e. 300,000 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1 
Consol. MOTTLA’C ...-. 2... eee cee ee ee cee eee seen eee 26 | 1880 | 100 &e. 200,000 6 A. & O. do do May 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 &c. 00, 7 zg. A. & O.| New York or London. | April 1, 1905 
Fort Wayne & Jackson—Pref. stock, 8 per cent...... 100; .... re 2,284.800 2 ake PS i) aia May 4, 1882 
vommon stock............... Seer cvecevecsocvecccoees 100; ... cea 429,000 cece Jawa OO 2 gentageces | EE ieee 
Fort Wayne Cincinnali & Louisville—Stock.........}. . 7 oA gt 4,000,000 sala LISTS Se eae ts rae a ere es 
Fort Worth & Denv. City—1st M.,gold ($25,000 p.m.)} .... | 1881 1.000 2,750,000 6 g. |\J. & D.\N. Y., Mereantile Tr. Co.' Dec. 1, 1921 
Frederick & Pennsylvania Line—1st mortgage. .... 28 }1870{ 1,000 500,000 6 A. & O.| Pennsylvania RR. Co. 1900 
Fremont Elkhorn & Mo. Valley—1st mortgage. .... D1 | 1871 | 500 Ke. 690,000 7 A. & O.|N. Y., Nat. Park Bank. 1901 
CD. ues nvevdsn dpeusconeedeeses 1S CE 39 | 1879 | 1,000 274,000 7 A. & O. do do 1899 
ED ciPticdcdsccsehkitces sedsdadeientsesess 51 | 1876 ‘oa 317,082 7 A. & O. do do 1886 
1st mortgage, new......... dees cvessee vernthhs aha os com 106 | 1880 | 1,000 957,000 7 A. & O, Boston, Everett Nat.Bk.) 1900 
vesion Harrisb.& S, Antonio—1st mort, gold,l. gr.| 256 |'71-’80) 1,000 4,800,000 6 g. |F. & A.|N.Y., D.,.M.&Co.,& Lond.| Feb. 1, 1910 
9 MOrtgage.....-...-.-.--..2.. shawn imsies cconed 226 | 1880] 1,000 1,000,000 7 J. & D.|N. Y., Drexel, M. & Co.) June 1, 1905 
Mexican & Pacific Extension, lst mortgage, gold} 675 | 1831 1,000 | 13,500,000 5g. M. & N. New York. May 1, 1931 
ado do 2d mortgage....... 675 | 1881} 1,000 6,750.00 6 J. & J. do July 1, 1932 
Galveston Houston & Hend. of 1871—1st mort.... .. 50 | 1872; 1,000 1,493,000 7g. iJ. & J.\N.Y., R.Sage,78 B’way.} July 1, 1902 
Geneva Ithaca é Sayre—1st mort., 8. Dah es « oe 35 | 1870 | 100 &e. 600,000 7 2. \J. & J.\N. Y., Metrop. Nat. B’k.| July 1, 1890 
Georgia Pacifie—......... gee cvecesecs -sanctoesoqecees sees f sees osse 3.000,000 cams écug: |) wepessetes i. eee 
t ia Railroad & Banking Co.—Stock............ ae sda 100 4,200,000 2% | Q.—J. |Augusta,Ga., RR. Bank.| Oct. 15, 1852 
SE SMI occ cccvsnecdencescevesceceses er aoe 500 289,500 7 JI. & J. do do Yearly to 1890 
iD: on ceecke deacégunbessoecdos -. |77&80;} 1.000 000,000 6 J. & J. do do 1897 & 1910 
Macon & Augusta, Ist mortgage.........-..-...-- 77 | 1867 | 1,000 296,000 7 J. & J. do do 1887 
. Grand Rapids & Indiana—Stock...................-. . 2, 100 4,985,081 cone eagge 4: i> pembeeteees’ |» -* geeeea 
ist mort., land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 , 7g. iJ. & J.|N. Y., Third Nat. Bank.| 1899 
1st mort., guld, ($1,895,000 are land grant)....... 332 | 1869 | 1,000 2,905,000 7 g. |A. & O.\N. Y., Winslow, L. & Co. 1899 
income mortgage bonds, for $10,000,000. ........ 332 | 1875 | 1,000 1,095,000 7 iM. & 8. do do 906 
Green Bay Winona & St. Paul—1st mort. coup. ....; 219 | 1881 | 1,000 1,600,000 6 iF. & A.| N. Y., Nat. City Bank. | Feb. 1, 1911 
ae ae ae ee me we eo aaeee ative 219 ; 1881 1,000 3,781,000 8 iM. & N. oO do May 1, 1911 
olorado & Santa Fe—1st M., g. ($12,000 p.m.;} 503 | 1879 | 1,000 6,036, 7 g.\J. & J.|N.Y.Nat.City Bk.&Galv.) Jul 
He Y aibat é St. Joseph—Common stock ............. 292 juta "100 9,168,700 Pit Seas Weg oo i ll r — — 
Preferred stock (7 p. c. yearly, not cumulative). Bee t vse 100 5,083,024 31g 'F. & A.|N. Y., Company’s Office} Aug. 1, 1882 
Denke 1670, CON VOTTIMS. .......... --cccvceccece.s. 292 | 1870] .... ,000, 8 (|M.& 8.\N. Y., B’k. No. America. r., 18 
Land grant bonds, secured by land notes.........| .... | 1878 ' 1,000 ’ 7 iJ. & J.IN. Y., Farm. L. & T.Co.! Jan. 1, 1888 
INCOME ACCOUNT. Galveston, Tex., to Houston, Tex., 50 miles. The road was opened in 
Receipts— 1881. 1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized. In 1879 
Net OATMINGS. .-.--. 2.2.0. cee eens ene cece cence eee eeeeeenensenes $570,091 | a foreclosure suit was begun by N. A. Cowdrey, one of the trustees of 
Disbursements-- the mortgage. In July, 1880, the company defaulted on its interest. 
ani ok olin anid cai ihieembiameidbideeed rele aes $322,118 | Road placed in trustee’s hands in September, 1880. In March, 1882, a 
Dividends ......... Wee eees seer enec caer snereescscecreesseeetess 357,500 | decree of foreclosure was made, and road was solid Aug. 1, 1882, for 
ED is AR ¢ cinvincdcccaeeceunedé sokecbe becguus 3,935 | $460,000, and purchased in the interest of Jay Gould and Russell Sage. 
; The bondholders, by agreement with the purchasers, are to receive new 
BOO SAR OOMNOE so. cv ceisncciassecescodsccecesesiosss $683,553 | 5 per cent bonds for their old bonds. The capital stock was $1,000,000. 
Ts ticki vata, dabd bau ddlbbaghed Seties cuveptiedabaes $113,462 | —(V. 33, p. 441, 502; V. 34, p. 146, 344, 378, 460; V. 35, p. 160, 211, 637.) 


Geneva Ithaca & Sayre.—Sept. 30, 1881, owned from Geneva, N. Y., to 
Sayre, Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
total operated, 113 miles. Organized Oct. 2, 1876, as successor of the 
Geneva Ithaca & Athens RR., which had been formed by consolidation 
of the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874. 
In 1880 absorbed the Cayuga & South. RR., 37 miles. The G. L & A, 
having defaulted on its interest was placed in the hands of a Receiver. 
March 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, an 
this company organized in the interest of the ane: Se RR. — 


Mac Veagh, 1,000; Reed and MacVeagh jointly, 11,000; Henry Arny,| commen stock is $1,275,000; preferred, $400,000. Gross earni 
3,000; W. T. Carter, 2,000; Walter Hinchman, 1,500, and C. 8. Hineh- | 1879-80, $318,464; expenses, $427,999; deficit, $109,535; in 
man, 1,500. (V. 32, p. 100, 334; V. 33, p. 124, 527; V. 34, p. 60, 315.) | 1880-81, $462,920; expenses, $452,725; net, $10,195. R. A. Packer is 


Fonda Johnstown & Gloversville.—Sept. 30, 1882, owned from Fonda 
to Northville, 26 miles Road opened Dec. 1, 1870. The stock is $300,- 
000. In 1881-82 8 per cent dividend was paid. Net earnings, after 
deducting interest and rentals, in 1880-81, 38,230; in 1881-82, 
$26,157. W. J. Heacock, President, Gloversville, N. Y. 

Fort Madison @ Northwestern.—April, 1882, owned from Fort Madi- 
son, [a., to Birmingham, Ia., about 45 miles. Projected line, Fort Madison 
to Oscaloosa, Ia., 100 miles. Under construction, and bonds sold in 
New York, 1881, and also offered in London May, 1882. Earnings in 
1881-2, $47,462 ; net, $20,727. Stock, $354,700. V. 34, p. 604. 

Fort Wayne & Jackson.—Dec. 31, 1881, owned from Jackson, Mich., to 
Fort Wayne, Ind, 100 miles. This road is successor to the Fort Wayne 
jackson & Saginaw, which made default on its bonds and was sold in 
eng bry 3, — ts 1882 yo to — me In LES. Set South. 

—— years at a rental of . Gross earnin n 1, $295,502 ; 
net, $117,602. (V. 35, p. 131, 298.) ws Ki 

Fort hag fo Oincinnati & Louisvilie.—From Fort Wayne, Ind., to Con- 
norsville, Ind., 109 miles; branch to Rushville, Ind., 24 miles; total 
operated, 128 miles. The Fort Wayne Muncie Cincinnati Com- 
pany defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond- 
holders, for $1,000,000. ‘L he bondholders reorganized under this name. 

plan, V. 32, p. 577.: Elijah Smith, President, Boston, Mass. (V. 

2, p. 121, 577; V. 33, p. 100, 153; V. 35, p. 181.) 

Fort Worth & Denver City—Road in progress from Fort Worth, Texas, 
northwest to the Canadian River; and in July, 1882, in operation to 
Wichita Falls, 115 miles. ay | built by Texas & Colorado TImprove- 
ares foe, WV, SN GRE hag te he Bad Sad iL oO 8 

" ' . 33,p. . 3; V. 34, p. ; , 604,679; V. 35, 
p. 23, 131, 313, 431, 497, 486, 602.) 

Frederick @ Pennsylvania Line.—Dec. 31,1881, owned from Kingsdale 

to Frederick City, Md., 28 miles. It is leased to Ponasyivanie Bae 





— ~~, 6 bee 








President, Sayre, Pa. 

Georgia Pacific.—Projected line from Atlanta to Mississippi River. 
Built by Richmond & Danville Extension Co., which has $5,000,000 
subscribed capital, half of which was paid in up to June, 1882. (V. 33, 
p. 201; V. 34, p. 60, 575, 687; V. 35, p. 71, 189, 291, 297, 405, 603.) 
Georgia Railroad € Banking Company.—Augusta, Ga., to Atlanta, Ga., 
171 miles; branches to Wash on and Athens, 60 miles; Warrenton, 
Ga., to Macon, Ga., 76 miles; totai operated, 307 miles. The West- 
ern RR. of Alabama, purchased in May, 1875, at foreclosure, is owned 
jointly with the Central RR. of Georgia. The Macon & Augusta RR., 
76 miles, is owned by this comeaty The Port Royal & Augusta RR. 
is owned in past this company. In April, 1881, a lease for 99 years 
was made to W. M. Wadley and associates at $600,000 per year, pay 
able semi-annually, and dividends are 21g per cent quarterly from Oct. 
z3 , 32, p. 69, 334, 396, 420, 526, 551,612; V. 34, p. 662; V. 

» p- ) 

Grand Rapids & Indiana.—Dec. 31, 1881, owned from Fort Wayne 
Ina., to Bay View Mich., 332 miles; leased and operated: Cm. Richmond 
& Fort Wayne RR., 86 miles; Allegan & S. E. RR., 11 miles; Traverse 
City Railroad, 26 miles; Bay View Little Traverse & Mackinaw Rail- 
road, 6 miles; total, 462 miles. his ro was opened in May, 1874. 
For the terms of the lease of Cincinnati Rich. & Fort Wayne Ra 
see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR. is 
operated in the interest of the Pennsylvania RR. Co., and $4,000,000 of 
the first mortgage bonds are guaranteed by that company, which buys 
the coupons each year that remain unpaid by the —— and on Jan. 
1, 1882, $1,862,170 unpaia coupons were held by Pa. RR. and Pa. Co. 
First mortgage bonds redeemed by the sinking fund are replaced by 
income bonds issued. The company had land grants amounting to 
852,960 acres, and sold in 1881 46,766 acres, for $615,283. The lands 
unsold on Jan. 1. 1882, were 530,356 acres. The assets were $1,126,- 
529 cush in hands of trustees; $751,880 bills receivable, and cash with 
cashier, $59,748. Operations and earnings for four years past on main 
line were as follows: 

















which pays interest on first mortgage. Preferred stock held by Penn- assenger Freight (ton) Gross Net 
lvania RR., $460.000; common stock, $312,528. John Loats, Pres., | Years. Miles. Mileage. Mileage. Earnings. Earnings. 
erick ws Ma.  ... ‘ DUIS cninid nde 335 15,184,660 42,437,701 $1,200,629 $242,458 
Fremont Elkhorn & Missouri Valley.—Fremont to Longpine, Neb., | 1879......... 332 17,823,880 51,267,197 1,345,134 432,645 
and Norfolk Junction to Creighton, Neb., 254 miles. Leased to Sioux | 1880......... 332 21,309,396 69,801,159 1,692,7 476,745 
City & Pac. RR. The rental is 3313 per cent of gross earnings. Stock,| 1881......... 32 24,661,483 79,316,473 1,940,570 562,890 
$1,324,500. (V. 35, p. 235.) —(V. 33, p. 47, 225, 622, 716; V. 34, p. 315, 602 663; V.35, p. 23, 51. 
Galvesion Harrisburg &@ San Antonio.—Dec. 31, 1881, owned from | 347.) 


Harrisburg, Tex., to San Antonio, Tex., 215 miles; Houston to Harris- 
burg, 11 miles; Lagrange Extension, 30 miles. Total operated, 256 
miles. The extensions to the Rio Grande at Eagle Pass and to El 
Paso were completed late in 1482. This was a successor tothe Buffalo 
ou Brazos ‘ol, ilway. The roadwas yan to San Antonio 
March 1, 1877. The capital stock on the old road 11,720,686. The 
_ 1st mortgage covers the property and about 1,800, acres of land. 
The proc of land sales are used to retire the bonds, and a sinking 
fund of 1 per cent begins in 1880, but it is optional with bondholders to 
surrender their bonds, if drawn. In June, 1881, a controlling interest 
in the stock was bought by Southern Pacific parties. The mortgages en 
the Mexican Pacific extension cover 640 miles of road, from San Antonio 








Green Bay Winona & St. Paul.—Dec. 31, 1831, owned from Green 
Bay, Wis., to Marshland, Wis,, 209 miles; branches, 10 miles; total, 219 
miles. This was a reorganization in 1881 of the Green Bay & Minne- 
sota, which company made default and the road was sold March 12, 
1881. See full statement of debt and plan of reorganization in CHRON- 
ICLE, V. 31, p.453. Pref. stock is $2,000,000, and entitled to 7 
cent when earned, and common stock $8,000,000, both stocks in $100 
shares. In 1881 net earnings were $70,774. (V. 33, p. 441, 580, 
587, 641, 736; V. 34, p. 264.) 

Gulf Colorado @ Santa Fe.—Aug. 1, 1882, mile was as fullows: 
Main line, Galveston to Lampasas, 274 miles; Fort Worth Division, Tem- 
le to Fort Worth, 12 ; Northeastern Division, Cleburne to Dallas, 53; 


El Paso, and the Eagle Pass branch, 35 miles--675 in all. The| Eastern Division, Somerville to International & Gt. North. RR., 72; 
land grant is sixteen sections (10,240 acres) per mile. Earnings, &c.,| Houston Division, Alvin to Houston, 23; total 550 miles, of which 6 
for four years were : miles were under construction. Road opened late in 1878 (63 miles), 

1878. 1879. 1880. 1881. | and sold and reorganized April 15, 1879. Formally opened under new 

ross ERE $1,325,840 $1,390,670 $1,392,890 $1,258,917 | regame August, 1880, and has beem rapidly extended. See report in V. 

perating expenses....... 533,832 571,904 593,725 725,045 | 35, p. 429. Stock July 31, 1882, $3,458), . Gross earnings in 1880-81 

ms ) — on an average of 212 miles of road, $777,435, net, $253,751; in 1881-82, 

Net earnings .......... $792,014 $818,766 99,165 $530,872 | on 361 miles, gross $1,251,073, net $440,117. George Sealy, nt, 

rest paid........ ..... $367,8823 $39,288 54.784 $370,593 | Galveston, Tex. (V. 33, p. 47, 470, 502; V. 34, p. 114, 344, 479, 483, 
3A 34, 715; V. 35, p. 339, 347, 429.) 


. 114 315, 522, 707; V. 35, p. 78,1 . i 7. 5, 
431, 456, 578)” p. 78, 103, 213, 266, 347, 40 


Galveston Houston @ Henderson of 1871.—Deo. $1, 1881, owned from 


Hannibai @ St. J December 31, 1881, owned from Hannibal, 





Mo., to St. Joseph, Mo., 206 miles; branchea—Cameron to Kansas City, 
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cent; then common to 7; then both share. 
The annual report was published in VY. 34, p. 289. The income account 
for four years has been as follows: 











ties were adjusted by the issue of income and indemnity bonds (paid oft 
July, 1881), and Mr. Morgan, of the Louisiana SS. Line, bought a con- 


trolling interest in the stock. The_ general mortgage of 1881 for 


2b: é : 
4g xx RAILROAD STOCKS AND BONDS. [Vou. XXxv 
Ses 4 
Subscribers will confer a great favor by giving immediate notice of any error discovered iu these Tables, 
. ets ESCRIPT INTEREST OR DIVIDENDS. Bonds—Pring 
<i — a Miles | Date | Size,or} 4 mount - — pal, When Dee 
Bf For explanation of column headings, &c., see notes) of of ar | Outstanding Rate - Wher. | Where Fagaiio, and by| Stoeks— 
ae on first page of tables. Road.'! Bonds; Value. Cent. |Payable hom. Strident 
: Be ST. 
s i" Hannibal & St. Joseph—( Continued) — } 
‘ “en Consolidated mort. (for $8,000,000) ..............- 292 1881 | $1,000 | $3,000,000 6 M. & 8.|N. Y., B’k. No. America.| Mar. 1, 1912 
: Pep Bonds painey PT MED. ame desacciveces cous Eatin edhin 433,000 8 BF. & A. do do Jan., 18992 
FF pends ansas City & Cam. RR.................... 53 | 1867 waiaid 1,200,000 10 J. & J do do Jan., 1899 
Bis i Porism’th Mt. Joy é Lane.—Stock ........; 54) .... 50 1,182,550 34 J. & JI Phila., Co.’s Office. | July 10, 1882 
. “2. mortgage gO Fe re eR NE, EI A 8 | 54 | 1853 | 500 &c. 700,000 6 J. & J. ct ee do Jul y 1, 1883 
ey, Harrisburg & Potomac—1st mortgage, coupon......! 28 | 1874 | 100 &e. 507,200 7 J. & J.| Phila., Third Nat. Bk. Tan, 1, 1904 
Hartford &@ Conn. Val.—Bonds for exten. ($100, 000) OP! send sates (2) ain Pa. Se et ee Sere mone te 
SS Hariford & Connecticut Western—Stock hedbicrke stipend OD. wise one 2,700,000 ll ieee iT, Ledeneetpes Dee. 1, 19989 
. RN ee cen en ceocdsadsococes | BBG}. wees 100 820,000 ieee seg Se 22) --Apedessente - < Th?  cogpaem 
£3 Soc aee Bi eC  cdeedbesoocs me ey 1 1,180,000 2 Q.—J. | Bridgeport & Boston. | Oct. 16, 1ga9 
Ti tp i EL (0 4 sil eacncehsosradbeseces | T4! 1865 | 500 & 00, 7 F. & A.| Bridgeport, Office. Aug. 1, 1885 
ae i PG BD, . .ccccecccncentsducceeciess 22. | 1869 | 500 &e 300, 6 J. & J. do do July i 1829 
ag ge a i Bee eeceel went ' 1880 | 500 &e 300,000 5 A. & O. do | do April 1, 1910 
ae 3 Equipment ETE IE EN Sa .--- | 1873 | 500 &¢ 150,000 7 KF. & A. Bridgeport. _ Fe) ws 1883 
+. Houst. wast d West Texas.—ist mortgage, gold . 111 | 187 1,000 980,000 7g. |\M. & N.| N. Y., Union Trust Co. 1898 
eh. Houston & Texas yoy M., (main) gold, l.gr.,s.t. 345 | 1866 1,000 6,262,000 72. \J. & J.IN. Y., J. J. Cisco & Son.| July 1, 1897 
A i ist mort., 1. gr., West div. (Hempstead to Austin) 119 | 1870} 1,000 2,270,000 7zg.\J. & J. co do July 1. 189] 
VE ist M. , gold, Waco & N’ west (Bremond to Ross) . 58 | 1873 1,000 1,140,000 7g. iJ. & J. do do July 1. 1903 
{ ae Consol. mort. ., and grant, Main and Western Div. 464 | 1872 | 1,000 4,117,000 8 A. & O. do do Oct. 1, 1912 
' oe Consol. mort., land grant, Waco & Northwest..... | 658 | 1875} 1,600 84,00 8 M. & N. do do May 1, 1915 
fa a | Gen. mort., gold (for $18,500,000)..... .......... 522 | 1881 1,000 4,300,600 6 g. |A. & O. do do April 1, 1921 
aa Huntingdon € Broad Top—l1st mort., gold.......... | 658 | 1854 500 416,000 7g. \|A. & O.| Philadelphia, Office. | Oct. 1, 1899 
ae in. ctinecesastendeoseocsess 58 1857 500 367,500 7¢. iF. & A. do do Feb. 1, 1895 
y eu 3d mortgage Sonantidated EI, SE ee: 58 | 1865) 1,000 1.497,000 5 A. & O. do do April 1, 1895 
ane Scrip for interest 1st and 2d mecetgages abwbsae tbe |. pesos tk) wees ovde 123,115 7 |v. & Dz clo do ec. 1, 1889 
uf ; i dooubocbeccs 06 LAO A wise 100 ,0 3°g |M.& 8.| N. Y., Treas.’ Office. | Sept. 1. 1889 
3oe Leased line 4 per cent stock -..................-... SES He 100 | 10,000,000 2 J. & J. do do Jan. 2, 1883 
baa Mortgage bonds, sterling ..............------------ 706 | 1875 £200 2,500,000 6 g. |A. & O. London. April 1, 1895 
Sg ie Sterling bonds, (sinking ‘fund £20,000 yearly)... 706 | 1874 £200 4,150,000 5 g. |A. & O.|London,Morton R.& Co.) April 1, 1903 
+P} SOLER EGET ET 706 | 1875 £200 ,000, 5g. J. & D. do do_ Dee. 1, 1905 
E 7.. ” . Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR..... 111 | 1877 | 1,000 | 1,600,000 | 6 J. & J.| N. Y., Treas.’ Office. | Jan. 1, 1898 
x ‘ Bonds, reg., mort. on Middle Oe ss OL AIOE EM | 101 | 1878 000 | 600,000 | 5 F. & A. do do Aug. 1, 1921 
E:T: Illinois Midland—1st mortgage, gold ............... 147 | 1875 | 4,175,000 23 SS * * eee ee Jan. 1, 1905 
ey” Indiana Bloomington é West. Bea Grok ($10,000,000), 542° .... 100 ,_ 8,140,400 eeee cece —T oT ee, maT 
By Fi Dat GRGEC.. HES... COUP. OF. TOR .. occcccccccccccccccss! 202 | 1879 |} 100 &e 575,000 | 7 J. & J.'N. Y., Corbin Bank’g Co} Jan. 1, 1900 
tee gf 53 miles; St. Joseph to Atchison, Kans., 19 miles; Palmyra to/| gross earnings 1881-2, $251,079; net, $86,401. Paul Bremond, Pres, 
Bt. Quincy, lil., 13 miles; total operated, 292 miles. The main line was | Houston. (V. 34, p. 292, 316, 489; V. 35, v. 189, 339.) 
TBS opened February, 1859. The company had a Congressional land| youston & Teras Central.—Dec. 31, 1831, owned from Houston. Tex, 
a 2) t and received $3,000,000 in bonds from the State of Missouri, which | tg Red River City, Tex., 345 miles; branches—Hempstead, Tex., to 
eet. . oOall Was repaid in cash June, 1881, but litigation followed as to the Austin, Tex., 118 miles; Bremond, Tex., to Russ, Tex . 58 miles: 
ae interest payable on the State bonds. The land sales for four years past | total operatea, 522 miles. Texas Central Railroad completed from Ross 
Aa were as follows: 1878, 15,209 acres for $152,783. average $10 45 per | to Mount Airy, 100 miles, December 31, 1880, and construction in pro- 
ay acre; 1879, 64,272 acres for $494,773, average $7 76 per acre; 1830, | gress. Ope ned March 11,1873. The Austin Branch, or Western Diy., 
28 74,862 acres for $551,774, average $7 37 per acre; 1881, 29,836 acres | was opened in 1871. The company has a land grant from the State of 
‘; for $204,107, average $6 84 per acre. In Sept., 1882, a syndicate, in-| Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
) cluding Jay Gould, Russell Sage, and others, bought 90,000 shares of | put the lands, as in the case of other Texas roads, are not on the line 
Phe common stock (as reported at p. 42), which had been carried for Mr. | of the road, and much of the land will be made available, it is re ported, 
Pit Soin Bet. 5, paces through the corner which forced that siock to} py the construction ~s other Texas — ~~ Baha a — was 
; arrassec »p ion was made for eceiver; but th - 
; ; Preferred stock has prior right to a non-cumulative dividend of 7 per 7 Pempenionayaty Heer gong nacelle “( ns 5 oe ae 


$18,500,000 is made to the Farmers’ Loan & Trust Co. as trustee. Last 


F E a | 8. 1879. 1880. : was report of earnings gave the following: w " li 
ay ; rross Earn’gs. vet Earn’gs. 
i 4.3 7 rose aaa 245,450 1,997,405 2,561,390 2,257,231 | 1970................... coccceeeceeccecceccs $3,205,684 $1,431 ‘913 
- et Keceipts — PF genre EEE eIEe 3, 741,000 1,733,67 
E> Net i 780,356 773,983 1,256,800 819,939 SE RE Seen tote o onearndnnvensseeanse rey tt 1 gon toe 
BT um on DONGS.-. == -------- eee nee eee nee 978 | —(V¥. 32, p.4 G rT, 33 404; V. 34, p.61, 114, 
: Miscellaneous ........ 93,560 i514 635% © 41.795] 291 64, B92, V. BoD. 77, 18r 237 838) p. 
Lands & 1. gr. bonds. 580,791 297,107 63,610 37,559] Huntingdon & Broad Pe tee 31, 1831 gummed from Huntington, 
ak ae ce cs po a., to Mt. Dallas, Pa., 45 miles ; branches— 10up’s Run, 9 miles; Six- 
PR te andar nage 1,454,707 1,072,604 meee —_"" mile Run, 5 miles; and SandyRan, 3 miles ; total opt . ated, 62 niles. 
Qa a This road was opened in July, 1856. e capital stock 1s $1,266,450 com- 
Intereston debt...... 660,000 657,320 654.640 _ 654,640 | mon and $1,923,000 7 per ce nt preferred stock. Interest in default on 
Dividends on pr. st’kK. —.------. ween eee (642)330,395 (7)355,310 | the consolidated mortgage bonds was funded into stock, including April, 
es = ute ta eeeeeeee epibees .< .seaeree> 5,180 15,326 | 1881, compen. oat = sro to be noiees at 5instead of 7. Earnings 
yg tepid” Aaectteahaa —— < ~Seeteses = ss oscece = ies cece ce in 1881, $332,653; net $165,71 (V. 32, p. 155, 368.) 
Add’s. to prop. & eq.. 382,507 139,902 142,418 103,631 We saaceay Central. capen, si 1881, miles age W a8 a 3 follows : Mats n une 
' m eT ta ‘hicago to Cairo, 365 miles; Dunleith to Centralia, miles. Branches— 
Tot.disbursem’ts. 1,454,707 (97,222 1,132,633 1,1 Hy AK | Otto to Colfax and Miuonk, 101 miles; Gilman to Springfield,111 miles. 


eee, GRENIER... |. wcvesee 27 5,382 "194.13 
—(V.33, p. 73, 298, 303, 687, 734; V. 34, p. 32, 177, 204, 289,315, B44, 
549; V. 35, p. 103, 189, 297, 308, 320, 575, 76.) 


Harrisburg Portsmouth Mount Joy & Lancaster. — Dec. 31, 1881, 
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, 
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the ‘Pennsy lvania Railroad Co. for 999 

ears from Jan. 1861, the rental being 7 per cent on the stock and 

terest on the ara Operated as a part of main line of Penn. RR. 

Harrisburg € Potomac.—Dec, 31, 1881, owned from Bowmansdale to 
Jacksonville, Pa., 28 miles ; branch to mines, 2 miles; total operated, 30 
miles. Extensions are projec ‘ted from Jacksonville to Shippensburg and 
from Dowmensesse to Harrisburg. Road one through in 1878. Bonds 
authorized, $1,800,000. Stock $379, 165. C. W. . Pres., Newville. Pa. 

Hartford & Connecticut Valle .—SdSept. 30, 1881, owned from Hartfor d, 
Ct., to Fenwick, Ct., 46 miles. Opened in 1871 and 1872. In hands of 
trustees of first mortgage for some time, and reorganization made in 
Feb., 1880, as the Hartford & Conn. Valiey, with stock of $1,200,000 
authorized and bonds of $500,000. On Sept. 30, 1881, the stock out- 
standing was me 652 000 and certificates of debt $119, 200. - 
1882, the stock was sold to N. Y. N. Haven & Hartf. See V.35, p. 298. 
Gross earnings in 1851, $191,926; available for interest, &c., $22, TAL. 
—((V. 35, p. 298, 320.) 


5 segs ¢ Connecticut Western.—Hartford, Conn., to Boston Corners, 
N. Y., 102 miles. Gross earnings in 1880-81, $266, 725; net, $16,564. 
Foreclosure sult was in 1880 against the former Connecticut 
Western, and the State Treasurer took possession. On May 25, 1881 
bondholders re-organized, and stock in new compan 


y is issued for 
In a. 1882, the purchase of the Rhinebeck & Connecticut 


Total owned, 918 miles, Leased—Dubuque to Iowa Falls, 143 miles; 
Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota ee Line, 
76 miles. Total leased, 402 miles. Total operated Dec. 31, 1881, 1,320 
miles. From July, 1882, the Chic. St. Louis & N. O. road was le woe 
This company was organized in March, 1851, and the fwhole road 
opened September, 1855. The terms of the le ased lines in Lowa are 
given under the names of those companies. The general mortgage of 
1874 provides for all bonds outstanding. The Illinois Central was 
one of the first, and has been one ofthe most successful, of the land’ 
grant roads. The company acquired a controlling interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances, and owned December 31, 1881, $6, 670,000 of the stock 
and $3,632,000 of the 5 per cent gold bon From July 1, 1882, 
leased the Chicago St. Louis & New Orleans for 400 years, at 4 
~“ r cent per annum on stock, and issued ra above 4 per cent leased 
ne stock, exchangeable for the Ch, St. L. & N. O. stock. The Chic. & 
Springf. RR.was a reorganization of the Gilman Clint. & Spring. in 1877, 
and is leased to the Illinois Central and virtually owned by it. The 
annual report for 1881 says: “The gross tratlic of the line for the 
past year was 95,586, ,397, against $8,304,811 for the year 1880. The 
onnage carried shows an increase of 5° Ha per cent over that of = 
previous year, while the “pee earnings show an increase of 3°04 
cent. The net result is 227,181, and .- $251,830 less than tha of 
1880. The net receipts ~ all sources were as follows: From traffic, 
3,227,181; from laud, $123,932; ~~ interest - bonds. $161,105; 
rom premium on C. St. L. & N. O. Railroad bonds s 0,000; total, 
#3, 662,219. The interest on the debt and two dividen on share capi- 
tal were paid, besides $925,380 for extraordinary expenses in I1linois.” 
Income for four years has been as follows: 




















7 Railroad was made for $800,000 in the stock of this company. (V. 32, INCOME ACCOUNT. 
| p. 577; V. 33, p. 23, 73, 153; V. 34, p. 231, 366; V. 35, p. 602, 936.) “= 1879. = 1881, 
; Housatonic.—Sept. 30, 1881, owned from Bri rt. Conn., te State - ‘ 
4 Line, Mass., 74 miles: Brookvitte to Dan 6 tk miles eased ‘Berkshire | Tal gross carn’gs.. 7,140,207 7,249,188 8,822,127 8,586, 397 
by Railroad, 8; Wes e m 28; Stockbridge & Pitts- 
at field RR. 22 pnlles, rae 127 mil es, The me f erred 8p er oe Ktock ant ted conmnge shibeads o:, (4 ot phd 4, 207. aes 4, os1. 8 tad 4, orth oid 
. yay tor laying the ros 1 heavy iron. The com- ellaneous...._.. ‘ ‘ 
cf pany has voted to Issue $700,000 of 5 per cent bonds to talce ip $100,000 Miscellaneous ....... 72286 113,461 ues 165 5,051 286,224 
cae y steci ra ro oes a steady business, as . a 5 
. i Way be seen from the following statement of its operations and earn- | arden mang oe a. en 4,873,560 
it ig anne, ~ “ee ’ Rent'lspd.onfa.lines 616,330 615,830 . 708,702 735,696 
itis Years. Mil Mile aaseng ent (ton) Gross |. Net Div.%/ Interest on debt..... 669,350 669,484 | 672,600 668,000 
he 1878-9 : es. age. Mile age, Farnings, Earnings. Pref.|payes ............. 392,190 395,011 444,125 465,352 
1} te | hg OO Ss 830 12,741,554 $598,335 $248,420 8 | Dividends 2222722277, 1,740,600 1,740,000 1,740,000 2,030,000 
ea 20-21 ae 880 17 890,190 740,997 247,283 8 | Construction in ILli- 
ib ie NY 3a, nyo 17,277,836 754,013 273,981 8 | "ois during year .. $8,728 386,016 812,323 925,330 
a Miscelluneous ....... SER ceRebece | epecpene == eensee® 
) 15 Houston Last ¢ West Texas.—Sept. 30, 1882, owned from Houston, Tex., 7 ony 
iii @ to ——, Tex., 120 miles. (Narrow guage, 3 fect.) It is intended to| Total disbursem’ts 3, 498, 542 3,806,341 4,407,750 4,824,428 
Li build to Marshall. The company has a Texas land grant of 10,240| Balance, surplus.. 65, 532 "617, 204 501.641 1,321 
i i acres for each mile constructed and equipped. Bonds issued to the extent —(V.32, p. 155, 229; V. 33. », 357, Sarg V. 34, p. 144, 177, 228, 307, 
i} “ of $7,000 p. m. Stock authorized, $10,000,000; issued, $1,500,000; | 489, 637; V. 35, p. 374, 487, 575, 637.) 
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Illinois Midland—June 30, 1881, operated from Terre Haute, Ind., to 
Peoria, Ill., 173 miles, of which 148 miles are owned and 28 miles leased. 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. Earnings in 1879-80 $323,096; expenses, $307,469. In 
1880-81, gross receipts, $385,615; expenses, $395,391. Stock, $2,000,- 
000. D. H. Conklin, Receiver. (V. 32, p. 636; V. 33, p. 124; V. 34, p. 
366, 399; V. 35, D. 21.) 

Indiana Bloomington & Western.—This was a consolidation in March, 
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The I. B. & W. 
owned from Indianapolis, Ind., to Pekin, I[l., 202 miles; track used 
on rental, Pekin to Peoria,10 miles; total, 212 miles. The company 

ut under construction its Eastern Division from Indianapolis to Spring- 

eld, Ohio, 142 miles. The Cincinnati Sandusky & Cleve. was leased 
April, 1881—Sandusky to Dayton, 154 miles; branch, Carey to Findlay, 
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased to 
Cincinnati and Springfield, leaving but 146 miles; also with it the 
Columbus Springtield & Cincinnati road, Springtield to Columbus, 44 
miles; total, 190 miles. Total operated 402 miles, and 140 building. In 
December, 1881, leased the Indianapolis Decatur & Springtield road, 
guaranteeing $200,000 per year. 

The former Indianapolis Bloomington & Western Company defaulted 
Oct. 1, 1874, and a Receiver was appointed Dee. 1, 1874. The road was 
sold in foreclosure Oct. 30, 1878, and the company reorganized. Interest 
is on the first mortgage bonds 3 per cent per annum for the first three 

ears, 4 per cent for the succeeding two years, 5 per cent for the sue- 
ceeding three years, and then 6 per cent until maturity. The second 
mortgage bonds bear 3 per cent per annum interest for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the sue- 
ceeding three years, and 6 per cent thereafter until maturity. The 
income bonds take such interest from July 1, 1879, not exceeding 6 per 
cent per annum, as the net earnings may suftice to pay. $830,000 stock 
scrip was issued entitled toa dividend of 7 per cent per annum, after a 
dividend of 8 per cent on the common stock. After the payment of a 7 
vr cent dividend, the stock scrip is convertible into common stock. 
The annual report for 1881 was in VY. 34, p. 713. Earnings and expenses 
in 1881 were as follows: 

CONSOLIDATED EARNINGS—PEORIA DIV. FULL YEAR, OHNIO DIV. 8 MONTHS. 
I8sl 1880 











Es. 6 o. caunsasanen censeekborans $1,826,066 $1,813,129 
FEE ALI OLLLO DY, CF 1,103,701 1,026,544 
Re et rere es $722,364 $786,584 
DISPOSITION OF NET EARNINGS. 
ET Se 6 RB cee cccccaccce cose $211,489 
OL, «tip cbgucebicees 31,173 
SED, cavceds 6ae6ee 196,119 | tid tcicie naamimeidn $722,361 


Other disbursements .... 930,306 | 
—(V. 33, p. 468, 527, 641, 716; V. 34, 231, 316, 521, 522, 549, 713.) 

Indianapolis Decatur & Springfield.—August 31, 1881, owned from 
Decatur, [1l., to Indianapolis, Ind., 153 miles. This company is successor 
to the Indiana & Illinois Central Railroad. In Dee., 1881, was leased to 
Indianapolis Bloomington & W. for 50 years, at 30 per cent of gross 
earnings. but with a guarantee of $200,000 per year. new adjustment 
proposed in April, 1881 (see V. 32, p. 501, V. 33, p. 303), Was partly 
carried out, and the above 2a mortg. bonds issued, and $2,850,000 of 

r cent pref. stock. But some hitch took place, and in Nov., 1882, 

he trustees of the old 2d mortgage took possession of the road, subject 
to the lease to I. B. & W. Common stock is $500,000. Gross earnings 
in 1879-80, $339,850; net, $142,684. In 1880-81 gross, $191,487 ; net, 

159.178. (V.32, p. 500, 636; V. 33, p. 303, 358, 440, 588, G41, 687; 

34, p. 62, 231; V. 35. p. 373, 575, 637, G58.) 

Indianapolis @ Evansville—Im progress Indianapolis to Evansville. 
Bonds issued in London May, 1881. G. Hervey, President, Evans- 
Ville, Ind. In February, 1882, an attachment for rails sold was issued. 
~-(V. 34, p. 231, 316.) 

Indiana Illinois & Towa.—In progress, and in May, 1882, owned from 
Momence, Ill., to Streator, [ll., 63 miles. J. D. Harvey, President, 
Chicago, Ill. (V. 35, p. 373, 546, 575.) 

Indianapolis & St. Louis.—Dec. 31,1881, owned from Indianapolis to 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 
&T. H. was guaranteed by three other companies, and suit has been 
pending astothe rental, The company was controlled by the Pennsy!- 
Vania Company, which owned the stc ck of $600,000, in connection with 
the Cleve. Col. Cin. & Ind. Of the first mortgage bonds series “A” are J. 
& J.; series “B,” M. & 8.; series “C,” M. & N. Interest had not been 
paid on the second mortgage and equipment bonds since April, 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1,396,000 
(subject to Ist mort.) and bought for Cley. Col. Cin, & Ind. Co. and a 
hew company organized September, 1882, with J. H. Devereux as 
President. Operations and earnings for four yeurs past were : 





Passenger eight (ton) Gross Net 
Years, Miles, Mileage, Mileage, Earnings. Earnings. 
een 266 10,865,239 85,300,579 $1,347,246 $315,115 
BR ee 266 12,209,092 102,630,114 1,493,876 491,149 
BTA So bivedas 266 15,285,443 148,947,237 2,009,922 608,413 
A 266 19,479,278 196,029,304 2,048,651 614,295 


——— 3 —- 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
— IPTION. INTERES IVIDENDS. Bonds—Princi- 
~ explanation ae h 8 & te aM m3 Been |, Amount Rate per! Wh r = . Payable and b pal Wor 
tion of column headings, &c., see notes} oO Oo par r en ere Payable an 
For ox? on first page of tables. Road.| Bonds| Value. | OUtstanding Cent. | Pay’ble Whom. Dividend. 
Indiana Bloomington & Western— Continued )— 
ist mortgage, coup., May be reg....- -.-------- +0. 202 | 1879 '$500&e.; $3,500,000} 3 to 6 (A. & O.'N. Y., Corbin Bank’g Co.| April 1, 1909 
Income bonds, reg., convertible .........--..----. 202 | 1879 | 100 &e. 128,400 6 iJ. & J. do do April 1, 1919 
Consol. income  onccndenmernsatous ---- | 1881 | 1,000 3,750,000 6 iy. & J. do do July 1, 1921 
94 mortZage, COUPON OF LC.....------+---0-- eee eee 202 | 1879 | 500 &e. .000,000 | Sto6 J. & J. do do April 1, 1909 
ist mortgage, gold, Eastern Division.............. 142 | 1881; 1,000 3,000,000 6¢. J. & D. do do June 1, 1921 
Indianapolis Decatur & Springfield—1st mort., gold; 152 | 1881 | 1 ,000 1,800,000 6 g. A. & O.'New York, Co.’s Office.| Apriil, 1921 
od mortgage, gold...........-.-...-----2+---+-----s 152 | 1881 | 1,000 1,000,000 a2. 13. & J.) 10 do July 1, 1911 
Ind. & Evansv.—1st M., gold (for $3,380,000), 3&2! .... | 1881 500 1.100,000 6 g. A. & O.'/London and New York.! April 1, 1911 
Indiana lliinois & Towa—stock...... eee eee cccccee 63 a “ee 1,336,000 “**. _ cece SOCORORRES = s Fees 
Indianapolis & St Louis—l1st mort., in 3 series..... 72 | 1869 1,000 2,000,000 7 Various’ N. Y., Union Trust Co. | July 1, 1919 
Indianapolis & Vinecennes— 1st mortgage, guar..... 117 | 1867 | 500 &e.| 1 .000 7 F. & A.\N. Y., Farm. L. & T. Co. 1908 
od mortgage, guaranteed........-...---.---+------ 117 | 1870 1,000 1,450,000 6 M. & N.) do oO 19 
Jowa Falls & Sioux City—Stock.... .....------++---+. 1st] .... 100 4,623,500 1% | QO.—M. | _Boston. Dee. 1, 1852 
ist mortgage. April 1,’G9..... ......-...------- 0. 184 | 1869 | 500 &e.; 2,947,500 7 A. & O. N. Y., Nat. Park Bank.| Oct. 1. 1917 
Ithaca Auburn & West.—1st mort.(for $500.000)....' 3842) .... Hasty 294,060 7 J. & D. N.Y. City, Treas. Office. 1907 
od mortgage. (income for 3 years).....-..-.-.----. | 882 1877 | 100 Ke.) 498,990 7 J. & J. do do | Jan. 1. 1907 
Jacksonville Southeast.—Stock.... ..-.-.+-22++-2+-+-- i ee aes .--- | 1,000.000 code | T egen | paseaponee earns 
Ey MEE. oscconvonésccnccssecegedapecr sce 54 | 1880! 1,000 | 200,000 6 J. & J.N. Y., Am. Ex. Nat. Bk} July 1, 1910 
Jefferson (Pa.jJ—1st & 2d morts. (Hawley Branch).. 9 | 1867} 1,090 | 300 C00 7 \|J. & J.,| Honesdale Nat. Bank. | 1887 & 1889 
ist mortgage (Susquehanna to Carbondale)....... 38 | 1869 1,000 | 2,000,-00 7 J. & J. N. Y., by Erie Railroad.| Jan. 1, 1889 
Je ersonville Madison & Indianapolis—Stock .....| 224 adil 100 | 2,000,000 ly § Q.—F. \N. Y., Farm. L. & T. Co.) Aug., 1881 
eff., Mad. & Ind., ist M. (s. f. $15,000 per year).| 159 | 1866 | 1,000 | 2,752,000 7 A. & O.! ao do Oct. 1, 1906 
do do RRR lll 159 | 1870 1,000 | 2,000,000 7 J. & J.} do do July 1, 1910 
Jersey City & Bergen—1st mortgage..........-...-.. OS eee 375,000 | Sen Dae OOS eae PPI Mage, aongp se 
- Joliet & Northern Indiana—1st mort.,guarby M.C.| 44 | 1877) 1,000 800,000 7 (\J. & J.N. Y., Farm. L. & T. Co.! July 10, 1907 
Junction (Philadelyhia).—1st mortgage.........-.. 415; 1862 1,0 425,000 44 J. & J.| Phila., 233 So. 4thSt.| July 1, 1912 
8) ce hese none eencispiensseuenpneseos ---- | 1865 | 1,000 300,000 6 ‘A & O.! do do Aprill, 1900 
Junction & Breakwater—Funded debt (Del. St. loan) 45 | 1860 He ae ,000 4 J. & J. Lewes, Del., Treasurer. 1890 
9d mortgage SOCKS SOKO SS OH SESE OREOT ESSA SC SEHReEECES ECCS SEP ecece 1876 ee 250,000 4 F. & A. ' do do Feb., 1896 
Kansas Cily Fort Scott &@ Gulf—Stock, common..... 363 | .... aati 4,648,000 2 'F. & A.! Boston. Feb. 15, 1882 
Nn Fae ae tr aeas 2,750,000 ‘A BF. & A.! do Aug. 15, 1882 
lst mortgage, land. grant, sink. fund. ............ 159 | 187¢§ 1,000 2,686,800 7 J. & J -| Bost., Nat. Webster Bk.' June 1, 1908 
Mortgagé on branches ..........-....-. saeiiatin tebinins in 196 | 1880! 1,000 2.039,000 7 M. & 8.) do do Sept. 1, 1910 
Kansas Central--1st mortgage (for $3,200,000F....; 168 | 1851 } 1.000 1,348,000 6 ‘A. & O.| Office, 195 Broadway. | April1, 1911 
Kansas City Springfield & Memphis—1st mort...... > 1,000 3, ,000 6 oP ieee F Boston. 1921 


3933 34, 344, 435, 572, 604, 686; V. 35, p. 103, 160, 211, 265, 297, 347, 


Indianapolis & Vincennes.—Dec. 31. 1881, owned from Indianapolis, 
Ind., to Vincennes, Ind., 117 miles. The Pennsylvania Company owns a 
controlling interest in the stock and operates the road, advancing the 
deficiency to pay interest onthe bonds. The capital stock is $1,402,000. 
In 1880 the net ‘earnings were $60,506; in 1881, $10,260. Annual 
interest on debt amounts to $206,000. 

Iowa Falls & Sioux City.—March 31, 1882, owned from Iowa Falls, Ia., 
to Sioux City, Ia.,184 miles, This road was opened in 1870 and is 
leased to the Illinois Central for 20 years from Oct. 1, 1867, at a rental 
of 36 per cent of the gross earnings. The Illinois Central has an option 
of continuing the lease after 1887 at same rental. This company also 
receives a drawback of 10 per ct. on business to and from their line 
over the Dub. & 8. City RR., and receives rental for 26 miles of its road 
used bv the Sioux City & St. Paul Co. In the year ending Mareh 31, 
1882, the total rental was $301,777; receipts from sales of lands, 
$718.000; the total income was $1,049,700, and all expenses, including 
dividends, $465,920. The contingent fund invested was $800,000. 
Lands remaining unsold, 103,689 acres. Horace Williams is Presi- 
dent, Clinton, Ia. (V. 32, p. 16, 636; V. 34, p. 114, 662; V. 35. p. 347.) 


Ithaca Auburn & Western.—Dec. 31,1881, owned from Freeville to 
Auburn, N. Y., 3842 miles; track to Cortland, 11 miles, used. The N, 
Y. & Oswego Midland RR., Western Extension, was sold in foreclosure, 
and this company organized Sept. 20, 1876. as the suecessor. The 
stock is $970,000. In 1880-81 deficit $2,803. H. R. Low, President, 
New York City. 

Jacksonville Southeastern.—July 1, 1881, owned from Jacksonville to 
Litchfield, Ill., 54 miles. This was the Jacksony. Northw. & Southeast. 
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bon 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the 
company was reorganized by the bondholders under this name. In 1880 
the road was extended 23 miles and bonds for $200,000 issued. In year 
aang June 30, 18381, gross earnings, $83,000; net, $43,814. (V.35,p. 
20.) 


Jefferson.—Sept. 30, 1881, owned from Susquehanna Depot, Pa., to Car- 
bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; 
total, 45 miles. Leased in perpetuity to the Erie Railway for $140,000 
per annum, and now operated by the N.Y. Lake Erie & West. Capital 
stock, $2,096,050. Edward Clymer, President, Reading, Pa. 

Jeffersonv. Madison & Indianapolis.—Dee. 31, 1881, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 
The road was leased anew from January 1, 1880, to the Pennsylvania 
Company, the lessees to pay over all the net earnings to the J. M. & I. 
Co. In 1881 the Penn. Company purchased $1,939,000 of the stoek. 
Dividends were at the rate of 7 per cent per annum till May, 1880, and 
reduced afterward. Earnings for five years past were as follows: 





Years. Miles Gross Earn. Net Earn. Div. p. ¢. 
aa 161 $1,176,174 99,033 7 
Seas 186 1,150,014 425,887 7 
BA ncssaceccasetud 186 1,246,333 432,863 7 
, ee 186 1,388,565 541,538 61g 
ere 186 1,462,802 369,043 3 
—(V. 32, p. 205.) 


Jersey City ¢ Bergen.—Dec. 31, 1881, owned from Jersey City to Bergen 
Point, N. J.,6 miles. In1881 gross earnings were $260,798, and net, 
$86,511. Stock, $165,150. William Keeney, President, Jersey City. 

Joliet d Northern Indiana,—Dec. 31, 1881, owned from Joliet, Dl., to 
Lake Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Abdove 
issue of bonds definitely guaranteed was given as a compro in 
place of old 8 per cent bends. Stock ($300,000) carries dividends of 8 
per cent per annum. 

Junction (Philadetphia).—Dec. 31, 1831, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming into Phila- 
delphia. Capital stock, $250,000. Net ever oqeres ns — in 1881, 
$69,956. Six per cent paid in April, 1882. (V¥. 32, p. 420.) 

Junction & Breakwater.—Dec. 31, 1881, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45 
miles. Gross earnings, 1881, $83,693; net, $30,924. Stock is $306,000. 
N. L. McCready, President, New York City. (V. 34, p. 625.) 

Kansas City Fort Scott é Gulf.—Dee. 31, 1881, mileage was as follows: 
Main line—Kansas City to Baxter Springs, 160 miles; branches—Union 
Transit, i mile; Springtield to Ash Grove, 19 miles; Weir City to Cherry- 
valle (N. G.), 50 miles; Areadia to Coal Mines, 2 miles; Baxter Spr 
tovoplin, 15 miles; Rich Hill Junction to Carbon Centre and Rich Hill, 
28 witlon’ Springfield to city limits, 1 m.; Fort Scott June. to Ash Grove, 


81; Coalvale to Barton, 8. Total operated, Dee. 31, 1881, 363 miles. 
This company was organized April 1, 1879. as suecessor to the 

Missouri River Fort Scott & Gulf, which made default Octeber 8, 

1873, and was sold in foreclosure February 4, 1879. The first mort- 
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ae Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
tty aE 
ade INTEREST OR DIVIDENDS. Bonds— : 
ee aaa Mies "ore Sear |, Amount |Rate per|_When |Where Payable, and by nal When Due 
aay xplanation column headings, &c., see notes} © o ar 3 (Rat : mn | rable, ‘| Stocks— 
i wr ene on first page of tables. Road.) Bonds; Value. ee | Cent. Payable} Whom. Diviaesst 
: \" | , —— isis 
es Kansas City Lawrence & Southern Kansas—istmort.| 175 }| 1879 ($500&e., $2,940,000 | 5to6 A. & O. Boston, Nat. Union Bk.| Apr. 1, 7 
ig Southern Kansas & Western—let mortgage. ...... 149 | 1880; 1,000 | 1,823,000 7 Wem ol do do Jan. 1, 199 
Ge Sumner County RR.—1st martpnge Pati ae Ieee 18 | 1880 1,000 257.000 7 M. & 8.} do do Sept.1, 1919. 
ABS Ottawa & Burlington RR.—1st mortg., guar...... 42 }1880); 1,000 500,000 7 econ | wean ne ewes 1910 
Bi Kentucky Central--Stock ............-02-e02-02e-eeeee 150 | .... om 6,083,500 1 (M.&N.' Cincinnati. May, 188) 
Py ie: ee Bah, os wctiunbapes ave cerehevanecuese 80 | 1853 | 1,00u 2,000 7 iM. & 8. N. Y., Bank of America.| March, 18 
.7 on eR a RR ON ESTE 80 | 1855 | 1.000 233,000 7 J. & D.! do ad June, 1885 
Be General mortgage (payable after 1886)........... 150 | 1881 | 1,000 4,334, 6 J. & J.N. Y., Morton, B. & Co.| July 1, 1911 
Be Keokuk &Des Mowmes—-ist M., nt. guar. C.R.1I. & P.| 162 | 1878 | 100 &c.) 2,750,000 5 A. & O.\N. Y.,Farm. L. & T. Co.| Oct. 1, 1993 
. Knorz & Lincoln—1at mortgage... ................---- > vee 5,000 6 Various Bost., Hide & L’ther Bk.| 1880-1992 
a Brie @ Wester R—BtOGK 2... cccccccccce cccccccess Dae | «ome — »700,00 eee eget: Bie ce . mmeteethee on. Bee 
| £2 — a le et CREE AI TN 165 | 1879 | 1,000; 1,8 6g. 3. & A.'N. Y., Metre»otitan Bk.| Aug. 15, 1919 
; oan Income bonds convertible (not cumulative) ...... .--- | 1879 | 1,000 1 7 August. do 42 Aug. 15, 1899 
Bet) Sandusky Extension, 1st mortgage .............-. 21/1880); 1,009 6 PF. & A. do do Aug. 1, 1919 
2s Fi oO do income bonds ........ iwoewat 21 ;1880; 1,000 7 Sl; Ree ee , ‘ Aug. 1, 1929 
bt Lafayette Bloom. & Muncie, Ist mort., gold. ..... 200 | 1879 | 1,000 6 g. |M. & N.\N. Y., Metropolitan Gk.| May 1, 1919 
| £456 do do income M. con. (non-cumul.)} 200 | 1879 | 1,000 7 Yearly. do do May 1, 1899 
a a Lake Ontario Southern—1st mortgage, gold ........ 50 | 1880; 1,000 6g. |A. & O.'N. Y., Union Trust Co.| July 1, 1905 
FE) Lake Shore & Michigan Southern—Stock............ yg @ eee 100 2 Q.—F. |N.¥.,Grand Cent.Office.| Feb. 1, 1983 
rie! Guaranteed.10 per cent stock.................-... Raa Fyeee 100 5 F. & A.| do 0 _| Aug. 1, 1889 
a . Consol. 1st mort., (sink. fund, 1 per cent) coupon.| 864 | 1870 | 1,000 7 J. & J. July 1, 1900 
a o do registered| 864 | 1870; 1,000 7 Q.—J. July 1, 1900 
| See Consol. 24 mort., do. (for $25,000,000) coup.& reg.| 8 1873 | 1,000 7 J. & D. Dec. 1, 1903 
a re Lake Shore dividend bonds........................ .... | 1869 | 1,000 7 A. & O. April1, 1899 
ft oe let mortgage, sinking fund, M.S. & N.I........-.. 451 | 1855 | 1,000 7 M.& N. May 1, 1885 
Bi ES 3d mortgage (C., P. & A. RR.) registered bonds..; 95 | 1867 | 1,000 7 A. & QO.) | Coupons are paid by | | Oct. 1, 1999 
af ee ist mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855 | 1,000 7 \J. & J. Treasur’r at Gr’nd | | July 1, 1885 
aay i 24 mo Baggage etre pea SE 162 | 1866 | 1,000 7 jA. & O. Central Depot, N.}| April 1, 1886 
BS Buffalo & State line. mortgage bonds.............. 88 | 1866 | 1,000 7 \|M.& 8.) { Y., and registered} | Sept. 1, 1996 
#38 Buffalo & Erie, mort nds..................-| 88 | 1868 | 500 &ec. 7 (A. &0O.|| interest by Union| | April 1, 1898 
of OH Det. Monroe & Tol., Ist mort., coup., guar........ 62 | 187 1,000 7 (|F. & A.| Trust Company. Aug. 1, 1906 
Bie! - Kalamazoo & White Pigeon, lst mortgage....... &7 | 1869 cece 7 J. & J.' Jan. 1, 1890 
gS Fe: Schoolcraft & Three Rivers. 1st mortgage.....-.. 12 | 1867 _— 8 J. & J. July 1, 1887 
oF Kalamazoo & Schoolcraft, Ist mortgage.......... 13 | 1867 a 8 J. & J.) July 1, 1887 
pr: Kalamaz:0 Allegan & Gr. Rapids, lst mortg ige... 58 | 1868 ° 8 J. & J. | July 1, 1888 
oe Kal. Allegan & Gr. R«pids, stock, 6 p. ¢. guar....) .... | -... “0 3 iA. & O. Oct. 1, 18982 











gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. Operations and 


in 1881-82, gross, $1,424,013; net, $388,994. (V. 33, p. 358, 501; V. 34, 
earning’ for three years ast have been as follows: 


p. 146; V. 35, p. 103, 454.) 
Lake Ontario Southern.— Sept. 30, 1881. owned from Sodus Point, N.Y,, 


aut BA, ie 
eee. ee wee | 
: 2 : 


‘ee Passenger Freight (ton) Gross’ Net to Stanley, N. Y., 34 miles. This company was a consolidation, Dee. 2, 
. Years. Miles. Mileage. Mileage. Earnings. Earnings. | 1879, of the Ontario South andthe Geneva Hornellsville & Pine Creek 
a 79 Pelee 5.585.154 35,972,107 $895,864 $332,811 railroads. Stock, $940,475. Gross earnings in 1830-81, $31,088. (Vy. 
Se ane ecaprae 305 8,819,638 49,435,645 1:222)867 525.915 | 33 P. 412.) Ha 

Sa —anagenaiE- 363 11,594,779 59,007,866 1,503,215 €72,764 Lake Shore & Michigan Southern.—Dec. 31, 1881, owned from Buffale, 
; —(V. 32, p. 231, 393; V. 33, p. 74, 124, 153, 459; V. 35, p. 457.) 


N.Y., to Chicago, [ll., 540 miles; branches owned, 324 miles. Other lines 
owned as foilows: Detroit Monroe & Toledo, 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reaus leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; 
total, 152 miles. Total road owned, leased, and operated, 1,177 miles, 


Kansas Central.—July 1,1882, owned from Leavenworth to Milton- 
vale, 168 miles. Sold under foreclosure of first mortgage April 14, 1879. 


| April, 1879. Stock, $504,000. L. T. Smith, President, 
i; Leavenworth, Kan. (V. 32, p. 232.) 


Kansas City Springfield &@ Memphis.—This organization embraces 
two corporations under the laws of Missouri and of Arkansas to build a 
road from Springfield, Mo.,to Memphis, Tenn., at an estimated cost of 
$5,600,000. The Kansas City Fort Scott & Gulf will appropriate 15 per 
cent of gross earnings on business to or from the new road to pay in- 
terest on the bonds. Each hoider of 50 shares K. City Ft. 8. & G. stock 
had the right to take $1.500 in stock of the new Missouri corporation 


This company was a consolidation of the Lake Shore Railroad and 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. On the guaranteed stock, the claim 
for dividends between 1857 and 1863 has been settled. This company 
controls Chic. & Can. So. 








for $1,500 ip cash, with $2.000 of the bonds for $500 in cash—making 
$3,500 for $2,000 cash. (V. 33, p. 153; V. 35, p. 71, 297, 313, 546.) 
Kansas City Lawrence ¢ Southern Kansas.—Dec. 31, 1881, owned from 
Lawrence, Kan., to Coffeyviile (Indian Ter. Line), 144 miles; branches— 
Ottawa Junction to Olathe. 32 miles; Cherryvale to Harper Kan., 149 


For the year 1882 the balance of earnings over interest and rentals 
was $4,160,000, against $3,967,586 in 1881. See V. 35, p. 729. 

The last ann report is published in V. 34, p. 518, yee 
tables below, showing the operations and the earnings of the road for 
a series of years: 

















miles ; Wellington, Kan., to Hunnewell, Kan., 18 miles; leased, Ottawa INCOME ACCOUNT. | 
& Burlington RR., 42 miles; total operated, 354 miles. The Kansas 1878. 1879. 1880. 1881. | 

! City Lawrence & Southern Kansas was formerly the Leav. Law. & Gal. Receipts— + g | 
RE., which was sold in foreclosure Aug. 9, 1878, and poemene by bond- | Net earnings ........ 5,493,166 6,336,968 8,331.356 6,692,963 
holders, and the present company organized May, 1879. In November, | [nterest,divid’ds,ae. 197,662 172,506 208,662 238,675 
1880, the consolidation of the three roads above named was made, and a eee 850,000 
the consolidated stock of $3,759,000 was purchased in the interest of — 
the Atchison Top. & 8. Fe with the 5 per cent bonds of that company Total income .... 5,690,828 6,509,774 8,540,018 7,781,638 

(through ite auxiliary corporation, the Kansas City Topeka & Western), Disbursemenis— 

r+ according to the terms of the circular published in the CHRONICLE of | Rentals paid......... 251,924 257,489 282,956 273,925 

Pt Nov. 27, 1880 (V. 31, p. 559). The present bonds y 35 4 Te cent | Interest on debt..... 2,611,180 2,616,955 2,622,730 2,612,230 
till 1882, 5 in 1882-3, and 6 thereafter. (V. 32, p. 16; V. 33, p. 74.) Dividends, guar..... (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,350 

Kentucky Central.—Dec., 31, 1881, owned from Covington, Ky., to Lex- | Dividends, ordinary. 1,978,660 3,215,322 3,957,320 3,957,320 
ington, Ky., 99 miles, and Paris, Ky., to Maysville, Ky., 51 miles; total Do rate per ct. 4 612 8 8 
operated, 150 miles. This was formerly the Covington & Lex. RR.,which | New cars & engines. __....... Pe ee . 674,949 
was foreclosed in 1859. In 1875 the present company was formed, and | Miscellaneous ....... 115.453 5) eer 199,597 
took sion May 1,1875. The Maysv. & Lex. RR. was taken Nov. | Balance, surplus .... 630,261 306,530 1,623,662 10,267 
| bi 17, 1876. In June, 1881,a mn ome | of the stock was purchased by Mr. 
if C. P. Huntington of the Chesa e & Ohio road, and an extension Total ............ 5,690,828 6,509,774 8,540,018 7,781,638 
‘'} ae from Paris to Livingston, Ky., 70 miles, was to be in operation by July 





- ist, 1883. The general mortgage of 1881 was sold to stockholders at 
t. ° 66%3, and 25 per cent of new stock given as a bonus. The old pref. 
fh stock was retired. Enough of this general mortg. of 1881 is reserved 


* In 1880 this item was $700,000, but was put in operating expenses. 


The financial results of the ten years pastare shown by the following 
; ; condensed table: 
to retire po ay bonds, and there is an option in this me to retire 
the bonds : 31. 





ty Operating Interest, leases 
j er five years. The fiscal year uow ends Dec. Opera- Gross Expenses. Net and dividends Div 
a ions and earings tor three years past were: Year. Miles. Earnings. Percent. Earnings. on Guar.Stock. p.¢. 
Eis _ Gross _ Net 1872.. 1,136 $17,699,935 66°90 $5,860,409 $2,201,459 8 
j Years. Miles. Earnings. Earnings.) 1873.. 1,175 19,414,509 70°90 5,667,911 2,654,560 4 
: i daallieerennsennnieatle 149 ‘ $222,514 | 1874.. 1.175 17,146,131 65°04 5,993,760 3,008,192 34 
| 4880 (8 m08.)................-. 149 447.078 143,616 | 1875..1,175 14,434,1¢ 7296 3,902,698 2,810,204 2 
Bi EOG1 ......2.-222-2-- --- ee onoee 150 705,127 214,472 | 1876.. 1,177 13,949,177 68°64 4,374,341 2,759,989 3% 
; (V. 32, p. 16, 120, 612, 636; V. 33, p. 47, 100, 358, 716; V. 34, p. | 1877.. 1,177 13,505,159 =66°37 »541,1 2,775,697 . 
I ney ino. Liz inartase beso Sageoes Srp TOR Bl 
ce _ ° ’ ’ , "* " ‘ 6, , ’ 
i Do Motes, as 102 tllens “Tube wan rearpateaon, Saninsia? te] 1880.. La77 Inrivasl 5556 Bualaoe BreOwTe 
¥ the Des Moines Valley Eastern Div., sold in foreclosure Oct.'17, 1873. | 1801-177 E7071,300 = G276 = 6,602,062 2,725,375 8 


4 The rty was ieased for 45 years from Oct. 1, 1878, to the Chicago following condensed tables show the passenger and the freight 
i Rock Inland & Pac. RR. on the corms following : that the lessee pay 25 per business in detail for the past six years, 1875-1880: 
cen 
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hike t gross carnings to this company, but guarantee the interest FREIGHT. 
Bis (not the principal) on the present bende. The stock is $1,524,600 of 8 Tons -~—~Per ton per mile.—— 
2s i. cent J sey pony and $2,600,400 of common, a majority of which is| Year Tons. one mile. Revenue. Receipts. Cost. Profit. 
1s b lessee. In the year 1879-80 gross earnings were $639,788 ; Cent, Cent. Cent. 
ib in 1850-61 gross earnings, $660,101, and rental, at 25 per vent,| 1876.. 5,635,167 1,133,834,828 9,405,629 °817 ‘B61 256 
Phy $165,025, leaving $27,525 surplus over interest A dividend of 1% per | 1877.. 5,513,398 1,080,005,561 9,476,608 ‘864 ‘573 ‘291 
tes Be ea peyurare stock was paid December, 1881. (V. 35, p. 737.) poh og art = opeevansfass yt ye ann pL bv 
: nox & Lineoln Sept. 30, 1882. owned from Bath, Me., to Rock -- T,541,! 733,423,440 11,288,260 °6: ‘39 
<1 Me., 49 miles. The oe J is $364,580. John T. Berry, President, pers 1880.. 8,350,336 1,851,166,018 14,077,294 750 ‘435 ‘B15 
@ land, Me. (¥.52,p. 356; V. 34, p. 204, 316.) | 1881.. 9,164,508 2,021,775,468 12,659,987 -617 ‘414 ‘203 
a a a —— 
4 = ; #remon wlina, 99 miles; branch to ter, 9 Passengers -—-Per passenger per mile.— 
£ miles; Celina to Muncie, 54 miles; Muncie to [lL State line, 120 miles; | Year. Passengers. one mile. Revenue, Receipts. Gost. Profit. 
& Lijnvis State line to Bloomington, 81 miles; total operated, 386 miles. } Cent, Cent.' Cent. 
® This was a consolidation, Dec. 12,1879, of the Lafayette Bloomington & | 1876.. 3,119,923 175,510,501 3,664,148 2-090 1°515 ‘575 
ba? Muncie and the Lake Erie & Western, on the basis following: The consol-| 1877.. 2,742,295 138,116,618 3,203,200 2°319 1°647 672 
1 idated to assume all the , issue its “k for share | 1878.. 2,746,032 133,702,021 3,057,393 2°287 1:276 1012 
) 17 for the & Western stock, and issue four shares of its stock for each | 1879.. 2,822,121 141,162,317 3,138,003 2°223 1174 1°049 
4 share Oe lafayette Bloomington é& Muncie stock. em | 1880.. 3,313,485 176,148,717 3,761,008  2°135 1086 1°049 
BE i Lkse Erie & Loulavilie Phere oe ‘also $160,000 in eat trust certificates MV. 53, p 285, B21, 700710; V. 84. p 501, 618,617, 637; V. 35, B 
| li g. Karuings in 1860-61, gross, $1,411,776; net, #310,574; 1 9,21, 249, 208,720.) nS Sat Be 904» BEB, O17, O87; V. OO P 
He 
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subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables. 
—_-DESCRIPT INTEREST Bsads—Prinet 
~—x planation ae ~ ti &e tes — vot | Par | Amount Rate = i cae PO ga 
on 0 umn ngs, &¢., see no oO 0 ar n re Pa » Stocks— 
Fe on first page of tables. Road.| Bonds} Value, |OUtstanding |" oe, Payable Whom. | Dividend. 
NN 
shore & M. S.—Continued)—Jamest & Fr., 1st M 51 | 1863 | $1,000 7 J. & J.) Var.to J’ly,’97 
Pamostown & Franklin, 2d mortgage............. 51 | 1869 ' 1,000 7 |J. & D.' } See a 6: page. June 1, 1894 
BOOM. occcccccscccccccccee ceosccccsessccce 22 | eo. 50 2 Q- J. | Pittsburg Office. Oct., 1882 
Ns etinidiia vietinepericccnnapiovace ...| 17] 1865] 1,000 7 (|F. & A.'N. Y., Winslow, L. &Co.} Aug., 1895 
Lehigh € Huison Rirer—lat mortgage, IEG wees ces 41 | 1881 cease 6 J. & J.N. Y., Nat. Exch. Bank.) July 1, 1911 
Warwick Valley bonds........ .....--.....---+---- idee: Se winds 6 A. & O.) ‘ emeuiinadd 1899 
do | norigegg eve | 1381]... 6 ja. & teen jury 
‘allkill ey, lst mortgage ..................-.. cabo | nce Shien. FPR PG LE: miata uly 1, 1927 
taiah é Lackawanna—\st & 2d mortgages........ 25 | 1877 | 1,000 7 J. &D. Philadelphia. Den. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)...........- 308 | .... 50 2 Q.—J. | Philadelphia, Office. | Jan. 15, 1883 
lst mortgage, coupon and registered.............. 101 | 1868 ; 1,000 6 (J. & D.|Reg.atoffice; cp.B’KN.A} vaue, 1898 
2d mortgage, ry Lene cogetcon<ace reoneaons« 101 | 1870; 1,000 7 M. & S.:Phila., Bank of N. Amer.| Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’ $6 cp.& reg.|- 232 | 1873 | 1,000 6 g. J. & D.| Philadelphia, Office. | 1898 & 1923 
Easton & Amboy, lst mort., guar.(for $6,00C,000); 60; 1880; 1,000 > M. &N. do do 1920 
Delano Land Company bonds, endorsed .......... .... | 1872} 1,000 .: a a do do Jan., 1892 
Miami—Stock, common..............-.. pagese’ 196 | .... 50 3 C+ Cincinnati. Dec., 1882 
| SR RY REI Deudaaheacune .| 84); 1853; 1,000 6 (M. &N.N. Y., Bank of America.|; May, 1883 
Street con. lst M. bds (jointly with Cin.& Ind.RR.)| .... | 1864 {| 1,000 6 (Various Cinn., Lafayette Bank. 1894 
Renewal mortgage. .........-...2eee eee ener cece ees 84 | 1882; 1,000 5 (iM. & N.\N. Y., Bank of America./ Nov. 2, 1912 
litile Rock & Fort Smith—Stock ...............-.--.. 168 | .... 7 4,505,308 {10 stock. .... | Boston, freasurer. /|July 18, 1 
1st M., ld gr’t (1,083,000 acs) s.fd. (for $3,000,000) 165 | 1875 500 &¢.| 2,588,000 7 J. & J.)N.Y.,Wm.C.Sheldon&Co} Jar. 1, 1905 
ittle Rock Miss. River @ Texas—ist mortgage...... 150 | 1876 | 500 &e.| 2,125,000 7 J. & J.) Boston, Co.’s Office. | Jan. 1, 1906 
PE Mitr stash secussscocscoscene-caesodeseus ---- | 1881 | 1,000) 1,275,000 7 (A. & O.| do do 1911 
Little Schuylkill—Stook............ ‘siamininenedlias ae a Si | ..0: 50 | 2,646,100 31g |J. & J., Philadelphia Office. | July 14, 1882 
ist mortgage, sinking fund, extended 1877, coup. 31 | 1857 | 1,000 441,000 7 |A. & O.) do Oct., 1882 
Ps < aae S des cacccensyrecssesdaceese oe S34 i ..s. 50 | 10,000,000 l RTS RIT ae Nov. 1, 1882 
lst mortgage, oxtension. .............2.--2-- eee eee ---. | 1860; _ 500 175,000 7 (iM. & N.'N.Y.,Corbin Bank’g Co.| May, 1890 
ist mortgage, Glencove Br..................--.---- ---. | 1868 | 500 &e. 159,000 6 (M. & N.! do do May, 1884 
ist mortgage, Main ....-.......-------- se eeeeeerees 95 | 1868 500; 1,121,500 7 iM. &N.! do do May, 1398 
24 mort. for floating debt.... ............. ... .... 156 | 1878 | 100 &e. 268,935 7 FP. & A.’ do do Aug. 1, 1918 
Consol. mortgage. gold (for $5,000,000) ........... 164 | 1381; 1,000 2,051,000 5 i Q.—J. | do do July 1, 1931 
New York & Rockaway, guar. int. only....... vee 10 | 1871 500 (2) 7 iA. & OW do do April, 1901 
Smithtown & Port Jefferson..... ..............--.. 19 | 1871 500 (2) 7 M.& S. do do | Sept., 1901 
Island Ci y @ Flushing—1st M.. coup. or reg.| 10%/ 1881 | 1,000 690,000 6 ‘M. & N. N.Y., Corbin Bank’g Co.; May 1, 1911 
Income bonds (cumulative) ($350,000)............ 10%; 1881 | 1,000 312,00 6 ' Jan. 1 | do do May 1, 1931 
Newtown & Flushing, guar. ....... > eh AE 4} 1873 500 150,000 7 M. & N. do do May. 1891 














—_——— 


Lawrence.— Dec. 31, 1881, owned from Lawrence Junction, Pa., to 
Youngstown, O., 18 miles; branch from Canfield Junction to Coal Fields, 
0., 4 miles; total operated, 22 miles. The branch was built by another 
company and merged in this company April 23, 1873. The Lawrence 

was leased June 27, 1869, to Pittsburg Fort Wayne & Chicago 
RR. at 40 per cent on gross earnings, with $45,000 per year guaranteed 
asa minimum. Lease has been transferred to Pegs vania Co., by which 
the road is now operated. Sinking fund has $26, bonds, deducted in 
amount of bonds given above. Gross earnings in 1880, $155,333; uet 
earnings, $381,002; gross in 1831, $193,000; net, $85,124; rental re- 
ceived from lessee, $77,200. (V. 35, p. 20.) 


Lehigh & Hudson River.—This road was opened from Greycourt, on 
Erie road, to Belvidere, N. J., 64 miles, August, 1382. Consolidation 
April, 1882. of the Lehigh & Hudson River and the Warwick Valley 
roads. In addition to above there are $¢5,000 Wayawanda 6 p. ¢. 
bonds due 1900. Stock, $1,340,000. (¥V. 33, p. 201; V.34, p. 146, 408, 
549; V. 35, p. 102, 189, 298.) 


Lehigh € Lackawanna.—Dec. 31, 1881, owned from Bethlehem, Pa., 
to Wind Gap, Pa., 25 miles. This road was opened in 1867. It is leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1886, $43,753; net 
earnings, $11,560. Gross earnings in 1881, $47,441; net, $16,526. 


Lehigh Valley.—Nov. 30, 1881, owned from Phillipsburg (Pa. Line), N 
J., to Wilkesbarre, Pa., 101 miles ; branches—Penn Haven to Audenried, 
28 mites; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junce- 
tiur io MS. Carmel (and branches), 61 miles; Slatedale branch, 3 miles ; 
Bevr Crvek Junction to Bear Creek, 5 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsylvania Line, 60 miles; total operated, 308 miles. This is 
one of the most important of the so-called “ coal roads,” and has been 
able to maintain dividends during past years. Itis one of the peculi- 
arities of the company’s annual report that no general balance sheet is 
given. The earnings, expenses and income account for the fiscal years 
ending Noy. 30, were as follows: 

Operations— 1878-9. 1879-80. 1880-81. 
Passengers carried one mile. ...... 15,082,971 19,812,238 23,123,806 
Anthracite coal (tons) moved 1 m.366,630,225 375,303,125 440,626,699 
Other freight (tons) moved 1 mile. 150,540,605 166,178,752 202,299,285 


























Earnings— 
ETE TR eR $4,011,445 $5,352,604 $6,678,590 
ne ea NR 1,488,578 1,879,574 2,124,397 
Passenger, mail, express, &6...... 432,303 530,812 618,871 

Total gross earnings............. $5,932,326 $7,762,990 $9,423,858 
Operating OXPONSEB .....-...20002- 2,996,981 4,002,357 4,648,084 

ND. oo. vin ccnkweuwcens $2,935,345 $3,760,633 $4,775,774 

INCOME ACCOUNT. 

Receipts— g $ 
Net earnings.............. ee oe 2,935,345 3.760,633 4,775,774 
Other receipts and interest ....... 608,038 837.948 968,268 

Total income.................. . 8,543,383 4,598,581 5,744,042 
Disbursements—- 
Interest on debt. ........ ......-.-- 1,557,900 1,630,113 2,268,313 
Taxes, &c., & loss on Morris Can.. 866,596 742,953 772,682 
RR apaipt ) erie ee 1,095,523 1,108,757 1,522,954 
Charged for accum. depreciations —........ 990,338 1,070,054 
Total disbursements........... 3,520,019 4,472,161 5,634,008 
BUCO, SUTPIUS «occ ccceccce voce 23,364 126,420 110,034 


* In 1879, 10 on preferred and 4 on common ; in 1880, 10 on preferred 
and 4 on common; in 1881, 10 on preferred aud 51g on common. 


Operations and earnings for tlve years past were as follows: 


Passenger Mis. Freight, Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings." Earnings. p. ct. 
1875-6... 302 33,388,877 69,902,718 %&7,049,647 $3,206,897 


9 
1876-7.. 301 16,657,397 86,712,311 6,488,087 3,825,215 54g 
1877-8.. 303 13,718,758 112,557,966 5,532,738 3,075,811 4 
1878-9. - 303 15,082,571 150,540,605 5,932,32 2,035,344 4 
1879-80. 303 19,412,238 166,178,752 7,762,990 3,760,633 4 


* Does not include receipts from interest, &o., which are large. 
—~(V. 32, p. 98, 183; V. 33, p. 588; V. 34, p. 86. 145, 489, 549.) 


; Little Miami.—December 31, 1881, owned from Cincinnati, O., to 
8p eld, O., 84 miles; branch, Xenia, O., to Dayton, O., 16 miles; 
» Columbus & Xenia Railroad, Xenia to Columbus, O., 55 wiles. 
rt n & Western Railroad, D n, O,, to Indiana State Line, 37 miles; 

O8tate Line to Richmond, Ind., 4 miles; total operated, 196 miles. The 








Little Miami Railroad proper extends from Cincinnati to ee py gem but 
the portion between Xenia and Springfield is now operated as a branch ; 
for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond). and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership ———_ was dissolved November 30, 1868, 
and a contract made by which the Columbus & Xenia road, inclu 

its interest in the above-named branches, was leased to the Little Miam 

for 99 years. On December 1, 1869, the Little Miami, with all its 
branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail- 
road Company for 99 years, renewable forever. The Pennsylvania 
RR. Co. is « party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on capital stock, interest on debt and yee 
annum for Little Miami Company’s expenses of organization ; the 

ment of the lessor’s lease obligation is also stipulated. The 5 per cent 
mortgage of 1882 is to take up the 6 per cent benas falling due in May 

1883. In 1881 the net income of the company was $633,179; interest 
and all charges, $663,617: surplus Jan. 1, 1882, $154,594. Net loss 
yA $267,467 in 1881, against $160,512 in 1880. (V.32, p. 155, 


Little Rock & Fort Smith.—Dec. 31, 1881, owned from Little Rock, Ark., 
to Fort Smith, 165 miles; branches, 3 miles; total, 163. In Dee., 1374, 
the property (then 100 miles), ineluding the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 13876, and after 
were funded into 7 per cent notes ($560,100). Total of notes outstand- 
ing April, 1882, $466,000. In the year 1880 the gross earnings were 

510,287 and net earnings $252,459 Ia 1881. gross $562.650; net, 

260,745. The lands unsold Jan. 1, 1882, amounted to 734,567 acres 
and land notes, $602,377; in 1881 47,785 acres were sold for $185,705. 
—(V. 32, p. 467; V.34 p. 314, 573; V. 35, p. 347.) 


Liltle Rock Mississippi River & Texras.—Dec. 31, 1831, owned from 
Little Rock to Arkansus City, 113 miles; Tripps to Warren, 53 miles; 
Rob Koy Junction to Micawber, 4 miles; total, 170 miles. This com- 
ALY Was a reorganization of the Little Rock Pine Blut! & New Orleans 

ailroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds. 
in 1881, $301,225; net, $129,625. The stock is $3,663,500. Elisha 
Atkins, President, Boston, Mass. (V. 33, p. 201; V. 35, p. 132.) 


Little Schuylkill.—Nov. 30, 1881, owned from Clinton to Tamanend, 
28 miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Schuykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 years from July 7, 1S68, ata 
tixed annual rental. Of the stock, $158,250 is held by the company, and 
no dividends are declared on this. 


Long Island.—Owns from Long Island City, N. ¥., to Greenport, N. Y¥., 
95 miles; branches, 63 miles; total owned, 153 miles. Leased, Mareh, 
1882—Smithtown & Pt. Jefferson RR., 19°0 miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1°8; New York & Rockaway 

R., 8°9; Brooklyn & Jamaica , 96; Newtown & Flushing RR., 
3°9; New York & Flushing RR., 2°7; Brooklyn & Montauk, 67; Hunt 
er’s Point & So. Side RR., 1-5; Far Rockaway branch, 9°4; L. I. City & 
Flushing RR&., 15°38. Operated—N. Y. & Long Beach, 6; Central exten- 
sion, 8:1; Main St., Flushing, to Great Neck, 6-1. “otal leased and 
operated, 174 miles, The total of all the roads owned and operated is 
334 miles. The Long Island RR. went into the hands of a Receiver Oct. 

377. The second mortgage bonds were issued to take up floating debt 
of various classes. 

The control ef the company sold to Mr. Austin Corbin and others in 
Dec., 1880. In July, 1881, stock increased to $10,000,000. In Aug. 
1-81, most of the holders of Sm tatown & Port Jefferson bonds and 
N. ¥. & Rockaway bonds agree ‘ [o exchange their bonds for the consel. 
mortgage, bearing 5 per cent. ’ 

The annual report for 188 :-82 from the returns te the New York State 
Engineer was published in Curonicie, V. 35, p. 734, and gave gross 
earnings, &¢., and comparative statistics as follows: 








1878-79. 187980. 1880381 1881-82. 

Miles operated. ... ......... 326 320 32 -. DOS 
Passengers carried, No... .. 5,043,848 6,228,292 6,512,270 3,878,433 
Freigut (tons) moved ...... 280.071 320,837 33Y,252 346,260 

Earnings and Expenses-- ~ ¥ s 3 

Passenger inven. bem awa 1,032,689 1,162,404 1,237,837 1,€08.771 
Freight earnings ........... 463,978 531,307 567,055 634,693 
Miscellancous earnings .... 121,283 118,178 141,776 173,583 
Gross earnings .... .... 1,617,950 1,811,819 1,946,668 2,417,057 
Expenses and taxes. ....... 1,279,591 1,865,856 1,756,372 1,576,774 
Net earnings. ........... $38,359 445,993 190,296 940.252 


Lease rentals eter eect seer & 193.305 165.399 92,500 : 893,505 
Interest and sinking fund.) 203.174 228,121 292.811 
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ue? ) INTEREST OR DIVIDENDS. Bonds—Pring 
sane DESCRIPTION. Miles | Date wine or Amount ~ 
ar 


i 
Bete: For lanation of column headings, &c., see notes| of of Rate per! When |Where Payable, and by| Slocks—Laat 
i “_ on first page of tables. Road.|Bonds| Value. |O¥tSstanding | “Cent. | Payable Whom. Dividend, 


a Los Angelos & San Diego—1st mortgage ............ 27 $556,000 
a Sectielama Western—I\st mortgage, gold ............ 112 2,240,000 
aes Louisvilie Evansvilic & St. Louis.—1st mort.......-. 3,900,000 
nie 2d mortgage, gold...... ee en end seiehthge oan ald bit 1,030,000 
Beet Income Don... 2.2... 222... ceeeeeee sees ceeeeceeee make 2,500,000 
Fe Louisville @ Nashvilie—Stock.........--.---+---+++-- 2,028 | .. 100 | 25,090,000 
P "f General mortgage, gold, coup. or reg......--.---.- é 10,361,000 
i-#53 Louisville loan, main stem (no mortgage)........ sets 1 ibe eile 850.000 
Sete Lebanon branch, Louisville loan.... ............-- 225,000 
5, do extension, Louisville loan..............- nadie 333,000 
_ Lebanon-Knoxville mortgage.................--.- 172 | 1881 1,000 1,500,000 
mar tl Cecilian Branch, Ist mortgage.... ................ 46 1,000,000 
¢t a Consolidated 1st mortgage fer $8,000,000........ 392 7,070,000 
24 mortgage bonds, gold, coup ..... ........-..... 392 | 2,000,000 
Memphis & Ohio, 1st mort., sterling, guar........ 130 3,500,000 
Memphis & Clarksville br., lst mort., sterling.... 833 2,171,840 
Mort. on Ev. Hen. & N., Wold .....cccccccccccccccs: 115 2,400,000 
Debentures for recent acquisitions..........-...-.-. es at voce 605,000 o2- 
3a mort., trust, cold, sink. fd., secured by pledge.|1,079 | 1882 1,000 | 10,060,000 G g. 
ee 4 1st mortgage on New Orleans & Mobile RR.... .. 141 5,000,000 6g. 
& ?, 2d mortgage do do ($1,020,000); 147] .... 
Z: “4 Bonds sec’d by pledge of 2d mort.S.&N.Ala.RR..| .... | 1880 
ag ist M., gold, on Southeast.& 8t.L.RR.,coup.orreg.! 210 
a 2d mort., gold, on Southeast. & St. Lows RR., ep.| 210 
re. MONG. oo ccccéccocesessustecsécws 45 
Mobile & Montgomery Div., lst mort 
Pensacola & Selma Div., 1st mort................. 104 
Pensacola & Atlantic, mort., guar., ($3,000,000) 185 
Louiey. Cin. & Lex., Ist mort 
do 2d mort., coup., for $1,009,000; 175 
L. &N. mort. on L. C. & L., gold, ($3,208,000)....| 175 1,000 
[J <it< eter uihwonbosteserpepesibigadbevs snon _— 
isville New Aibany & Chicago—Stock............ 380] . 100 5,099,000 cose 
ED. ng cccckhb ack sapeeheesdecebodepccsecds 288 1,000 3,009,000 G6 
Mortgage, gold, on Chic. & Indianapolis Div..... 158 1,009 2,300,000 
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J. & J.| N.Y., Central Pacific. 

iJ. J.|N. Y., Central Trust Co. 

New York and Boston. 
do ado 


July 1, 191¢ 
1929.” 


7 
fn Be & 
xO 


808 
>" 


es 


ii. & N.RR., 52 Wall 8t.! Feb. 1, 1989 

N. Y., Drexel, M. & Co.| June, 1939 

N. Y., Bank of America.| 1886 & 1837 
1886 


do do 
L. & N. Y., D., M. & Co.| Oct. 15, 1893 
New_York, Agency. |March 1, 193] 
N. ¥., Drexel, M. & Co.) Mar. i, 1907 
L. & N. Y.. D., M. & Co. i 
N. Y. and Louisville. | Noy. 
London, Baring Bros. 
ado do 
N. Y., Drexel, M. & Co. 
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New York Agency. 
IN. Y., Drexel, M. & Co. 


* & bed bead bed 





& 


Mar. 1, 1922 
Jan. 1, 1930 
April 1, 1910 
March 1, 1921 
March 1, 1980 
Mar. 1, 1920 
May 1, 1931 
Mar. 1, 1931 


Pledged. 6 
2,000,000 6 
3,500,000 6 g, 
3,000,000 3 g. 
600,000 5 
2,677,000 G 
1,248,000 G6 
Pledged. 6 


New York Agency. 
clo do 
do do 
do ao 
do do 
do «lo 


do do 
N. Y., Drexel. M. & Co. 
N.Y., Imp.& Trad. N.Bk. 
New York Agency} 
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N.Y.,N at.Bk.Commerce| J uly 1, 1910 
do do Aug. 1, 1911 
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1881-82. 
2,028 
$3,007,465 


£,050,339 
904,894 929,941 


$10,911,650 $11,987,745 
6,713,140 7,429,370 


$4,198,510  $1,558.375 
61°52 61°97 


1877-78. 


pee SW 


1879-80. 
1,840 


1878-79. 1879-80. a 1880-81. 


$ Miles operated................ 1,872 

Capital stock.... ..........- 3,280,600 3,260,600 3,260,700 9,960,700 |“ Barnings— 
ies aie citin dd 1,881,750 2,479,712 2,713,672 2,691,203 ESS SG oF SI $1,700,207 $2,599,353 
Floating debt.............-. 1,157,861 725,386 1,123,794 1,651,975 | Freight... 2.0.0.0... eee eee eee 5,135,985 7,407,403 
Mal, express, &C........-cc0. 599,651 
Total liabilities ......... 6,300,211 6,465,698 7,098,166 14,303,878 | ~* SXPFESs &e . 
Cost of property............ 6,160,059 6,271,300 6,629,318 11,08¢,245 | Total gross earnings.......... $7,435,843 


t ‘at’g enses (excl. tax. 4,138,532 
—(V. 33, p. 23, 154, 201, 225, 393, 442, 642, 687; V.34, p. 19, 146, 408, ial a ne ater ae es 
435, 549; V. 35, p. 102, 189, 211, 373, 735.) ere $3,297,310 


Hi ; - 
‘7 i,! Island City & Flushing.—This isa reorganization of the Fiush, | Per cent of op. exp. to earngs. 
Bye ing & North Side road, foreclosed Dec. 11, 1830. The stock is $500,000 | siete: nitinediiien 
or par, $100. Leased to Long Island KR. for 50 years at 40 per cent of : —_ _ “ 
-% gross earnings. (V. 33, p. 154, 468.) _Receipts— 1879-80. 1880-81. 
‘ . Net income, all sources. ....... $2,297,310 $4,423,719 
Los Angelos € San Diego.—Fliorence to Santa Anna, Cal., 27 miles. Disb f 
a to Central Pacific, and in 1880 the net earnings paid as rental] p “ ‘ieee 58.666 
Ea were $33,384. Capital stock $570,800. Chas. Crocker, President San mete cceccecesceseccoce erecce 69 667 a 
Francisco. Int. on debt (all lines)........-. 2,050,900 2,9 
4 Louisiana Western.—Dec. 31, 1881, owned from Vermillionville, La., | Dividends on all roads....... 823,120 1,2 
. to Orange, Texas, and operated by the Texas & New Orleans RR., | Georgia Railroad deficit...... — ........ 
under the same control as the Southern Pacific and Galveston Harris- | Miscelianeous.........-..+-++- a | ins 
Total disbursements.......... $3,112,036 *$41,407,748 $1,689,808 


burg & San Antonio lines. Earnings in 18381, $235,234; net, $137,620, 
Stock is $3,360,600. 
Louisville Evansville & St. Louis.—Line of road, New Albany, Ind., to Balance .....-..--+---++eee0-+- Sur.185,274 Sur. 256,840 Sur. 135.008 
ls. ilerg: . : ‘ ‘oo “iWle Ts slog 
fotal, 254 miles. ‘The road is the reorganized Louisville New Albany | , * $240,869 of this is to be refunded to the L. & N. Co., and is included 
& St. Louis, foreclosed in 1878. In January, 1882, a consolidation was | 1? the balance of $256,540. 
made with the Evansvilie Rockport & Eastern, with a total capital of | —(V. 33, p. 124, 201, 225, 322, 358, 385, 412, 439, 463, 469, 716; V. 
000,000. In addition to above, have $2,500,000 incomes due in| 34, p. 86,114, 175, 216, 261, 292, 344, 453, 460; 35, p. 50, 88, 96, 
| a er Geldcwalt, President, Boston, Mass. | (V. 32. p. 578, 658; | 103, 266, 373, 403, 427, 430, 131, 497, 603, 637.) 
fs 43 f ; . Yi 3 . 204, 549, . Vs . 31, 211. . 7 
| »P ’ a, B 32,115, 204, 549, 604; 7.35, p. 103, 131,211.)| yo yign W. Albany dé Chie.—Dec. 31, 1881, owned from Louisville, Ky., 
4 Louisville ¢ Nashville.—June 30, 1882, mileage was as follows: Main | to Michigan City, Ind., 290 miles, and 90 miles of the Chic. & Indianap. 
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$1,824,816 

















line—Louisville to Nashville, 185 miles; branches—Junction to Bards-| Div., Delphi to Maynard Junction—total, 380 miles. The road between 
town, Ky., 17; Junction to Livingston, Ky., 111; Junction to Rich-| Delphi & Indianapolis was in progress. A lease for 999 years with Chic. 
mond, Ky» 24; Montgomery to Mobile, 180; New Orleans to Mobile, 141; | & West. Ind. at $84,000 per year gives entrance to Chicago. The L. N, 
Pontchartrain. 5; Paris, Tenn., to Memphis, 259; East St.| A. & C. wasopened in 1852 and solid in foreclosure Dec. 27, 1872, and 
uis, iL, to Evansville, Ind., 161; Junce., Ill., to Shawneetown, IL, 4); | reorganized without any bonded debt. In Aug., 1831, consolidated 
, Belleville, I).,to O’Fallon, D1.,6; Pensacola, Fla.,to Pensacola Junction, | with Chicago & Indianapolis Air Line, and stock increased to $5,000,000, 
Fla., 44; branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., | giving 15 per cent inercase to stockholders of record Aug. 31. In 1880 
109; Junction to Lexington, 66; Louisville H. Cr. & W’port. (n. g.), 11; | the company sold the $3,000,000 of first mortgage bonds to the stock- 
a Selma to Pineapple, Ala., 40; Henderson to Nashville, 135; Pensavola ; holders at 20 cents on the dollar. There are $600,000 car trust bonds, 
ae extension, 32; total owned, 1.578 miles; leased and controlled—Junc- | on which the charge is 8 per cent perannum. The annual report was 
Es tion to Glasgow, Ky., 10; Nashville to Decatur, 119; Decatur to Mont-| published in V. 34, p. 228. 
=. |: ry, 189; Junction to Shelbyville, 19; Louisville Transfer, 4; No. 
a iv.Cumb. & Ohio, 28; Lebanon to Greensburg, 31; Selina to Mont- 
a t omery, 50; total leased and controlled, 450 miles; total operated 
if une 30, 1882, 2,028 miles.’ 
mo. In 1880 the stock dividend of 100 per cent was made raising the = 
stock from $9,059,3€1. Net carnings.........-...--.----- 
Pure in July, 1881, the entire stock of the Louisville Cincinnati | --(V. 33, p. 23 
& Lexiegton (175 miles owned and 73 leased), and in November issued | 655; 
the L.& N. mortgage on that road to pay for the said stock—which 


1881. 
ee. csopenens $47,654 
Operating CXPCNSsCS..........0- 717,082 


1880. 
$836,252 

593,343 
$230,571 $242,908 $99,974 
, 100, 124, 176, 255, 412, 519, 637; V. 34, p. 204, 228, 
VY. 35, p. 161, 291, 545, 575.) 


1879. 
$696,631 
596,657 
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was $1,000,000 common and $1,500,000 preferred (See statement of 
Louisy. Cin. & Lex. in SUPPLEMENT of February, 1882, and prior dates. 
The general mortg. of 1880 is for $20,000,000, of which $9,716,000 is 
reserved to pay off prior liens. For the St. Louis & Southeast. roads the 
et Trust Co. certificates were issued, secured by $800,000 of the 
.H. & N. bonds; they are redeemable any April or Oct., on 30 days 
notice. The Southeast. & St. Louis RR., which was reorganized after fore- 
closure of the St. Louis & Sontheastern, Nov. 16, 1880, is leased to the 
Louisville & Nashville for49 years,and the L. & N. issues its bonds as 
above, secured on the road, avout 210 miles long in Indiana and Illinois. 
There is also 209 of 8. E. & St. L. stock. e L. & N. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62 
miles building from Livingston to State line as a first lien. The Pen. 
& Atlantic bonds were suld to L. & N. stockholders thus: $1,000 in 
bonds, $500 in bond scrip and $400in stock for $1.425 cash. The 
34 mortgage vonds of 1882 are secured by pledge of a large amount of 
stocks and bonds. (See V. 35, p. 428 ) In Nov., 1882, the company listed 
(213,513 of its stock taken from the City of Louisville and issued 
eh real of new stock to pay floating debt, &c. The prices of stock 


188%. 1881. 1882. 
- 9412-287 





7 
June..... 74%- 61 10912-106 | Dee’ber .......-...... 


The annua) veges’ for 1881-82, in the CHRONICLE, V. 35, 1. 403, 427, 
ve an aceount of the various transactions in that year. rhe cc mpara- 


ve were as follows, not including Nashv. Chat. , 
Which is reported separately : ai aaa 





Lowell & Framingham.—Sept. 30,1851, the Framingham & Lowell 
owned from South Framingham, Mass., to Lowell, Mass., 26 miles. 
Road opened Oct. 1, 1871, and was leased from April 1, 1871, to Boston 
Clinton Fitchburg & New Bedford RR. Co., and since Feb. 1, 1879 
operated by Old Colony RR. Co. On Feb. 14, 1880, a lease ot the road 
to B.C. F. & N. B. Co. for 998 years and 4 months, from Oct. 1, 1879, 
was ratified. Sept. 10, 1881, sold at Sheriff’s sale and reorganized 
under above name. The 8 per cent notes are surrendered for exchange 
and cancellation, and preferred stock is issued for them and for unpaid 
coupons to Oct. 1,1881. Stock, $500,000 5 per ct. preferred and $500,- 
000 common; 232 per cent paid on preferred in December, 1832. (V. 33, 
p. 176, 303, 744.) 

Lykens Valley.—Dee. 31, 1881, owned from Millersburg, Pa., to Wil: 
liamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. A 
coal road leased and operated by the Northern Central Railroad since 
July, 1880, and F ead og yg f by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rental is $62,500 per annum. 

Mahoning Coal.—Dec. 31, 1881, owned from Andover, O., to Youngs- 
town, O., 38 miles; branches to coal mines, 5 miles; total operated, 43 
miles. It was opened May 1, 1873, and leased for 25 years from that 
date to L. Sh. & Mich. So, RR., at 40 per cent of gross earnings. Capital 
stock is $1,273,000. The L.8.& M.8. Co. holds $399,000 of the bonds 
purchased under the agreement of lease. Net earnings in 1880 (40 per 
cent of gross), $85,391, and in 1881, $88,583. 

Maine Central,—Sept. 30, 1882, mileage was as follows: Main line, 
Portland to Bangor, Me., 137 miles; branches, Cumberland Junction to 
Waterville, 73 miles; Crowiey’s Junction to Lewiston, 5 milea; Bath to 
Farmington, 74 miles; Waterville to Skowhegan, 1.8 miles; total owned, 
307 miles. Leased, Belfast to Burnham, Me., 34 miles; nownes, Me., to 
Dexter, Me., 14 miles; total leased, 48 miles. Total operated, 351 miles. 


On Oct. 1, 1882, began to operate the European & N. Am. road, leased, 
114 miles. 








DECEMBER, 1882. J 
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OOO OTC 
DESCRIPTION. Miles | Date | Size. or INTEREST OR DIVIDENDS. _ When Due 
Se ener ral - ‘ “9 “ ” - ; ’ - 
for explanation of column headings, &e., see notes) of of Par |o Snows Rate pex! When |Where Payable, and by| Stocks— 
on first page of tables. Road.! Bonds, Value. |(VUS@2&nS) Cent. | Payable Whom. | Dividend. 
ST es 7 cates * , 
Lowell & Pennants mortgage bovds........ oy 1871 Oe $509,000 o. % & O. nomen, OS Cateny RR. ami 1, i 
PEE « 000s sdne cndsengscavcesenetace ap p Pd: 2 . 2 J. | New York, Treasurer. ct. 3, 2 
sor a Coal.—1st mortgage, coupon......-...... . 3 1872 1.000 tyne 7 |\3. & J.|N.York, Union Trust Co.| Jan. 1, 108 
SONNE, n0c00cccesncvesesescecegeses ot 5 alee 0 3,603,3¢ 2 ee ee ae eas Aug. 15,18 
wow; mortgage, consolidated............--.-------.- 304 | 1872 | 100 &e.| 8.905.500 7 \A. & O.\Boston, 24 Nat. Bank.) April 1; 1912 
Bonds ($1,100,000 loan) A. & K. RR.... .....-..- 55 |1860-1' 100 &c.} 1,100,000 6 M’nthly do do 1890 to 1891 
Extension bonds, 1870, gold............-...---+--- 18 | 1870 | 500 &e. 496,500 6g. |A. & O. do do Oct., 1900 
Maine Central loan for i vance eadas oma 109 | 1868 | 100 &e. 756,800 7 J. & J. do do July, 1898 
& Farmington Railroad loan.... ........... 36 | 1871 | 100 &e. 633,000 6 J. & J. do do uly, 1901 
Androscoggin Railroad, Bath City loan........... 30 | 1866 | 100 &e. 425,000 / 6 Q.-—J. do do July, 1891 
Portland & Kennebec, lst mort., extended ....... 71 | 1863 | 100 &e 217,300 6 A. & O.|Portiand, Ist Nat. Bank., Get. 15, 1883 
do do consolidated mortgage. ... 71 | 1865 | 100 &e.| 1,166,700 6 A. & O|| Boston, 2d Nat. Bank. | April 1, 1895 
Manchester ; a lesocboucceasssesens % | Mei sac 100 pyc te oes 5 M.& N -| Manchester and Bosten.| Nov. 1, 1882 
hattan Beach Co.—Stock. ... ....-...-.csccecses oe oes onus 680, acéhn <a |. hme... ih. \aeaee 
wy. Bay Ridge & Jamaica RR., stock, guar..... Se RPS o*. Ratt 300,000 cece SENT, apps eR |e ct *E8eee 
N. Y. & Man. Beach RR., 1st mortgage........ -.. 14145; 1877 | 500 &e. 500,000 7 J. & J.'N. Y., Corbin Bank’g Co| Jan. 1, 1297 
Man. Beach Impr. Co. (Limited), mortgage bonds} .... | 1879 | 500 &e.| 1,090,000 7 M. & S do do March, 1909 
N. Y. Bay Ridge & Jam. RR., Ist mort. (guar.)... Sly! ... 900 &e. 200,000 7 J. & J. do do (2) 
Mannattan Elevated—Stock, common. .............-. 32 R 100 | 13,000,000 aed AE Po nN CRM biti! 
stock, Ist pref.. 6 per cent cumulative..........-.. | 32 r 100 6,500,000 11s SS er rae Jan. 2, 1883 
stock, 2d preferred (not cumulative)............-. | 32 a 100 6.500.000 ; ll J a | Jan. 2, 1883 
Metropolitan Elevated, stock..... ..... aiinaabeae oe ee. 100 atte lig Q.—J. New York, Office. | Oct 2, 1882 
; do lst mortgage 14 |} 1878 1,000 | 10,218,000 6 & J.\N. Y., Mercantile Tr.Co' Jul 1 
do 2d M. (guar. by Manhat’n).! ... 187 1,06 2°000,000 6 M. & N. do do N oF 1. 1899 
New York Elevated, lst mortgage, gold.......... 18 | 1876; 1,000 8,500,000 7 ve. & J. do do Jan. 1, 1906 
Marietta & Cincinnati—1st mortgage, dollar. ....... 188 | 1861 oeee 2,450,000 7 EF. & A. Balt., R. Garret & Sons.) Aug. 1, 1892 
Tet mortgage, Sterling. ........cce ccccccccccccccces 18s | 1861 éoas 1,050,000 7g. \F. & A. ndon. Aug. 1, 1891 
ay mortene® em eboceccccccccccccesccccccococccceccees peee aes cece yety te 2 ng : = mene. &. Garret } Sons. May 1, 1908 
i > cicsengeeeecadeneesgosecoesdececaneses oape otis j . ‘ ; 0 y 1, 
i: +. pbenneates enibboeaseneagunéoestéucs odes 1 ee janes 4,000,000 8 A. & O. do do April, 1908 
Scioto & Hocking Valley RR., lst mortgage...... --. | 1864 insti 300,000 7 M. & N. do do Nov. 1, 1888 
Balt. Short Line, stock, 8 p. c. guar by M. & C... See 50 1,125,000 4 J. & D. do do (2?) 
do lst mort., guar. by M. & C...... 30 | 1869 | 1,000 50, 7 J. & D.|Balt., Merch. Nat. Bank; Dee. 1, 1904 
Cincinnati & Baltimore RR., stock................. 6 a 50 1,247,450 4 M. & N. Cincinnati. %) 
do do lst mortgage........ scan a 1,000 500.000 7 J. & J.'Bait., Balt. & Ohio RR.) Jan. 1, 1900 
































This was a consolidation in 1862 of the Androscoggin & Kennebec 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kemmebec, Somerset & Kennebec and Leeds & Farmington raii- 
roads were also consolidated with the Maine Central. The annual report 
was published in V. 35, p. 735. The ending of the fiscal year was 
changed in 1881 from Dec. 31 to Sept. 30. The report had the following: 























80-81 1881-82. 
Total gross carnings ............. Slits ea eusne $1,877,079 $2,077,094 
Operating expenses, including taxes....... »229,357 1,359,373 
Net earnings ...... ae bisbmebibines wotuieh $647,722 $717,721 
INCOME ACCOUNT. 
Receipts— 

na ih, dan peevadghuweasecseien $647,722 $717,721 
SE Es Godécéccnccoececesceveecsoncté 8,656 5,368 
EE Pe aE a Oe - $656,378 $723,089 

Disbursements— 
TEL, tdpcazesebecece sassseétéucorsous $54,000 $54,000 
PEE WN conte covecenadetuvsbscocece 570,466 569,542 
Dn cccteddadeeeas Coons seseeur wenbene Gees 71,822 
Total disbursements. ..........---e--e- . $624,466 $695,364 
ERE EEDA EE IER gr Gr eM eee $31,912 $27,725 


—(V. 34, p. 31; V. 35, p. 160, 735.) 


Manchester & Lawrence.—March 31,1882, owned from Manchester, N. 
H.,to Methnen (State Line), 2214 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 5% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. Company lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Concord RR. Ten per cent dividends are paid. Gross earnings in 
1880-81, including amount received from Concord Railroad on account 
of joint business, $185,641; net, $100,440. In 1881-82, gross, $199,848; 
net, $100,199. (V. 32, p. 610; V. 34, p. 603.) 

Manhatlan Beach Company.—A consolidation under the above title 
was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Luprevement Company and the Marine 
Railway Company. The stock of the new company, amounting to 
54,680,000, embraces the stocks of all the other companies converted 
nto it, and the Manhattan Beach Co. holds those stocks in its treasury, 
except about $100,000 of N. Y. & Manhattan Beach Railway pref. 
stock, as also $300,000 2d mort. bonds of the N. Y. & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500 
per year is guarantecd to pay all annual charges. (¥V. 33, p. 642.) 


Manhattan Elevated.—This was.a corporation formed to lease and operate 
the two elevated railroads in New York City. Its capital stock was 
$13,000,600, and it was to pay the interest on the bonds of the two 
elevated roads and certain dividends. The original lease guaranteed 
10 per cent re annum on the stocks, but this lease was amended in 
October, 1881, by the agreements made substantially as follows: 1. A 
tripartite agreement among the three companies that the indebtedness 
ofthe Manhattan Company to the Metropolitan and New York be can- 
celed, except that the New York company should receive their divi- 
dends due in July and October, and the interest due July 1 on the New 
York bonds, the Satement on the Metropolitan bonds also to be paid, but 
no back dividends on Metropolitan stock; the claim of the Manhattan 
ampany against the other two to be withdrawn; and then the net 
earnings te be distributed as follows: First, 6 per cent on New York 
tock, then 4 per cent on Metropolitan stock, provided that road should 
earn it; then 4 per cent on Manhattan stock, and then all the remain 
ing surplus to be equally divided between the three parties to the com- 
pact. 2. A supplementary contract was made immediately after be- 
tween the Metropolitan and Manhattan representatives, by which it was 
provided that the Metropolitan Company should have a preferenee over 
the Manhattan tothe extent ef 6 per cent out of its own earnings, and 
in consideration of this to relinquish all claims to any proportion of the 
surplus of cither road, thus giving to the Manhattan Company a claim 
to two-thirds of the surplus earnings, its own share and that of the 
Metropolitan Co. This was further supplemented by an agreement of 
Noy. 14, 1881, for the surrender of the stocks of the other companies 
and the issue of new stocks by the Manhattan Company, as follows: 
To New York Elevated stockholdera, $6,500,000 of first preferred 6 per 
cent stock cumulative ; to Metropolitan stockholders, $6,500,000 second 
protorred 6 per cent stock not cumulative; and to Manhattan stock- 

elders, $18,000,000 of common stock, (See full contract, V. 33, p. 560.) 
The N. Y. Elevated stock was mostly surrendered and exchanged, but 
Metropolitan stockholders held out against it, and after along contest 
bo Manhattan party wen Gareated and the Kneeland party elected their 


irectors in November, 1882. 
inte receivers’ hands July 15, 1881. The state- 
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The company went . 


scent V. 34, p. 61, showed gross earnings for the two elevated roads as 
ollows: 
—-New York Company.-—— 


—Metropolitan Compe 
Gross ross 

















Year. Passengers. Earnings. Passengers. Earni 

BESS cocviccce 29,875,912 $2,239,489 16,169,269 $1,287,336 
DEP Keadcoses 34,914,243 2,591,785 25,917,514 2,021,190 
SE nagorsaee 41,086,849 2.841,631 34,498,929 2,469,444 


For the combined roads the summary statement for each of the four 
years up to — 1, 1882, was as follows: 


eriod. Passengers. Receipts. 
Oct. 1, 1878, to Sept. 30, 1879..........-... 4+,045,181 $3,526,825 
Oct. 1, 1879, to Sept. 30, 1880.............. 60,83 1.757 4,612,975 
Oct. 1, 1880, to Sept. 30, 1881.............. 73,585,773 5,311,075 
Oct. 1, 1881, to Sept. 30, 1882.............. 86,361,029 , ‘ 


—(V. 33, p, 24, 47. 74,100, 124, 176, 255, 282, 304, 358, 385, 397, 404, 

468, 527, 560, 642, 717, 744; V. 34, p. 61, 86, 115, 264, 291, 378, 549, 

oa 7a) V. 35, p. 50, 102, 132, 189, 347, 405, 413, 456, 545, 575, 
, 406. 


Marietta € Cincinnati.—Dec. 31, 1881, owned from Cin. & Balt. June 
tion, O., to Main Line Junc., O., 157 miles; branches and extensions— 
Main Line Junction to Scott’s Landing, 31 miles; Marietta to Belpre, 12 
miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 
miles: leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles; total 
operated, 312 miles. The company made default, and the road was 
P aced in the hands of Mr. John King, Jr., of the Balt. & Ohio, June 27 

877, and a foreclosure suit was afterw begun. The Marietta & Cin. 
Co. guaranteed the stock and bonds of the Baltimore Short-Line Rail- 
way, and when in default on its own bonds this rental of the Baltimore 
Short-Line and the rental of the Cincinnati & Baltimore Railroad were 
paid. The capital stock is as follows: First preferred, $8,105,600; 
second preferred, $4,440,100; common, $1,386,350. The amended plan 
for reorganization is given in CHRONICLE, V. 34, p. 408, involving assess- 
ment on stock. The sale in foreclosure took place Dec. 9.1882, and the 
purchasing committee bid $4,375,000. From Oct. 31, 1879, the Receiv- 
er’s report showed that the income in 14 months ending Dec. 31, 1880, 
was: Gross earnings, $2,477,634; net earnings, $328,133; taxes an 
rentals were $538,512; deficit, $210,379. (V. 33, p. 255, 304, 469, G42; 
a 34, p. 204, 291, 408; V. 35, p. 44, 212; V. 35, p. 236, 487, 575, 706, 

37.) 


Marquette a é Ontonagon.—Dec. 31, 1881, owned from Mar- 
quette, Mich., to L’Anse, 63 miles; branches, 27 miles; total operated, 90 
miles. This was a consolidation Aug. 22, 1872,of the Marq. & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the preseut 6 percent bonds in exchange 
for prior 8 per cent bonds. The stock is $2,306,600 comor ; preferred 
is $2,259,026, on which 4 per cent dividend was paid Aug. 15, 1882. 
The lands amounted to 425,000 acres, mostly timber and mineral 
lands, and in May, 1881, were sold for $2,500,000, and $1,750,000 6 
per cent bonds called in. In May, 1881, a circular was issued offerin 
to stockholders the privilege of subscribing to the stock of a 1 
company. See V. 33, p. 47. Operations and earnings have n: 

















Passenger Freight (ton) Gross Net 

Years. Miles. ileage. Mileage. Earnings Ear ra. 
1878..... 83 030,290 15,816,466 $566,453 $299,182 
1879..... 8 1,130,678 15,124,336 552,671 277,157 
1880..... 88 1,615,903 20,804,176 771,538 405.719 
1881..... 90 2,033,885 23,477 .533 893,638 433,756 
—(V. 32, p. 552, 578; V. 33, p. 47, 154; V. 35, p. 50, 347, 546.) 

Massachusetts Central.—Boston, Mass., to pad mg, ve Mass., 104 
miles; branch,13 miles; total as projected, 117 miles. ased to Boston 
& Lowell for 25 years, at a rental of 25 per cent of earnings, 
and to be completed as specitied. Stock, $3,500,000. In April, 1882, 
company became embarrassed and new plans were pro . See refer- 
ences in V. 34 and 35. (V. 33, p. 469; V. 34, p. 574,637; V. 35, p. 78, 
132, 430, 515.) 

Memphis @ Charleston.—June 30, 1831. owned from somes to 
Stevenson, Ala., 272 miles; branehes—to Somerville 14 es, to 


Florence 5 miles, to Mississippi River 1 mile; total operated, 
miles. This road was leased June 2, 1877, tothe East Tennessee 
rinia & Georgia Railroad for twenty years from July 1, 1877. 
essees were to operate the road on theirown account and apply the neé 
earnings to interest and pay the balance, if any, to the lessors. 

lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up. their right to terminate the 

and the lessees agreeing to buy the coupons for three years following in 
case the M, & C. earnings should be insufficient to pay them. Of the new 
consolidated mortgage, $1,400,000 is secured by the old Tennessee 
iien for $1,736,906, assigned to a trustee. k was to be 


oie 


In 1882 the stoc 

sola to the East Tennessee Virginia & Georgia, but this failed, and 
then the lease to E. T. Va. & Ga. was to be a out by this commenter 
and canceled, and new stock to amount of $5,312,725 was to be 

for this pu at 12 per cent of its face value to stockholders of reeord 
Oct. 10, making the oid stock a preferred issue, but seme delay was 
caused by an injunction. See references w to the 

arnings for four years past were as follows: 
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{[Vou. XXXV, 
a Subecribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
= INTEREST OR DIVIDENDS. Bonds—Pringj 
apo rene &e., tes| Mot | of | Par’ |,Ameunt | |Rate When |Where Payable, and by pal, When doe 
f column see no 0 of . ar C) 
For explanatice, yhy , headin Road.| Bonds! Value. {OUtstending "Go, 2°" Payable} Whom. Dividend. 
oo - ———n oe SN ees 
_ rt.,M.& O., coup. ......--- 50 | 1872 008. 8 J. & D.|Boston, N. Eng. Tr. Co.| June 1, 1992 
mn eo. 4 o—Ast mort Ms ey dA A 90 | 1878 | 1,000 6 |M.& 8. do do Mar. 1,’ 1 
Mase. Centrali—New mort., gold, (for $3,500,000) . .. 3 1880 “Ss 6 g. |J. & J.) Boston and New York. | Jan. 1, 1900 
aul & pinhead oode bnecebesés oeee was Apa OY ae: Rae cee ino ne oe a on eee ae ae See 
¥ ee sony eo Stock Div. (extend. in 1880).| 181 | 1854| .... 7 jJ. & J.\N.Y., Metropolit’n N.Bk| Jan. 1, 1915 
: 20 ar A a (1,400,000 1st ME, on 91 ta. in‘Fenn.)| 292 | 1877 | 1,060 ichas| &. =. Eat ae 

ae i ,400,000 Ist M. on 91 m enn. ; J. . an. 1, 

4 Momphts Lie le ie —1st M. (paid $50,000 yearly)| 133 | 1877 | 1,000 8 M. & N.'N.Y., H.Talmadge &Co.| Yearly-’81~93 
PS eral mo d grant, (s. f. $10,000 after ’82); 133 | 1877 | 250 &c. 4 ae & | N. Y., L. Borg, 106 Wall! July,1 

i Gee Mexican Cen rel (i Mezico.)—1st M. ($32,000 p. m.).| 522 | 1881 | 1,000 8 J. & J. Boston July 1, 1911 
bat Income bonds, convertible, not cumulative....... mee eee 3 ooee a July 1, 1911 
UT Mexican National Railway (Mezico).—1st M., gold..| .... | 1881 | 1,000 6 g. |A. & O.\N. Y. Office, 47 William.| July 1, 1912 
ot a Mex. Oriental Inter. @ Inter’l—Stock ($20,000 p.m.}| ..-. |... +s +o 20 fe Ee Se ee 

St a Michigan cus pambnennse 919 | ... 100 2 Q.—F. | Grand Central Depot. | Feb. 1. 1889 
5% ae nsolidated mortgage . ndae edeesooedne sOOKe «.--- | 270 | 1872} 1,000 7&5 |M.& N.iN. Y., Union Trust Co.; May 1,19@a 
al aad Michigan Als Line MoOrtgags.......- -c0e sve 103 | 1870 | 1,000 8 J. & J. no ds Jan. J, 1890 
tart do ist mort. assumed by M. a 10 | 1870; 1,000 8 M. & N. do do Nov. 1, 1890 
4 in Equipment Ri nina RR a SND tie a .--- | 1874; 1,000 8 A. & O. do do April 1, 1883 
“as C. bonds, mort. on Grand River Valley RR. 82 1879 1.000 : 5 . Ly = = * 4g ‘aie 
at Kalamazoo South Haven, Ist mort., guar...... ¢ ¢ ‘ . . Ov. 

i & do ’ 2a mort., eat wiginlie a 1870 ar See r : = = = pl 1, 1890 

4 gee alle es, is cabestadesane eed ee: . : oO oO an 8 
rma ver ae S| |) 3.8 g ee] & 8 | dent ceee 
ay & Bay Ci sa Ane e, endor 5 - eet : ; 0 0 ay 
Bae reget Detroit og 4 pertanee a ae | 145 et see : _ . = , = — 
£ ackson, Lansin a aw a Bs cnwesce «ses . ,000 ; . ry) oO uly 
Ht © oes green pik sss | 1891 | 1900 p ees} & 6 | get ie 
5 whele jing ors ve osaneeee ’ . ’ 0 0 p 3 
He do oe do Set masmtaaiin. 793 | see | ici. Middleto’n,.N Y 1st N.B| t dy lees 
ret tddletown Unionville & Water st mortgage. ; wees 2 eto’n, 8 
psf Midland No. Carolina—1st mort. ott Mion 000) ine re alias 6 ousie Sn BoB 8 Offices, 1921 
ee Milw. Lake Shore @ West—Northern Div., ist mort.; 100 | 1879 | 1,000 7 M. & 8.'N. Y 8. Sands & Co.| Mar. 1, 19098 
| he Consol. mort., gold (for $5,000,000) ............... } 344 | 1881 | 1,000 6 M. & N.N.Y., N. Bk. of Com’rce May 1, 1921 
34 Ge Income bonds (not cumulative) ...............-... vee | 1881 | 1,000 ,000 | 6 M. & N.; do do May 1, 1911 
ode ears. Miles. Gross Earn’gs. Net Earn’gs. OPERATIONS AND FISCAL RESULTS. 
qi See i ccsneentes 292 $862,513 $231,038] Qnerations— 1878. 1879. 1880. 1881. 
Ms) i cciccpenidhioer eeedescenvess 1,003,271 erty Passengers carried. 1,373,530 1,445,655 1,699, 810 2,079 ,289 
Bt 1SBO-1......-.----eeeeeee ee ee ee ee eee 292 1,342,082 511,345 | Passenger mileage ... 79, 684, 072 93,232,430 115,523,789 135, 706, 148 
3 a Aa iE OEE IER! 292 1,323,614 283,614 | Ratew pass’ger# mile 2°41 cts. 2-21 cts. 2°13 ets. 2°07 cta. 
aa —(V. 33, p. 553, 560; V. 34, p. 265, 292, 409, 714; V. 35, p. 189, 212, | Freight (tons) moved. 2,786,646 3,513,819 3,797,137 4, ,196,896 
et 236, 298, 373, 405, 431, 516, 602.) Freight (tons) mile angebed, 548, 053, 707 721,019,413 735,611,995 790,022 ,930 ) 
aha Av. rate @ ton ® ‘848 cts. 0°692 cts.  0°842 ots. 0-718 cts | 
ABS Memphis & ag BOK 35 mi 31, Mee dN panes Dm cease Try Earnings g $ g § | 
bd 2h Mem enn miles. ‘ault was made November, _. | 
Pi} me tae property 1 sold in foreclosure. The new company also defaulted, Caren gag FOS6 Seer eds cre y ay = gree ety =" o78° 1706 
aE; and the road was sold and reorganized April 28, 1877. The stock is git ............-.. ‘oer ae ‘ear nat a93'633 Bia nen 
SB! 500,000. in 1880 gross earnings were $658.852; uet earnings | Mail, express, &e..... ‘ 1237 O41 93, 1050 
es $303, O00: in 1881, gross, a8. $765. 840; net, $189,513. The company | Total grossearnings. 6,872,094 7,346,794 8,951,375 8,800,487 
4 has a land grant from Congress of 1,000,000 acres, of which about Operating Expenses— g — $ $ 
150.000 acres had been certitied to it toJune 30, ae Tne | Maint. of way. &e.. 854,554 904,613 1,226,536 1,627,919 
neral mo carries 8 per cent interest after July, 1882. In April, Maint. of equipment. 64~,718 623,730 670,006 825,196 
1880. control of this tag purchased by the St. Louis & Iron Trauusport’n expenses 2,296,- 94 2,455,164 2,824,901 3,431,244 
Mountain, and on Jan. 1, 1882, the coupons were permitted to goto| Taxes... sdisisiétiwiwt«s 204.497 201,682 197.235 215,802 
default, and Mr. Marquand .~ ‘offered to ‘~~ the -— ne, —_ Miscellaneous*...._.. 363.075 514.403 820,053 631,935 
them as a lien ns 6 company, but afterwar e coupon , - 
| were paid. Mr. Russe ell Sage obtuined a judgment against the com-| Total.....-.-.......... Maier osoocore phe hey 2.088991 
Bil (see V. 35. p. 22.) A. Marquand is President, New York City. oe seoee ogee a gine meas ~ a 1068, 
4 FV. 34, p. 204, 265, 292, "378; V. 35, p. 22, 545, 579.) a pal I caged anf 
Be n Central (Mexico).—April, 1882, owned from Mexico City * inclu es legal expenses, rentals, 1048 and damage or frelg , inju 
| mapebie, 219, enihess Bal | El Paso del’ Norte southward, 122 miles, an 20 to persons, car mileage, commissions, and several small items. 
rs miles of Tampico Division ; total, 361 miles. Under the management of INCOME ACCOUNT. 

4 Boston capitalists. Whole line when completed will be (1) the main 187 187 1880 1881 

| Line, frets Lals'to the mata hae; (3) fron the iain line tothe Gate at |, Receipts IR: ERR: lene 2s 

€ through San 8 e main line; (3) from the m ne to the City of | wo casing 2,504,856 2,647,202 3,212,624 2.068.391 
£ Guadaiajara, and thence to Pacific Coast at San Blas. The company has a | Net Or eis 2°" a OS iee vty . 

: Oudy trom she Mexican Government 4 of $15,200 ; r mile on most ef Interest & dividends. _119,6 664 68,634 : 

i e lines, which the Mex. Gov’t issues to the Co. as the road is accep . Seen 
| in “ «certificates of construction of the Central R’y, to be redeemed with Total income..... "2,624,520 2,715,836 3,346,989: 2,202,236 
PH, 6 per cent of all duties produced at the maritime and frontier custoim-| Dishursements— 
ag houses “= the Republic.” The subvention on the main line will be about | Rentals paid.... ..... 184,310 184,310 184,310 184,310 
et 19,000 e first mortgage bonds were issued thus: $5,000 with | Interest on debt...... 1,431,640 1,403,472 1,385,120 1,508,616 
oe 1,000 income bond and 40 shares of stock for $4,500 cash. The stock | Dividends..... ....... 749,528 1,030,601 1,499,056 468,455 

4a oo rized is $32,0V00 per mile. Thos. Nickerson, President, Boston. Do __ rate per ct. 4° 1g 2 
@ Bee full exhibit in V. 35, p. 516. (V.33, p. 193, 469, 716; V. 34, p. 61, | Miscellaneous ........ gil ae a > *- senanane 
oe 147, 204, 291, 344, 407, 435; V. 35, p. 132, 320, 348, 475, 516, 545.) Balance, surplus ..... 161,202 97,453 208,512 40,855 
a Mexican National Railway (Mezico).—This is the road building from P 
= i. Laredo to City of Mexico, 817 miles, of which about 400 was finished Total............. 2,624,520 2,715,836 3,346,998 2,202,236 
. by Oct., 1882, under the Palmer-Sullivan concession, from Mexico. The Jackson Lansin Saginaw debt is assumed by Michigan Central le 
ae includes a subsidy of $10,000 per mile of road secured by 4 per} which also pays $70 666 per year = me stock of $2,000,000, one-thir 
ae cent of the Government receipts from customs. With this subsidy the | of which it owns; the proceeds of J. & 8. lands go to pay bonds, 
te bonds will be drawn for redemption at par. Statements at some length | and in 1881 sales ameunted to 45, 667 acres, for $645,953, leaving 
+ +e as to -: 7. ane Oy affairs were in the CHRONICLE, V. 33, p. 717; V.| 363,214 acres unsold, valued at $2, 724, 105. Interest was pasae dt on 
2 i 34, p. for $1,000 with stock for $1,000 were issued’ for 


: the Detroit & Bay City bonds, not uaranteed, November, 1875, and 
$1,050 Seah The road is built by the Mexican National Constructin | sale was made Feb. 12, ag: for $3,625,750. In March, 1881, the 
(Be . In Texas 167 miles of the Texas Mexican Road from Corpus Christi | Michigan Central bonds for $1.00, 000, 8 ecured b mortgage on that 
ie to Laredo connect with this road and are operated with it. (V. 33, p.| road, were issued.—(V: 32, p. 2 we 437, 497, 511, 679, 686; V. 33, 
4s 193, 716, 717; V. 34, p. 204, 231, 604; V. 35, p. 50, 103, 265, 291, p. 225, ps 709, 744; V. 34, > BIS, 617, 637; V. 35. p. 22, 431, 456, 
4 $20.) » 72 





a Mexican Oriental Interoceanre ¢ International.—This company is er id- 
if ormed to build from Laredo to City of Mexico, 600 miles, in connection auc a "y, to Unionville, N. San Dee. 31, 1007. ontnet Se 
ig om — Saiues af a0 wae myn ye Fy oo oS traflic | June 10, 68. Is leased to the N. J. Midland BR. at arental of 7 per cent 
ii 5. The aankoan Government grants a subsidy whisk it is it is aaldd awit on stock ($123,850) and interest on b’ds. G. Burt; Pres’t, Warwick, N.Y. 
net $12, oe per mile. See circular of Mr. Gould, as President of Mo. 





Midland North Carolina.—Jan. 1, 1882, owned from Morchead City to 
a P in V. 33, p. 687, 716. (V. 34, p. 489, 605; v. 35, p. 320). —— 95 mil en, and constructing to Salsbury, 150 miles furt ; 
i Mich an Central.— ae: 31, 1881, owned from Detroit, Mich., to Ken- | Total projected line is miles. Stoc - American Loan 
a atichioan 270 : used jointl with Ills. Central, Kensington ty | Trust Cu., Boston, is trustee. (V. 34, p. 461; V. 35, p. 51, 574, 625, 706.) 
inte Chicago, 14 miles; ye lines—Mic n Air Line, 104 "miles ; Jackson pt 

if ‘ Lan & aw, 236 miles; nee gt ell Valley, 84 miles: Kala- Milwaukee Lake Shore ¢ Western.—Dec. 31, 1881, owned from 


; Milwaukee, Wis., to Summit Lake, Wis., 225 miles; branches—Horton- 
RA mazoo & Bout ong 40 miles; Joliet & Northern Indiaua, 45’ miles; | vine to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, and Eland 
i Niles & New Lisbon, 11 miles; Detroit & Bay « ity Road, 145 miles;| Junction to Waus au, 23 miles; total operated, 276 miles. The comp any 
he betel opernins. 960 miles. The leased lines have been largely assist: d | Yefaulted on the interest of its bonds in Dec., 1873 and on Dea. 1 
b Fant eT gee Company. The Vanderbilt party took posses | 1975, the property was sold in foreclosure for $2,509, 788 and pur- 
The income statement for 1882 (V. 35, p. 729), showed net balance of mr sell aonk ena 61; . aE page ns Bey seuaiene 
$625,000, : esnes SO $509, eT" _ ag ‘i for $5,000,000 is issued’ to take up all other debts, and the balance for 
| a The annual report for 1881 in Cunonicrx, V. 34, p. 518, said: “The | extensions, &¢. In addition to above, there are $87,000 divisional 
a t traffic shows an increase of 54,400,000 tons moved one mile, 01 | ponds outstanding, Pref. stock has a prior right to 7 per cent from net 
7°40 per cent over the previous year; while the earnings, on account ot earnings. The annual report for 1 get was given inv. 34, p. In 
the prevailing low rates incidental to the sharp contest between the 1880 gross earnings were $427,751; net earnings. $154,487. = eo 
trunk lines, from the effects of which this company could not separate | cross, $637,485 ; net, e313, 65 9. (V. 32, p. 232. 288, 569, 578, 636, 
itself, record a decrease o of $520,000, o or 8 40 per cent. Had the rate oi 657: Vv V. 33, p. 5 34, p. 115, 177, 655, 713; V.35 p. 189. 373, 
1380 been obtained on the traffic for 1881, the net revenue therefrom | 374" 431, 487, 576, 677, 766) 
a have been $970,000 “3 to over 5 per cent on the capital 


greater than it now is é passenger traffic also shows an in- Milwaukee & 4 ak? —Jan. 1,1881, owned from Green Bay, Wis., 


erease over the —— ‘7 of 20,200,000 passengers moved one mile, | to Schwartzburg, Wis., miles ; branches—Menasha and App eton to 
or 17°47 re cent, and of earnin 22 hn Bey total operated, 125 miles. The new bonds 


50,900, or 14°26 per cent, The | Hillbert, Wis., 
g expenses show an increase over ‘those of 1880 0 $493,000, o1 | carry 4 per cent for one year, 5 per cent for one year and 6 thereafter. 
17°31 per cent, which, however, is very favarable when compared with | June 5, 1880.foreclosure was made and road sold for $1,500,000. The 
the increased cost of labor, materials and fuel, which is 27 per| stock is $2,155,000, same as bonds. It is leased to Wisco nsin Central 


at a rental of 3712 per cent on gross earnings, terminable by either 
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INTEREST OR DIVIDENDS. | Buncis—Prindk 



































f DESCRIPTION. . | 
- jon of column headings, & teal of | or | Par | Amount I When |Whero Pagalile, aud by|acke’ Lace” 
lanation of column headings, &c., see notes} o 0 ar ate per 1en ere Payable, aud b ocks- 

sil on first page of tables. Road.| Bonds} Value. |O™standing | “Cent, |Payable Whom. , Dividend. 
Milwaukee € Northern—1st mortgage.............-. 126 | 1880 | $1,000 | $2,155,000; 4,5,6 |J. & D. N.Y.,Merch.Exch.N.Bk.} June 1, 1910 
Mine Hill & Schuylkill Haven—Stock........-...---- rt. csies 50 4,022,500 3‘ J. & J./Phila.M.H. &8. H. R.Co.| July 14, 1882 
Minneapolis & St. L.—1st M., Min. to Merriam June. 27 | 1877 | 1,000 455,000 72g. \J. & J.\N.Y., Continental N.Bk.| Jan. 1, 1907 
1st MOFERUES, Merriam Junction to State Line .. 93 | 1877 | 500 &e. 950,000 7g. |J. & D. do do Feb. 1, 1927 
ist mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 1,000 280,000 7g. iM. & N. do do Jan. 1, 1907 
lat mortgage, goid. coup. (Al. Lea to Fort Dodge)} 102 | 1879; 1,000 1,015,000 7g. \J. & D. do do June 1, 1909 
Improvement and equip. mort. (for $4,000,000)..} .... | 1882 see.  hpaeneien sae nee k \.° . dedietieiiie’! « .. kes aida 
Mortgage on Southwestern extension ...... ...... 53 | 1880; 1,000 636,000 7 J. & Dz New York. Dec. 1, 1910 
Mortgage on Lake Superior Extension .... ....... 21; 1880; 1,000 246,000 7 J. & D. ) June 1, 1910 
2d mort. bonds, income, 5 & LO years............. 172 | 1881 1,000 500.000 7 _}s. & J.|N.Y., Continental N.Bk.| Jan. 1, ’86-’91 
lst mortgage, gold, Pacitic Extension ........ obiee 2; 1881) 1,000 1,382,000 6g. 'A. & O. New York Aprill, 1921 
mississippi & Tennessee—1st mortgage, series *‘A’”’.; 100 | 1877 ,000 976,000 8 A. & O.\N. Y., lp. & Trad. Bk.} April 1, 1902 
lst mortgage, series ‘‘ B,” (a second lien)......... 100 | 1877; 1,000 1,100,000; - 8 J. & J. do 4 July 1, 1902 
Missourr Kansas & Tecas—Stock.........---. eledinciiha , fer 100 | 44,652,000 edna naniteie ebsites Hate tiee- 
1st m., gold, sink. fund, onroad and land (U.P.S.Br)| 182 | 1868 | 1,000 2,296,000 6g. iJ. & J.\N. Y.,Company’s Office.|; Jan., 1899 
lst mortgage, gold (Tebo. & Neosho)........ i ssitteian 100 | 1870; 1,000 349,000 7g. |\J. aw D. do do June, 1903 
Consolidated mortgage, gold, on road and land...| 786 |1871-3) 1,000 | 14,772,000 7g. |F. & A.|N.Y., Mercantile Tr.Co.} 1904-1906 
2d mortgage, income (interest cumulative) ....... 786 | 1876 | 500 &c.| 8,128,219 6 A. & O.| N. Y., Co.’s Office. April 1, 1911 
Booneville ly i , SE MO. . og. ceancecsse ..-- | 1873 | 1,000 914,000 72. |M.& N. do do ay 1, 1906 
General consol. M.. gold (for $45,000,0V0) ........ 1,346 | 1880; 1,000; 12,470,000 6g. jJ. & D. do do Dec. 1, 1920 
Bast Line & Red River. ..............-.0-- sleuhiie ariel ---- | 1880 siteien 17,000 6 J. & D. do do 1900 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870! 1,000 763,000 7g. |M. & N. do do May 1, 1890 
do do 2d mortgage ....... 70 | 1872; 1,000 32,00 7g. |M.& N. do do May 1, 1892 
Internat. & Gt. North’n, lst mort., gold........... 731 | 1879 1,000 7,954,000 6 g. |M. & N. do do Nov. 1, 1919 
do Zd MortGage........0.ccc-cec-coosccel 734 | 1831 | $00 &o 7,054.000 6 M. & 8. do do 19 
do Colorado Bridge bonds.... ....... .--- | 1880 “hee 225,000 7 mele: sri. meeeenne 1920 
Missouri Pacifie—Stock. .... 2... 22.220. sce. cece ceees Fae A: ena 100 | 30,000,000 1% Q.—J. New York, Office. Jan. 2, 1883 
lst mortgage, gold................ sai ahs al ig thank 283 | 1868} 1,000 7,000,009 6. |F. & A.|N.Y., Mercantile Tr. Co.| Aug., 1888 
24 mortgage (sinking fund $50,000 per annum)..; 283 | 1871 | 1.000 2,573,000 7 J. & J. do do July, 1891 
Real estate (depot) bonds........ FOES ak, «plein ---- | 1872 | 500 &e. 800,000 8 M. & N. do do May 1, 1892 
Debt to St. Louis County (no bonds)............... i ea ile 700,000 7 ony St. Lonis. Feb., 1885 
I i in le ches whe ches kebennes ekesapesecak a i aks [ae 3,828,000 7 M. & N.'N.Y., Mercantile Tr.Co.} = ....... . 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 708 | 1880 { 1,000 5,169,000 6g. |(M. & N. do do Nov., 1920 
Carondelet Branch, 1st mortgage................. 1519} 1873 | 1,000 £5, 6s. |A. & O. do do Oct. 1, 1893 
Mortgage on Omaha Branch ............-...--.-.- 147 | 1882 1,000 (?) coon ceee cooneenede.. inh | atekegs ; 
Missouri River RR., Ist mort ..................... as cath ale 205,000 sien ... 'N.Y., Mercantile Tr. Co. ‘<a out 
Interest at 4 per 


party on 6 months’ notice, and on Feb. 1, 1882, the lessee gave such 
notice. Gross earnings, 1879, $383,251; net, $136,033. Gross in 
1880, $470,861; net, $175,053. Gross in 1881, $530,250; net, $193,944. 
—(V. 32, p. 335, 437; V. 34, p. 147; V. 35, p. 51, 103, 291, 576.) 

Mine Hill & Schuylkill Haven.—Nov. 30, 188i, owned from Schuylkill 
Haven. Pa., to Locust Gap, Pa., with branches, 664g miles. Road was 
leased May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 
years at a rental of 8 per cent on _ the capital stock. There is no debt, 
and 7 per cent dividends are paid. Operations not separately reported; 
included in lessee’s returns. 

Minneapolis @ St. Lowis.—Dec. 31, 1881, owned maia line, Minneap- 
olis to Angus, 260 miles; Pacific Division, Winthrop to Minneapolis, 62 
miles; White Bear Branch, L5 miles; Taylor’s Falls Branch, 20 miles; 
Hart’s Ford Branch, 3 miles; leased, White Bear to Duluth, 145 miles; 
total operated, 506 miles. In June, 1881, a consolidation was arranged 
with $2,000,000 of stock. (See V.32, p. 613.) Gross earnings for year 
1881 were $1,071,183; net. $265,805. The bonds of the $1,100,000 
mort. (1877), numbered from 1.101 to 1,400, for $500 each ($150,000 
in all), are guaranteed by the Burlington Cedar Rapids & Northern 
Railroad. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Rai!'road before it was absorbed by this company. Preferred 
atock of $8,000,000 is authorized ard $4,000,000 issued ; common stock, 
$12,000,000 authorized and $6,000,000 issued; par of both $100 per 
share. The projected Southwestern extension runs from Fort Dodge, 
Ia., towards Kansas City, Mo., 325 miles, with a branch to Council! 
Bluffs, 140 miles. W. D. Washburn, President. (V. 32. p. 121, 509, 569. 
612; V. 33, p. 201, 470, 528; V. 34, p. 62, 521, 548, 549; V. 33, p. 405, 
577, 637, 706.) 

Mississippi & Tennessee.—September 30, 1882, owned from Grenada, 
Miss., to Memphis, Tenn., 100 miles. Capital stock, $825,400. Debt 
was consolidated as above in 1877. Earnings for three years past 
were: 1879-80, gross, $525,489; net, $269,379; 1880-81, gross, $492,- 
186; net, $194,346; 1881-82, gross, $406,651; net, $152,492. (V.34, 
p. 59; V. 35, p. 657.) 

Missouri Kansas & Texas.—Dec. 31, 1881, owned from Hannibal, Mo., 
to Denison, Texas, 576 miles; branches—Parsons, Kan., to Junction City, 
Kan., 157 miles; Whitesboro, Tex., to Ft. Worth, Tex., 71 miles; Ft. 
Worth, Tex.. to Hillsboro, Tex., 55 miles; Denison, Tex., to Gainesville. 
Tex., 41 miles; Denison to Mineola, Tex., 103 miles; total, 1,003 
miles. International & Great Northern, March, 1882—from Longview, 
Texas, to Houston, Texas, 236 miles, and Palestine, Texas, to Laredo, 
Texas, 415 miles; branches—Longview to Jarvis, 29 miles; Houston to 
Columbia, 50 miles ; Phelps to Huntsville, 8 miles; leased--Round Rock 
to Georgetown, 10 miles: Henderson to Overton, 16 miles; total oper- 
ated March, 1882, 760 miles. 

The Missouri Kansas & Texas Company was organized April, 1870, 
and embraces by consolidation the Union Pacific—Southern Branch, the 
Tebo & Neosho and other minor companies. In 1874 the Hannibal & 
Central Missouri was purchased. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took ssion. The election of Mr. Gould as President took 
place in January, 1880. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The Missouri Kansas & 
Texas bonds and Union Pacitie Southern Branch bonds till 1881 received 
5 per cent only in cash and balance in scrip. The company had a land 

nt from the United States estimated at 817,000 acres and from the 
tate of Kansas 125,000 acres. There is also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the Indian 
title. The Booneville Bridge Co. is a separate organization, and earns 
interest and proportion for sinking fund. Nov. 17, 1880, stockholders 
voted to increase stock by $25,000,000, to make extensions to Rio 
Grande River and City of Mexico and Fort Smith, Ark. The general 
consolidated mortgage is at $20,000 per mile on all road built and to 
be built; of which $18,217,000 is reserved to take up first consol. and 
prier bonds; $10,000, reserved to take up income bonds and inter- 
ést, with bonds uader this mortgage which may carry less than 6 per 
cent interest. Atend of 1881 there were outstanding, in addition to 
above, $2,003,262 income coupons 6 per cent scrip. 

At a meeting of stockholders May 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratifi on terms following: That the 

e operate the road and pay the ner egeng & mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 
is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of itsroad. (See V. 32, p. 613.) 

The International & Great Northern Railroad was merged with this 
company in May, 1881, vy an exchange of two shares of Missouri 
Kansas & Texas for one of International Great Northern. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and the International RR. of Texas 
on Sept. 22,1873. The company made default on its bonds, and a Re- 
‘@eiver was grag: in April, 1878. Sales in foreclosure were made 

July 31 and Oct. 14, 1879. Inthe reorganization the lands of the com 
pany, about 5,000,000 acres, were conveyed to the 








to 
second mortgage bondholders in full settlement for their lien on the road 
which was thereby d 


discharged. The 8 percent income bonds were issue 


for one-half of old mortgages and overdve interest. 
cent for 1879 was paid on these and for 1880 5 percent, and afterward 
the option was given to exchange these for the new 6 per cent second 
mortgage bonds. and most of them were exchanged, leaving only $370,- 
000 out Oct , 1882, which amount is included under 2d mortgage bonds 
above. Internat. & Great Northera earnings in 1881 were $2,837,897; 
net, $731,588. Prices of Missouri Kansas & Texas stock have been: 





1882. 1881. 88 1881. 
Jan. ..... 393g- 354g 48 - 401l9/ July..... 4i7- 33 515g- 404 
Feb. ..... %3g- 261g 501g- 393g/ August.. 42!9- 374g 45%33g- 3 
March... 3619- 263g 473g- 421¢|Sept’ber. 415g- 373g 44 - 391g 
April nHilg- 29 47%- 43 | Octuber.. 3742- 3249 42%4- 36% 
May ..... 33 - 28% £54 - 4419! Nov’ber. 3619- 2844 4419- 389 
June..... 341g- 267% 5333- 49 | Deco’ber.. ...... stables 413g. 34% 


No pamphlet report of M. K. & T. for 1831 was issued, but the returns 














to Poor’s Manual had the fellowing: ° 
1872. 1879. 1850. 1881. 
Miles of railroad. .... 786 736 872 1,003 

Earn’gs & expenses— : $ 
Passenger earnings. 768,602 714,71 820.201 1,058,054 
Freight earnings .... 2,039,928 2,455,864 3,110,461 4.050.119 
Miscell. earnings.... 175,152 173,677 232,389 252,663 
Gross earnings.. 2,981,682 3.344,292 4,161,671 5,360,837 
Expenses, taxes, &c. 2,383,035 2,072,751 2,616,046 3,299,541 
Net earnings .... 593,592 1,271,541 1,545,625 2,061,296 
Imp.,eng.,car hire, &c 250,109 See: ‘wwadedee 149,622 
Available revenue .. 483 1,043,208 1,545.625 3,449,163 
470, 589, 716, 736; 


348,4 

—V. 33, p. 47, 74, 201, 3458, 404, 412, V. 34, p. 292, 
344, 378, 522, 625, 714; V. 35, p. 77, 133, 291, 320, 637.) 

Missouri Pacific.—This was a consolidation in August, 1880, embracin 
the Missouri Pacific, St. Louis & Lex., Kansas City & East. and Lex. 
South. in Missouri; and the St. Louis Kan. & Ariz. and Kan. City Leavy. 
& Atch. in the State of Kansas—Dece. 31, 1881.904 miles. In May, 1881, 
the St. Louis Iron Mountain & Southern was taken in, as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
miles ;Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 


Ark., to Camden, Ark., 34 miles; total, 724 miles. 
The Pacific Railroad of Mo. was sold in foreclosure of the 3d_ mortgage 
, to C, a 


Sept. 6, 1876, for the nominal price of $3,000, 

and others, and a new company organized with a stock of $800, \ 
The consolidated mortga ze above is for $30,090,000—trustees John F. 

Dillon and Edward D. Adams. The bonds are issued to retire the out- 

standing bonds of the consolidated company, as above given, amounting 

to $20,184,000. The remaining $9,816,000 are issued as may be re- 


quired for finishing, constructing, purchase, acquisition, &c. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacitic in May, 1831, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the 8t. Louis & [ron M. stock is 
held by Missouri Pacitic. In August, 1881, a circular was issued 
giving Sctdiens (Aug. 8) of ten shares Mo. Pac. stock the right to take 
one share in the Hudson River Contracting Co., to build 250 miles of 
new road from Knobel, on northern line of Ark. to La. State line, in 
Ashley Co., under the Cairo & Fulton charter. 

No annual report for Missouri Pacific was issued for the year 1881, 
but the following is from returns made to Poor’s Manual: 





ORS: 1. oe, ie abcd ksdcbdensosagnagbechsaeasvaninans $8,640,957 
PIG so ccc cccdndcdidc Scvcccesincs socccenccosesenqeseces 3,628,154 
I oink svcd cde ksies ccnccsdéncenseanscdocsghecenanaces $5,012,802 


Payments: Rental of leased lines, $78,500; interest on bonds, $1,295,- 
371; other interest, $49,000; dividends (April, July, Oct. and Dec. 31, 
1881. 119 per cent each), $1,524,167; other payments, #524,465; total, 

3,471,503. Balance, surplus, $1,541,299. Surplus from last year, 

2,516,457. Balance to credit of income account Deo. 31, 1881, 

6. 


,057,75 


GENERAL BALANCE SHEET DEC. 31, 1851. 


























ssets. iabilities. 
Construction & equip. $33,555,936 | Capital stock.... ..... $29,955,875 
Real estate. ........... ,766 . Funded debt.......... 20,664,000 
Stocks and bonds..... 20,300,866 | Sundry accounts...... 6,941,926 
Materials and fuel.... 1,091,763 | Bills payable.......... 451,956 
aacceme poomants Rakes a nig Profit and loss........ 4,057,756 
ash on hand..... .... 5,5 
$62,071,014 Total liabilities...... $62,071,014 
Total assets.... .... 2, d 
The St. Louis & Iron Mountain road defaulted on its interest in 1875 





and tinally made a compromise with its bondholders, issuing the first 

pref. income bonds due in 1891-95-97 and 1914, the overdue coupons on 

mo bonds, the coupons not being canceled but held in as 

security. The 2d pref. income bonds, due 1914, were issued to holders 

of consolidated mortgage bonds, and those bonds de as secur’ 
been paid on the 





ity. 
Interest to Dec. 31, 1879, has noome bonds, but 
nothing since, and suit has been commenced to compel the payment 





scicey SNe hrs wcities: lla iil aires ii. MittapasB iatieihen ilies itl ita samt 


— 


aie 


tee 











4 te iit ae : 
pea ee? . 


NF 74% 
~ a 
7 ere We at, 


An An " . 
ee ep IG enter seh oe 
. 
hermes ° ~~ _ 


en ad 


So PSE eae et 
eae, ay Ogee are ~crheeneORGIeT ss 
a Cen celica ¥ é 

: ne - 

5 cb shan hates laine alos oe 
4} ‘ a * * ~ 
4 * 


or ar 
ARE RR 
; . 


* serene, 
ne 
ef 


ao 

este 
Pe 
argh Fos 


Se 
Avia ge: 


aoe 


te 
analy 
aS 


DB Rhee Maiengen Hate hatte es 
ee ee ie 
pod aad Fak Seal 


ip, 5 ay 


RAILROAD STOCKS AND BONDS. 




















































































of interest. The company offered to exchange them for the new 5 per ct. 
mort. bonds, with which all other bonds are eventually to be retired; in- 
terest on both classes of the income bonds is cumulative. The Mereantile 
Trust Co. of N. Y. is trustee of the general consol. mort. The St. L. I. M. 
& So. annual report for 1880 was published in V. 32, p. 285. Compara- 
tive earnings, &c., of St. L. I. M. & 8. for four years gi follows : 


1878. 1879. 

Miles of railroad 5 5 8! 
Passengers carried. .. 600,556 652,757 829,152 
Pase’rs carried 1 mile 32,396,103 31,348,280 45,831,042 
Freight (t’ns) moved. 694,601 981, 1,187,097 »D 3 
F’ ght (t’ns) m’vd 1 m.170,988,859 226,573,979 263,223,376 309,271,737 
arn’gs & expenses— 





1 
9 
1,268,873 1 
5 





$ 
Passenger earnings.. 1,027,884 981,151 027,894 
Freight earnings..... 3,282,898 4,103,665 4,697,017 A47,677 
Miscellan’s earnings. 203,539 207,795 295,676 711,402 
Gross earnings..... 4,514,321 5,292,611 6,265.597 7,686,973 
Expenses, taxes, &¢. 2,568,365 2,992,050 4,075,226 4,931,863 








earnings 1,915,956 300,555 2.190.370 2,755,110 
. 32, p. 183, 368, 469, 488, 526, 553, 569, 613, 659; V. 33, p, 24, 75, 
100, 125, 155, 176, 275, 304, 386, 442, 502, 560, 687; VY. 34, p. 20, 265, 
292, 316, 317, 344, 345, 479, 489, 575, 655, 679; V. 35, p. 77, 104, 182, 
312, 347, 637, 737.) 

Mobile & Ala. Grand Trunk.—Dec. 31, 1881, owned from Mobile, Ala., 
to Bigbee Bridge, 56 miles. The company has been in default, and will 
be sold in foreclosure unless reorganized without sale. The plan pro- 

for the issue of new stock and bonds was given at iength in the 
ONICLE, V. 32, p. 636, but the modified plan proposes to give $420 
in new mortgage bonds, $300 in incomes, and $480 in stock for each 

1,000 of old bonds, on payment of $120 cash by holders. Old stock- 


liders to receive 50 per cent in new stock. T. G. Bush, President. 
—(V. 32, p. 636.) 


Mobile & Girard.—May 31, 1882, owned from Columbus, Ga., to Troy 
Ala., 84 miles. Common stock, $987,164; preferred stock, $279,900, an 
$5,080 Pike County stock. Seeond mortgage bonds are endorsed by 
Central RR. of Ga. There are also $33,000 3d mort. 6 per cent bonds, 
due June i, 1897. In September, 1882, it was voted to issue $250,000 
bonds to extend to Elba, Ala. In 1880-81, gross earnings, $275,846; 

, $86,673. In 1881-82, gross, $269,011; net, $59,443. (V.33,p.73; 
VY. 34, p. 130; V. 35. p. 431.) er ees 

Mobile & Monlgomery.—Dec. 31, 1881, owned from Montgomery, Ala., 
to Mobile, Ala., 180 miles. Default was made on the bonds in 1873 and 

e road was sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders, who organized this company on a steck basis. in Noy., 1879, 
ay a ae of the stock owned in this country was purchased by parties 

the interest of the Louisv. & Nashv. RR. at 80, giving the control to 
that company. The old mort. debt. out June 30, 1881, was $261,000. 
Gross earnings in 1880-81, $951,051; net, $226,193. (V. 34, p. 265.) 

Mobile € Ohio.—June 30, 1882, owned from Mobue, Ala., to Columbus, 
Ky., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 21 miles: 
branches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 528 miles. The Co. funded coupons from their bonds in 
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2d 
mortgage bonds were issued to pay floating debt. A default was made 
Sr 1, 1874, and two trustees and receivers took possession May 8, 
1875. The stock and bonds of the company were placed on the XN Y. 
Stock ae in July, 1879: First.—New mortgage to the Farmers’ 
Loan & Trust Co.,of New York, as trustees, upon the main line, excluding 
branches, to secure bonds in the aggregate amounting te $7,000,000. 
Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trustees, to 
secure four series of preferred income and sinking fund debentures. 
These debentures are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, eorerang smecineen the lands (including over 
1,150,000 acres of land dona by the United States) and other prop- 
erty not necessary for the operation of the road. Interest at. the 
rate of 7 per cent per annum, or in multiples of 1 per cezt, but 
not exceeding 7 per cent in any one year on these debentures, 
is — annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumu- 
lative. The holders of debentures have one vote for each $100, and each 

ear they instructed the Farmers’ L. & T. Co., trustees, how to vote at 

stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment of 
said debentures. The foregoing bonds and debentures are issued in for- 
nee, extension and compromise of the present indebtedness of the 
Mobile & Ohio Railroad, the entire amount of which (excepting less than 
2 per cent of the first Lens and a vey limited percentage of the inferior 
liens) with the power and authority to avail of the decrees of the 
Cireuit Court of the United States, adjusting and establishing said in- 
ess,*re assigned and transferred to the Farmers Loan & Trust 
Company, as trustees. for the further security of the bonds and deben- 
tures herein referred to. The capital stock authorized by the charter is 





410,000,009, or 100,000 shares of $100 each, of which there have been 


[Vou. XXX¥- 
—— —— 
Subscribers will confer a great favor by giving immediate notice of any error discovered im these Tables, . 
A | Bonds— 
DESCRIPTION Miles | Date | Size, or a | INTEREST OR DIVIDENDS pal, When De 
For explanation of column headings, &c., see notes; of of Par {outstanding |Pate per| When |Where Fagenio, and. by 2 ng 
on first page of tables. Road.' Bonds} Value. $| Cent. |Payable! hom. Dividend, 
—— i, 
Missouri Paci (Continued\— 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 | 1870 | $1,000 $190,000 7 A. & O..N.Y., Mercantile Tr. Co.! Oct. 1, 1889 
St. Louis & Lexington, Ist mort.... .....-...------ once Bisees. | Posoe 650,000; .... epee do Oe Seen. 
St. L. Iron Mt. & So., ist mort., coupon.........-- 210 | 1867 | 1,000} 4,000,000 7 F. & A. do do Aug. 1, 1899 
do 2d mor., gold, coup., may be registered} 310 | 1872| 1, 6,000,000 7 g. |M. & N.| New York or London. | May1, 1857 
do Ark. Branch, lst mort., gold, land gr-- 99 | 1870 | 1,000 2,500,000 7g. J. & D. N.Y., Mercantile Tr. Co.; June 1, 1895 
do Cairo Ark.& T., Ist, gold, cp.or.reg..... 71 | 1872; 1,000 1,450,000 72g. J. & D. do do une 1, 1897 
do Cairo& Fulton, Ist, gold, on road& land; 304 | 1870 | 1,000 7,782,000 7g. \J. & J. do do Jan. 1, 1891 
do ist pref. income bonds,reg.(cumulative)| .... | 1879 ese (2) 7 March. do Bae 
do 2d pref.income bonds,reg.(cumulative)| .... | 187 1,000 (?) 6 | March. | do RRA Beier ees een 
St. L. I. Mt. 8.,Gen’] consol. M. (for $32,036,000); 686 | 1881 | 1,000] 10,000,000 5g. |A. & O.| do do April. 1, 1931 
do do supplemental.... 3411881] 1,000 966,000 og. |A. & QO.) do do April 1, 1932 
Mobile & Alabama Grand Trunk—Stock.......-..--- S| BAe 100 450,700 mais Say ee Peet ee 
ist mortgage bonds ($20,000 p. m.), coupon... .-. 56 | 1874} 1,000 1,124,000 7 ¢. J. & J.New York & London.) July 1, 1910 
Mobile & Girard—24d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 300,000 8 iJ. & J.. N.Y... Nat. City Bank. Jan., 1889 
tt Ti ccccledubeenesesccecesstetebiescess ---- | 1877 | 1,000 800,000 4 jJ. & D.} do do June, 1897 
Mobile @ Montg.—Stock. ... 2.0.2... cece eee c eens eee nes 4 eae 100 3,022,517 2lo |F. & A..N. Y., Drexel, M. & Co. (2) 
Mobile & Ohio—Stock.........--+------0+--00-----2 ee: rem I icky SE aie Be co i Sat My ole ee 
New mortgage, principal payable in gold......... A472 11879 |, 1,000 7,000,000 6 g. J. & D. N.Y. Farmers’ L’n & Tr.) Dee. 1, 1927 
Ast pref. inc. and s. f. debentures, not cumulative -- | 1879 obe 5,300,000 7 | Yearly. ew Teen Uy. 1. ., ewcscea. 
2d do o 1879 3 1,850,000 7 i Yearly... do ee. ele 
3d do do do SC ‘ 600,000 7 ‘Yearly | do AS) Serene 
4th do do do cose | ae nian 900,000 7 | Yearly.. do RS Be eee 
Cairo extension (Ky. & Tenn. RR.).............--- 22/1880] 1,000 600,000 6 J. & J.| N.Y., 11 Pine Strect. | July 1, 1892 
Montgomery é Eufaula—i1st mortgage..........---- 81 | 187 ‘nen 1,500,000 6 ee = =— alanine July 1, 1909 
Montpelier & Wells River—Stock.........- ------ Tr 38 nt 50 00, 2 | aan. Boston. ? 
Morgan's La.& Texas—1st mort.,gold(N.O.to M.City)| 110 | 1878 | 1,000 5,000,000 7 A. & OW New York. Aprili, 1918 
ist mortgage, extension, gold ........... b ebabecenc 150 {| 1880; 1,000 1,800,000 6g. 'J. & J.| do July 1, 1920 
Morris @ Essex—Stock......-...--------20-e00---e0ees Be | macs 50 | 15,000,000 31g J. & J. N. Y., Del., Lack & W.| Jan. 2, 1883 
ist mortgage, sinking fund....................-.-.- 84 | 1864 250 5,000,0 7 iM & N.! do do May 1, 1914 
2d mo Dn ecvscceswcccsccgcccscnsscocnsovcesorses 84 | 1866 | 500 &¢.| 2,999,000 7 iF. & A. do do Aug. 1, 1891 
Ee ---- |Var’'us, 1,000 284,000 7 J. & J. do ao Jan. 1, 190 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871), 1,000 4,991,000 7 ‘A. & O.! do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 5,994,000 7 J. & ».| do do June 1, 1915 
Special real estate mortgage.............--.--.-- ul aces eee ---- 12 3.345.000 § ee ay Fea Pr op Fe Seth 
Real estate terminal mort. (guar. D. L. & W).....) .... | 1882! 1,000 ahaa et 4g J. & J.) N. Y.. Del. Lack. & W. | July 1, 1912 





issued 53,206 shares. The debentures are secured by a deed of trust of the 
land. about 1,143,222 acres, and receive 7 per cent, if earned. 

he Cairo Extension bonds may be redeemed before maturity any 
January 1 or July 1 at 110, six week’s notice being given. 

In August, 1881, 7 per cent was declared on Ist preferred incemes; 
also 2 per cent on 2d incomes. In August, 1882, only 2 per cent was 
declared on the first preferred incomes. 

The last report was published in the CHRONICLE, V. 35, p. 429. Oper- 
ations for five years ending June 30 were: 

OPERATIONS AND FISCAL RESULTS. 











Operations— 1879-80. 1880-81, 1881-82. 
Passenger mileage ... .....cccccee 10,468,635 11,312;655 12,409,125 
Freight (tons) mileage....1........ 80,406;765. 86,956,914 75,184,535 

Earnings— 

DT cat idbdehdecseuaneeess se $398,217 $416,127 $101,702 
ihiciwtifvvndbenie conwnseesées 1,772,984 1,791,503 1,617,932 
Mall, OXPTCSS, BC... ccccccccccesece- 113,415 170,187 144,640 
Total gross earnings.......... $2,284,616 $2,377,817 $2,164,274 
Operating expemses..............- 1,459,650 1,562,486 1,602,145 
Net earnings....... hietheiesniibaict $824,966 $815,331 $562,129 

Disbursemenis— 

Tnterest on mortgage bonds...... $120,000 $420,000 $456,000 
Interest on incomes ...........-... 339;500 405,000 106,000 
Total disbursements.......... $809,500 $828,000 $562,000 


Ng. cadedchicaasttdhbianeteda Sur.$15,466 Def.312,669 Sur. 129 
—(V. 33, p. 176, 281, 329, 358; V. 34, p. 115; V. 35, p. 161, 429.) 

Montgomery & Eufaula.—Montgomery to Eufaula, Ala., 81 miles. 
‘The road was foreclosed May 1, 1879, bought by W. M. Wadley, and the 
present company organized. Operated under contract by Cent. RR. of 
Georgia. Stock is $620,000. Gross earnings year ending April 30, 
1882, $364,756; net, $126,484. 

Montpelier & Wells River.—Dec. 31,1881, owned from Montpelier to 
Wells River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earuings for 15 months ending 
March 31, 1882, $115,847; net, $23,421. 

Morgan’s Louisiana & Texas Railroad & Steamship Co.—March 31, 
1882, owned from New Orleans to Verimillionville, La., 144 miles; 
Vermillionville to Alexandria, La., 84 miles; other branches, 21 
miles; total, 249 miles. This company's rege to the New 
York Stock Exchange, July, 1881, stated that: “The company’s 
prepara consists of sixteen iron steamships, five of which ply 
vetween New York and New Orleans, nine between Morgan City, 
La., and the various Texas and Mexican ports, and two between New 
Orleans, Florida and Havana ports; also four large ferry boats, tugs, 
dredge boats, wharves, warehouses, and terminal facilitics, besides nearly 
the entire capital stock of the Gulf Western & Pacitic Railroad, Texas 
Transportation Railway Co., Buffalo Bayou Ship Channel Co., and a 
majority interest in the capital stock of the Houston & Texas Central 
Railway Co., &c. It operates 249 miles of completed road in Louisiana. 
The capital stock is $5,000,000. Gross earnings in 1881-82, $4,188,622; 
surplus over expenses, interest, & , $722,450. Chas. A. Whitney, Prest., 
New Orleans, La. (V.33, p. 100; V. 35, p. 51.) 

Morris & Essex.—Dec, 31, 1881, owned from Hoboken, N. J., to Phillips- 
burg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
Bloom. RR., 4 miles: total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 

orris & Essex earns 10 percent on its stock in any one year after the 
year 1874. Earnings for five years past were as follows: 





Gross Net Div’d 

Years. Miles Earnings Earnings. p. ct. 
oy Seer ere 121 $3,368,441 $1,222,507 7 
iit dilin alt iodaiccibetnedl 121 2,710,11 782,328 7 
are 121 3,515,097 1,559,354 7 
Dt bnedtinedbestdikeees 121 3,823,652 1,446,193 7 
Al iio i cacidaed debe hte 121 4,246,656 1.647,019 7 
The loss to lessee in 1879 was $900,701; in 1880, $1,012,416; in 1881, 


$985,890. (V. 32, p. 183,577; V. 34, p. 489, 687.) 
Nashua & Lowell.—March 31, 1882, owned from Lowell, Mass., to 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RR., 
16 miles; Peterborough RR., 10 miles; total operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878. On 
October 1, 1880, a lease for 100 years to the Boston & Lowell was 
made. The company holds $300,000 cash assets against the debt. The 
rental is $60,000 per year, equal to 73 per cent on stock, but, including 
other revenue, dividends are 8 per cent. (¥V. 32, p. 16, 43, 335.) 
Nashville Chattanooga & St. Lowis.—June 30, 1882, owned from Chat- 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., 
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., 19 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; Tullahoma to 
Caney Fork, 48 miles; Decherd to Fayettey., 40 miles; Centreville 
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-———__ DESCRIPTION. INTEREST VIDENDS Bouds—Princi- 
———xplanation ; 1 : sae & el al ae See | Amoun Rate = = “a Pouhin 3 PFS gs un 
lanation of column ngs, &c., see notes; oO re) ar r en ere Paya and b toc 
For exp on first page of tables. Road. |Bonds.| Value. |OUtstanding | "Ge, P° Payable} Whom.’ 7) "Dividend. 
ee nea ~ 
é Lowell—Stock........--..-------+-+++ -++- 54 $100 $300,000 4 M.&N.| Boston & Nashua. | Nov. 1, 1882 
re ($100,000 are gold 5s, J. &J., 1900)..... -. one | PEL com 300,000 | 6 &5g.\|F. & A. Bost..Parker&St’ckpole.| 1893 & 1900 
Chatianooya & St. Lowis—Stock.......... 539 | .... 25 6,670,331 lig (A. & O.. New York & Nashville.| April 20, 1882 
Bonds rer 151 | 1857 | 1,000 02,000 6 J. & J .|N. Y¥., Contin’l Nat. Bk.| 1881 to 1886 
1st mort. (for $6,800,000), coup.........-..-.--.-- 340 | 1873 | 1,000 5,89 4,000 7 J. & J. (lo do July 1, 1913 
Od MOMt..------- 2-0 - seen eee eee nee ee nee e were een ees 321 | 1881} 1,000 1,500,000 6 J. & J. N. Y., U.S. Nat. Bk. | July 1, 1901 
Bonds of N. C.& St. L., lst mort. on two branches 88 | 1877; 1,000 398,000 6 J. & J. N. Y., Contin’l Nat. Bk.| Jan. 1, 1917 
do do ist mort. on Lebanon Branch 30 | 1877 | 1,000 300,000 6 J. & J.) do do Jan. 1, 1917 
do do for Jasper Branch.... ...... 719} 1877 | 1,000 90,000 8 J. & J.) ado do Feb. 1, 1907 
Duck River RR., 2d mort., endorsed ............. ee | cten oem 150,000 sain Bete oc, io5 Se eis wekd «Oy 2 a ae ns 
Nashville & Decatur—Stock, guai’d 6 p.c.byL.& N.| 122) .... thes 1,642,557 3 2 8 | eee June, 1882 
Ist mort. guar. S. f.. ........2.- 22 ee eee eee eee ee eee 22 | 1870 | 1,000; 1,817,000 7 J. & J. N. Y., Drexel, M. & Co.! July 1, 1900 
Od MOMTLALC. ...-- 2. - eee eee ewer ence eee eee eeecees | 122 | 1867 500 178,000 | 6 g. |A. & O.) Nashville, Co.’s Office. | Oct., 1887 
Natchez Jackson d: Columbus.—1st mortgage........) 99 sede neta 176,200; 10 feties: 4: “unis: Bioeth. 0a Oe eee 
Waugatuch—StOck ....-----.-- +00 ee eee eee cece eee eee: GO|... 100 2,000,000 | 5 J. & J.| Bridgeport, Conn. July 15, 1882 
Resquehoning Valley—Stock......-.. ove esseccceseces = ieee 5 1,300,000 | 31g IM. & S. Philadelphia, Co.’s office} Sept. 1, 1882 
Nevada Central—\st mort., gold (sink. f., $20,000); 94; 1879 1,000 1,000,000 | 6g. }|A. & O. N. Y., Hatch & Foote. | Oet. 1, 1904 
Newark & Hudson—1st mortyage.......---.------- --| 5 | 1871 1,000 250,000 | 7 M.&S8S.i N.Y. LE. & W. RR. Sept., 1901 
Newark Somerset & Siraitsv., O.—1st mortgase.....| 44 | 1869 | 500 &e. 800,000 | 7g. iM. & N. N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess & Connecticul—Income beuds...| .... apm ar 1,164,500; .... aie; Sl ei erg i pte 
Newburg & New Yor/:—1st mortgage.......--.------ / 12 ]1863; 1,000 250,000 | 7 & J. N.Y.,Ofiice N.Y.L.B &W} Jan. 1, 1889. 
New Castle & Beaver Valley—Stock.......-.--------- BD ff ness 50 605,000 | (2) Q.—J. Newcastle, Penn. Oct., 1882 
ew Haven & Derby—1st & 2d mortgages.........-. 13 |68&70) 500 xc. 525,000 7 Various N. Ilaven, Mech. Bank.} 1888 & 19090 
New Haven & Northampton—Stock .... ..------------ 170 | avec 100 2,460,000 3 wee | New Haven. Oct., 1873 
Mortgage bonds, coupon...........--.--------+----- 92°| 1869 | 1,000 1,390,000 | 7 J. & J.) do an., 1 
Holyoke & W.,leased, Ist M.($200,000 guar.)..... 17 | 1870; 1,000 250,000; 6&7 |A. & O.) do Apr.1’91 &’98 
Consol. sink. fund $15,000 per yr. & mort. bonds.| .... |} 1879 | 1,000 1,209,000 | 6 A. & O.} do April, 1, 1909 
Northern Extension..............-----+---- seescece 2 1881 1,000 700,000 5 A. & O.' do April, 1911 
New Jersey € New York—1st mort. (reorganization)| 30 | 1880 | 500 «&e. 275,000 6 M & N. Jersey City, Co.’s Office. 191 
W. J. Southern—1st mort. (int. guar. by N.Y.& L.B.)| 78 | 1879 609 1,419,600 6 J. & J.N. Y., Cent.of N.J.Office| July 15, 1899 
Long Branch & Sea Shore, 1st mort., guar........ ---- | 1869; 1,000 200,000 7, J. & D.| New York. Dec. 1, 1899 
New London Northern—Stock. .......-.-----+-00-+-- BOO 4h «see 5. ee 1,500,000 lls | Q.—J. | New London, Office. | Oct. 1. 1882 
Bee MOSES DOMES. .... cccccccoccccccccccssccccece 100 | 1865 | 100&c. 300,000 6 A. & O..N. Y., B’kof N. America! sSept., 1885 
TE PROTUBMEO « «wor ccccccccccccccccsccccccccsecccccges 100 | 1872 | 500 &e. 387,500 7 J. & D. do do July, 1892 7 
Consol. mortgage (fer $1,500,000) ...........-..--. 121 |} 1880 1,000 | ~— 812,000 5 J. & J. do oO July, 1910 
N. Y. é Canada—1st M., sterling, guar. D.& H.Can.! 113 | 1874 |£100&c| "4,000,000 6 g. iM. & N.' London, Baring Bros. May 1.1901 3 








Branch, 25 miles; Duck River RR. (leased), 48 miles; total, 539 miles. 


The the bonds endorsed by Tennessce are secured by deposit in trust of 
this company’s first mort. bonds. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust lean of that company. This company owns $75,000 of the Duck 
River RR. 2d mortgage endorsed bonds. ° 

The annual report for 1881-2 was published in the CHRONICLE, VY. 35, 
p. 371, which should be referred to. 

Earnings for three years ending June 30 were as follows: 














net, $29,040; in 1880-81, gross, $160,649; deficit, $11,865. The com- 
mon stock is $172,000 and preferred stock $715,350. John 8S. Schultze, 
President, Moore’s Mills, N. Y. 

Newburg & N.¥.—Oct. 1, 1881, owned from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum, and operated now by N. Y. Lake E. & West. 

New Castle & Beaver Val.—Dec. 31, 1881, owned from Homewood, Pa.; 
to New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on 


ct tat A para earnings. Lease transferred to Pennsylvania Company. There is no debt. 
5 
INCOME ACCOUNT. In 1879, 13 per cent dividends were paid; in 1880, 1 4 3 c.; in 1881, 24 
1878-79. 1879-80. 1880-81. 1881-82./ p.c. Gross earnings in 1881, $331,527; rental received, $132,611. 
i vt “a a New Haven & Derby.—Sept. 30. 1882, owned from New Haven, Conn. 
bas > ee Usceees ecccce 1,736,723 2,099,155 2,256,186 2,074,583 4 Ansonia, Cotas ‘2 Logo an stock is pwnd age 9 New Haven 
A 22 ms » | uarantees the $225,000 second mortgage nds. ross earnings 
Net earnings......-.. ...... 715,134 914,407 878,009 833,592 | in 1880-81, $147,564. net, $48. 268. in Ise” . 
PR Real vatinkans  seesceed : seavtoas 1,000,175 39,006 | $78,399, v.35, Ra er ey eee ee 
. ' ‘ New Haven & Northampton.—Sept. 30, 1882, operated from New Haven 
PP lb ae oe “eee agen 1 eg: 914-407 1,878,184 er aes Conn., to North Adams, Mass., 123 miles; branches—Northampton to 
Tnterest on debtand taxes. 486,709 475,320 541,514 583,577| Williamsburg, 8 miles; rarmninston Conn., to New Hartford,Conn., 14 
SN ee 164,161 232,020 _....... 300,164 | miles; South Deerfield to Turner’s Falls, 10 miles; to Tariffville. Conn., 
Extensions & improvem’ts ........ 360,963 237,806 1,212,428|1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 milest 
Miscellaneous........ .... oe 57.145 50,931 a ae tae a 8B eit In April, 1881, a control of the road was sold to N. Y. N. H. & Hartford 
parties. See V. 32, p. 421. Operations and earnings for three years 
Total disbursements... 708,015 923.436 975,118 2,096,169 | Past were us follows: 
Balance, surplus or deficit. sur.7,119 def. 9,029 sur903,066 *1,223,571 | ., , Passenger Freight (ton) _ Gross Net 
‘Deficit. The surplus June 30, 1881 being $903,066, the real de-| Years. Miles. Mileage. Mbeage. Earnings. Rernines. 
ficiency June 30, 1882, was only $320,507. 1879-50 ........ 14 9,644,750 16,365,182 $694,506 $276,287 
—(V. 33, p. 101, 176, 201, 304, 329, 356, 442, 717: V. 34, p. 87, 196, 1880-81 ........ lit 9,612,006 18,705,865 751,614 298,137 
44, 460,574, 708; V. 35, p. 96, 212, 321, 348, 371,456, 517, 576, | 1881-S2........ .... 8,726,851 24,800,865 896,270 271,754 
603, 737.) —(V. 34, P- 202.) 


Nashville & Decatur.—June 30, 1882, owned from Nashville, Tenn., to 
Decatur, Ala., 122 miles. The road was leased May 4, 1871, tothe L. 
& N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per 
annum on the stock, to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid April 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 
Gross earnings in 1880-81, $1,023,498; net, $343,258. 

Naichez Jackson & Columbus.—Jan., 1882, had built from Natchez, 
Miss., beyond Martin, Miss., 60 miles. In progress to Jackson and 
bonds sold in New York by Britton & Burr. Stock, $614,809. See re- 

ort, V. 34, p. 314, in which new financial plan is proposed. Earnings 
> 1, $57,469; net, $23,722, (V. 34, p. 549, V. 35, p. 71, 339, 3438, 

) 


Naugatuck.—Sept. 30, 1882, owned from Naugatuck Junction to 
Winsted, Conn., 564, miles; leased, Watertown & Waterbury RR., 4 
miles; total operated, 66 miles, 5 miles of N. Y. N. H. & Hartf. being used 
between Naugatuck Junction and Bridgeport. Has no bonded or floating 
debt. Operations and carnings for three years past were as follows: 
1879-80, gross earnings, $592,151; net, $242,063; 1880-81, gross, 
$614,410; net, $201,390; 1881-82, gross, $714,898; net, $223,784. 
—+V. 33, p. 621; V. 35, p. 574.) 

Nesquehoning Valley.—Dec. 31, 1881, owned from Nesquehoning Junc- 
tion, Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to 
Lansford, Pa., 1 mile; total operated, 18 miles. Opened in 1870, and 
was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
of $130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified so as to pay 7 per cent a 
year only, and the option to terminate was suspended fill Sept. 1, 1884. 


New Jersey & New York.—Dec. 31,1881, owned from Hackensack, N. J., 
to Stony Point, N. Y., 25 miles; leased. Nanuet & New City RR. 6 miles; 
Hackensack RR., 6 miles; total operated, 37 miles. Organized Sept. 4, 
1874, by consolidation of the Hackensack & New York RR. and the 
Hackensack & N.Y. Extension Railroad; Receiver appointed in 1877. 
The Hackensack & New York RR. was sold in foreciosure August 14, 
1878, and was leased in perpetuity to this company, and now forms 
part of main line. Reorganized in 1880, with above debt. Stock, 

2,000,000 common, $800,000 preferred. Gross earnings in 1880-81, 
$198,410; net, $21,790. (V. 32, p. GIL. 

New Jersey Southern.—The road extends from Sandy Hook to Atco, 
70 miles, with branch from Eatontown to Port Monmouth, 9 miles. 
The property was sold in foreclosure March 31, 1879 (see CHRONICLE, 
VY. 28, p. 352), and the present company was organized July 25, 1879. 
The capital stock is $1,590,600. The property is =——e to $120,000 
on the Tom’s River Railroad and $200,000 on the ng Branch & 
Sea Shore Railroad. This latter bond is endorsed by- the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is now operated as @ 
part of the Central New Jersey system. (V. 32, p. 121.) 

New London Northern.—September 30, 1882, owned from New 
London, Conn., to Brattleboro, Vt., 121 miles, of which 100 miles 
leased to J. G. Smith and others. This road has been operated 
since December 1, 1871, under lease to the Central Vermont Rail- 
road; the lease was for 20 years at $155,000 per year. Consolidated 
mort. bonds issued to retire all other funded and floating debt and to 
pay for branch recently purchased from Vermont & Mass. RR. Opera- 
tions and earnings for four years past were as follows: 


Nevada Central.—Dee. 31, 1881, owned from Battle Mountain to Led- Passenger Freight (ton) Gross Net Div. 
lie, Ney., 86 miles: branch, Ledlie, Ney., to Austin, Nev., 7 miles; total, | Years. Miles. Mileage. ileage. Earnings. pn p.¢. 
93 miles. Stock, $1,000,000. Gross carnings, 1881, $147,558; operat- | 1878-9.... 100 3,927,o11 12,637,957 $470,102 $159,484 6 
ing expenses , $127,605; net, $19,952. 1879-80 100 6,144,189 18,975,296 591.346 179,030 6 

Nevada County—Dee. 31, 1881, owned from Colfax to Nevada City, | 1880-81-.. 1 GA15,412 19,318,243 — 611,0¢ 97,7) 
€ol., 23 miles, airvarer gauge. In 1880 gross earnings were $115,655; 1881-82.. 10 7,207,081 20,421,443 53 7,384 . 162,460 a 6 
net, $41,108 ; in 1881, gross earnings, $116,465; net, $44,289. Stock, New York & Canada.—Dec. 31, 1831, owned from Whitehall, . ¥., to 

242,200. 


J.C. Coleman, Pres., Grass Valley, Col. 

Newark & Hudson.—Dec. 31, 1881, owned from Bergen Junction to 
Newark, N.J., 6 miles. Leased to New York Lake Erie & Western at a 
rental of $33,000 per annum, which pays interest on bonds and 7 per 
cent on the stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J. 

Newari Som. & Straitsy.—Sept. 30,1882, owned from Newark, O., to 
Shawnee, O., 44 miles. Road was completedin 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent on gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1880-81, $177,304; net, $41,548; deficit to lessee, $14,451, In 1881-2, 
gross, $188,937; net, $13,078. 

Newb. Dutchess & Conn.—Sept. 30, 1881, owned from Dutchess June., 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jun, 8, 18&7, by the pur- 
chasing bondholders. 1. addition to above incomes, there are $150,000, 
ist mort. 7s, due in 1907. In 1879-80, gross earnings were $166,231; 





Rouse’s Point, N. Y., 113 


miles; branches: Ticonderoga, N. Y., to Lake 
George, N. 


Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; 
West Chazy to Province line, 13 miles; tetal operated, 150 miles, This 
company Was organized March 1, 1873, as successor of the Whitehall & 
Plattsburg and the Montreal & Plattsburg railroads. The whole line 
was completed Sept. 18, 1876. The road is virtually owned by the Dela- 
ware & Hudson Canal Company, which guarantees the bonds. The stock 
is ,000,000. Earnings in 1880-81 were $654,519; net, $217,414; 
deficit to lessee, $15,517. (V. 32, p. 98.) 

New York Central @ Hudson.—Sept. 30, 1881, owned from N. Y. City to 
Buffalo, N. Y., 442 miles; branches on N. Y. Cent. division, 298 miles; 
total owned, 748 miles; lines leased—Troy & Greeenbush, 6; Niagara 
Bridge & Canandaigua, 98; Spuyten Duyvil & Port Morris, 6; N. ¥. & 
Harlem, 127; Lake Mahopac, 7; total, 245 miles; grand total, 993 miles. 
The second track owned is 508 miles; third track, 270 miles; fourth 
track, 236 miles; turnouts, 511 miles—making a total of 2,520 miles of 
track owned by the company. This company was formed by a ccrseli- 
~~ ‘’ the New York Centrai and the Hudson River railroads October 
1, 1869. 


The New York Central was a consclidation of several road 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 














































INTEREST OR DIVIDEN DS. Bonds—Princg- 
DESCRIPTION. Miles | Date Size, or pal, When te 
For Sxpiasation of column headiogs, &c., see notes} _ of of Par Rate ‘per| When | Where Aarau, and by Stocks—Last 
on first page of tables. Road.} Bonds Value. Cent. |Payable} Whom. Dividend. 
New York Central & Hudson River—Stock.......... 3 gee 2 Q.—J. |N.Y., Gr. Central Depot.} Jan. 15, 18 
Premium bonds ...............(N. Y. Central)....| .... | 1853 6 M. & N. do do May 1, * iene 
Bonéa, B &N. F. stockholders do cee 1854 6 M. & N. do do ay 1, 1883 
Bonds railroad stock (N. Y. Central) .............. e 1853 6 |M.&N. do do May 1, 1883 
Bonds real estate (New York Central)............. RS Bh 6 M.& N. do do May 1, 1883 
ed hh ile Luin oerith nalsinw ajite ---. | 1854 6 J. & D. do do Dec. 15, 1887 
2d mortgage, sinkipe fund (Hudson River)........ RAO Bist. 7 J. & D. do do June, 1885 
840 | 1873 7 J. & J. do Jan. 1, 1903 
New mortgage } 2.000.000 Coupes GF TOE-1) 840 | 1878 6g. |J. & J. London Jan. 1, 1903 
N. ¥. Chicago & S'. L.—Stock ($22,000,000 is pref.)) 521) .... | sess sue 5 GE, CPR i 
1st mortgage, cold (for $15,000,00.) coup. or reg.| 521 | 1881 6 g. |\J. & D.\N. Y.,Metrop’tan N. Bk.} Dec. 1, 1921 
gwipment RA a ET SCS ae eae Se SI al -.-- | 18-2 7 J. & J. do do 1888 to’95 
N.Y. City & No ya OE MORNG. . oocneses owns 62 see - M. & N. N. Y., Company’s Office. May 1. ' 1910 
2a mortgsge, for $2,000,000. ...................-- oie tale ceeds Bun, cos anvbaneni 1 
New Torked Spocemeed Lake.—1st mort., income . 40 | 1875 7 F. & A.|New York, Co.’s Office.} = ........ 
i ekgace ae eit ate E candn 7 M.& 8. o a Bee: 
New York ¢@ Harlem—Common stock..........-.-.-. BBS 1 cose 4 J. & J.\N.Y., Gr. Central Depot.| Jan. 2, 1883 
ain 132 i ... 4 J. & J. do do Jan. 2, 1883 
Consol. mort., coup. or reg., (for $12, 000,000). . 132 | 187 7 M. & N. do do May, 1900 
wi Es Lackawanna & Western. —Stock, guar., 5 p. ct.) 200} .... 144 Q.—J. N -Y¥.by D.L. & W. | Jan. 2, 1883 
Ist mortgage, coupon, may be registered ie hati 200 | 1881 6g. \J. & J.; New York Agency. Jan. 1, 1921 
N. ¥. Lake Erie & West.— Stock, common....... .... 1,060 | .... cece SS aa PLS Ee iii 
i ccc ienes ivisk keivbabenoeebovesones BOO | cece 6 Year:y.;:New York, Co.’s Offices|} Jan., 1883 
1st mortgage (extended in 1867 to 1897)......... ---- | 1847 7 M. & N. do do May 1, 1897 
2d mortgage, convertible (extended in agg —— ---- | 1879 - SHKg. |M.& 8. do do Sept. 1, 1919 
3d mort., (to be extended 40 years at 419 p ---. | 1853 7 M.& 8. do do Mar. 1, 1883 
4th mort., couv. (extended in 1880 at 5 ) a am ---- | 1857 5 g. jA. & O. do do Oct. 1, 1920 
5th mortgage, BE coes econ cocseépeccpecece eee. | 1858 7 J. & D. do do June 1. 1888 
ee se ee anne hs Sandee soe 4 ee 7 J. & J. ao do July 1, 189] 
EE COD, MOREINED., ona cascccesoesscctce: case -.-. | 1863 7 J. & D. do do Jan., 1893 
ist consolidated mortgage, gold................... ee 7 g. |M.& S./New York and London.} Sept. 1, 1929 
do do funded coupon bonds . 1878 7 g. \M.& 8. do do Sept. 1, 1920 
Reorganization lst lien bonds, gold _ .............. rane | 1878 6 ¢. M.& N. do lo Dec. 1, 1908 
N.Y. L. E. & W., new mort., gold, 2d cousol..... ---. | 1878 |: 2c. 6 zg. J. & D. do do Dec. 1, 1969 
do do do do fund. -coup. ..-- | 1878 | 500 &ce. 5-6 g. J. & D. do do Dec. 1, 1969 
do income bonds (nen-cum.).. .... | 1878 |} 300 &e. 6 iI. & D. do do June 1, 1977 











under a special law of April 2,1853. The Albany & Schenectady Rail- 
road opened September 12, 1831, as the Mohawk & Hudson. It was the 
road built in che State ‘of New York. The famous sc rip divi- 

dend of 80 per cent on the capital stock was made in December, 188. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) » 
further dividend of 27 per cent was distributed on the N. Y. Centrist: 
stock and 85 per cent on the Hudson River stock. The rmertgave for 
,000,000 was issued to lay the third and fourth tracks, with a 
sufficient balance retained by the company to retire ali prior vonds. In 
November, 1879, ~— x 0 shares ($25,000,000) were sold to a syndicate 


of bankers by Mr. W.H. Vanderbilt at the price of 120. and 100,000 
shares more afterwards. Prices of stock have been: 

1882. 1881. 1882. 1881. 
| ROL 135%-128% 155 -14712}| July SBE tes to 146%-lilJg 
epee 134 -12s% 15144-140 August ..13% -132%g 14544-1414 
March... 13432-12 148%-x421, | Sept’ber . 137%4-132% 145%-141% 
April .... 133%-125° 147 -140%/| October . 13.%-1314g 14212-13533 
gg ae 12872-1235, 15252-145 Nov’ber . 1324-125 1403-13612 
June..... 13378-12534 15159-x145 | Dec’ber.. ..... -...... 13933 x13044 


Annual report for 1881-2 was published in the CHRON ICLE, V.35, p. 734. 
REVENUE ACCOUNTS—1578 TO 1882—FIVE YEARS. 
Net Income, Divi- 
——— (on) 


Gross overexp., dends, 

















Sep. 30. Mileage. Mileage. Receipts. int.&rents. p.c. ‘Surplus. 
1878 .300,302,140 nyt oy 755,132 $28,910,555 $5,038,445 8 $895,917 
1879 .290,953,253 2 295,82 5, 387 28,396.583 7,594,485 8 454,957 
1880.330,802,223 2 2. "525, 139,145 33,175,913 10, 569.219 8 3,427,736 | all 
1881.373,768,980 2°646,814,098 32,348,395 7,%92.827 8 754,184 
18S caibdabdpel oecoceeseuetse 30,628, vel 5,743,904 & *1,401,608 


709, 728, 731, 742; V. 34, p. 1,3, 116, 167; V. 


425, —. 

38 p. A 720, 7 
New York shtenen A St. Louis.—This company was formed in 1881, to 
build the new line of road from Buffalo to Chicago, 521 miles. and 
became fauiiliarly know n a8 the “Nickel Plate” line. Of the stock $22,- 
o—_ is preferred 7 per cent. The * subscriptions” to the bonds of 


company the basis of $13.333 cash, for which were given 
pA nana in lst mo shares of preferred and 200 
shares of common 
ities. The equipme 


, making $50,000 of the value of the secur- 
ut bonds ow interest at 7 per cent from Jan. 1, 
31883; the principal is payable $100,000 yearly, 1885 to 1895. In 
October. 1882, the famous sale of the stock to a syndicate took place, 
including, as repurted, 135,000 shares of common stock at 17, and 135,- 
000 peespeped at 37. Parties counected with the Clev. Col. Cin. & In- 
lis and Columbus Hocking Valiey & Toledv companies were pur- 
chasers, “_; a Vanderbilt was supposed to be suonenatae.. C. BR. 
Cummings, egw (V. 33. p. 176, 255, 46%, 716; V. 34, p. 
32,177, B05, 461, "47: 549, 604; V. 35, p. 23, 236, 249, 365, "266, 405. 
479, 437, 517, 546, 576 658.) 

New York City € Northern.—Dec. 31, 1881, owned from 157th Street 
in Sth Avenue, N. Y. City (connecting with Metropolitan Elevated), to 
are Conn., 62 miles. This company was organized March 1, 

i -_ acajuired the N. Y. Westeliester & Putnam (formerly the 
N. & Boston Railroad), sold in foreclosure March, 1876. The com- 
at" in May, 1580, leased the West Side & Yonkers road for 999 years, 
and the tye mortgage was issued to take up all the other bonds, 

which $27 4.000 under a prior mortgage were outstanding Nov. 1, 
i881. Stock ‘ts 2,°90.000. fault was madein interest due May 1. 
1882, and foreclosure is pending Earnings for ten months of 1880-81, 
$109.212 ees, $110,994. (V. 34, p.378, 489, 521, 605, 637; V. 35, 
p. 132, 321, 3 74.) 


New York 4 Greenwood Lake.—Dec. 31, 1881, owned from Jersey City. 
N.J.,to Greenwood Lake, 48 miles; branches—Ringwvod Jungtion z 
Ringwood, 2 miles; North Newark ‘to Orange, N. J., 8 miles; twtal, ! 

. This was the Montclair Railroad, opened in 1874. It was old 
aud reorganizea as Montclair & Greenw ec, aud again sold 
October 12, 1878, and the pen ay couspany organized. The New York 
Lake Erie & Western pure a controlling mterest in the property 
and now operate it. The no ell of the second montane bonds have 
a right to pay off the first ty. (bee Vol, of $900,000 at 105, and thus 
gain are of the ao peuperts. _ Hee: Vol vt p. 172, 228.) It has been 


mm pu extending 
the read and yond wed it an importan 4 cio their line. In te the 
gross receipts were $154,356; expenses, $198,360. (V.32,p. 611 


N.Y. @ Harlem.—Sept. 30, 1881, owned from N. Y. City to Chathara, 


N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & A 
BR. ds used. This company owns 51g es of street railroad on the 
Fourth Avenue. The 


property (exce =e the horse railroad) was leased 
als 1, 1873, for 401 years, to the Central & Hudson River RR., 
a@ yearly rental from the lessee of 8 per cent dividends on the stock and 
the imterest on the bonds. The Four th i aemtes horse railroad, together 
with valuable real estate, was retained by this comeeny, © and exten 
dividends are nA Ss 


aid out of the receipts therefrom annually 
> main road are included with those of the N 

New York Lack, é@ West.—From Binghamton to Buffaio about i ate, 

under the auspices of Del. Lack. & West 


built by a construction Co., 





Opened Oct., 1882, and leased to Del. Lack. & W. for 99 years, with a 
guaranty of interest on bonds and 5 per cent yearly on the stock. The 
latter guaranty 18 written across the face of the certificates and signed 
by the D. L. & W. officials. (V. 33, p. 47, 385, 560; V. 35, p. 22, 71,95, 
266, 373, 405.) 

Nez: York Lake Erie & Western. --Sept. 30, 1882, owned from Sufferns, 

N. Y., to Dunkirk, N. Y., 430 miles: branches—Piermont, 18 miles; New- 
lac 18 mile3: Buffalo. 60 miles: Erie International RR.. 5 miles ; 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; "Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
miles ; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 66 
miles: Buff. N. Y. & Erie, 140 miles: Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 
miles ; "Lockport & “yu 13 miles; Buffalo & Southwestern, 68 miler; 
eontrolied—t ewark & Hudson, 6 miles; Weehawken New York & Fort 
Lee. 5 miles; Northern of N. J., 25 miles; total operated, 1,060 miles. 
In 1881 an arrangement was made for completion of line from Marion, 
O., to Chicago, forming a through route. See V. 32, p. 613. 

The New York & Erie Railw ay went into the ‘honda of a Receiver 
in 1859, and in 1861 the Erie Railway was organized as its succes- 
sor. The Erie Railway defaulted on its bonds in 1875, and was sold 
in foreclosure under the second consolidated mortgage’ in “wy The 
Under company was organized and took possession June 1, 1878. 

nder ~ AO yg of reorganization the above statement SE. = 

and bonds issued to September 30, 1882. By _ the 
ear of the plan one-half of the stock, both common and preferred, is 
issued to “ iy * ” in London, who shall vote on them until 
the dividend on the engeres stock (6 per cent) has been paid for three 
consecutive years. The funded coupon bonds are secured by 
lien of consolidated mortgage. The second funded cou 
5 percents till June, 1883, and after that 6. On the second mertgage and 
second funded coupon no foreck sure can take place till six successive 
coupons are in default, but all of ore coupon must be paid before any 
part of a subsequent coupon is pu:d. € most prominent feature of 
the reorganization was the provision. for outlay of new capital on the 
ay ad and the cash from assessments on sivck has amounted to- 
14, and in 1832 the reorganization first lien bonds dated 1878 
were issued to procure money for laymg double track west of Hornells 
ville to complete the double track throughout. These bonds rank next 
to the first consolidated mertgage and its funded coupons, Preferred 
stock has a prior right to 6 per cent (non-cumulative) fom the net 
profits, “as declared by the board of directors.” 
Prices of stock have bcen aa follows: 














= ~Common. Preferred._———. 
1882. 1881. 1*¥S2. l. 
January..... 4319- 38% 527,- 4733 5 - 79 95 - 88 
February 4038- 35 5O7%g- 4334 8033. 73 921g- 8236 
Marek ....... 385g- 34 4933- 451 T7%- 67 9014- 84 
a a 377% 3h 485g- 41% 78 - Tlle 89 - BA 
Makes 36%- 343, 517%- 47 74 -%2 92%- 88 
SR as ound ind 3733- 3344 HOl4- 44% 75 - 69g 9144- 86 
| SP 415g- 355, 4714- 4114 8llo- 73 BR%- SOls 
August ...... 411s- 388 4A7m- 415g Sil4- 7 88%- Slig 
September .. 435,- 304, 465,- 42 87 3,- 89 91 - 82 
October...... 3%- 3U7%, 45lo- 4173 87%- 837%, 858% Sie 
November . 40%- 3i4 or 44}, 85 '4- 8044 961,- 88% 
BRIE BR Ai eee oe 4 9 


ea Ny 94%- 8 
ublished in the CHRONICLE, We ni p. 635, 


The last annual report was 
or four rome 2 eae wre a 5 as follow 


The operations and earni nes! 














Operations— 1878-79. 880-81. 1881-82. 
Passenger mileage.. -149, 115,718 180, 460, “oq 209, ~ 790 225,130,883 
Rate p. pass. p. mile. 2°091 cts. 2OALG 2°016 1°947 cts. 
Freig t (tons) mil’ge. 1569222417. 1721112095 1934394955 1954389710 
Av.ratep.tonp.mile 0O-7#0cts. O836cts. O305 cts. 0°74 cts 

Earnings— % * $ 
Passe i ee 3.118,914 3682,951 4,041,267 4,384,510 
iain ane ddeg 12, 233, 481 14,391,115 15,992,275 14, 642,128 
Mail, expr’s,rents,&c. "589, 598 ‘619, ,042 682,063 "949, 136 

Total gross earn’gs. 15,942,023 “18, 695 3,108 20,715,605 19,975,774 

Operating exp’nses 11 ,174,697 11,643, 1925 13,356,230 13, 088, 093 
Net carnings......... 4,767,324 7,049,183 7,459,375 6,887,681 
P.c. op. exp. to earn’s 70°09 62°29 64:00 65°50 

PROFIT AND LOSS. 

Credits— 1880. 1881. 
nos 8. cee bendo $7,049,183 $7,459,375 80,587, og1 
Rss cnscdeonime "788,997 841,306 0,654 

PR ve RR GRD -- $7,833,140 $8,203,68L $7,668,335 

on 
Pavoulia ferries—expenses..., #216,318 $249,643 $245,108 
Intere-t on funded debt....... 3,963,472 4,144,745 4,316,369 
Long Dock Co. bonds.—inter’t 210,000 215,000 210,000 
Weehawken Docks—iuterest.. 4,453 61,453 64.453 
Guaranteed interest........... 181,928 86, 914 50,908 
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a ee nk 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST IVIDENDS Bondse—Prinei- 
1 ss of column headings, &c., see notes “ae em x a Amount Rate per} When a P le, and by . Last 
e ana *. : 
meer n first page of tables. Road.|Bonds.| Value. |OUStanding| "Cent. | Payable} Whou Dividend. 

w York & Branch—Stock ................-+.- 38 oe, Se ie thee.  . egmemitee -<— , at eee 
oer rte Dic hcidet dcbteeean dchiebeeasnegwenl --+- | 1882 Besse: esde) Eu... eheeedes 2 0 OEE ee 
y.Y. é N. ingland—_Siock ($20,000, “y ~\aedenneeine OCH 1 gs Me Ae RE Sa Ht PO Grams fet. TE 

Ist MOFEEAEC: new ($6,000,000 are 78)............ 263 | 1876 | 1,000 6&7 |J. & J.| N. Y., Kidder, P.&Co.| Jan., 1905 

ED cede aces o0p0t Sac sccdabedecnes tecess .--- | 1882] 1,000 6 F. & A do do Aug. 1, 1902 
New vork a Haven é& Harlford—Stock. .......- 153 |] .... 100 5 J. & J.|N.Y., Grand Cen. Depot.| Jan. 2, 1883 

— & ee. lst mortgage guaranteed. 12} 1873; 1,000 6&7 jA. &O do do 1 

2d mort., coup. or reg 5 eee 12/1881; 1,000 4 J. &D do do June 1, 1911 
ew Yi York Ontiivie & Western—Preterred etock...... eee ccs Lig ie iene: deukdenese- 1 2 naan 
Common Tn dit: d¢dtventine bebe dats ahedaias anahe 344 anne ‘an bee cece) as. eseedannee’ >. (2 eae 

New York Penn. & Ohio—Prior lien bonas, —S 427 | 1880 | 500 &c. 6 g. |M. & 8S.|London and New York.| March 1, 18965 
ist mort., gold, incomes till July, 1895, $ & & 460 | 1880 | 500 &e 72. \J. & J. do do July 1, 1905 
20a mortgage, incomes. dens didicdbancesbohqut 460 | 1880 | 500 &e 5 g. |M. & N. do = May 1, 1910 
3d nortgage, incomes, $ & 2 .................---.- 460 | 1880 | 500 &c 5 g. |M. &N. do Nov., 1915 
Leased lines rental gold Saad det Mh: seavcacd > 1872 | 1,000 4,5,6 |J. & J.| London, Co.’s Office. Jan., 1 
do do (P.P., P. V. and 8. & A.)...... --- | 1873 | 1.000 2&e. |J. & J. do do Jan., 1903 
N.Y. Pitisburg & Ohie. —let M., gold ($18,000 p.m.)| .... | 1881 | 500 &e. 6g. |\J. & J.| New York Agency. July 1, 1921 
WN. Y. Prov. & Boston—(Stonington)—Stock ie pitinedes ae acm 100 2 Q.—F. |N. Y., M. Morgan’s Sons.| Nov. 10, 1882 
nis ai tiindis With smpenunnaenine 50} 1869 | 1,000 7 J. & J. do do July 1, 1899 
ail ileal tenet onion niiiiane Abned 12; 1881); 1,000 4 A. & O. do ao April 1, 1901 
NY. Susqueh.d& Vestern—New mort. ($2,500,000)..| .... | 1881 | 1,000 6 J. & J.| N. Y., Nat. Park Bank. L911 
First mortgage, Midland of New Jersey........... 72 | 1880 | 500 &c. 6&5 tA. & O. do do April 1, 1910 
Mortgage bonds on Paterson E xtension sete onto onqe ones me 6 J. & D.| N. Y., 93 Liberty St. 1911 
N. Y. Texas & Hexican—\st mort, gola land grant..} .... | 1882 ‘5 6 g. |A. & O.|. New York & London. Oct. 1, 1912 
N.Y. West Snore & Buffalo—1st M. , gold, coup. & reg. 463 | 1881 |1,000&c 5 g. |J. & J.| New York or London. July. 1931 
N.Y. Woodhaven & Rockaway.— ist mortgage....... 16 } 1882 ,000 6g.\J. & J.| N.Y., Fisk & Hatch. | Jan. 1, 1902 
wiegars Bridge @ Canandaigua Stock ............ nh ease wend 3 os) ”©6=—t—™s eebeneanes Oct. 1, 1882 
Norfolk & Weste-n.—Common stock................. RE rane hooks ‘eews Bo sacs | ewpenseens spa 
Preferred (6 per cent) stuck. ....................... S63 | .... et 1 ry oakednams — 15, 1882 
a MEE o nbncnnddcede+ aces csnccesscen seus 428 |} 1881 /{ 1,000 6 g. iM. & N.|N. Y. and Philadelphia. aw de , 1931 
lst M., gold, on new Riv. Div, (cp, but may be rg.) 80 | 1882; 1.000 2,000.c00 6 g. }A. & O.|N.Y., Union Nat. Kank.| April 1, 1932 
Norfolk & Petersburg—-2d mort................... 81 | 1868; 1,000 96,000 8 J. & J.|Norfolk,Va.,Ex.Nat.Bk.| Jul y 1, 1893 
South Side—Ist pref. consol. eae sailiatiant aici ack aie 133 | 1866 | 1,000 703,000 8 J. & J.j N. Y., Nat. Park Bk. jJan. 1, ’24-"90 
do do guar. Petersh’rg! 133 | 1866 | 200 &c 581,300 6 J. & J. Petersburg, Va. Jan. 1. 84-90 
do 34 Re moet et 133 | 1866 | 200 &e 452,300 6 J. @& 2 | do do —_ 1,°96-1900 
1880. 1831. 1882 these assessments about $9,000,000 was received, and in Feb- 
Rentals of leased lines........ $662,952 $689,302 $701,361 | ruary, 1881, acontract was made with the North River Construction Co. 
Sus. Br. & E. Junc. RR.—rent. 25.7014 17,901 18,296 | (capital $10,000,000) for completing the road. In September, 1881, 
Paterson & Newark RR.—rent. 11,327 | er further agreements were made with the ~ % York West Shore & Buffalo 
Other expenses................ 755,955 944,496 892,198 | roud. The stockholders of record Aug. 5,182, had the a Nong of 
—_—-_— —— | taking $10,000.0v0 of the first mortzage 5 per cent bonds of the N. Y. 
Total debite................ $6,012,519 $6,416,263 $6,501,693 pete Shore A oy Agee on ished ag P * in cash. + Sen annual 
AR Rate 642 rt for -81 was publis n the sme apace th 1 to 
é a oe meow. 101, 202, 4 eres ” on SOL. ‘Gna: . Bap eat 7 which ya nirram should be made. en, Prawiy to receive Fg hy 
‘ 3 non-cumulative) from net earn surplus goes to common. In 1878- 
143, 147, 231, 409, 4 5. 475, 673, G88; V. 35, p. SI, 103, 160, 348, 405, net earnings were $35,713; in18 9-80, $17,508: in 1880 81, Ag a 


430, 431, 617, 635, 638.) 
New York @€ Branch.—The a companies were es eee ee ies a 543. 


consolidated on the 21st of December, i881: New Yerk & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & F Far- | Yew rig Pennsylvania é 0.—Nov. 30, 1882. owned from 
mingdale RR., from Long Branch to Ocean Beach, 7 ; Long Branch & | N. Y., to Dayton, O., 383 miles; branches—Meadville, Pa., to Oil City, 
Sea Girt KR "from Ocean Beach to Sea Girt, 3 yt York & Long 33 miles ; Junction (main line) to Silver Creek, O., 2 9 total owned, 
Branch Extension RR., from Sea Girt to Point’ Pleasant, 3; Long | 423 miles. lines—Cleve. & Mahon. RR., Cleveland, ( to Pa. 
Branch & Barnogat Bay RR., from Point Pleasant to Bay Head, 1; | #24 branch, 81 miles; Niles & New Lisbon RR., Niles to New Ab -nopg 2 
, 38 miles. The Central RR. of New Jersey holds a ma-| miles; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles ; 
ty a the. stock, and by contract of Jan. 3, 1882, the Pennsylvania | Line haron, Pa., 2 mile; Sharon R’y, aud extension, 17 mil 
jority of and Central of New Jersey agree to p ae es 32 per cent of gross i stan 
traffic—$206,000 B} year a8 2a minimum to 
an i 33, p. 642, 745 
New York @ New England. —Sept. 30, 1882, mileage owned was as fol 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Previdence to Willimantic, 58 miles; branches— Brookline, Mass 
to hg gee ms R. L., 34 miles; E. Thompson, Conn., to Southbridge. 
Mass., 17 mil talington and "Elmwood to Dedham, Mass., 3 miles; 
Charles R. to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence, 
1 mile; total owned, 333 miles. Leased—Franklin to Valley Falls, 14 
miles ; ‘Vernon to Rockville, 4 miles; Springfield to E. Hartford, &e., 34 
miles; Norwich & Worcester RR., 64 miles ; total leased, 119 miles ; also 
running arrangements over r2milesmore Totalo rated, 478 miles. 
The extensien from Brewsters to Fishkill on the Hudson River was 
completed Nov., 1851. 
The former Boston Hartford & Erie Railread became insolvent and was 


(V. 33, p. 358, 716; V. 34, p. 87, 174; 








i 
are 
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ROU an s maxim. Erie on May 1 


t carri 
of a Receiver Dec. 9, Sold Jan. 6, 


trustees are to exercise the voting power of the new ofan 
mnareenge bondholders receive 7 per cent interest in cash pk three 
ears. ree of these trustecs are to be chosen annually by a majority 
value of the first mortgage bondholders, one he the second 
ease bondholders, and the fifth by the leased line bondholders. 
31, p. 607. The new bonds of the reorganized company, snubee- 
quent to the prior lien bonds, are issued upon the ry basis : 
(1.) The firat mortgage bonds to bear 5 per cent interest till 
1, 1881, and 7 per cent thereafter, whatever portion of tiie 
may not be earned to be payable in deferred warrants, to be capi- 
tal in bonds of the same class; payment of interest to become abso- 





~ 
3 
oat? 


i 


succeeded by this company, forined in 1873. The Boston Hartford & lute not later than July 1, 1895, and until June 1, 1895, the t to 
Erie's principal debt waa the Berdell mortgage for $20,000,000, which foreclose the mortgage is suspended. 2.) Racses ine to 
was made exchangeable into the stock of this present company, and on | receive 5 per cent per annum. after p ee earned. 3.) 
Sept. 30, 1882, $3,498.000 yet remained to be exchanged. In ‘1878-9 | Third mortgaze bonds receive 5 per cent interest. if earned, after prior 
the company acquired the Hartford Providence & Fishkill Railroad by | 20nds. On the second and third Ng t — is no rig A te sue the com- 
the payment of its bonds. On Sept. 30, 1882, there was $1,734,432 of pany or to foreclose. The stoc i 2 grey saya. $10 ge com. 
floating debt. In Juae, 1882, $5,000,600 new bonds were authorized, | 82ares, $35,000,000. The leased lines’ bonds are = @ Hen of this 
and stock owned by theState of Massachusetts was sold to the stock- | Company; those of 1872 are to receive 4 per cent for tirst three 


holders at 50 per cent, while the -econd murtgage bonds to the amount 
of $1,737,000 were issued to the State of Massachnsetts. See annual 
report in V. 35, p. 656, for this «and other tinancial operations of the 


year. Operations, &c., for three years past were: 

Passenger Freight (ton) Gross Net 
Years, Miles Mileage. eemenge. Earnings Farnings, 
1879-80 ...... 31 41,762,072 43,678,700 82,324,940 $771,055 
IN8O-81 ...... 412 46,738,566 6562, 865 2,692,374 850.876 
oo odaitde 412 — ¥ 5, ye 103, — 653 3,302,789 943,173 


—(V. p. 125, 329, 5 640; 
714; v. 43" p. 79, 161, a, O08, 348, 576, “6s 
N.Y. N. Haven & Hartf. aa 30, 1881, owned from Harlem Junction, 
N. Y., to Springtield, Mass., 123 miles; branchea to New Bri » Middie- 
town ‘and uthe .18 miles; leased—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; total operated, 203 miles. This was a consoli- 
dation July 24, 1872, of the N. Y. & New Haven and the Hartf. & N. H. 
te ads. The company uses the N. Y. & Har. RR. from Williamsbridge 
nto 


Te 205, 46:, 479, 655, 688, 


Ley A oy hy a large toll therefor. The com y leases the 

Har. Riv. and guarantee the bonds. In Noy., 1882, the 

lease of the I WY re Boston Air Line for— years at4 per cent per an- 

num on the preferred atock was made. In April, 1881, a controlling in- 

terest was bought in the N. Huven & Northampton RR. stock, by parties 

in the interest of an ~ tn gy Wo gree &co., for three years were: 
sien 


Passenge t (ton) Gross Net Div. 
Years. —— Mileage. Mileage. Earnings. Earnings. p. ¢. 
1879-SO0. 152 125,300,345 78,372,806 4,252,814 1,653,565 10 


1880-531. 153 = 152,730,696 108,611, ‘607 4,946, 607 1,953,044 10 
ABBI-B2Z. ....  299b,BG1.407 117,490,882 icc. ecc.. cwncsecese 
—(V.33, p. 224,561,718; V.34, p. 58; V. 35, Pp. 21, ,297, 298, 517, 602.) 


New ee Ontario &€ Western.—September 30,188!, owned from Os- 
ree A . Y., to Middletown, N. Y., 249 miles; branches to Courtland, 
48. miles; to New Berlin, 22 "miles ; to Delhi, 17 panes to Ellen- 

ville, 8 miles ; total operated, 344 miles. This was the New York & 
Oswego Midland. Main line was opened July, 1871. Default was made 
in 1873. and the property placed in the hands of Receivers Sept. 18, 
1873. The Weatern Division was sold in foreclosure May 31, 1876, and 
the main line was sold in foreclosure November 14, 1879. The present 
company was organized January 22, 18380, and the holders of receiver's 
certificates took. preferred stock, “the tirat mortgage bondholders took 
common stock, the holders of other old bonda, notes, judgments and 
claims took new stock on payment of 20 per cent assessment in 
cash, and the holders of old stook and convertible nem snerienae 


hounds took new stook on yayment of 30 per cent cash 





ye:irs; 5 per cent thereafter for six years, and 6 per cent ¢t 

until maturity. The leased lines’ bonds of 1873 are to receive the net 
protits up to 7 p. c. (but not less than 2 p. c. during the first two years) 
arising from the working of the lines whose securities are held o Ae ——— 

On Jan. 1, 1882, tue coupon on lst mort bond was ~~ 
annual report in V. 34, p. 313, gave the gross earnings for 1851, $5,494. 
112: netineome, $1,650,348; disbursements, $1,643, 

—(V¥. 33, p. 226, 502, 588; V. 34, p. 87, 265, 292, 313,605; V. 35, p. 
103, 373, 517.) 

New York Pittsburg @ Chicago.—This is the projected line from Red 
Bank, Pa., to Huntington, Ind., and to Chicago, forming a western con- 
nection for the Central o New Jersey. 6 company is buildi 

ampum, Pa., to Marion, O., 165 miles, and the whole route ~— New 
York City to Marion, O., 1s expected to be in cperation by 7.7 » 1883. 
Henry Day, N. Y., 18 trustee of the mortgage, and Gen. J. 8. Negiey, 
Pittsburg, is President. 

. Prov. & Boston.--Sept. 30, 1882, owned from Providence. R. L., to 
Groton, Conn., 62 miles; Warwick RR., 10 miles; operates also Pawtuxet 
7 eats branch roads, 10 miles; total oper .ted, 82 miles. Owns a 

sf interest in the Prov. & Ston. § Bteamechis Line, which has a —- 
al noe $1,400,000. Operations and earnings for’ four years past were: 














Passenger —— (ton) Gross —- —— Div. 

Years. —— Mileage Mileage. Earnings. Pp. c. 
1878-9....63 19,377. tio 1 1,467.97 1 $689.008 8312656 38 
1879-80 . LN 22'167,232 11,290,326 or 349,096 8 
1880-81 . 22,862,036 18,098,143 957,717 355,245 8 
lr81-82 23 o: 23'836,502 14.700,005 1,065 5.630 375,079 & 
—(V. 32, p. 368 ; v. 33, p. 559, 725; V. 35. p. 6560 

+ York Susquehanna @ Western.—West Eud, N. J, te Unionville, 
N. Y., 7! miles; Ogdensburg to Gravel Place, Pa., 60 miles ; slairstown 


RR. purchased, i1 miles; Paterson extension, — miles. (Rood opened to 
Gravel Place. Oct., 1¥8z). This was a consolidation in June, 1831, of 
the Midland of N. ZZ the Paterson Ext., the North Jersey, the Pa. Midland 
and tue Midland Connect’g railroads. Stock, common, $13.000,000; pre- 
ferred (cumulative 7 per “cent), $3.000,000. The N. J. Midland jurior 
securities Were exchangeable into stock of this ¢ ompany on ee terms 
tul Sept. 15, 1882. Gross earnings, 1881, $640,551; net, $216 424. _.V. 
33. p. 255, 282, 716, 718; V. 34, p. G2, 205, 479, 521, 573; V. "3s" Pp. 
1s9, 213, 291 431, 517.) 

New York Texas & Merican. Line projected from Rosenbarg June- 
tion, Texas, to Brownsville, 350 miles. Mortgage $22, mile, 
covering 5,120 acres of land, or half the grant, whioh 


is 10.240 Secon ber 
mile. About 93 miles finished by May, 1882. (V. 34, p. 575; V. 33° w 
22, 161, 576.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Prin 
Miles | Date | Size,or| amount pal,When Due, 
For explanation of column headings, &c., sec notes’ of of Par = |outstandin Rate per; When |Where Payable, and by; Stocks— 
n first page of tables. Road.| Bonds! Value. S| Cent. Payable Whoi. Dividend, 
Norfolk & Western—( Continued )— eee inc: 
mo do Ath mort mortgage........ 214 | 1854 | $1,090 $ 990,000 6 J. & J.' N. Y., Pourth Nat. Bk. | Jul b 1884 
4th mortgage............-. 214] 1865 | 1,000} 1,000,000] 8 & J.) | do do Meh. ¥, 19nd 
do stock, pasion aS BRE. Jpesaonel sane 55,600 pene cogs ig OE gay WAIL” - 
Forth "Carolina Stock, DERN. ccc cccsnscpncccces 223 | .... 100 ; 3,000, 3 M. & 8. eee ~ ta Shops, N. C. | Sept. 1, “tage 
i iil SE ES RE a Ee aie Rae athe 100 1,000,009 3 M. & 8. oO do Sept. 1, 1889 
Mortgage bon ds PR dae ee A AAD TEER Mais GENOA 223 |’67-638 500 210,000 8 M. & N. do Nov., 1888 
North Pacific Coast—1st and 2d mortgages......... 76 | 1881 ieche 1,109,000 Be +: | ekg ER: rota Nov. 1, 1901 
Horth + non guaealiemaa EE en PETIT 3 io 50 4,399,750 1% | QF. | Philadelphia Office. |Noy. 15, 1882 
iL, <dascceubuteutcosetotastecesese| osénes 56; .... |500 &e.) 1.930.500 6 J. & J.! do do Jan. 1, 1885 
SL: con gnirngenncnthenuseresd beccuaborr ens 56 | .... | 500 &c.} 1,500, 7 M. & N. do do. May i’ 1896 
General mortgage bonds.....................--.--- sdesaiia Mi alters he 2,569,500 7 J. & J. do do 190 
Bonds secured by $1,200,000 stock..............- oes a ee or 1,200,000 6 coos | we wwe ecene sede iea 
Northeastern (S. V. )—Stock, Dt cceteanpiwansne 102 50 899,350 - 20 ee ee ee Cee ens 
ED « dnncnebasitigeneaedondevececsesccceces 102 | 1869 500 820,000 8 M. & S. Chariestom, OMee. Sept. 1, 1899 
ttn ntl nc hen ant hh ised deiihannee « 102 | 1869 509 322,000 8 M. & 8. Sept. 1. 1899 
Consol. mort., gold (for $1,836,000).... .........-- ..-- | 1883} 1,000 (?) 6g. (J. & J. New. York Fa Jan. 1, 1933 
MWorthern (Cal.)—1st mortgage ................-..24. 112 | 1877 sade 3,148,000 6 JI. & J. oe ye Pacitic RR. | Jan. 1, 1907 
San Pablo & Tulare—Ist mort...................-. 47 | 1878} 1,000} 1,023,000 6 A. & 0. cto April 1, 1908 
Borthern Ceniral—Stock. ....... 20.2... cccc ccc cceee- - a 50 6,500,000 4 J. & J. Dattimere & Philadel. | Jan. 15, 1883 
ist mortgage, State (Maryland) loan.............. 138 pikes 1,500,000 6 Q.—J. | Annapolis. Irreacemable 
24 mortgage, coupon, sinking fund............... 138 | 1856 | 500 &e 1,490,000 6 J. & J. _ Baltimore, July, 1885 
DE PROTTRARS, COUPOR... 600-0022 c02c00 ccccscoccesces 138 | 1865 | 500 &c.; 1,126,000 6 (A. & 0.) Baltimore & Philadel. a, 1900 
Consolidated mortgage, gold, coupon............- 138 | 1868 1, 2.599,000 6g. J. & J.| Baltimore. July 1, 1900 
Consolidated mortgage, goid, regi: stered aiipsuaaaine 138 | 1868 | 1,060 205,000 62,.'A. & O. do July s 1900 
C ensol. gencral mort., gold, s. f., coup., $ or £.. 138 | 1874! 1,000 4,526,000 6g. J. & J.| London & Baltimore. | July 1, 1904 
2d general as ae , 6.ns oecusecenease ows 138 | 1876 1,000 2,932,000 5 J. & J Baltimore. Jan. 1, 1926 
pS = epi 5 RE SN Bh 138 | i876 1,000 1.009,000 5 I. & J! do Jan. 1, 1926 
wee RR. TT, 00nd aie demenith oahasunawe socal: mates Bae 733,000 6 J. & J. PRB MRE ee. 
2d mortgage, gold........ ...-..-.-.--. nse i: tes 600,000 6g. M.& N., London. 1900 
meitoeon Central (Mich. PROTEGE. 2c ccccccces oR Rl figeeter ie 1,525,000 7 eee | .. . pmeenen —e 1903 
De ee ee eabtoununs oe a 1006 3,068,400 3 iJ. & D.| Boston, Office. Dee. 1, 1882 
orthern of Wem Jeroen Stock:  eleeaieddenainaistihmasioe ain e at 2 10” 1,000,000 Sly | .--. | New York, Office. Tn 188 
ist mortgage, tach a RE IS Rd RR 21 | 1878 | 100 &e. 183,000 6 iJ. & J, J. City, Hudson Co. B’k. July, 1888 
Cede aetanecctiqepaay einen pede tine 1 | 1869 | 100 &e. 200,000 7 iM. & S.} | do do March, 1889 

















New York wee, o_ é& Buffalo.—This was 2 consolidation in Juiy, 
1881, of the N. Y. West Shore & Buf., the Jersey City & Albany and the 
North River rcibnenda, It is building a line from Weehawken, N. J., to 
Athens (with branch to Albany), on the Hudson River, and thence to 
Buffalo (425 miles), and connecting with the road of the New York 
Ontario & Western at Middletown, N. Y., by a branch from Cornwall 
enthe Hudson. Of this whole line the N. Y.0O. & W. has built from 
bp ay to Cornwall and from Cornwall to Middletown for the 
NW. Y. W. Sh. & B., in consideration of receiving 4 0U0V,000 mortgage 
bonds 4 2 020, 000 stock of the N. Y.W.8h.& B. Then the N. Y. 
Ontario Western leases the road from Middictown to Cornwall, and 
from Cornwalk to Weehawken, for 99 years, at 25 per cent of the 

earnings per year, but guaranteeing a minimum rental of 

,00v. This rene is subject to the right of the N. Y. W. 8h. & B. to 

run over the road from Cornwall to Weehawken, yy to the N. 

Y. O. & W. for its pro rata share of the earnings. Cornwall to 

Buffalo the North River Construction Company is oy “betbaar. The 

Wew York terminus is through the new tunnel at Weehawken. A full 

aecount of the work amd the —!e of the Construction Company 

was givenin the CHRONICLE of Sept. 2, 1882 (V. 35, p. 267). The stock 

,000,000 and 1st me e bonds $50, , the U. 8. Trust Co. 

nd New York being trustee, , 1882, the Construction Company 

with Winslow, Lanier & Co. and’ a syndicate they organized 

Sor a calle of sufficient first mortgage bonds to complete the road to 

Buffalo, with sufficient toemteat facilities at both ends, and a large in- 

crease in rolling stock. (V. 33, p. 24, 226, 358, 528; V. 34, p. 52, 715; 
¥. 35, p. 266, 339, 538, 576, 577, 633.) 

WN. Y. Woodhaven ¢ Rockaway.—J une 30, 1882, owned from Glendale 
Junction, L.I.,to Rockaway Beach, 12 miles. By contract with Long 
Island RR. is to control ali travel to the Beach y rail. The stock is 
$1,000,000. Income bonas, 6 per cent, $1,000,000. (V. 34, p. 265) 


Niagara Bridge & Canandaigua.—Oct. 1, 1881, owned from Canan- 
daigua to Suspension Bridge, Y., 98 miles. The road is leased in 
perpetui to the New York Central & Hudson at $60,000 per annum.- 
t, but prior to foreclosure mortgages were $2,170,000. 
Norfolk ¢é Western.—Sept. 30, 1882, owned from Norfolk, Va.. to Peters; 
Saee. Me a, 81 ere Petersburg, Va., to Lynchburg, Va.. 123 miles , 
, Va., to Bristol, 204 miles; branches—Petersb’g to City Point 
an, 70 mi es; Junction to Saltv ille, Va., 10 miles; New River Bridge to 
Ee Sespentne. Va., 75 miles; Cripple ‘Creek Branch, 60 miles; total oper- 
ated 563 miles. Default on the At. Miss. & Ohio consolidated ponds was 
made October 1, 1873, and the road was sold in foreclosure Feb. 10, 1881, 
to Mr. Clarence H. Clark, of Philadelphia, for $3,605,000, on behalf of 
capitalists interested in the Shenandoah Me road. (See V. 32, p. 182). 
The pmlepryy company is now the Norfolk & Western. The com- 
y issued $15,000,000 preferred stock, $3,000,000 common stock, and 
$107 778, 600 new mortgag e bonds, to be used. according to the plan 
lished in the CHRONICLE, V.32, p. 334,421. The statement of earn. 
expenses, &c., to Dec. 31, 1881, was in V. 34, p. 61. Operations 
earnings for four - past, ending June 30, were: 








assenger Freight (ton) Gross Net 
Years. Miles. byo Mileage. Earnings. Earnings. 
= ee 428 9,470 0,228 70,797,576 $1,781,710 $186,889 
1878-9........- 428 %'07 73,662,480 1,673,131 612,043 
RE. 428 9, Si Ml 98,595,455 1,936,641 943,413 
is8sli Qe oy aad ie AOE Poa ek Ng SOARES Ta "O61, 101 1 ,069, ‘ea 


—{V. 33, p. 74. 357, 433, 559, 587, 687; V. 34, p. 61, 292, 409, 708; 
35, p. 132, 182, 236, 374, 478, 546, 638, er7) 


No. Carolina.—May 31,1881, owned from Goldsboro to Charlotte, N. C., 
223 miles. The property was leased Sept. 11, 1871, to the Rich. & Dany. 
Fallroad f or 30 years at a rental of per year. Dividends of 6 
cent are paid on the stock, of which the State of North Carolina holds 
$3,000, ,000, and the dividends thus received by the State are applied to 
ds issued to the North Carolina RR. (V. 33, p. 99; V. 34, p. 550.) 


North Pacific Coast.—Dec. 31, 1881, owned from Saucclito to Moscow 
Milis, Cal., and ag re Po — to San Rafael, 2 miles; leased, San Rafael 
to San Quentin operated, 50 miles. Stock, $2,500,000. 
Earnings in i881, $277, ise: ae, $68,99 
lvania.—Nov. 30, 1881, » etd from Phila., Pa., to Bethle- 
ao, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 iniles ; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, $8 miles. The Northeast Penn. and the any Creek roads are 
under contract. In May, 1879, was leased to Phila. & Paris 
Northeastern 


(8. E-Gews. 30, 1281, owned from Charleston, 8. C., 
Florence, 8. C., 102 miles. Leased joint! , Lane, 8. C., to Sumter, 8. oe 
38 miles. Total aye ee Fw okey oN T company has —- the in- 
terest on its poate ane eiten with a good surplus. In 1880-81 
TOSS ee woe 760; a ritee 803; in 1881-2, 88, $560,229; 
net, $206,14 ‘ The 'p ps ferred stock was exchangeable or second mort. 

bonds. yp, 

orthern California.— Dec. 31, 1881, owned from W. Oakland to Sui- 
gun, Cal., 47 miles; extension, oodland to Willows, 65 miles; leased 
Ban Pablo & Tulare Railroad—Martinez to Tracy City, 47 miles; total 
159 miles. Completed in 1878 ane ‘eased in part to the 
acti sipce Jan. 1, 1876, at a rental of $1,500 per month for 
Borthern and $300 per month fer. P. & T, “The "Northern stock is 











$4,710,500, and San P. & T. stock, $1,861,000 W. VY. Huntington, 


President. San Francisco. 


Northern Central.—Dec. 31, 1881, owned from Baltimore. Md., to Sun- 
bury, Pa.. =35 miles ; branch—Relay to Green Spring, 9 miles; leased— 
Shamokin Vul. & Petsv. RR .. 28 miles; Elin. & W'ms »t. RR, 78 miles; 
operated av cost—Chem. RR., 22 miles; Elnira Jeff. w Can. RR. 47 miles; 
total. 322 mies. This wasa consolidation ot several roads in Jan., 1875, 
rhe terms oft the several leases will be found under the names 
of the leased road. In April, 1832 purchased at par the stock of 
Union RR. in Baltimore, $600,000. The consolidated general mort.(gold) 
of 1874 was for vers 000,000 to retire all prior bonds; the bonds are issued 
as series “A” and “BRB” $ or £, series ‘“‘C” dollar and the “million 
dollar” loan. Under the 2d com mortgage of 1876 $1,000,000 more 
may be issued as Series C. rg — for four years as follows: 





1881, 

Total gross earn’gs.. 3, 723 456 4,107,949 5,050,387 5,445,700 
Total net income..... 1,510,431 1,595,308 2,091,428 1,927,922 

Disbursements — 
Rentals 1’s’d lines, &c* 484,357 437,742 — yf 476,212 
Interest on debt..... 894,930 895,140 93,0 935, "882 
RE a SESE. Gg ERR Sl A aaa, Mico I (2) yf: 018 (6) 350,517 
Miscellaneous ....... 106,298 63,250 113,834 10,146 
Balt. & Potomac int. _........ oe iniidiiain 196, 494 37, 177 

Tot. disbursements 1,485,585 1,416,142 1,806,533 1,809,934 

Balance, surplus.. 24,895 179,166 234,895 117,988 


* Includes rent of roads and interest on equipment. 
—(V. 34, p. 115, 228, 231; V. 35, p. 236, 374, 487, 602.) 


Northern Central vel .—Jonesville, Mich., to Lansing, Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern Railway Company. 
Stock, $610,000. 8S. V. Irvin, President, Albion, Mich. (V. 35, p, 576.) 


Northern, N. H.—March 31, 1882, owned from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. The net onreree we the fiscal age ar ending 
March 31, 13882, were $122,729; inl » $102,223; in 1879-80 
$112,438, and in 1878-9 $107,372. Price "as that date, earnings were 
larger, (V. 32, p.610; V. 34, p, 602.) 


Northern of New Jersey.—Sept. 30, 1831, owned from Bergen, N. J., to 
Sparkill. N. Y., 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 

ated, 26 miles. This road was opened October 1, 1859. By a 
of April, 1869, it is operated_by New York Lake Erie & Western at 35 
cent of its gross earnings. It is understood the contract is termina 4 
by either party on notice. Dividends are paid as carned on the rental, 
Gross earnings in 1880-81, $264,763; net, $72,108, (V.32, p. 611.) 

Northern Pazific.—September 5, 1882, (about two months later 
than the close of fiscal year) mileage was as foliows: Eastern 
Division— Main line—Superior City, Wi is., to end of track beyond 
Billings, 909 miles; half interest in road be tween Thompson Junction, 
Minn., and Duluth, 24 miles; Brainerd, Minn., to Sauk Rapids, 601 
miles; Sauk Rapids to St. Paul, 7512 miles; total, 1,069 miles. Western 
Division—Main line—New Tacoma to Kalama, 'W. i 105 miles; New 
Tacoma to Wilkeson, 30 miles; Wallula J unction, W. T., to Thompson’s 
Falls, 325 miles; total, 460 iniles. ry completed road, 1,529 miles. 
Branch lines—Eastern Division—N. Fergus Black Hills RR. from 
Wadena, Minn., to Breckenridge and Pelican Rapids, 80 miles; L. F. & 
Dak. RR. from L. Falls to Morris, 87 miles; Casselton Branch, 43 miles; 
Jamestown & Northern RR., 35 miles; Fargo & Southw estern, 40 miles; 
total branch lines, 285 miles. Total mises) main line and branches 
1,814 miles. During the present rem (1882) the Company will xiaed 
its main line from alama, T., to Portland, Oregon, a distance of 44 
miles; at Portland connection is made with Oregon Railway & Naviga- 
tion Co.’s line, running to Walluia Junction, a distance of 250 miles, 
making an unbroken line from Wilkeson to Thompson’s Falls. The gap 
under coustruction Sept. 5 between the Eastern and Western divisions 
was about 485 miles, and will be completed during the summer of 1883, 
=e a through line from the Great Lakes to the Pacific Ocean. 

This company ' was chartered by act of Congress July 2, 1864, to build 
from Lake Superior to Puget Sound, 1,800 miles, with branch to Port- 
land, Oregon, 200 miles. The land ‘grant was 20 sections per mile ia 
States and 40 sections ia Territories. The company defaulted J ener gh 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. "To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1, bond. 
Pref. stock is entitled to 8 per cent, not cumulative; then common to 
8; then both share. 

The preferred stock is taken in payment for the company’s lands 
east of the Missouri River at par (3,188,016 acres), but has no lien 
whatever on the road; the Missouri Division bonds and Pend 
d’Oreille Division bonds are receivable for lands on those sections, In 
for §1,0 Ly aaes of land east of the Missouri River were 287,455 acres, 
or 
A syndicate t¢ took and sold $20,000,000 of the bonds in, jen. 1881, 
ond $20 A wi 000 more bonds in 1882, leaving another $10 — on 
whic e 


trustee, The bonds are 





"have an option in 1883. The mortgage is = $25,000 
per mile of road, Centrai Trust Co. of N. Y., 
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INTERES NPS Bonds—Princi 
—— xplanatior ree etre & t Mot vot F me | Amount {Rate a “ a a oe db ‘pal hoe my 
tion of column headings, &c., see notes} 0 0 ar : per: en Where Payable, and by, Stoeks— 
For explanation “arst page of tables. Road.' Bonds! Value. |OUtstanding "Cent. Payable Whom. Dividend. 
TT } ¥ 
c—Pref. stock(8 p. c., not cum’tive).'1,814 x $100 |$41,909,132 j|llljocert .... | New York Office. Jan. 15, 1883 
5 aaletalpr SS ORES any eae 2 ee Nae agar 1,814 fd 190 | 49,00u,000 en ee | p cbesosecss Ls octeague 
Mortgage and land grant bonds, Missouri Div....| 205 | 1879 |100 &e.| 2,423,000 6 M.&N. N. Y., 17 Broad st. May 1, 1919 
Mortgage and land gr. bonds, Pend d’ Oreille Div.| 209 | 1879 sds 3,561,000 6 (6M. & 8.) do do Sept. 1, 1919 
Consol. M. ld. &., gold, $25,000 p. m., coup. or reg.| 850 | 1881 |1,000&c; 30,000, 6g. J. & J.| do do Jan. 1, 1921 
UUEReial COPUROREES. .........-2--cccrcecceraoeeeee “aq | 1883]... | 4,667,490) 6 | Jamry. | do do Jan. 1, 1888 
Northwestern Td sh ices ansidcecdons ebecens ge Beet oun 2,000,000 oon - 7. leeds | |) 2) 5S deuopedent> i>, Bild euaeein ‘ 
é Worcester—Stock. .........-2.-cee-ceees-e- G6 Tse 100 2,604,400 5 ‘J. & J. Boston, 2d National Bk.| Jan. 10, 1883 
New bonds, coupon. ....-..-.-. --.----++-0--eeeee: 66 | 1877 | 1,000 00, 6 iM. & 8. Boston, E. Trust Co.'March 1, 1897 
ensburg & Lake Champlain—Stock............. 153 4 -.000 100 3,077,000 2 J. & J.) Boston, Office. July 10 ere 
i ath al i. ci.cénectibsesaserbhshbebees sons cass | Bae 1,000 371, 8 M. & 8.) ao Mar., 1890 
Mortgage ponds (redeemavle July, 1890) ......... 118 | 1877 | 1,000 600,000 6 J. & J.} do 97 
Consolidated mortgage (for $3,500,000) .......... 118 ; 1880 | 500 &e.; 1,403,610 6 (A. & 0. do April 1, 1920 
Income bonds, not cumulative...............------ ..-- | 1880 | 100 &e. 998,650; 3&6 (A. &O.j do _ m April, 1920 
Ohio Centrat--ist mortgage gold. ............-..---- 200 | 1830] 1,000 3,900,00 6g. J. & J. N.Y. Metropolitan N.Bk; Jan. 1, 1920 
Income bonds (non-crumulative).........--.-----.- 200 } 1880! 1,000 3,000,000 a ara do do Jan. 1, 1920 
Terminal mortgage bonds ......... .....--+-eee- ee! 200 | 1880 1,000 600,000 6 J. & J. do do July i, 1920 
SM. HEMNOEEE GBT. cacdeecocce sovgcceesiacenees | 26) 1831 | 1,000 300,000 6g. J. & J.| do do July 1, 1921 
Incomes. By Bt RS ae ee a | 26 | 1381 1,000 390,000 1 @ ite @ de do do July 1, 1921 
1st mort., Riv. Div., ($20,000 per mile)........... os | ees Saied (2) BS b csse 4. is. :enevtenege*. - 27a . 
Chio & Mississippi—Stock, common............-.... 615 | .... 100 | 20,099,000 es oe _wesescosss | |. cncsvens 
Preferred stock (7 p. c. yearly, cumulative) ....-- 393 | .... 100 4,030,000 34 M.& 8. N. Y., 52 William St. | Mar. 1, 1875 
Income and funded debt bonds.................... 148 | 1862 , 1,090 174.000 7 ‘A. & O. do ( Oct. 1, 1882 
Ist consolidated mort. ($3,445,000 are s. f.)......| 393 | 1868 | 1,000 6,683,009 7 J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling. ............-...-. 393 | 1868 | £200 112,000 6g. J. & J. _ London. Jan. 1, 1898 
94 consolidated sinking fund mortgage ........... 393 | 1871 | 1,000 3,829,000 7 A. & O.: N. Y.. 52 William St. April, 1911 
Debenture sinking fund bonds (for $1,000,000). .. eos | BOO 1,000 149,000 7 M. & N. _ do do May 1, 1883 
Spring. Div. (Sp.& Ill. SE.) 1st M. (for $3,000,000).; 222 1874 | 1,000 2,009,000 7 M. & N. Springfield, fil.,ist N. B.| Nov. 1, 1905 
Ohio Southern—1st mort. ($15,000 per mile)........ 128 ' 1881; 1,000 1,929,000 6 J. & D. New York. June 1, 1921 
2d mort., income ($15,000 per mile)............... 128 > 1881 1,000 1,920,000 6 J. & D. do June 1, 1921 
Old Colony—Stock.......... (LS Aeekitehets cereuese 4683 | .... 10 7,933,300 334g J. & J. Boston, Office. Jan. 1, 1883 
Bonds(not mortgage) coupon...................-.--. --- | 1864 |1000&e 2,000 5 M. & 8.| do Sept. 1, 1884 
Bonds do do and registered..... .-. | 1874} 1,000 1,692,000 7 M. & 8. do March 1, 1894 
Bonds do do eee -«- | 1875] 1,00¢ 500, 6 ‘J. & D. do June 1, 1895 
Bonds do do me } cadedl --- | 1876 | 1,000 1,100,000 | 6 iM. & 8.) do Sept. 1, 1896 
Bonds do do OP — .ecews | 1... 118771 1,000 1 2,000,000 | 6 ‘FF. & A.! do Aug. 1. 1897 
received in payment for lands at 110 and interest, and proceeds of land | Years Miles. Gross Earnings. Net Earningrg 
sold must be applied to redemption of these bonds at a price not exceed- | 1878....... ey ere 615 $3,136,836 $364,548 
ing 110 and interest. Sinking fund of one per cent per annum begins | 1879...................--------- 615 3,002,239 1,051,419 
in 1885. Re ntisiithh iin dotichineiaediditguntimamnd 615 4,376,310 1,256,709 
In February, 1881, parties interested in the Oregon Navigation & | 1851 (to Aug. 31).........-...-. 615 2,649,949 540,992 


Railroad Co. purchased a controlling interest in the stock. wlich is held 
by the “ Oregon & Transcontinental Co.;” the 180,000 shares of com- 
mon stock never issued since reorganization were partly distributed. — 

In Sept., 1882, a dividend, in certificates of 111,9 per cent, amounting 
to $4,667,490, was declared on the pref. stock payable Jan. 15, 1883. 
Tha last annual report is in VY. 35, p. 345. ee &ec., W 

al ° 














ere ; 
Earnings (whole line)— 0-8 1881-82. 
ED cebcccccsss coceedsuwwesdsadccdnctas $668,621 $1,302,261 
Dc 06edovstbhswcnee css covcesccectsoveses 2,207,299 3,909,423 
Mail, express, &C............... de veccodbdses 118,599 218,621 
ih spe ghidtipdeneesseed-bodblatecsdoeabee 2,994,519 5,430,305 
Operating OXPeNSES. ....... .ccccceccccsceee 2,025,389 3.572,839 
I rveiucaree cans sbuereusseds $969,130 $1,857,466 
to earnings 67°64 65°80 


Per cent of operating expenses 5 
—(V. 33, p. 154, 588, 687; V. 34. p. 87, 177, 231, 344, 549, 575, 604, 
637, 655, 707; V. 35, p. 22, 45, 71, 103, 182, 213, 237, 266, 321, 339, 
$45, 405. 431, 478, 546, 577, 638, 658, 677, 706, 737.) 

Northwestern Ohio.—Dec. 31, 1881, owned from Mansfield to Toledo- 
Ohio, 86 miles, but leases 7 miles to P. F. W. & Ch. RR. This was a con, 
solidation of the Tol. Tiffin & East., the Mansfield Coldwater & L. M., 
and the Toledo & Woodville roads. Leased to Penn. Company at cost 
of operating. In 1880 gross earnings $276,165; net, $49,670. In 1881 
gross, $290,285 ; net, $47,158. 

Norwich & Worcester.—Sept. 30, 1882, owned from Norwich, Conn., 
to Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 
miles; total, 66 miles. In 1869 the road was leased to the Boston Hart- 
ford & Erie for 100 years, the lessees to pay all liabilities and 10 per 
cent on the capital stock. There has been some discussion as to reduc- 
ing the rental, and the present lessee company has the option to termi- 
nate the lease, and now operates under temporary agreement (see V. 28, 
p. 200). In 1880-81, gross earnings were $736,482; net, $276,035; 
other receipts, $63,509 ; interest, rentals and dividends, $323,778. In 
1881-2, gross earnings were $837,770; net, $296,346; other receipts, 

—-; dividends, rental and interest, $323,238. 

Ogdensburg & Lake Champlain.—March 31, 1882, owned from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y., 118 miles. The earnings of the road 
having decreased of late years, in January, 1880, the executive com- 
mittee issued a circular proposing certain terms of adjustment, which 
huve been substantially carried out. Annual report for 1881-2 in V. 34, 
p. 686. Operations and earnings for four years past were as follows: 


assenger Freight (ton) Gross Net 
Years. Miles. Mileage Mileage. Earnings. Earnings. 
1878-9...... 122 3,645,831 22,439,405 $472,172 $104,390 
1879-80 .... 122 3,769,830 28,037,799 558,816 170,917 
1880-81 .... 122 3,228,371 26,970,096 584,039 176,410 
i ct men >! ewseweeeas 8604 | wahliidess 609,324 170,854 
—(V. 34, p 


. 686. 

Ohio Central.—Corning, O., to Toledo, O., 184 miles; branch—Hadley 
Junction to Columbus, O., 28 miles; total operated, 212 miles. The 
stock was A er Ma AF $100—and in January, 1881, the com- 
pany increased it to $12,000,000 for improvements, &c., and to buy 
the stock of the Ohio Central Coal Co. In June, 1881, consolidation 
with the Rich. & Alleghany was voted, and new stock and bonds fer 
extension were subscribed. Butin January, 1882, this plan was aban- 
doned and consolidation was made with the Atlantic & Northwestern of 
Virginia, with a capital authorized of $20,000,000, and the line pro- 
jected is to Charleston, West Va., making the consolidated road about 

miles in all, when finished. Stock outstanding Dec., 1882, $14, 
000. Car trust certificates, $800,000. (V. 3: me , 154 
202,305, 589, 716.; V.34, p. 147,177, 231, 265, Y. 35, p. 132, 
320, 339, 517, 577.) 


Ohio & Mississippi.—Dec. 31, 1881, owned from Cincinnati, O., to East 
St. Louis, Ill., 340 miles; Louisville branch, North Vernon to Jefferson- 
Ville, Ind., 53 miles; total Ohio & Miss. line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, IIL, 222 miles; total operated, 
615 miles. The Eastern and Western divisions were sold in foreclosure 
and the present Ohio & Mississippi Company consolidated November 21 
1867. On November 17, 1876, the company was placed in the hands of 
Receivers, and afterwards Mr. John King, Jr., of the Baltimore & Ohio 

ad, was appointed sole Receiver; in Oct., 1881, John M. Douglas 
was appointed Receiver, vice King, resigned. A suit is pending, brought 
to annul the purchase of the 4 tay Div. in 1875 as fraudulent and 
void. The various phases of litigation in regard to this company have 
been reported from time to time in the CHRONICLE. There are yet 
$97,000 of old first mortgage 7s (reduced to 6s), Western Division, out- 
standing. Pret. stock has prior right to a cumulative dividend of 7 
per cent before any dividend shal! be paid on com.; after payment of 7 
per cent for any one year on com., the surplus of that year (if any) 
shall be divided between both classes, Operations and earnings for 
four years past: 


33, Dp 
316; 





i. 








For calendar year 1881 net earn. were $959,052. No report issued 

Various back coupons were paid in 1880 and 1881. and a full state- 
ment of proposed adjustment and issues of $16,000,000 5 pee cent 
bonds was given in V. 34, p. 177. (V. 33, p. 74, 202, 275, 304, 358, 
385, 414, 442, 560, 642; V. 34, p. 62, 177, 316, 435, 461, 575; V. 35, p. 
103, 213, 405, 431, 456, 576, 706.) 

Ohio Southern.—This corporation is organized under the laws of the 
State of Ohio. The road will extend from the city of Bprin eld, Ohio, 
to the village of Rockwood on the Ohio River. Length of road com- 
pleted and in operation June 1, 1882: Springfield, Ohio, to Coalton, with 
extensions and branches, 135 miles. Stock (par_$100), $3,840,000, 
Earnings, 1881-2 (nine months), $218,491; net, $76,658. B. S. 
ning, President. (V. 32, p. 637; V. 33, p. 441; V. 35, p. 51, 101.) 

Old Colony (Mass.)—Sept. 30, 1882, owned from Boston to Provincé- 
town, Mass., 120 miles, and lines to Kingston, Plymouth and Somerset 
June., Mass., and to Newport, R. I.; total, 252 miles; numerous branches, 
50 miles in all; leased—Boston Clint. Fitchb. & N. B., 125 miles ; Framing- 
ham & Lowell RR., 26 miles; Fall River RR., 12 miles; Dorchester & Milten 
RR., 3 miles; totallength of all lines, 468 mules. The Cape Cod Railroad 
was merged in this October 1,1872. In December, 1878, a contract of 
lease was made with the Boston Clinton Fitchburg & New Bedford for 
999 years, the Old Colony to operate that road and pay as rental 1 
per cent of the gross earnings of both roads. Fall River RR. was le 
April 1, 1882, for 99 years. The last annual report wasin the CHRON- 
ICLE, V. 35, p. 544. 

Operatious and earnings for three years past were as follows: 


Passenger ee (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct 
1879-80. ..... 453 89,502,519 51,169,628 $3,518,769 $ 1,201,647 6 
1880-81...... 455 89,187,583 53,794,401 3,746,448 1,246,846 6 
1881-82...... 468 100,460,413 58,349,479 4,126,258 1,505,449 6lg 


—(V. 33, p. 525; V. 34, p. 655; V. 35, p. 133, 544.) 

Oregon ¢& California.—Line of road—Portland, Or., to Roseburg, 198 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 306 miles; projected, 295 


miles. The present Oregon & California Railroad is a reorgani- 
zation of the original Oregon & California, with which has 
consolidated the Oregon Central, Western Oregon, and Alb & 


Lebanon RR. Cos., and it now owns all the railroads, lands, 
chises and properties of those companies. The meron yA was in defame 
after 1873, and the plan of reorganization voted May 5, 1881, pro- 
vided for the issue of 7 per cent preferred stock for the old indebted- 
ness, $12,000,00®@ ; and common stock for $7,040,000; also for $6,000,- 
000 new mortgage bonds, of which $1,700,000 were used to redeem 
prior lien bonds of 1579, and $4,300,000 are issued to build the e - 
sion to a connection with Central Pacific, and the interest on these is 
charged to construction account till July, 1883. The land grant is 
about 4,000,000 acres. A dividend of 2 per cent was paid on prefe 
stock in March, 1882. Net earnings in 1880 were $117,011; in 1881, 
$314,586. For firat three months of 1881 company had deticit of :$12,- 
481; same period in 1882, net earnings, $87.288. Bends receivable for 
lands. (V. 33, p. 589, 687; V. 34, p. 316, 686; V. 35, p. 133, 577.) 


Oregon Pacific—Road in progress; arty age line, 600 miles, of which 
60 miles from Corvallis to Yaquima is to be finished immediately. Land 
grant, over 900,000 acres, and covered by first mortgage. Stock ig 
$30,000 per mile. (V. 33, p. 93, 491.) 

Oregon cams, Ei Navigation.—June 30, 1882, railroad lines operated 
were as follows: Booney. to Walla Walla (main line) 203 miles; branch 
Walla Walla to Texas Ferry, 56 miles; Bolle’s Junc. to Dayton, 14 
Whitman to Blue M’ntain, 14 miles; Umatilla to Pendleton, 44 €8; 
Portage Read to Lower Cascades, 6 m.; Oregonian RR. in Willamette Val. 
(l’sed), 150 m.; total of railway, 487 miles, and 2.43 more under construe 
tion. Ocean line between San Francisco and Portland, 670 miles ; Puget 
rey ee, 238 miles; River lines, 637 miles; total of water lines, 

; miles. 

The company has pursued the policy of increasing its capital stock to 
raise money for improvements, and a*‘further increase to $24,000,000 is 
tobe made in 1883 to stockholders of record Dec. 19, 1882. See annual 
report in V. 35, p. 484, showing net income in 1881-2 of $2,516,164 
and surplus over 8 per cent dividends of $649,061. 

The managers purchased in February and March, 1881, a controlling 
interest in the common and preferred stock of the Northern Pacific 
Railroad with cash furnished by a syndicate, and the stock control of 
both companies was transferred to the Oregon & Trans-continental. (Ve 
‘ 


33, p. 48, 177, 439, 588; V. 34, p. 87, 178, 605, 688, 707; V. 35, De 
213, 374, 457, 472, 484, 602.) Crete Mae eae eee 





0. Short Line.—Road in progress from Granger on the Union 
Pacific into Oregon 600 miles, of which 200 miles Completed to Susy | 
1882. Built under Union Pacific control, and interest on the bonds 
anteed. One $1,000 bond and $500in stock sold to U. P. 
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ESCRIPT INTEREST OR DIVIDENDS. 
explanati : l headings & otes| of | of | Par |,,Amount |Rate per| When [Where Payable, and by|” sien ow 
on of column C., 8&6 D 0 0 ar ’ y 
ues on first page of tables Road.| Bonds} Value. |OUtstanding ok Payable| Whom. Dividend. 
ja 
Oregon & California—l1st mort., gold........ ....... 306 | 1881 | $1,000 | $6,000,000 6 g. |J. & J.|N.Y., London & Frankf.! J 
Oregon Paci lst mort., land d grant, an dlieied ..-. | 1880] 1.000} 25,000p.m. 6 g. |A. & O.|New York and London.) Oct. 4 a ead 
Oregon Rai y @ Ravigation— sénapenunecceee vend 100 | 18,000,000 2 Q.—F. New York. Nov. 1, 1999 
I, CME . 0. dovincnccescsepeseuescse ss .... | 1879 | 1,000 | 5,851,000 6 g. |J. & J.|N.Y., Farm. L. & Tr. Co.| July 1, 1999 
a et eld. ,int.gu. by U.P.($25,00Up.m)} 200 | 1882; 1,000 5,000,000 6 F. & A. New York. Feb. 1, i 
Transcontine ntal—Stock (for $50, ew ERS 4 his 100 | 40,000,000 14g Per: See nen se Jan. 10, 1893 
bend, old, secured by lst mort. collateral......} .... | 1882] 1,000 | 20,000 p. m. 6 g. |M. & N.|N.Y.,Farmers’L.& T.Co.| May 1, 1929 
2 Rome—1st mortgage guaranteed......... 2815} 1865 | 1,000 350,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.} May, 1915 
ys mortgage bonds. ............c0ceccce.. 00s ; 866 | 1,000 200,000 7 F. & A. do do Feb., 189] 
€8 k, 9 per cent guar......... 3 iad 50 1.320,400 41g |F. & A.|N. Y., Del.,L. & W. RR.| Aug., 1 
tet anna tin. eatin Gabeiesennen 35 |58&64; 500 &e. [24,000 7 M. & N. do do 1880 & 1995 
Consol. mortgage (guar. D. L. & W.).... ......-..-. eee. | 1876; 1,000 338.000 7 M. & 8. do do 1907 
Owensboro & Nashvilie—ist mortgage, NE dealt 123 | 1881 | 1,000 2,000,000 6 g. |\M. & N. New York. Nov. 1, 193] 
Painesville @ Youngstown—I1st mortgage........... 65 | 1879 | 500 &e. 00,000 7 J. & J.| New York, Agency. Jan. 1, 1910 
2d mortgage, income, convertible ................ 65 | 1879 | 500 &e.| 1,000,000 7 J. & J. do do Jan. 1, 1915 
i Kcids ones este: pane Resecesoceccet ‘— ; oe 100 | 7,000,060 6 Q.—F. New York, Office. (1) 
General mortgage, an (£1,000,000)......... 48 | 1867 £200 3,989,000 7 ge. |A. & O. London. 84 to ’'s9 &'97 
Sinking fund peer Tt dnedihdeidwes bxecd-et 48 | 1880; 1,000 2,955,000 6 g. |M. & N. New York. Nov. 1, 1919 
Paterson &€ Hudson—Stock............-------.++-++--- (3 es Joes 630,000 44 J. & J. New York. Jan. 5, 1883 
Pennayloania~ Stock. 1A EE OL NS a  . § 50 | 83,786,570 |215 & 28.|M. & N.| Philadelphia, Office. | Noy. 29, 1882 
Gen. M., Ph. to Pitts., coup., J. & J &O.} .... | 1870 1,000 | 19.999.760 6 Q.—J. | Philadelphia & London. 1910 
Btate lien (pay ’tiein aiznnal insiim'ts of $460, UE cect hae "... | 3,833,0"6 5 |A. & O.! Philadelphia, Office. | Annua 
Consol. M.. >. J. 4 D., & reg. Q.—M. (8. f. 1 p.c.)}| .... | 1873 | 1.000 | 28,610,54 6 Q.—M. |Philadelphia & London.| June 15, 5, 1s 
EL . vcchecebhesame: eee eneseeses .-.. | 1879 1,000 5,000,000 5 J. & D. do do Dee. 1, 1 
Bonds, reg. ( ree. stock deposited as collat’l) 1881 cove 9,600.000 4 J. & J. do do July 1, ine 
Car Trust i i emt 5 Be A eee. |' 77-80} 1,000 5,048,000 6 g. ----_ |Phil.,Pa.,Co.,forins.&e.| ..... 6. 
Navy Yard bunds reg. (extended 20 years in’81)/ .... 875 | 1,000 1,000,000 5 J. & J. do do Jan. 1, 1901 
vania Company—Stock.......... -...------ IOGT 4 00. 50 | 20,000,000 2% j|J. & D.|Pittsburgh, Co.’s Office (4) 
Reg. bonds, secured by F. Ft.W.& C. special Apne cosa ee 1,000 2,815,000 6 Q.—J. |Phila. Tr. 8. D. & I. Co.| July 5, 1 
Bonds, gold, secured by pledge and guarantee. . .--- | 1881 | 1,000 | 10,000,000 44og:\J. & J.| N. Y., Nat. City Bk. | July 1, 199) 
Pennsylvania @ New a mort., @uar... ..... 105 | 1866; 1,000 1,500,000 7 J. & D.|Phila. Bk N. America.| June 1, 1896 
lst mortgage, guaranteed...........-...----------- 105 | 1866 1,000 1,500,000 7 J. & D. do June 1, 1906 
Peoria @ Bureau e Valley Stock SPOT SE sa oa 2 eee 100 1,500,000 4 F. & A.iN.Y., Chic., R. I. & Pae. oa 1882 
Peoria Decatur é@ Beansville—Stock ............-..- ima eo 8,400,000 sege a... pelthenente ; 
lst mort., gold (Pekin to Mattoon)................. ...- | 1880; 1,000 1,287,000; 6g. iM & J.|N. Y., Met. Nat. Bank.) Jan. , 1920 
Income bonde, do not accumulative) |... | 1880' 1,000 858,000 6 ail ‘do do _—| Jan. 1; 1999 











for $1,000 cash. The stock is $25,000 per mile. (V. 33, p. 126, 716 
718; V. = ‘P. 22, 431.) 





tinental.—This company was organized under the 


re of tht on June 27, 1881, and received from the “Villard Pool” 


ext of the stock of the Northern Pacitic Railroad purchased 
by i it. The company’s object is to hold the stocks of the et 4 Railway 
Navigation Co. and the Northern Pacific, and te construct connectin K 
The total authorized capital is $50,000,000, of which $30, 

000 was subscribed for at par. In May, 1882, bonds were offered to the 
etockholders 4 90, secured by _ it in trust of first mort. bonds on 
20,000 per m Oct., 1882, quarterly dividends 

nin Jan., 1883, a 14g per ‘cent; the issue of $10,000,- 
k was also authorized. H.V President, 20 
V. 33, p. 12, 48, 256; V. 34, p. 408, 637 : V. 35, p 





new 
were voted, to 
000 additioral 

Nassau &t.,N.Y. ( 

188, 374, 393.) 

é@ Rome.—Sept. 30, 18381, owned from Richland, N. Y., to 

Oswego, N. Y.; 29 miles. Road opened January 1, 1866. It is leased 
=< the nemo Wabertown & Ogdensburg Railroad at 8 per cent on its 

pprvoieen, coche cada on guar. bonds. 

—Sept. 30, — owned from Oswego, N. Y., to Syra_ 

aa miles. yay in 1 868 Fags the Dela. Lack. & West. RR. Co’ 

terest on bonds. In 1879-80, 
856; payments, $152, 471; can $34,385; in 1880-81 sur- 


pond was $21, 
Owensboro @ Nashviile.—April, 1882. owned from Owensboro, Ky., “4 
Bevier, Ky., 41 miles Controlled in 187y by the Nashville Chattan 
& St. Louis, and then —“ by Louisville & Nashville till J e 
1881, but now operated by its own company. Stock is $1,156,000. 
—(V. 35, Yr. 677.) 
FR re ow dé Lt tag pele —May 1, See, ow owned from Fairport. Ohio, 
“The o any made default, and 
wad the reorganization 
bonds are issued as above, and the stock ‘is $288, 000. The income bonds 
have votes, and are convertible into stock. Solon Humphreys, President, 
New York. The road went into the possession of new managers in 1881, 
and nd parr to have gone under ee peasent: “4 wey ie 882, 
defaul st mortgage ns, an aige a nted receiver. 
—(V. 33, p. 46; V. 34, p. 32, D147.) ats 
uel thecweh J tei 183 wary 38, 185! fron Aspinwall to Panama, 48 miles. 


Opened through 8, 1855. This road had a practical monopoly 
Califoruia ga in 


till the opening of the Pacific Rai!rsc 
aa Of the general mortgage bon 1,000,000 fall due in ten half- 


$ 
§84 and bulance (82,989,000) in October, 
td Phe ¥2 ta ginning ies bonds are secured by a pledge of the 
sum "ot $225,000 annual subsidy payable to the U. 8. of Colombia by 


‘ (he company. In June, 1881, most of the stock was suld tu patcritn 
interested in the De Lesseps Panama Canal Co. The report for 1581 was 
in V. 34, p. 406, and the income accounts forfour years as fulluws: 

INCOME ACCOUNT. 
— -_ 1580 18S1. 
Total gross earnings........ 1,759,702 1,706,761 1,662,592 1,972,606 
Total net income ........... 1,582,448 1,651,749 1,629,712 1,847,776 
Disbursement s— $ 
Interest on debt............. 239,889 270,853 270,747 450,604 
Drawbacks on produce. .... 12,932 9,939 6,706 10,767 


ii ee 000 910.000 1,120,000 2,398,200 
Subs’y to U.8. Colombia, &c. 250,000 250,000 250,000 35,000 


Total disbursements....1.312,821 1,440,792 1,647,453 2,894,571 
ee er sur.239, 627 sur. 210,957 def. 17,741 *1,046,795 


* Deficit, to which add redem = of subsidy bonds, $15,000; total 





deficit in ) ear’s 1 erults, $1,091 


oe a. 156, 393, 469, 637; V. 33, p. 12, 48, 412; V. 34, p. 406; V. 
p. 63 
.—Sept. 30,1881, owned from Jersey City, N. J., 


5 miles. The road was opened in 1834, and leased 
‘in tuity Sandlaeier 9, 1852, te the New York & Eric, at a rental of 
per year. J.8. Rogers, President, New York City. 


Ponnsywanta,- Deo 31, ry the mileage operated east of Pittsburg 
and Erie, on which earnings —— were based, was divided as 
*oliows: Fennsyivania Div iaion and branches, 1,169; Philadelphia & 
nited Railroads of N. J. and branches, 430; tota) 

, New Yerk to A meee p- with branches, 1.887. The operations 
the Peussylvania Railroad cover so large a ‘field that a reference to 
the ene Pos, a — in the CHRONICLE is necessary to give 
, on dea of its working and condition from year to year. 
eae cost of stocks and bonds of other companies owned by Penn- 
vania Railroad was $79,719,156, and the Prd value $110,129,429, 
March, 1581, the  omapany purchased 217,819 shares of the Phila- 
asipl-» Wiimineton timore RR., and the directors authorized the 
issue of $20,000,060 new stock of the Pag tong RK. In July. 1¥81, 
the 4 per ct. bonds secured by P. W. & B. stock were issued, and they 
Mic UiaWe )Caidy GL par With Luc ‘surplus proceeds of Ph ila Wilm. & 


Balt. stock dividends paid to the trustees, and not needed for the ay- 
ment of interest. A scheme to buy up the company’s guaran 
securities with $100,000 per mouth from earnings is in operation, and 
the entire amount paid b me Ae: papeer * into the t up to the end t, 
1881 was $1,900, and on for 1 e fund 
ties of the par value of $2. 027. 950, whi eld an interest of 6- 61 o 
cent per annum upon the investment. 

In November, 1882. the dividend was declared 29 in cash and 2 ip 
ag ee in cash on delivery or convertible into stock prior to 

e 

An abstract of the latest report issued, that for 1881, was published in 
the CHRONICLE (V. 34, p. 287), showing surplus net income of $2,199,265 
— paying all charges an and 8 per cent dividend. 

ummary of the total business of 1831 in oy: Zeno and 
aban, compared with previous years. is shown in the following: 
ALL LINES 1378. OF —eae & —. sis 

Gross earnings...... $31 636 4 $31,620,279 $41,260,073 $44, 124. 182 
Operating expenses. 18, 468, O94 20 332,740 24, 24,62 25 5,048 26,709,809 


. $13,167,740 $14,237,539 $16,63 635.025 $17,414,373 
ND WEST OF PITT=BURG & ERIE. 











Net earnings ... 
ALL LINES OPERATED EAST A 
































879. 1880. 1881. 
Gross earnings from traffic....... #60, 362,575 $70,764,062 $75,182,973 
Operating ex penses............... 35,639,794 _ 42, 179,485 46,243,277 
Not earnings .........-.c00-00- $24,722,780 $28,584,576 $28,939,695 
GENERAL INCOME ACCOUNT—(PENNSYLVANIA -— we meee 
Net income Pennsylvania RR. Division ...... $10,051,485 $10,131,718 
Net loss New Jersey Division ................. 1,035,308 302,865 
a a ey a TT $9,016,176 39,828,853 
Deduct payment to trust fund, consol. mort. 
redeemed, advances to railroads, and de- 
ficiency in interest met by Penn. RR...... 1,377,607 1,767,870 
Showing balance to credit of income account 
after deducting all payments fur which the 
company was responsible. .................- $7.638,569 $8,060,983 
Ebbesdchocutenmanacedes one cmuonneonpaed (7) 4,820,914 (8) 5,861.718 
Leaving balance to credit of profit and loss 
ST a4 os ide cibavewnesnascesossoss $2,817,655 $2,199,265 
Add amount realized from settlement of —" 
accounts, and profit on sale of securities. . 795,220 350,866 
writ Whe $2,550,131 
Add am’nt tocredit of profit and loss Jan. 1. _ 4, 181,07 7,793,949 
Balance to credit of profit and loss Dec. 31.. 793,948 $10,344,079 
The monthly range in prices of Pennsylvania R. stock in Philadeiphia 
have been: 
1882. 1881. 2. i; 
Jan...... 6253- 5953 67%4- 647/| July ..... Per 585, 6535 62% 
be ais xe 61%- 59% 6649- 6244/ Au .. 625—- 613g 651.- 63% 
arch 64 - 59% 6739- 641g/ Sept’ber. 65%4- 623g 66%- 63% 
April 6319- 60% 701g- 6648 ; Octobe e- 63 3g- 64 
- a ecu 60%- 5553 6919- 6433) Nov’ber 639-256 x66 ~ 62% 
June..... 7, 37, - oe: eee 





* 587%- 5 66% 
ae 32, p. 122, 230, 262, 265, 288, 289, 334, 336, 422. <- "20h, 578; 
eee 635, 686; V. 33 » p. 23, 93. "125, 226, 358, 469, 588, 7 5? 7 
. 115. 265, 287. 358, 378. "489. 522, 605, 655; V. 35, 22, 31, eo 161, 
236. 358, 374, 431, 487, 517, 603, 625.) 
Pennsylvania Company.—The Pennsylvania ph Tae is a corporation 
chartered by the Pennsylvaria Legisiature, pg A 7, 1870, distinct from 
the Pennsylvania Railroad, and operates eased lines west of 
Pittsburg. The stock is owned by the Puaubeunan ae RR., and in 1880 
=e common and preferred were merged into one class of stock, m 
ng $12 oe. 00v, which was increased to $20,000,000 prior to the issue 
~ ihe $10 000,000 bonds in May, 1881. The whole number of miles 
operated or in any way controlled by this er is 3,517. The in- 
come account of the Pennsylvania Co. for 180 and ye was as follows: 


Net earnings Union Line Bureau, and for sonte, 








real estate and equipment. . ececesseee-- $848,725 $762,597 

Profits from  apnaweg leased roads— 
Pittsburg Fort Wayne & Chivago ................ 1,589,543 1,715,674 
New — le & Beaver Valles. .......-ccc-ccccccece 71,226 82,176 
PD Vite ni ducchegeuvas teaseboavendh dies 6, '868 7,924 
Cloveinnd Fe NE Scien rockacescctdoscoesoseee 307.378 456,786 
$2,823,741 $3,025,159 
Received from investments. ..... Ldes deoeswvdeetsae 577,697 1,049,349 
nate OD chs ibn sd. catttecieices ices eil $3,401,439 $4,074,508 

; — 

Expenses Proprietary Dep. and int. on bonds... $603,799 $534,747 














idsinicn, 1882. RAILROAD STOUKS AND BONDS. xlvii 


sabseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 













































































——  » DESC N. — Bonds—Princi- 
6 Cra be le aes ad ee Rey 
tion of column headings, &c., see notes; 0 7) per en | ere Payable, and by! Stocks— 
For 6x - on first page of tables. Road.| Bonds Value. Jatetanding Cent. Payable. Whom. "| Dividend. 
i a ~ “ . _ -——_--_-- =: = -_-— 
ia Decatur & Evansville—( Continwed)— 
petit ort. (Evansville Div.) .... ......... .-. se oe .... | 1880 | 81.000 | $1,470,000! 6 [M.& 8. New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cummative....) .... | 1830] 1,000 1,230,000 6 iM. & 8. co Sept. 1, 1920 
adé Pekin Union—1st mortgage..........--... ; 10); 1881 ae 1,500,000 6 ee ks ES Bee OS EL 1921 , 
ist mortgage, income........ -. arceriell CEA TID | ne. | SOBRE... 1,500,000 | ee RPS, Keema Po ae 
Perkiomen — st mortgage. .......-..... secececcescs -| 88 | 1867 100 799,600 6 iA. & O. Co’s Office, Norristown. Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund). ... 38 | 1873 1,000 1,125,000 6 g. J. & D. do do Jnne 1, 1913 
peerborough (N. H. )—Stock....... eevee ick menndes « o BE | cess 100 385,000 3 (M.&N.| Nashua, Treasurer. | Nov., 1882 
Bonds (not mort.), redeemable after 1882 ........ ..-. | 1877 | 500 &e. 147,000 6 (A. & O. Boston, N. E. Trust Co., Oct. 1, 1897 
viersburg—Stock....-..---..- bah contnceertoseceunes L——lUhh 100 1,324,200 3 Re ne ok J4n., 2 
Ist mort. bonds (payable $25,000 yearly)......... 82 | 1869 it 400,000 8 iS. & J. Petersburg, Va. Jan , 1879~98 
Ronds, class A.....--. iakstabeens wits aaah deatendnal sic win ie 400,090 5 ae” Saaehec aes July 1, 1926 
Bonds, class s:.....-- a einen gen empunndn ds whe cose | Se <P 1,00:},009 6 SS alata aati em Oct. 1, 1926 
Philadelphia & Bali. Centrai—Stock................. Det sens 50 2,500.900 ee Mee ee ME pei ane he 
1st mortgage (for $2,500,000).....-.......---.---- 83 | 1881 1,600 1,090,000 'S iM. & N. Phila., 233 8. 4th St. 1911 
Westchester & Phila., lst mortgage............... 27 | 1871 |100 &e.; 1,100,000 7 ‘A. & O. do do April 1, 1891 
Philadelphia & Erie—Stock, common......... mei aes enas 50 7,013,700 aeons 4 Tete | NS AP caesar! sod! 
preferred stock. ....-..-.-.----.-------- werecsecscce| sees | aces 50 2,400,000 seine wees | Philadelphia, Pa. RR. j;  ........ 
ist mort., Sunbury & E. (extended 20 years iu’77).| 40 | 1857 | 1,000 976,000 7 (A. & O. do do Oct. 1, 1897 
9d mortgage.....----.-- oes ante ones aseohtnsnsen ---| 287 | 1868 | 1,000 3,000,000 7 J. & J.| Philadelphia, Pa. RR. | July 1, 1888 
Gener :1 M., ¢., guar by Pa.RR.($5,265,000 rg. 5s)| 287 | 1869 | 1,000 | 13,943,009 | 5 &6¢., Q.—J. Philadelphia & Londoa.| July, 1920 
Philadelphia Germaniown & Norristown—Stock. ... ee ewes 50 2.231,900 3 ; Q.—M. ‘Phila., Treasurer of Co.} Dee. 3, 1882 
Philadelphia Newtown & New York—Sioek. eeere- cee “-%5 | «eee 50 1,200,060 oaee i eecce i 0 8 OOOO te as SBOE OSe 
Bonds. guar. by Phila. & Read.,coup............-. 2i| .... | 100 &e. 700,000 6 A. & O.;| Phila., 227 So. 4th St. | Oct. 1, 1897 
philadelphia é Reading—Stock, common...........; 8925 .... 50 | 32,726,375 24 Q.—ZJ. | Philadelphia, Office. | Jan. 25, 1876 
' preferred stock.... ....--+--++--0+-- 220-20 oeegeoes io 50 1,551,800 342 | Q.—J. | do do July 25,1876 
Receivers’ certincates............-. ceili ei eneme shied L880 pats 1,800,000; 4&6) .... | do ee Oo eee 
Mortgage loans incouvertible, (extended in 1880) | 779 1843-9) 1,000 1,510,500 6 iJ. & J. do do July, 1910 
Loan mortgage, cenvertible........ s sseecateceses 779 | 1857 | 1,000 79,000 6 J. & J.' do do July, 1886 
Loan mortgage, sterling, (extendel in 1380) .. ... 779 | 1836 £100 |* 182,400 5g. /J. & J.) London July, 1910 
do do do (extended in 1880). ....' 779 | 1843 £500 967,200 6 J. & Ji do Juty, 1910 
Loan debenture ......... bh adhdastiiand nies hare aide ee--| .--- | 1868 1100 &e.| 1,135,300 6 ‘J. & J. Philadelphia, Office. | July 1, 1893 
Sh SGN EMIED., oeacnns>asdcccesece coces cos -coc-ce--| 779 | 1868 | 1,000 2,700,000 7 \A. & O.' do do Oct. 1, 1893 
Consolidated mort., $ loan, coupon or rog......... 779 | 1871 1,000 ; 10,649,000 7 ‘J & D. pe do June, 1911 
do do gold, $ or &, coup............! 779 | 1871 1,000 6,999,000 | 6 g. |\J. & D. Philadelphia & London.! June, 1911 
do do §, gold, coup. or reg ........ _.| 779 1871 1.000 968.000 : 6e¢.8. & DD. Philadelnhia. Offiar Jnne. 1911 
Loss in operating leased roads — 1330. 1831. An abstract of the report for 1971 presents the hts ness far the year 
MRE ond pdovcesccebs discos scasconece 212,819 233,521 |thus: Total revenue, $3,454,309; operating expelses, $2,450,000 ; uet 
EE Ot CL « Voscneencatvindscess conesene 5,365 21,011 | earnings, $1,024,248; from which extraordinary operating expenses for 
Indianapolis & Vincennes. ....... .... estan ahaa ill 148.583 199,185 | construction of tracks, sidings, shops, &c , amounting to $135,278, are 
Cash advanced to Cin. Richmond & Ft. Wayne.. 24,33 19,859 | deducted, making the actual net carnings $888,970. To the latter sum 
Do Pisteb. Cim. & Bt. Lowale:....66 0 éccccccs 200,000 | is added net receipts from rents, $4,835, making a total net revenue of 
oe $893.805. From this are deducted charges for maintaining the organi- 
Total expenses, interest, &c.... ........ Wenes 1,024,952 $1,208,325 | zation, interest on equipment and drawbacks to the Aliezheny Valley 
ane seer anes cee oadaked deals £9°376487 $2,866,183 | Railread, amounting to $211,055, leaving a balxnce of $682,749. The 
Deduct dividend on capital stock, 4 per cent.... 480,000 1,000,0U00/ interest paid on the funded debt was $1,077,995, leaving a deficit for 
the year of $395,245. 
Balance. being the surplus for the year...... $1,896,487 $1,866.183 INCOME ACCOUNT. 
The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 1873. 1879. 1880. 1881. 


Wayne & Chicago special stock. The gold bonds of 1921 are secured by . an & ahs 
a deposit in trust of the leases of the Pittsb. Ft. Wayne & Chic. and the | Total grossearn’gs... 2,921,060 3,091,808 3,727,733 3,454,309 
Cleve. & Pittsb. railroads and are also guarauteed by the Penna. RR. Net receipts— 











Co. The trustees of the mort. are Wistar Morris, Edmund Smith and §. | Net earnings........- 876,111 961,549 1,369,380 1,024,250 

a. Feito. Rn weee issued to su poly funds for, purchasing the C. C. | Remts... .....-....-- 2,195 2,292 4,840 4,835 

&1. C. bonds and other purposes, and the whole authorized issue is $20,- = “ mae 

000,000. ot ae fund is 1 p. c. per ann. if the bonds can be Donahe a = a as 878,306 963,341 1,374,220 1,029,085 
. - Om, P- 2.—(V. 32, p. 122, ’ , Ve . y 120; Ee: 

Per cee ae aes ee DS | laeees ae eee 1,099.473 1,093,720 1,093,720 1,077,995 
. : Interest on equipm’t. 191,604 163,049 162,200 165,345 

Pennsylvania & New York (Canal and Railway).—November 30, 1881, | Extraordin’ry expen. = .....-.. ss ------- 106,567 135,278 

owned from Wilkesbarre, Pa., to New York State Line, 104 miles. | Miscellaneous .... ... 40,296 39,410 37,306 45,710 

Branches to mines, 16 miles. Operated in connection with the Lehigh 

Valley Railroad. Common stock, $1,061,700, and ge gees stock, | Total disbursements. 1,331,373 1,296,179 1,399,793 1,424,328 

$4,000,000. Net earnings in 1878-9, $599,791; in 1879-80, $915,132: | Balance, deficit...... 453,067 332,338 25,573 395,243 

in 1880-81, $1,000,706. Robert A. Packer, President, Sayre, Pa. (V.| —(V¥. 32, p. 204; V. 34, p. 196, 263.) 


32, p. 98; V. 34, p. 145.) 


Peoria & Bureau Valley.—March 31, 1882, owned from Bureau June-|. Philadelphia Germantown € Norristown.—Philadelphie, Pa., to Norris- 
tion to Peoria, Il., 47 iken. The road was leased in perpetuity April town, Pa., 17 miles; Germantown Branch, 3 miles; Plymouth Railroad, 
14, 1854, to the Chicago & Kock Island Railroad at a rental of $125,000 9 miles; total, 29 miles. The property was leased Nov. 10, 1870, to 
perannum. Officera same as Rock Island. eet go 000) > “y= : ne a nate a gg es . Senteh of $260,628 

Peoria Decatur & Evansville.—Dec. 31, 1881, owned from Peoria to | U0 38. Ye a, ne a . ends of 12 per cen 
Evansville, 235 miles; branch—Stewartsville, Ind., to New Harmony, per annum are regularly paid. 


Ind., 6 mi.es; leased, Pekin, Ill., to Peoria, [11 , 10 miles ; through De- ilade , al 

catur, 3 miles; total, 254 miles. This road is’a consolidation of the re. eee Seen a ee rae ne aa etal a 300,000 
Pekin Lincolu & Decatur RR. (formerly leased to the Wabash) and the | On November 10 1879, the Philadelphia & Read Railroad purchased 
Decatur Mattoon & So. and the Grayville & Mattoon. The bonds were | 19.912 shares giving control of the property, and guaranteed the bonds. 
placed on N. Y. Stock Exchange in Sept.. 1880. On July 16, 1881, EFarnines in 1880-81 $51,695;  eficit, $23,406. 

voted to issue $2,400,0C0 new stock for new lines, &c. See V.32, p. 659. ™ 1 . ; ik dai 


Gross earnings in 180, $453,118; net, $195,847; in 1881, gross, $691, |- pp; i ing.—Mai 1 
608; net, $36,904. (V. 32, p. 288, 659.) ' ere Pa, 98 miles ‘i iratveh lines ows ed 233m nog ty Fe 
Peoria & Pekin Union.—June 3), 1832, owned fro ki mile; other lines controlled. 66 niles: total operated, 892 lines. in 
10 miles; leased, Peoria to Pekin, 9 miles; total pethat ee | ery May, 1879, shis company leased for 990 years the North Pennsyivania 
The road is a union road, «nd the stock of $1,000,000 was taken by | Rallroad and Delaware & Bound Brook Railroad, and at same time save 
the different Peoria RR. companics. Opened 'Feb., 1881, and gross | 'P the Perkiomen Railroad. (See terms of lease under names of those 
income to Juue 30, $135,898; net, $10,626. . Z ~ | companies.) The Berks County RR. was purchased at foreclosure and 
cae ak ane , , , Saat pai 79 in anes. —— ee Fa Se ~ ee mre been the trans- 
"hk — r. . , owne ., = ; -oal. . » 
Emaus June, 39 miles. The road was leased for py yond , Sates is > canmareitom Seviaed (Dee. 12, 1 871) for the Salaerat pan 
1868, to Phila. & Read’g RR. , and bonds guaranteed by the lessees; but | ing and working the extensive coal properties of this company. The 
the property was surrendered and all control given up in May, 1879. | Philadelphia & Reading RR. Company owns all the stock of the Coal & Iron 
One-half the interest on the consolidated mortgage was paid for three | Company, and the trustees of the general mortgage of 1874 hold the bonds 
years in Philadelphia & Reading scrip, according to the Philadelphia | of the Coal & Iron Company. Between 1870 aud 1876 this corporation 
& Reading compromise, Stock, $35,040. Net earnings in 1880 were | increased heavily its capital account in the purchase of new properties, 
$118,602; in 1831, $123,129. (V. 32, p. 101.) — 45 a paying 3° "<. cent dividends for — years ceased to ey 
2 after January, 3. e company was unable to meet all its ob 
ee ee ag a Bs 6 cat beat _" tions, and in Marek, 1877, holders of the general mortgage bonds and 
Railroad for 20 years from 1873 at 6 per cent on cost of the road. In A —— ~ my prem pee = egress to Se ae a dobens 
1879 lessees withheld rental, but a suit was decided in favor of Peter- ore ey take 6 on t ‘riba soos t of | heir oa - :~ tiv — 
borough. James Svott, President, Peterborough, N.H. (V. 32, p. 16.) | Theserip is convertible into income mortgage bonds. 
Petersburg.—Petersburg, Va., to Weldon, N. C., 63 miles In May, 1880, the company suspended payment, and on May 24 
a Receiver was appointed and foreclosure sale wan. Gettond, Aceh ao Franklin 3. Gowen. Edwin M. Lewis and Stephen A. Caldwell "were 
1830, but steps were taken by second mortgage bondholders to prevent ey Receivers of the railroad and coal companies. (See V. 30, p. 
asale, and reorganization was made with above bonds, and $323,500 | 267-) At Philadelphia, July 1, a bill was filed for the foreclosure of the 
pref. stock and $1,000,700 com. stock on Dec. 31, 1881. In 1881 gross | eneral mortgage of 1874. Interest was paid in full enly on the consoli- 
earnings, were $308,057; net, $123,074; in 1881-2, gross, $298.543 ; | Iatal montanes on re ee al reduced fates and the July, 1881. eo 
et, $138,840. (V. 32, p. 232,444, 313. 686: : q ? | on the coal land mortgages at reduced rates, and the July, 1831, cou 
. 35, p. 603.) ( ol » 444, 501, 613, 686; V. 34, p. 178, $77; on ae yore eo = —_ ss oe The —- » to 
: é annual election, the litigation as to the bond schemes, &c., the defeat of 
Wesnntelphia ¢ Baltimore Oentral.—Phila. to Westchester, 26 miles;| Mr. Gowen ia 1881 and Iris success in January, 1882, have been referred 
ste ester Junction to Octoraro Md., 46 miles; leased Chester Creek | to at much length in the CHRONICLE on the pages indexed beiow. 





- 





: ul, 7 miles, and Columbia & P. Deposit Railroad, 4 miles; total| Prices of Philadelphia & Reading stock in P mesa pa, have been: 

re POR ee gy A i a 
. { estchester & a. railroads. Of the n WEES = 25 — %&-277% 3019- 28 

stock Phila. Wil. & Balt. holds $1,669,400. ~~ Vie... Bale B7i, | 26N. 2G | Atmel. S1%25% B97. aOR 


Re : P : 32 2% 55g- 2 ‘sptber. 3344- « 
Fritadelphia @ Frie.—Dee 31, 1881, owned from Sunbury to Erie, 287 —— Strats Bone. hs kale 3218-30 37 44- 30% 
— ange meorly Sunbury & Erie RR. It was leased to Penn. RR. for 999 May. waa. 2958-271g 305 - 261g| Novw’ber. 304-252g 313) 32% 
Seeel ern wena y 1, L862, the lessees to pay 30 per cent of gross June..... 30%-26¢ 073- 28 Dereee... .. 4 2s 3d5Q- BLY 
Feeeinta as Teutal, Dirt imotiied Januwy 1, 1870, so that actual net The annual report for ’80-81 was published in CHRONICLE, V. 31, p. 30. 

Bo are pail is rental, Poe consolidated morigage is cuaranteed by The following table shows a comparison between the results of the 
> nnsylvauia Railrowl. The unpaid coupons of $2,086,20u are helil 

¥ the lessee for advances, Last annual report was in V. 34 p. 263. 





w 


two years’ operations. The earnings of the railroad compan) ‘or the 
fiscal year ending Noy. SO, were as follows 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


























































































































































































































DESCRIPTION. Miles INTEREST OR DIVIDENDS. Bonds—Princi 
For explanation of column headings, &c., see notes Road 3: > ir |, Amount | Rate per Where Payable, and by" St — Dus 
or on of column gs, &e., a: @ ar * , an Stoe 
on first page of tables. Bonds] Value. |OUtstanding Cent. Payable Whom. . Dividena’ 
Philadelphia @ “eading—(Continued)— er 
Debenture loan (convertible 1876-92), coup. ..... 745 | 1873 } $1,006 |$10,499,% 7 J. & J.|_ Philadelphia, Office. | Jan. 1, 1893 
Improvem’t mort., $ or £, sink’g fund, cons ag -| 750|1873) 1,000 1,364,000 6 A. & Q.| Philadelphia or London! Oct. 1, 1897 
Gen. mort., $ and £ (sink. fund . c. year ne eee | 1874) 1,000 | 19,686,000 6g. J. & J.| London & Philadelphia. July 1,1 
Income mortgage (for $10,000,000) cieniedeuieape ..-- | 1876 | 1,000 | 2,454,000 7 J. & D.| Philadelphia, Office: | Dec. 1, ] 
Debenture and guar. bonds, 6 percent cur’cy scrip| .... | 1877 | 10 &c. 3,472,973 6 J. & J. do do July, 1882 
Gen. mort. and Perkiomen 6 per cent ster’g scrip) .... | 1877 | 90 &c. | 1,832,760 6 ¢. J. & J. London & Phiiadelphia.| July) 1899 
Bonds for Berks Co. Railroad...................... 1878 puss 586,000 | 3, 4,5,6 M.& N.| Philadelphia, Office. | May 1, 1898 
Deferred income bonds (for $34,278,175)......... ooee TF. etiue sows (2) ween. | been Dy eeneeeebe | ES. eee 
5 per ct. consol. mort. gold for $160,000,000. .... All. | 1982] .... (2) 5  |M. & N./Philadelphia & London.| May 1, {990 
Coal & Iron Co., guar. mort. (for $30,000,000). ..| ---- |1872-4| 1,000 | 13,036,500 ef ‘Various; London & Philadelphia.} 1892 to’94 
do debentures, guaranteed........... -ee- | 1872 bade 1,731,000 7 M. & 8. Philadelphia, Oftice. 1892 
Philadelphia & Trenton—Stock.... ........---------- A wee 100 ,259, 2¥2 | Q.—J. | Philadelphia, Office. | Jan. 10, 1993 
Philadelphia Wilmington & Baltimore—Stock.... -.. Bee fee 50 | 11,795,030 4 J. & J. Philadelphia & Boston.| July 1, 1899 
Plain bonds, LOAN. ..... 2... ccccvcccccescvccnccccces: -ess | 1867 | 1,000 1,009,000 6 iA. & QO.) do do April, 1887 
do ED Auetebertcewntdschoseoccesiauknegios coos |1872-4/ 1,00 700,000 6 A. & O. Phil’delphia, Co.’s Office! Oct. 1, 1899 
do EP -nencpneneoesnceiscunseurssoseevedse cers | 1875 | 1.000 800,000 6 A. & O.) do do April 1. 1909 
do Se ins abinpadinviesdepavte wees ses ---- | 1880 akes 1,000,000 | 5 iJ. & D.| do do June, 1910 
Pitisburg Bradford & Buffalo—1st mort.,coup.. gid) _§3 | 1881] 1,000 800,060 6g. A. & O. N.Y., Nat. Bk.Republic.} April 1, 1911 
Puis. C.é Si. L.—1st M.,consol., reg. andcoup...... 200 | 186 1,000 6,853,000 7 ‘BF. & A. Phila., Pa., KR. Office. | Aug. 1, 1 
Et on racnuchuiewidsinathvodswes 200 | 1873 | 1,000} 2,500,000 | 7 (iA. &0Q.! do do April 1, 1913 
ist mortgage, Steubenville & Ind., reorganized...| 117 | 1864 | 1,000 | 3,000,000 _ 6 Whthly N. Y., 21 Cortlandt St.| May. 1884 
Col. & Newark Division bonds....................- 33 | 1864 | 1,000 134,000 7 ‘J. & J, do do Jan.. 1900 
Holliday’s Cove RR. mortgage bonds............-. eae see 120,000 6 |. ‘sees 1 >)  pemeuedinats 1893 
Pitisb. dé Connelisville.—1st mortgage............-- | 149) 1868 | 1,000| 4 ,000 7 ‘J. & J. Balt., Balt. & Ohio RR.) July, 1898 
Ist do  =Turtle Creck division............... 10 | 1859 | 100 &e. 326,600 6 JF. & A. Pittsb., First Nat. Bank) Aug. 1, 1889 
_ Consol. mort., guar. B. & O. (s. f. £7,200 pr. yr.)..| 149 | 1876 200 6,292, 6 ¢. J. & J. London. J.S.Morgan&Co} Jan. 1, 1996 
Pitisburg Ft. Wayne & Chicago—Stock, guar........ O68 | cscs $100 | 19,714,285 1% | Q.—J. |N. Y., Winslow, L. & Co.! Jan. 2, 1983 
Bpecial improvement stock, zuaranteed........... 468 | 1871 100 7,698,900 1%  Q—J. | do do | Jan. 3, 1883 
1st mort. (series A to F)) Bounds all coupon, but) 468 | 1862 | 500 &e.} 5,250,000 7 ‘Various do do July 1, 1912 
2d do (series G 10) f may be made payable! 465 | 1862 | 500 &e 5,160,000 7 Various: do do July 1, 1912 
° 3d mortgage............ to order. 468 | 1862 | 500 &e 2,000,009 7 iA. & 0} ao do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .-... | 1857] IL, 100,000 7 J. & J. do do Jan. 1, 1887 
Equipment bonds (renewed).................------ ---- | 1874} 1,000 000, 8 iM.& 8. do do Mech. 1, 1884 
Pitisburg € Lake Erie—Stock.....................--- 7 aime 50 2,039,250 —s; 4. week) emake eae 
1st mortgage, gold, coupon. ...............-----..- 70 ' 1878! 1.000 2,000,000 6¢.'J. & J. N.Y., Chemical Nat. Bk.| July 1, 1998 
r -1879-80. _— 1880-81. a GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Gross Net Gross Net 1878. 1879. 1880. 188] 
Railroad traMc...$LO 93688 STOVES SISEIT TIO gE LIZHS | pAssele ; : 
i traffic... .$16,938, 1691,395 612,440 $3,122, Railroad,equipm’t,&e 19,942,295 19,942,295 19,942,295 19,979,0 
Canal traffic .....- 873,244 455,827 919,105 439,468 | Stocks owned, cost... 57,298 58,399 58,399 Pep. 
Steam colliers .... 607,646 223,589 667,153 28 7,770 Bonds owned, cost... 317,855 317,855 283, 283° 
Richmond barges. 100,627 2,444 80,544 2,710 Detterm’tstol'sed A om , a yl : ‘ ane a aoe eee 835,376 
a < cgree lay Deen I ils& acc’ts rec’vable Gl, ,202,43: ,076,528 
ore $18,520,403 $8,373,255 $20,279,244 $8,852,443 | Materials, fuel, &¢.*.. "517,928 541,607 625,859 T3048 
The joint statement of the railroad and the coal and iron companies, | Cash on hand ........ 92,312 237,543 462,183 297 465 
showing the earnings and expenses, the fixed charges for interest, | 4dd’ns to Cin. 8. C.Ry 639 64,639 64,639 "639 
rentals and sinking funds, and yearly profit and loss from 1875 to 1881, | profit & loss balance. 291.868 37.504 ee 376 393 
both inaiasive, were a as fo ows m the repent: bette : Fae Ios -ihnthivems secbeveaiibacie aie a 
ross p. Exp. an et nt. nk’g Hy 297.65 2 2 
TE gKGs2Gs gusto @LOIIOS es sesHis S1RATLis | aighitlee,  osdo09 schoo 2s08o0n racéom 
1875.. ’ ’ s* Ae ’ Va Dd. ’ ,914,4109 | stock, common ...... 2.506 
1876.. 26,392,586 23,539,039 2,853,546 5,892,792 3,039,246 | Stock’ preferred. 7.” Poon 200 BBE DOD Samos 1 ebSOO 
1877.. 24,508,324 20,758,403 3,749,920 6,392,407 2,642,486 | Bas. (see SUPPLEM’T). 12,497,000 12,497,000 12,497,000 12;617,000 
1878... 22,022,419 18,428,¢ 9 3,594,327 7,012,442 3,418,110 | aj other dues & ace’ts 956,898 726,805 784.754 1.118.636 
1879.. 26,937,886 23,493,880 3,444,005 7,052,760 3,608,754 | Due Little Miami RR. 888.808 888,783 891,189 "ar 2’ O06 
1880.. 32,177,003 26,682,024 5,494,978 7,542,073 = 2,047,094 | Due C.C.& I.C.RR.. 184,601 184,601 184,601 184,60 
3861.. 35,286,463 28,598,114 5,688,3 o} 466, 2 7 7; 43 Cin. Street Conn. bds. ‘ 62,500 262,500 262.500 262.500 
—(V. 32. p. 16, 17, 44, 70, 101, 122, 156, 184, 206, 232, 289, 313, 336, | Miscellaneous ........ 70,648 65,590 64,849 133,085 
96, 407, 422, 430, 445, 469, 488, 527, 539, 578, 613, 686; V. 33, p. 12, | protit & loss balance. «sce ccee ww cece 97.051 5 
23, 93, 102, 123, 154, 177, 202, 226, 256, 329, 385, 412, 433, 470, 562, : gh. amie Rake Berto. + 


588, 745; V. 34, P. 30, 32, 60, 87, 115, 205, 231, 265, 292, 316, 345, 
378, 409, 461, 479, 509, 549, 605, 715; V. 35, p. 44, 132, 189, 236, 266, 
374, 487, 603, 706, 737.) 

Philadelphia @ Trenton.—Kensington, Pa., to Morrisville, Pa., 26 
miles. On Dec. 1, 1871, it was leased with the United Companies of 
New Jersey to the Pennsylvania Railroad, at 10 per cent on stock, and 
is 0 as a part of its New York division. 


Philadelphia egy ¢ Baltimore.—Dec. 31, 1881, owned from 
Philadelphia, Pa., to Baltimore, Md., 96 miles; Port Deposit Branch, 4 
miles; Southern Division to Rodney & Newcastle, Del., 12 miles; total, 
main line and branches, 112 miles; Delaware RR. (leased), 95 miles; 
total operated, 207 miles. Owns over half the stock of the P. & B. Cent. 
In April, 1881, nearly the whole stock was purchased and is held by 
Penn. RR. Co. — ons and earnings for five years past were: 
assenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. eage. Earnings. Earnings. p. ct. 
1876-7... 111 59,160,438 42,089,750 $2,916,250 $1,161,216 8 
1877-8...112 60,504,494 46,080,501 2,660,446 1,095,103 8 
97 58,146,546 2,849,919 1,282,178 8 
1879-80 .112 71,673,562 67,361,041 3,263,110 1,366,223 8 
1880-81.112 80,794,160 72,503,794 3,551,881 1,231,081 8 
—(V. 32, p. 68, 232, 266, 289, 422; V. 33, p. 218; V. 34, p. 59.) 
Pittsburg Bradford & Buffalo.—Road in progress (psrrow gauge) from 
Foxburg and Emlenton to Clarion and thence to Kae, Pa., 103 miles, 
of which 88 were finished in Dec., 1881. Bonds issied at $8,000 per 
mile. Stock authorized, $1,000,000, par $100; : sued, $550,000. 
Earnings in 1881-82, $76,785; net, $20,023. Cha les W. Mackey, 
President, Franklin, Pa. (V. 33, p. 359, 736; V. 35, p. 51. 133, 236, 737.) 
Pitisburg Cincinnati ¢ St. Louis.—December 31, 1881, owned 
from . ne Pa., to Columbus, Ohio, 193 mik ss; branch to 
Cadiz, Ohio, 8 miles; total, 201 miles. This ."a3 . consolidation 
of several companies, May 1, 1868, including ti ‘ eubenville & 
Indiana and the Pan Handle roads. This aes xy is controlled 
by the Pennsylvania Company, through the ownership of a majority of 
its stock. This sompeny also holds leases of the Little Miami and its 
dependencies and of the Columbus Chicago & Indiana Central road, 
which are operated by the Pennsylvania Company, and their carnings 
scperasely stated. Common stock, $2,508,000; first preferred, $2,929,- 
200; second preferred, $3,000,000; par value of shares, $50. The 
interest on the second mortgage bonds, due from October 1, 1875, to 
A 1, 1878, inclusive, was paid in 1880. 
mparative statistics for four years were as follows: 
INCOME ACCOUNT. * 
é . 

















18 1879. 1880. 1881, 
ints— R % $ $ 
Net earnings ......... 1,186,763 1,599,562 2,032,622 1,309,313 
tals and interest . 24,8: 14,022 16,041 22,670 
Net from leased roads 449,688 711,466 647,858 532,690 
All other accounts ... See. |: <” beeleeien i 5 gebieth i 45 webtsdewd 
Total income ..... 2,123,144 2,325,050 2,696,581 1,864,673 
Disbursements— ba) $ $ ; 
Rentals paid ......... 828,127 821,299 801,048 819,464 
Interest on debt...... 669,790 833,625 842, 480 846,769 
Other interest........ 132,944 136,980 174,944 181,777 
seellan’s aecounts. RS ATS AS Sa eS Ore 
Int. on C.& M.Val.bds 105, 105,000 105,000 105,000 
Loss on 8t.L.V.4T.H. 65,200 16,144 27,241 170,445 
Balance, surplus ..... 38 693 412,002 745,868 def. 258,782 
BOONE 050s veccccess 2,123,144 2,325,050 2,696,581 1,864,673 
* Exchusive of Col. Chic. & Ind. Cent. 








Total liabilities. . 23,297,655 23,062,567 23,219,144 22,606,912 
* Includes supplies March 31, 1875, transferred. 
t Of which $372,150 common and $2,950 preferred is Steub. & Ind. 
stock unconverted. 
—(V. 32, p. 155, 498; V. 34, p. 292, 345, 486; V. 35, p. 133.) 


Pitisburg & Connelisville.—Sept. 30, 1882, owned from Pittsburg, Pa., to 
Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 17i miles. On Dec.13 1875, the property was leased to the Balt. 
& Ohio RR., and possession given Jan. 1,1876. The P. & C. is credited 
with all the earnings and charged with all the expenses. The city of 
Baltimore transferied its interest to the Baltimore & Ohio Railroad for 
$1,000,000, and the consolidated sterling mortgage was made and guar- 
anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division 
of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 
favor of B. & O. Co. was confessed for $41,354,748. Stock is $1,944,400. 
In 1879-80 the net earnings were $1,011,827; in 1880-81, $1,124,473; in 
1881-2, $1,542,125. 

Pittsburg Fort Wayne ¢ Chicago.—Dec. 31, 1881, owned from Pittsburg, 
Pa., to Chic., T1.,468 miles. The company made default Oct. 1, 1857, and 
again in 1859. and was foreclosed Oct. 24, 1861, and reorganized under 
this title Feb. 26, 1862. On June 27, 1869, the company leased all its 
road and property to the Penn. RR. at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000, The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The Pittsburg Ft. 
Wayne & Chicago leases the Neweastle & Beaver Valley and the Law- 
rence roads, which in turn are leased again by the Pennsylvania Co. 

The first mertgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on ‘‘A” series being payable Jan. 
and July; on “B” it is February and August; on “C” it is March and 
September ; on “D” it is April and October; on “E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
six series of $60,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “1,” April and Oct. on “ K,” May and Noy. on “ L,” 
and June and Dec. on ‘‘M.’”’ The bonds are coupon, but may be regis- 
tered payable to order. Of the Ist mortgage bonds, $1,196,000, and of 
the 2d mortgage $1,258,000, and $399,813 eash, were held in the sink- 
ing funds Jan. 1, 188L. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease, viz.: 

‘ ARTICLE 16, The party of the first part hereby agrees that, for the 
purpose of enabling the party of the second part to meet the obligations 
of the party of the first part to the public, by making from time to time 
such improvements upon and additions to the saia Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the substi- 
tution of stone or iren bridges for woeden bridges, or steel rails for iron 
rails, the party of the first part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, or 
ponds, or other securities.” * * * “The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 
such rate of interest as may be agreed upon between the parties hereto 
to be paid by the said party of the second part to the holders thereo 
without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued onl in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said party of the first part in writing.” * * * 

The lease has been profitable to the lessees. Of both 1st mort. and 2d 
mort. bonds, a considerable amount is in thesinking funds. Operations 
and earnings for five years past were as follows: 
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Pittsburg ¢ Lake Erie.—Dec. 31, 1881, owned from Pittsburg, Pa., to 
Youngstown, O., 68 miles ; branch line to Newcastle, ¥ Pa., 2 miles; to ‘tal, 
uipment notes and 


miles. O ened ees 1, 1879. On Dee. 31, ies whe 
temporary ere $403, 990. Gross ea n 1880, ed 256; 
net, $442, 244. wg 1881 gross, $1, - 063 : a $608,764. (V. 33, p. 


62, 101; V. 34, p. 59; V. 35, p. 103. 

Pitisburg reece & Charleston. ee Birmingham, Pa., to Browns- 
ville, Pa., 53 es. The stock is $1,504,900. The bonds, $2,000,- 
000, besides $208, a debt certificates, and of the stock $1, 251 ,050, 
are owned by the Penn. Net earnings in 1881 were $127,1 41, 
against $65,851 in 1880. 

Pittsburg & Western.—The mortgage was executed Oct. 1, 1881, to the 
Mercantile Trust Co., covering the projected line from All egany City, 
Pa., to Youngstown, O., and Newcastle, Pa., to Red Bank, Pa., and 
Junction to Parker, Pa., ‘in all about 200 miles. Also the rights secured 
by the contract of the Wabash, Central of New Jersey and Rochester 
& Pittsb. combination. Stock, $6,000,000. (V. 34, p. 461; V. 35, p. 103, 
266, 431,546. 
en Youngstown & Chicago.—(V. 33, p. 75; V. 34, p. 461; V. 35, 


p. 103 
Pomeroy & Newark.—Pomeroy, Pa., to Newark, Del., 27 miles. For 
merly Penn. & Del. RR., then omeroy & State line, then reor ed 
in 1881 as above. Operated by Pennsylvania oad. 

Port Jervis & Monticello.—Sept. 30, 1881, owned from Port Jervis, N. 
Y., to Monticello, N. Y., 2 es. Formerly the Monticello & Port 
Jervis RR., which was sold in foreclosure ray 8, Se 16, 1875, oe Fanner ag zed 
asthe present Port Jervis & Monticello. ——— 1879-80, “a. - 
128; net. $6,545; in 1880-81, gross, $28, 17 171; deficit, $15,018. 
stock is $724,276, issued to the former holders of first mortgage wa 

Port Royal @ At per —Sept. 30, 1881, owned from Port Royal, 8. C. 
to Augusta, Ga., 112 miles. Formerly Port Royal Railroad. faulted 
Nov. , 1873, and receiver appointed May 9, 1875. Sold in foreclosure 
June 6, 1878, and purchased for the bondholders, who organized this 


company. The Georgia Railroad was endorser on $500,000 of the old 
The stock is $750,000, and in June, 1881, a controlling interest 
was purchased by Central Georgia RR. parties. "There are also $50,000 
be meray bonds.The report for 1880-81 gave earnings, &c., compared 
1879-80, as follows: 

$31 10634 $350,085 

| NE Ss TEEN AER SR u9, ’ 
+ ag erpeness BUS ASE 222,634 241,198 
$87,000 $114,887 


Net 2 300: RE SA RE ORDER Oe 
“2 p. 356; V. 33, p. 589, 621.) 

¢@ Ogdensbur —Se t. 30, 1881, owned from Portland Me., 

to hey gr 91 miles. I es the Vermont Division (now St. Johns- 

Lake Champlain) we nent 14 miles of the Bosten Concord & 

| ME RR. and a 3-mnile link of its own. The city of Portland owned 


® controlling interest in the stock, which is $1,052,186. A suit in 
equity was yg by holders of the 1871 mortgage in Febr uary, 1881, 
but contested the city. Earnings of this road for five years past 
were as follows: 
Years Miles. Gross Earn’gs. Net Earn’es 
ERE Se a Rares 94 $262,764 “= a 431 
eli ieal sa Like dk athe ili a, 94 270,783 8,874 
ERE A AEN a 94 271,493 92208 
|, Reet ee 94 292,659 102,695 
iia: ek tt 94 304,245 91.077 
~—(V. 32, p. 206; V.34, p. 113, 522 ) 

tland & Rochester. nat to 30, 1882, owned from Portland, Me., to 


Rochester, N. H., 53 miles. The old company was put in the hands of 
a Receiver February, 1877. Foreciosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. Gross earnings in 1850-81, 
168,328 ; net, $15,034; in 1881-82, gross, $201,847; net, $6,526. (V. 
2,p.181; V. 33, p. 461; V. 34, p. 175.) 
Portland Saco & Portsmouth.- -Portland, Me., to Portsmouth, N. H., 51 
6s. It was leased May 4, 1871, te the Eastern Railroad, Mass. ; at 10 
per cent. on stock. Lease rental changed May 21, 1877, and now 6&6 
per cent. No debt. 
Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 wiles. 
ned February 1, 1874, and leased for 50 years to Eastern of New 
ampshire at 6 per cent per annum on the stock. Operated now by 
tern (Muss.) Frank Jones, President, Portsmouth, N. H. 
Portsmouth Great Falls & Conway.—Owns from Conway Junction, Me., 
to North Conway, N. H., 71 miles. The Eastern Railroad in Massa- 
ehusetts has made a lease of the road for 60 years from December 1, 1878, 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ok ESCRIPTI REST Bonds—fFrinci- 
For explanation e ee — &c., see notes = —- _ °*| , Amount Rate oo ee Vike Last 
’ en a 
For exP n first page of tables. Road.| Bonds Valte, Outstanding oa Payable| Whom” by Dividend. 
ee 
Pittso. Ya. 4 ¢ na oie mertgape, RSS Set onus $1,000 7g.\A.&0O Philadelphia. April 1, 1902. 
A Pitsburg & Western.—1st mort., g. —_ $6,000,000); .... | 1881 | 1,000 6g. \J. & J New York July 1, 1921 
Pomeroy  Kewarke~stock wenccccccce.cccccccccccccce Be | << 50 Sauna ate 26 © Pease ‘paper Eee ee whee. 
Port Jervis dé Monti amis hides de din obinindepid 24 cose cece dies OTE TS pe ee a eee ee De Pea 
Port Royal  dugunaiat mo Divundasetabaswed 112 | 1878 | 100 &e. 6 J. & J. New York Office. Jan. 1 » 1899 
General mortgage income bonds, coup ............ .... | 1878 | 100 &e. 6 J. & J. o Jan. 1, 1899 
é 33-400, mort., gold a a oe re Ag tae | 4 : g. 4 6 J. Postion d, Treas, Office.| Jan., 1900 
ortgage (for $3,300,000). ........ .....-.---..-.-. Cc. . . o 0 Nov., 1901 
prdanl 2 Rochester—Stock ($600,000) eeee teeeseee 53 eee sees a 6nge:--'s -'--....” \eeeetenne...~.. 2 > eee 
Portland Saco é Portsmouth—Stock.... ..........-.- sees 100 3 J. & J. Boston, Office. July 15, 1882 
Portsmouth @ Dover—Stock.... .........------+------ AL | cee 100 3 jJ. & J.|_ Portsmouth, Treas, an. 1, 
Portsmouth Gt. Falis @ Conway—Stock.... ......... sore 100 3 J. & J.|Bost., Eastern RR. Co.} July 15, 1873 
I witha bdpentenecccedécs 66ecesecs cece ese 71 | 1877 | 500 & 41g |J. & D. do do une I, 
Poughkeepate Hartford 4 Boston lst and 2d mort.| 42 | 1875 |. le er Meee 1905 
Providence @ ngf.—is yend. by City Vv , 7 J. & J.|/Providence,Am. Nat.Bk] July 1, 1892 
orcester—Stock. .........--..-----0-- eS  atena 100 3 J. & J.| Providence, Office. San. , 3s 
New bo aS eee ree eer eeee sees eeseeseeeeeeeresesesesees sees 1877 eae 6 ecce do do 1897 
ees Se re ee eee Bee) oeseeee 99 | .... oo ones ee hee ae ie OLS 
Raleigh ¢ ¢ Gaston—ist mortgage.................... 97 | 1873 | 1,000 8 |J. & J.|Phila.,Pa.,& Ral’gh,N.C. a i 
Reading & os nggee A pay mortgage, coupon........ 40 | 1862 | 100 &e. 5 IM.& 8.|N. Y., Union Nat. Bank.| Mch. 1, 1912 
9d mortgage. COUPON..............-...-.----------- 40 | 1864; 1.000 7 J. &D. Columbia, First Nat.B’k} June, 18 
Deben cares. adele pete ak shindebntdad bestciaee .-. | 1877 cess 7 seme Eo eames Dec. 1, 1917 
Lancaster soa l[st mortgage...... ........ 15 | 1873 | 100 &ce. 7 J. & J.|  Phila., Co.’s Office. | July 1, 1893 
Rensselaer & Sara MN idarangesnesesinsessces 183 | .... 100 + J. & J.|N. Y., Nat. B’k Com’ree.| Jan. 2, 
lst mortgage. consolidated (for $2,000,000). ..... 79 | 1871 | 1,000 7 M & N.\N.Y., Del.& H.CanalCo.|; Nov., 1921 
ond & Alleghany—\1st mortgage, gold........ 250 | 1880 {| 1,000 7 g.\J. & J.\N. Y., Treasurer of Co.) July 1, 1920 
Second mortgage, gold ($4,000,000) . ............ 250 | 1881 | 1,000 6 g. |M. & N. do do May 1, 1916 
Improvement bonds ( i ceeceseessescccece coos | cees oces wee wean | | temas 6 Es Bees 
é@ Danville—Stock..............---.---++-- , | ipaee 00 2 Q.—F. | _N. Y., Met. Nat. Bk. |Aug. 15, 1 
3d mortgage, (consol. of 1867) co ry OP TOS....0.. 141 | 1867 | 100 &ce. 6 M. & N.'N.Y. , Mere’ ntile Nat. BE.) May 1,’85 &’90 
General mort., gold (for a aaa 141 | 1874 | 1,000 6x. 'J. & J. "do do 1915 
Debenture m mot 6 bon , cumulative tin Sith ail .--- | 1882] 1,000 6 A. & O.'N. Y., Central Trust Co.| April 1, 1927 
Piedmont branch, lst mortgage Liha pipetsd paennciiin Oia 48 | 1868; 1,000 ~ A. & O.'N.Y,, ‘Mercantile Nat.Bk 88x 
Northwestern, N. C., lst mort., guar....  ........ 29 | 1873; 1,000 6 A. & O. Richmond. 902 
Freight (ton) Net Div’d/ with a guaranteed rental of $45, gt a year, which pays 444 per cent on 
Mileage. gs. p. ct. | $1,000,000 bonds, and the stock receive the same dividends as the 
se 98,28 $3, 956,147 7| stock of the lessees. Total ~ ae ss 150,300, of which lessees own 
sou'955 280 ot ane be Poueh 
3,053, ' ‘on keepsie Har ord ¢& Boston.—Sept. 30, 1882, owned from 
BOE 1057°399 4,778,210 7 | kee , N. Y., to No York State ‘Link 47 miles. The Poughkeepsie & 
1,044 ‘447,161 4,883,005 7 Bastern RR. was opened in 1872, and was sold in foreclosure May 15, 
1875, and the present company or connects with the Connec- 
ticut Western RR. The lst mortgage bonds are $35,000, 2d mo 


In 1880-81 gross earnings, $59, 


900,000 The stock is $850,000. 
SS ,408 ; “xpeneen. 


expenses, $54,815. In 1881-2, gross earnings, 
$59,496. G. yt Pelton, President, Poughkeepsie, N 
é Spri .—Providence, R. L., to Pascoag, 23 miles. It 
is proposed to extend the road to to Springfield, "Mass., 80 miles. Stock is 
50. In 1879-80, 2 ings were $88,125; net. $39, 304. In 
1880-81, grees, $89,32 et, $42,485. William Tinkham, President, 
Providence, R. I 
Providence & Worcester. —Sept. 30, 1882, owned from Providence, R. L, 
to Worcester, Mass., 44 miles; branches, 7 miles; leased Milford & Woon- 
socket RR. and Hopkinton RR., 15 miles; total operated, 66 miles. In 
1881 new stock for 200 issued for i improvements, wd stockholders 
have the right till July 1 1881, to take one new share st par for each four 























owned Operacions and earnings for five years past as follows: 
Pa‘senger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. c. 
1877-8.... 66 13.971, 108) =:17.916,241 $865,792 $285,731 4 
1878-9....66 13,753,392 19,286,814 914,476 364,049 5 
1879-80 .. 66 15,941, 239 23, 669.729 1,061,801 332, me 6 
t880-81 ..66 17,435 22'211.710 1,039.671 303,457 5 
1881-82 ..66 19,977, 254 i 023,982 1,147,514 310, ,897 6 
—(V. 32, Dp. 206; V. 33, p. 561; V. 35, p. 577) 
, to 


Raleigh € Augusta.—July 31, 1281, owned from Raleigh, N.© 
Hamlet, N. C., 99 miles. Formerly Chatham Railroad, and is controlled 
by Raleigh & Gaston. Earnings 1880-81, $206,738; net, $72,021. 

Raleigh @ Gasion..—From Raleigh to Weldon, N. C..97 miles. Stock, 
$1,500,000. Dividend of 3 per cent paid October, 1881. Earnings for 
tive years were as follows: 


Gross Net 
Years. Miles Earnin E 
En Rhecddddddkcdeds onuaaesuct 97 $242,24 $88,7 
EATERS Ae Ta ES 97 234,511 85,756 
i IIE I SEMIN, a, Ore 97 242,478 107,185 
ke _ a 97 295,051 115, 
97 439,785 53, 


poten Columbia.—Nov. 30, 1881, owned from Columbia to Sink- 
ing Springs, Pa., 40 miles; branches, 8 miles; Lancaster & 
Railroad, leased, 15 miles ; total o rated, 63 miles. Stock, $958, 
The road is controlled and opera by Philadelphia & Re 
accounts kept separate. The first mo per cent bonds, je 
1882, were extended 30 years. Gross camming in PY8s0-81, wt 184; 
net sa , $138,794; payments for interest and rental, $94,500 


34, p. 2 
a.—Sept. 30, 1881, owned from Troy to Whitehall, 


Rensselaer & Saratog 
-¢ » om 73 miles; branches, Albany to Waterford, 12 miles; to > Green Island, 


le; to Glens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, 
vo 62 miles; Balston to Schenectady, 15 miles ; total line and branches, 
183 miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rentalof 8 per 
ceut on the stock and 7 per cent on the bonds. Operations and earn- 


ings for four years past were as follows: 
Net Div. 


Passenger Freight (ton) Gross 
Years. Miles. oN Mileage. Earnings. Earnings. p.c. 
1878-9.. 183 19,536,543 38,809,900 1,486,456 379, 279 «8 
1879-80, 183 21,797,913 94,333,707 1,824,318 865,372 8 
1880-81. 183 23,427,570 55,989,982 1,922,002 762,637 8 


-—(V. 32, p 98.) 

Riskmond é Alleghany.—March 31, 1882, owned from Richmond to 
Williamsons, Va, with branches to Lexington, 250 miles, and le 
Henrico RR., Lorraine to Hun gary Station, 11 miles; total operated, 
261 miles. The company owns by purchase the property and fran- 
chises of the James River & Kanawha Canal Co., including water 
power on James River. The stock is $5,000,000, and there is also a 2d 
mortgage subscription loan of $1,250,000. In June, 1881, consol- 

ijation with the Ohio Central was voted, but never consummated, and 
the negotiations pending for some time are referred to in the CHRONICLE, 
Vols. 32, 33 and 34. See report with balance sheet to Sept. 30, L882, 
Gross earnings in 1881-82, $545,002. (V. 32, p. 37 79, 
102, 154, 202, 226, 305, 683, 716; V. 34, 
V. 35, p. TO7.) 


in V. 35, p. 707. 
613, 686,; V. 33, p. 12. 48, 
p. 116, 196, 550, 625, 655; 
Richmond & Danville.—Sept.. 1852, owned from Richmond, Va., to 
Danville, Va . 141 miles: branches, 12 miles: Danville, Va., to Greens- 
boro, N.C "47 miles; Salem Junction to Belem, 25 miles; leased : Wes 
Point, Va., to Richmond, 38 miles; Gokishoro, N, C.. to Chariotte, 223 - 
miles ; Charlotte, N. C., to Atlanta, 269 miles, and narrow yauge 
branches, 70 miles; total owned and leased, $25 miles. ein 
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ee eg Hel vetersbu $172,543. (V. $208,7 ond | 1876" (e years 8 deposit tog sent oe 4 
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* geet te v 251, > age i ‘ 4 5 4 ‘ ’ ’ 
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ie tock. I he Ri ing t reased fr y owners hmond i Mare 4, proper ‘reent 2 nents agreed ntal a ease W 
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Subscribers will confer a great}favor by giving immediate notice of any error discovered in these Tables. 
ET - 
DESCRIE TION. . ITERES NDS | Bonds—Prinei 
arexplanation of columu headings, &c., see notes — pore | Size, Or! amount Rat ~ <5 a sage ap d b "Sicke "Lane 
xplanat i gs, &C., see : ar : »| mate per}! When |Where Payable, an | Stocks—L: 
ae SEP on first pag* of tables. Road.| Bonds) Value, /OUtstanding Cent. lPayable| Whom. | Dividend 
a -——| | . | | 
st. Joseph & Western—I1st M.St. Joseph & Pacilic..; 112 | 1876 '$100&e.' $1,900,000 7 J. & J.! New York. ' Jan. 1, 1915 
I cdeneecidukonddapancss+ccazanes cgass oss LID T3878 1. ..4 1,200,000 7 J. & J.| do | Jan. 1, 191 
Kansas & Nebraska, 1st mortgage ................ 115 | 1876 | 100 &e.| 1,900,000 7 7. ae do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage................. 115 | 1876 dieu 1,200,000 7 J. & J. do Jan. 1, 1915 
Hastings & Grand Island, Ist mort............... ly tae 1,000 375,000 eee ee ee & sere es Cee ee ce 
Louis Alton & Terre Haute—Stock .............-- SORA: -. res 100; 2,300,000; .... mee T. | bien... - ti ian 
Pref. st’ck (7 cumulative)........--.. menaonmnened sia bed 109 2,468,400 4 .... ,N. Y., Office 50 Wall st.; Dee. 27, 1882 
ist mortgage (series A) sinking fund..) 5 bE (|; 207] 1864) 1,000 1,100,000 7 J. & J. 0 do 
ist mortgage (series B) sinking fund..| 227s | 207 | 1864 | 500 &e 1,100,000 7 A. & O. do do 1894 
9d mortgage, preferred (series C)...... obese m)| 207] 1864; 1,000 1,400, 7 F. & A. dug do » 1894 
24 mortgage, preferred (series D)...... kts 207 | 1864 | 1,000 1,400,000 7 M. & N. do do 1894 
2d mortgage, INCOMeC..........-.------- 5 mS 186k | 500 &c 1,700,000 7 M. & N. do do 1894 
Equipment mortgage..........-...---- mo £90 A ey 1,000 300,000 10 M.& S. do do 1880 
Income bonds, not cumulative ........ ais ce eccel cece: k Sam deign 1,357,000 6 June 1 do do Jan. 1, 1894 
gt. Louis & Cairo—1st M., income (not cumulative)} 144 | 188i | 1,000 2,600,000 og. |A. & O.| New York or London. 1921 
St. Louis Fl. Scott & Wichita—1st M. ($15,000 p.m.)} ..-. | 1880) 1,000 (2) 7 A. & O.'New York, Moran Bros./} Oct, 1, 1910 
ft. L. Han.d@ K.—1st M . conv. till’87 ($12,000 p.m.); 85 | 1877 | 100 &e. 72,000 7 A. & O.| N. Y., Nat. City Bank. ; Oct. 1, 1917 
Al. Louis Keokuk & N.W.— Stock($1,350,0U0is pref.); 183 | .... 1,000 2,700,000 diana Se A 324 eas oe ee See 
ES nade sc emeneisnatgrawe hess ences oe 135 | 1876 1,000 1,620,000 8 RY OR ° eee ore Jan. 1, 1906 
a ld il pA a ll SE SA a 135 | 1876; 1,000 ,080,000 7 RN lh aililg hn Bar Jan. 1, 1906 
St. Louis Salem & Little Rock—1st mortgage........ ---. | 1872 omens 1,000,000 7 wus... meee April 1, 1902 
Bt. Louis d San Francisco.—Stock, common .....-... Se apne Ce 10,500,000 par Be. ielekth: LSM pe kane II yA 
Preferred, 7 per cent, not cumulative............. GOO.1. eux me 10,000,000 ae ciate. . aise stn eiaetiiadadicn 1. oe 
1st preferred, 7 per cent, not cumulative.......... 4 it eee am ae 4,500,000 3lg |F. & A.|N. ¥., Company’s Office.; Aug. 1, 1882 
1st mortgage (South Pacific), gold, (land grant)...| 293 | 1868 500 &e.; 7,144,500 6g. \J. & . do do Juiy, 1888 
Se ED SUING, Bh. cascvoccces cedscsscceccccesss ---- | 1876 | 100 &c. 500,000 62. \M.&N do do Noy. 1. 1906 
do OR ES eer ---. | 1876 | 500 &¢.} 2,766,500; 4-6 g. |[M. & N. do do Nov. 1, 1906 
St Sit Sine: stlemaibien name dihinzese ---- | 1876 | 500 &e.| 2,400,000; 4-6 ¢. |M. & N. do do Nov. 1. 1906 
* Equipment mortgage, gold. ..........2......22.-00- cose. | B900.}; 1,000 639.000 72. \J. & D. do ado June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......... 84 |; 1879 1,000 1,100,000 6g. |F. & A. do do Aug. 1. 1919 
Trust bonds........ iit behninatiamemmmemeiapenedet Che .--- | 1880; 1,000 1,350,000 6 aot do do i9 
St. Louis Wichita & Western................-...--- eee. bee haan 2,000,000 6 eaes do do 1919 
Gen. mort., gold ($30,000,000), coup. or reg...... All 1881 1,000 1,750,000 5g. |J. & J. do do July 1, 1931 
Bt. Louis Vandalia & Terre Haute—1st M.s.f. guar; 158 | 1867 | 1,000 1,899,000 7 J. & J.jN. Y., Third Nat. Bank.' Jan. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 2,600, 7 M. & N do do | May 1, 1898 
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the Sacramento Valley and the Folsom & Placerville railroads, April 
19, 1877. Capital stock, $1,756,000. Gross earnings, 1880, $132,000; 
net earnings, $60,278; 1881, gross, $85,707; net, $35,564. Leland 
Stanford, Pres'dent, San Francisco. 

Saginaw Valley @ St. Louis.—¥rom Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a tratlic guarantee from 
Michigan Central. Capital stock, $264,804. In 1880, gross earnings 
were $88,194; net $44,727. Interest payments, &c., $35,630. In July, 
1879, management was transferred to the Detroit Lansing & Northern. 

St. Johnsbury &€ Lake Champlain.—July, 1882, owned from Lunen- 
burg, Vt., to Maquam Bay, 120 miles. This was the Portland & Ogdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
Preferred stock, $1,298,500; common stock, $2,550,000. Net earnings 
year 1880-1, $51,667. In 1881-82, income, $242,662 gross and $43,166 
net. (V.33, p. 202,327; V. 35, p. 182, 264.) 

St. Joseph & St. Lowis.—St. Joseph, Mo., to No. Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. Joseph Railroad, sold 
in foreclosure February 8, 1874. Has no funded or floating debt. The 
St. Louis Kansas City & Northern took a lease of the road for 99 years 
July 1,1874. The terms of the lease are an annual payment of $35,000 
for five years and then 30 per cent of gross earnings, but $25,000 guar- 
anteed. Stock, $100,000. 

St. Joseph & Western.—Line of road: East Division—West St. Joseph, 
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, Neb., 115 miles; Hastings & Grand Island road, 25 miles; 
total, 252 miles. This is a reorganization of the former St. Joseph & 
‘Denver City road, which went into the hands of a Receiver in 1874 
and was sold in foreclosure in November, 1875. On the foreclosure 
of the two divisions two panies were organized, the St. Joseph 
& Pacific and the Kansas & Nebraska, with bonds as above. These 
were consolidated as St. Joseph & Western, the stock is $4,100,000, 
par $1 The present bon have no lien on lands, as the land 
ous of 300,000 acres was put in hands of trustees for the benefit of the 

olders of the old land scrip of $2,250,000; in June, 1880, a dividend of 
1249 per cent was declared from proceeds of land sales. On the Kansas 
& Nebraska bonds the first coupon was due July, 1881. The road is con- 
trolled by the Union Pacific. The coupons on St. Joseph & Pacific bonds 
due nh TS late and since have not been paid. (V. 32, p. 44,527; V. 


Se Louis Alton & Terre Haute—Dec. 31,1881, owned from Terre Haute, 
Ind., to East St. Louis, 189 miles; branches, 19 miles; leased lines— 
Belleville & Southern Ill. RR., 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldorado, 50 miles; total, 314 miles. This company 
Was a Reonegnnisatiam, February 18, 1861, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern Illinois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolis 
& St. Louis Railroad at a rental of 30 per cent of the gross earnings up 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on 
all over $3,000, ; but it was agreed that in no year should the rental 
be less than $450,000. The lease was guaran by three other com- 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of the de- 
ficiency, and a suit was begun,in which this company,in July, 1882, 
obtained a decision in its favor against the two solvent companies for 
$221,624 against each. An appeal to the United States Supreme Court 
was taken. In 1879-80 the company recovered from the former pur- 
chasing committee, Messrs. Tilden, Butler, Sage and Bayard, $400, 
for bonds retained by them at the time of reorganization. The Belleville 
Branch and Extension are operated separately by this ¢om ony and 
earned net in 1879, $159,359; in 1880, $176,471; in 1881, RID 907. 
The Belley. & Eldorado was leased for 985 years frem July 1, 1880, at a 
rental of 30 per cent on the gross earnings, but $15,400 per year guar. 

Of the first mortg. bonds $536,000 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior. right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re 
maining 55 per cent of accumulated dividends by the issu. of income 
bonds. (V. 32, p. 147, 336, 467 569, 579, 641; V. 34, p. 461, 572; V. 
35, p. 79, 162, 297, 405, 658, 737.) 

. Louis & Cairo.—Dec. 31, 1881, Cairo & St. Louis owned from 
Cairo, Ill., to East St. Louis, Ill. (3 ft. gauge), 147 miles. Default made 
April 1,1874. Sold in foreclosure July, 1881, and bought in, in behalf 
of bondholders, for $4,000,000. New stock, $6,500,000, and new bonds 
as above. Earnings for the year 1881, $424,480; imet, $64,620. (V. 
32, p. 396, 551, 611, 685; VY. 33, p. 99; V. 34, p. 147, 366.) 

St. Louis Ft, Scott @ Wichita.—From Fort Scett to Eureka, Kan., 100 
miles, opened July, 1881; construction is in progress, and to be 
completed to El Dorado, 32 miles further, by January 1,1883. Moran 
a ers of N. Y.,and other capitalists, largely interested. (V. 35, p. 


St. Louis Hannibal & Keokuk.—May, 1882, owned from Hannibal, 
Mo., to Gilmore, on Wab. St. L. & Pacific, 85 miles. Stock, $1,140,000. 
Floating liabiliiies December 31, 1881, $473,068. Bonds authorize d, 

















W. W. Walker, Pres’t, Hannibal, Mo. (V. 35, p. 16 

St. Louis Keokuk & Northwestern.—Dec. 31, 1881, owned from Keokuk, 
Ia., to St. Peters, 135 miles. Leased Keokuk to Mt. Pleasant, 48 miles; 
total operated, 183 miles. The Miss. Val. & Western RR. was sold April 
14, 1875, and this company organized July 1, 1875. Road completed in 
autumn of 1879. Income bonds above were originally a part of 
$2,750,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year ending Dec. 31, 1881, 
$368,435; gross expenditures, $488,132, including $88,876 for new 
work, and $30,821 loss by floods. (V. 33, p. 256.) 

St. Louis Salem & Little Rock.—Dee. 31, 1881, owned from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 10 miles; also 17 miles of branches 
controlled ; total operated, G9 miles. Reaches St. Louis by St. L. & San 
P. RR. Stock is $1,000,000. Earnings for 1881 on 52 miles were $170,- 
575; net, 107,115. 

St. Louis & San Franciseo.—Dec. 31, 1881, owned from Pacific to 
Seneca (main), 292 miles; branches—Granby branch, 2 miles; Orongo, 
Mo., to Joplin, 12 miles; Joplin to Galena, 47 miles; Carbon Branch, 3 
miles; Peirce wo A to Oswego, Kan., 73 miles; total owned, 429 miles ; 
leased and controlled—Oswego to Wichita, 145 miles; Plymouth to Brent- 
wood, Ark., 88 miles; Seneca to Vinita, I. T., 33 miles; total leased and 
controiled, 266 miles; total operated Dec. 31, 181, 695 miles. This 
company was organized Sept. 20, 1876, as successor to the Atlantie & 
Pacitic RR. The latter was chartered by act of Congress July 27, 1866, 
and embraced the South Pacific RR. (originally the Southwest Br. of the 
Pacific RR. of Mo)., which was consolidated with the Atlantic & Paeifie 
road Oct. 25, 1870. The South Pacific Railroad had a grant of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantie & 
Pacitic received about 507,000 acres of land. The South Pacific lands 
showed 520,497 acres on hand January 1,1882. Atlantic & Pacific lands 
showed 187,963 acres on hand at same date, and for these lands (A. & P.) 
the second mortgage bonds, class B, are receivable in Boy mene The 
interest on bonds “B” and “C” is 4 for 1882, 5 for 1883 and 6 after- 
ward. The trust bonds of 1880 are secured by po of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 for $30,000,000 is made to the United 
States Trust Company as trustee, and enough reserved to take up 
prior debt. First preferred stock has prior right to 7 per cent (nen- 
cumulative) ; then pref. entitled to 7 per cent; then common entitled 
to 7; then all classes share in any surplus. The pref. and 1st pref. also 
by their terms had a precedence of any mortgages made subsequent to 
the creation of said stocks. , } 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacific coast on the parallel from Albuquerque, on the Rio Grande, 
to San Francisco. The road was to cost $25,000,000, and to be known 
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 
of tac U. 8. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—were appointed to hold the stock in trust. The voting power was to be 
vested in six directors of each road. The old companies were to preserve 
their separate organizations, and the gaius of tratfic on the extension 
to be divided in omy proportions. Thetwo companies divided the issue of 
bonds ($25,000, ). The road was partially built, when in January, 
1882, a large interest in the stock was acquired by C. P. Huntington 
and Jay Gould, and this changed the projected piaws for extensions, 
and arrangements were made subsequently for building only to te 
Colorado River to a junction with the Southern Pacific. The income 
account for first half of 1882 wasin V. 35, p. 133, showing $210,159 
opie applicable to dividends, against $352,629 in same time 1881. 

The annual report for 1881 (CHRONICLE, V.34, p. 313) had the following: 


$1,020,0VU0; issued, $72,006. Earnings for 1881, a net, $5,040. 





i) 














1880. 1881. 
Earnings— ; 
DET siccthosissceages chen euvantiniennten 424,102 665,331 
Di incneshebaeten medbeqnnebindataddaedes 2,180,333 2,342,610 
NIE Is 6 cnnececcduccaccbeosdsucacens 93,936 152,582 
Total gross earnings.... ..... hiennbnnse 2,698,371 3,160,523 
Total operating expenses ....... achabeennsewee §1,506,169 1,617,966 
LEE PRN 1,192,202 1,542,557 
INCOME ACCOUNT. 
Net receipts— 
PIII 6 cca ddbicictesccccdadh ua pndietaceusiae 1,192,202 1,542,557 
dics cteadbetscminicdenebduaseuneee 25,598 50,648 
ne ae er eee 1,217,800 1,593,205 
Disbursemenis— 
ES TE Ie ee a en 705,950 $21,492 
Interest accrued, not due, to Dee. 31........ 101,254 109,86 
SEEN SESE RR es Oe a 157,500 315,00 ) 
EE SE nincinc ccnccesunbedbincesteeese 105,022 163,57 > 
Total disbursements.... ................-- 1,069,726 1,408,932 
ENE SE aaa . 148,074 _ 134.273 
3: 28; V, 34, p. 62, 99, 116, 147, 196, 313; V. 35, p..133, 


—(V. 3. P- HY : 
237, 266, 291, 339, 546, 577.) 
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ESCRIPTI INTERES DENDS. Bonds— 
For explanati z l a Te &e., tes| of | of. hee sr |, Amount on r ae Gin ie as and b ba Wn Dua Dus. 
re - of column see no 0 0 ar ’ y 
7” n first page of tables. Road.| Bonds Value. |O"standing |""Cent. |Payable Whom. Dividend. 
a, Poe dé Dule~Semaeet 7 per cent stock..... aes ae SA 34g | Q.—J.|N. Y., Fourth Nat. Bk.) Jan., 1883 
mmon 8s ee ee ee ee ee ee ee ee ee ee eee eee oeee “ee. eeee hin Ce oD oe 
1st mort. bonds, coup. or reg.... .--..--.------++-- 169 | 1881 | 1,000 5 |F. & A. New Yor Aug. 1, 19 
oi tal acid mee ak. 057 | ..... | 100 2 * “\w.y., i8.Kennedy&Co.| Noe, 1 195) 
2d M., and 1ston road from St. Paul to Watab . 76 | 1862 | 1,000 7 J. & J. do ad 1892 
- ig ry grant sinking fund, gold...... .... -| 656 1770 = &e. Z g a y z .|New + aa and rr eid 200 
mo @ PVEthbe wees ce eeere ee cease eseseaseeeesreseeeee , a ° 1, 
Dak. xt tet mort., gold ($12,000 ar mile)...... 413 | 1880; 1,000 6 g.|M.&N.| New York Agency. Nov. 1 ’ ine 
Minneapolis Un. Rk., 1st mort., gold, guar....... ..-- | 1882 | 1,000 6g. \J. & J. do do iy i’ 1929 
Sandusky ean, senna Newark—Re-organized stock} 116; .... 50 2 .--- |lstN. BE. ny om ge Feb. 1, 882 
Ist mortgage, NOW. ....--..--. ..--.- 2. -eeeeeee eee 116 | 1869 | 1,000 7 J. & J.|N. Y.. Union Trust July, 1 
gan Francisco & Norih PagifieSioeke 0 mor he, toate Rep CMe: Gece 
OO bt. quer. bY Se Ns la 101 | 1853 | “500 6 |. &'s.|charleston, ist Nat. Bk. Maxi i, ign 
Funded int. bonds, 8. & C. RR., a. Ps, 8. Car.. .--- | 1868 | 100 &c. 7 M. & 8. New York. Sept. 1, 
ist mo e, Savannah & Charleston RR........ 101 ; 1869 5 7 J. & J. do Jan. ry 
Savannah Florida é West.  Oueplianted lst mort.; 286 | 1867 | 500 &. 7 - } * aaa July, 1897 
ee ae ee oe ortgaie mae 38 | 1869 | 1/000 7 (wan) dc Ge | Mar Xiao 
mo ts) -“seeee ee 5 . 7 a ry 
Savannah Griffin é¢ N.Ala.—1st mortgage ~ eiacniahiidiess 60 | 1871 | 1,000 7 J. & J.|\Savannah, Cent. RR.Bk Taly a isee 
|” car ltedgmadeanmeedaanimedaatl le -» beeidgd lanad 75 Sig 5. & J.| Philadelphia, Office. | July 15, tess 
Scioto ey Valley lat mort. As. faind $13,060 per year) .| 9% | 1876 | 500 &c. 7 ‘J. & J.\|N.Y., Winslow, L. & Co.| Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879} 1,000 7 A. & O. do do April 1, 1894 
i EL, J: ot scp cast edssoaodheencccescone 130 | 1880; 1,000 7 J. & J. do do July 1. 1910 
= nae a pe (for ae? B00, 060) ettrndinee ---- | 1882 i wane nae 5 eamereedes. > ee eee 
ner conso for “sere eee “eee “eee cece ene nthe > s.-.... . , Ree eeeees.: is... -S...- Beier 
é Roano i eeectiemeroeenm ranges ane G8 Ft anne 100 5 M. & N.|Balt.,Farm.& Plant.Bk.| Nov. 1, 1889 
n — é Potisville—Stock.. .............. OR ae 50 3 F. & A.| Philadelphia, = “asin Aug., 1882 
ist mo ld, on road and lands............ 28 | 1871 | 500 &c. Tg.\3. & J. do July, 1901 
Shena — 1st mort. (B15. 000 per milé) .. 144 | 1880} 1,000 7 g.\J. & J.\N. Y., Clark. Post & M. Jan. 1,1 
gusonano @ Aiihan eet morgace. eseoneners 132 | 1869 | 500 &o Fee ee Pose: thee Fiat 
Bhore BE ge ee ee 100 4 |J. & J.\N. H., Nat. N. H. Bank.| Jan. 6, 1883 
let mortgage. ...........-.-..... sencilla thee ed | 50 | 1880 |1000&c 414 |M. & 8. do do March, 1910 




















St. Louis Vandalia ¢ Terre Haute. pe nl 31, 1881, owned from 
East St. Louis to Indiana State line, 158 mil Road opened July 1 
1870. It is leased to me Seam Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross ‘oar. For the year ending October 31, 1881, 
the total income was vas $469, 824, and the year’s charges against this sum 
leaving a surplus for the fiscal year ont $120,782, 
e repayment of advances heretofore made to 
leaving the balance to debit of profit and 
Loss to lessee in 1879-80, $19,822, 
ual report for 1880-81 eg published 
. 174. The first mortgage an 

of second “norte bonds are guaranteed by the lates and 
also by the Pitts. Cin. & St. Louis Railroad pene see Oot. Chic. & I. C. Co. 
The stock is $2,383,016 common and yoy 700 prefe 

ferred was issued for income bonds ($1, 
made up by the lessees. Thos. D. 





The p 
000,000) and for deficiencies 
essler, President, Pittsburg, Pa. 
























































Operations and earnings for five years _ were as follows: 
Passenger t (ton) 7rO88 Net 

. Miles. - Mileage. eage. ings. Earnings 
1876-77 .. 158 14,827,425 50,618,136 $1,052,208 $207,067 
1877-7 158 13,092,370 58,722,821 1,054,627 158,685 
1878-79 ..158 12 974,971 £6,424,189 1,244,643 294,2' 72 
1879-80 .. 158 aoe yr oz 544,226 — 80 446,018 
1880-81 .. 158 9,161,44 ’,089,535 15 188,574 














1,5 
—(V. 32, p. 71, 120, 289: v. "33, 357; V. 34, p. 62, 174.) 


St. Paul € Duluth.—Line of road, 8t. Paul, Minn., to Duluth, Minn., 156 
miles; branch to Knife Falls, 6 mil les; leased : Taylor’s Falls & Lake 
Sup., 20 miles; total, 182 miles. On Aug. 1, 1882, began to operate the 
road from Minneapolis to White Bear. /was the Lake Sup. & Miss RR., 
opened Aug. 1, 1870, and leased tothe No. Pac. Default made Jan. 1,’ 75. 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in ‘payment for lands at par. Three 
shares of common stock have one vote. and each share of preferred has 
one vote. Pref. stock has a prior ri ~ to 7 per cent from “income from 
all sources, including land sales;” then common to receive 6 per cent; 
then remainder of income to be applied to purchase of pref. stock. The 
net income since 1878 having been spent on improvements in 1881, it 
was determined to issue ae cent of new preferred stock to the pre- 
ferred stockholders of record Nov. 1, 1881, payable Nov. 14, to repres- 
ent the cash so spent in improvements. The com any has a jand _ 
of which about 1,276,000 acres remain + Ba 1880 
were $668,777; net earnings, $93, er In 18 gross, 732,63 3.630 oot 
income, $i 17, 671. (V. 32, p. ve 469, 686; Y 53 p p. 155, 329, 'B59, 
386, 491; V. 34, p. 342, 377; V. 35, p. 162, 204, eB, 


St. Paul Minneapolis € Manitoba.—June 30, 1882, owned from St. 
Paul to Barnesville, 218 miles; Sabin to Grafton, 127 miles; Glyndon 
So Saew tere. 116 miles; Junction to St. La ga ge miles; St. Paul to 
Morris, 159 miles; Morris to Brown’s Valley, 47 miles; Donnelly to 
Portland, 150 miles; Breckenridge to Baw Bid 30 miles; St. Paul to 


Clearwater, 62 miles; Ripon to Hope, 30 ae St. Cloud. branch, 28 
miles: total, 1,057 miles. M . 1879, 


compan 
So hee ak a TE 
aul & Pacific e Firs on of the St. Paul 3 Pacific RE, 
tie Red River Valley RR., and the Red River & Manitoba The com- 
pany took 2, ,000, acres of pas aa successor to oy roads above 
pened. which were foreclosed. The proceeds of land sales are reserved 
the first mortgage trustees as a omen 4 fund for the redemption of 
e tonds at or under 105 and interest, and in Mareh, sae , roy 
00,000 of bonds were called in, the interest to cease ; 
sg te mo ¢ bonds do not cover the land. The roe bo = for 
yeas ear ending June 30, 1882, were 203,343 acres, for $1,108,312, and the 
tal cash we ¥860, 677. The net amount due on land contracts 
was $1,049,423; lands unsold, 2,458,820 acres. The Dakota Extension 
bonds are issued at $12,000 per "mile. The Minneapolis Union RR. is a 
connecting road for other roads from the stock yards at St. Paul to 
Minneapolis, and its stock is $1,000,000. (V. 35. p. 374.) 
Annual report for the year ending June 30, 1882, in V. 35, p. 264. 
INCOME ACCOUNT. 
































1880. 1881. 1882. 
Receipts — ~ $ 

Net earmings.................... 1,533,461 1 1837, oa? 3,113,916 
Revenue ous Land Departm’t "597, '672 223,832 860,677 
SE NED oun sccecsedbans ds 4,851 4, 600 34,259 
—— income. . ald Wlviicew cudnt 2,135,984 2,066,249 4,008,852 
onan on debt .. Soule uwibenivess 947,227 1,109,951 1,188,091 
th icimes einsseess ; 35,2 B» ... 22 gees 157,812 
Dividends. .... RST Te OM aos ot Cm Sate ee se 975,000 
SN 597,672 223,832 702,864 
is ee ae pelea 1, a a 1,333,783 3,023,767 
V.33.p oR. ‘470: 0; V.34.p. O38 70. 


732,466 
; V. 34, p. 62, 263 7550, 655, N04; V. 35, p.2 
, 264, 374, 677, 706, 707,737.) p. 23, 79, 


Mansfield & acho abies of road, Sandusky, O., to New 
ark, O., © O18 miles. A consolidation of several roads in 1e58.” Leased 


San 
000 | Cal., to Saeraneae, Cal 





February 13, 1869, to Central Ohio Railroad, 5 Faarentect by Baltimore 
& Ohio, and new lease made February 23, 188 og ge to December 
1 pe with option to the Balt. & Ohio Company renew for terms 

Fy ge eac Rental is eee 350 yearly till 1884. then $199,350 
4, 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1879-80 gross earn- 
ings $847,221; net, $208,853; in 1880-81, gross, $899,751; net, $112,- 
373; in 1881-82, gross, $940, 769; net, $234, 701. 


Francisco é North ‘ag .—Dec. 31, 1881, owned from D —— 

8; branches—from Fulton, C 
Guerneville, Cal., 6 miles; and San Rafael to Petaluma, 21 hy 
total, 93 miles. This is a consolidation of several companies. In 1886 


re- | gTOSs ne were $362,179; net, $157,167. In 1881, gross, $446,97 


net, $206,2 


Savannah ¢& Charleston.—Savannah, Ga., to Charleston, 8. C., 104 
miles; Ashley River branches, he ees ’ total, 108 miles. Formerly the 
Charleston avemnes Railroad; reo rganized in 1876 under | 
name, and s _———. 1870. Det: ulted ng gS 1873, and 
then operated b Receiver. Sold in , pemene ent June 7, 1880, for 

$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 

called the — & Savannah Railroad. Earnings in 1880-1, 
8301.5" 570; deficit, ell 310. (V. 35, p, 291.) 


Savannah Florida & Western. —Dec. 31, 1881, owned from Sav., Ga, Pa 
Bainbridge, Ga., 237 miles ; branches—extension to Savannah wh 
2 miles; Junction Branch, 4 miles; Dupont to Live Oak, Fila. 
miles; Thomasville to Live Oak, 58 miles; total, 349 miles. Also from 
Waycross to Jacksonville, un nder separa arate organizations, 75 miles. 
This was a consolidation in 1865 of the Savannah Albany & Gulf 
Railroad and the Atlantic & Gulf under the latter - The Atlantic 
& Gulf road was sold in foreclosure of the second mortgage on No- 
vember 4, 1879, subject to the consolidated mortzsage and other 
prior liens amounting to about $2,705,000. The old ecotional mort- 
ages yet out amount to about $221, 500. The present company has 
Sean organized with a capital stock of $2,000,000, and a dividend of 
7 per — was declared out of the earnings of 1880. The report of 
earnings for 1881 gave $1,321,428 gross and $268;822 net. (V. 33, D. 
200; V.34,p.1¢° iO7; Vv. 35, p. 431.) 

Savannah Grifiin & North oo wr ig 1882, owned from Griffin 
Ga., to Carrollton, Ga., 63 miles rated in connection with Cen 
Railro ad of Georgia. Cap ital +, "31,010, 900. In 1880-81 gross earn- 


a 3 $79,113; net, $14, 85: in 1881-82 gross, $81,216; net, $8,130. 
—(V. 33, p. 559; V. 35, p. 574.) 


Se y & Duanesburg.—From Quaker Street Junction, N. Y., to 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susque uehanna 
Railroad, and was ‘foreclosed in 1873; reorganized and leased in per- 








tuit r~ A to the Delaware & Hudson Canal Company. Lease rental, 
$30 per year, paying 6 per cent on bonds. Stock, 100, 500. 


Schuylkill Valley.—Port Carbon to Reevesdale, Pa., 11 miles; branches, 
8 miles; total, 19 miles. It is an old road, and was leased to the Phila- 
- hia & Reading Railroad from September 1, 1861, at an annual rental 
Li ae A cent on the stock. Operations are included in the Philadelphia 
ading reports. 
Scioto Valley.—Dec. 31, 1881, owned from Columbus, O., to Ashland, 
132 miles. Enough ‘of the consolidated mortgage is reserved to 
cas up the first and second mortgage bonds. In Jan., 1882, a vote 
— a pense to increase stock to $5,000,000, and make a "second consol. 
rtg. toextend the line to a point opposite Huntington on Ohio River. 
7 July, 1882, it was voted to increase the stock to $10,000,000, and 
issue a general consol. mortg., and extend the road from Columbus to 
Fort Wayne, Ind. In addition to above there are $100,000 equipment 
bonds out. In 1881 gross robe 3. 10 one. 844; net, 160,511. (V. 33, p 
93, 102, 736; V. 34, p. 116; V.3 


Seaboard & Roanoke.—March, hab on from Portsmouth, V4., 
Weldon, N.C., 80 miles. Road opened 1851. The company has aid 
dividends for a number of years. mM the stock, $1,057,100 is common 
$20€ rang is lst 7 per cent guar. d $44,200 is 2d —_. Owns & con- 
wy Be interest the Carolina “Central RR. Net 
$236,452 ;, 1880-81, $232,495; 1881-82, $178,587. 


Shamokin Val ¢é Pottsville-—Line of road, Sunbury, Pa, to Mount 
Carmel, Pa., 27 miles; branch to Lancaster Colli ery, 2 miles; totul, 29 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a potmeannee of interest on the bonds and 6 the 
cent per annum on the stoc early reports will be gage - C) 
CHRONICLE with the reports of the orthern Central Railroad 
Roberts, President, Philadelphia. 


Shenandoah Valley.—This road is completed from Hagerstown, Md., 
to Waynesboro, Va., 144 miles. The company proposes to extend south- 
ward from Waynesboro toa connection with = ——— & hye yg 
road. The general mortgage of 1881 is at $25,00 
tire the prior mortgages and to construct new nt, The stock “‘* 

5,696,200. Frederick J. Kimball is President, Kee 

ollar ‘paid on preferred stock February, 1852. (¥. 34, p. 422, 46 

V. 33, p. 48, 357; V. 34, p. 522, 550, 567, "655.) 


























RAILROAD STOCKS AND BONDS. liii 
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ee ——<—<— 
emanate at 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
azat DESORIPTION. Miles | Date |8ize,or| 4 nount INTEREST OR DIVIDENDS. ~ “oe 
ST : oun ’ 
tion of column headings, &c., see notes} of of Par Rate per| When |Where Payable, and by! Stocks— 

For explanaton firat page of tables. Road.| Bonds! Value. Outstanding! "Cent. |Payable Whom. ”| “Dividend. 

EE = | "3 ata 

sour é Pacific—1st mortgage. .............-... 102 | 1868 |$500&c.|; $1,628,000 6 J. & J.|N. Y.,Nat. Park Bank.) Jan. 1, 1898 
oe (Government subsidy) PAP TE ei Bite | 102) -... | 500 de. 1,628,320 6 _ |J- & J./U.8. Treas., at maturity| Jan. 1, 1898 

OTTLALS, BOLG. 22... nc wwe cece cenccccaee = , . . a wer... . \ eageedea ee , 

South ee olne-Sioek.... Sentitnedidbatineodanadbeatne 243 | .... 100 4,195,52 a BS ere 8 ite uit (Pel a pecsneteionly 
ist mortgage, sterling loan.................--..-.. 242 | 1868 | Various 997,632 52. \|J. & J. London. 1882 to 1888 
iat mortgage, Jollar bonds (L).... ..-.........--.. 242 | 1868 500 764,00( 6 J. & J.| N. Y., Nat. City Bank. | 1882 to 1888 
1st consol. ae (for $5,000,000) eeewmeeeeeeees 249 aaat “— 3,112,725 : - y > N. _ 76 W _. Oc ° 1, tay 

.-mo Ts cape eaunehie dO09 60000060 66600086 ’ dD, . . Oo Oo an ’ 
ome’ mortgage bonds (net cumulative)........ ---. | 1881 | 1,000 2,536,312 6 . RE ri eeer: Jan. 1. 1981 

fo. ¢ No. Alabama—I1st M., endorsed by Alabama.} 183 | 1870; 1,000 391,000 8g. iJ. & 5 N. Y., Drexel, M. & Co./; Jan. 1, 1890 
ster as BOT a oo. 2 2 ee _~ 1873 £200 4,941,180 6 g. |M. & N.| London, Baring Bros. 1903 

south oast— Cc eee er asses eae ee eeeeeseeaese eeee eee ag» ee-- aene8. es - -s° O@«@R RGR 4... +27: epee 

pons Penneyloania—Lse mortgage, RRR peer ease 625,000 cf > & © * Sees ieee Mar. 1, 1900 

Cent. (N. ¥.J—2da M., gold (end. by L.Val.)} 114 | 1872 | L00O&c. 400,( 7 g. |M. & 8.) N. Y., Nat. City Bank. | Mar. 1, 1882 
iss mortgage interest ee as seaaespaucoostsssernee 274 yo 210 &c. — Z F. & A.| N. Y., Vermilye & Co. os ° aed 
n , ,000 eeee eens eee eoeece eeceo  -; @£#§; +. @#@a@eeee80e8e6 

aunern Iowa & Cedar Rapids—1st mort., gold. ... 87 | 1870 eves 1,500,000 (£ , S y | Eanes re May 1, 1900 
southern Maryland—1st mortgage, ES dnasdece ee Geen (ype: sans 500,000 6 g. RCM ie os eee eee re 
southern Pac. 0 Arizona—\l1st mort., gold,cp. or reg.| 384 |’79-’°80; 1,000 9,604,000 6g. J. & J. New York City. Mar., 1909-10 

h. Pac.( Oa.) 18k mort.,zoid,land gr., cp. or reg. “3 — 4 ty 32,483 ,000 : g. é 3 2. N. i, 23 coer -wnae 1905 £1912 
it iD .<cesnasecpoaenesseteneteds , 250, ; ; o o April 1, 1900 

are Pacisic of Wt Mbwvico_Mort,, coup. or reg..| 167 | 1881); 1,000 4,180, 6 g. |J. & J.|N. Y., Company’s Office Jan. 1, 1911 
southwestern (Ga.)—Stock, guarant’d 7 per annum| 321 | .... 100 5,031,700 34g |J. & D.|Savannah, t.RR. Bk.| Dec. 26, 1882 
Southwest Pennsylvania—Stock..........-----++-++: 44/.... oees 546,150 4 or wee. ecqmmatians March, 1882 

lat mag cot PE ep debsidils agveeretceséziovers or 1877 | 1,000 962,000 : 7 ° + Phila. -_a Gremabarg, = os 
orris— eeeeer weer ener ees ceee ee , . + Ww ork. an., 

Line a M., conv. (red’ble aft.’88) a. bp tk av As 2 4 ; - S = I Trus ~. Co. ye 1899 
staien Isla SR cCidnuscapseenenéédéccns , 300, . .|N.Y., Company’s Office. ril 1, 189 
Parting Mountain WTS ist mort., income, gt 7%| 18351 | 1,000 475,674 7 Feb. New. York. J H , 1898 
flockton & Oopperopolis—ist mort., (guar. by C. P.)} 45 | 1875 | 500 & 500, 5 J. & J.| N. Y., Central Pacific. | January. 1905 
Summit a So Siees PL EE Tie CIELO» 2° ‘én | 1088 4, you > 4 > * Fails... 253 So. = St. _ 16, br ba 

mo e on OOO REE EEE EEE HEHEHE EET EEE EES , ie , ° ° 0 an. . 
gunoury & Lewision Ist bm ee fecagoononssses = 1876 0; ) cf J. & J.|Phila., Guar. T. & D. Co oy 1, See 
€ rie Junc ivebdecames natin See ’ ann: 1 (5. aaa early. 
il nine eal Dian ues otineheanan nd sin 23 | 1870; 1,000 1,000,000 7 J. & J Wy. Y. Lake Erie & West.| July 1, 1900 
Syracuse Chenango & New York—Funded debt..... | 43151877) 50 &e. 261.4 7 F. & A.’ Syracuse Savings Bank.) Aug. 1, 1907 





Shenango & Alleghany.—Line of road, Shenango, Pa., to Brady’s Bena, 
Pa., 95 es; Nov. 30, 1881,in operation, Shenango to Hilliard, Pa., 
46 miles, and branch, 3 miles. The road was leased to the Atlantic & 
Great Western, and ‘rental trust” bonds were issued. The company 
made default in 1879, but the October coupons were paid Feb. 21, 1880. 
Stock, $200,000. Gross earnings in 1880-81, $140,693 ; net, $38,099. 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com- 

in tuity November 1, 1870, at $100,000 net per annum. 
Pharte as New Haven & New London Railroad; sold in foreclosure 
and reorganized under present title June 29, 1864. Dividends 342 in 
Jan. and 4 in July. Operations and earnings for two years pees were 
as follows: 1879-80, | 19,111; net, $154,486; 1880-81, gross, 
$416,620; net, $212,981. ( V. 32, p. 559.) 

Sioux City & Pacific.—Jan. 1,1882, owned from Sioux City, Ia., to 
Fremont, Neb., 107 miles; leased—Fremont Elkhorn & Mo. Valley RR., 
255 miles; total line operated, 362 miles. For the year ending Dec. 31, 
1881, the gross earnings were $625,635 and net earnings, $32,466. The 
capital stock is $2,068,400, of which $169,000 is prefe , receiving a 
dividend of 7 per cent per annum. A majority is owned by r 
Rapids & Missouri Railroad Company. Oliver Ames, President, North 
Easton, Mass. (V.32, p. 232; V. 34, p. 679; V. 35, p. 71, 182, 291, 431.) 


Somerset.—West Waterville, Me., to Anson, Me., 25 miles. Capital 
stock, $377.573. Gross earnings, 1880-81, $26,881; net, $5,728. In 
1881-82, gross, $27,792; net, $5,070. 

South Carotina.—March 31, 1882, owned from Charleston to Augusta, 
8.C., 137 miles; branches to Columbia, 68 m., and to Camden, 38 m.; 

main line and branches, 2431. A receiver took possession in Sept., 
1877, at the suit of 2d mortgage bondholders. A plan of reorganiza- 
tion to save foreclosure was made in 1880. In January, 1881, the com- 
ttee made essential modifications of the plan (see V. 32, p. 123). The 
sale was made July 28, 1881, and the road purchased by W. H. Braw- 
ley for the committee, for sae ps over the first mortgage debt, and 
the company was reorganized with stock and bonds as above. 

In March, 1882, a circular issued by the company (V. 34, p. 345) said 
that the average gross earnings per year for twelve years past had been 
$1,250,435, and the average net earnings $464,634, being 37!, p. ct. At 

nt a little over 40 p. ct. of the earnings are net after fully maintain- 
Seine condition of the pee rty. The present fixed interest charges 
on debt are $349,613. mesegnee income, 6 per cent, $2,536,312; 
terest per year, $152,178; capital stock, $4,195,520 (balance of the 
authorized issue is in hands of trustees for cancellation). The company 
has in its treasury for improvements new first consolidatea mortgage 
bonds, $138,000: new second, $526.000; new third income, $463,687. 
Cash on hand, $257,251. Earnings for five years past were as follows:. 





Years. Miles. Gross Earnings. Net Earn’gs. 

A 243 ,020,66 $426,910 
AE AE ATL OR 24 011,861 371,631 
RE SCRE FS BES - 43 1,052,023 337,745 
RR PITS ETT Rae. > rey 341,962 





1 43 1,233,901 RY) 
—(V. 32, p. 123, 394, 420, 544, 579; V. 33, p. 125, 589, 623, 736; V. 34, 
p. 222, 345, 509; V. 35, p. 638.) ! 

South & North Alabama.—June 30, 1882, owned from Decatur, Ala., to 
Montgomery, A!a., 183 miles, with a branch of 7 miles from Elmore to 
Wetumpka. The road is controlled by the Louisville & Nashville RR. 
Co., which owns a majority of the stock and the whole of a 2d mort. 
bond issue of $2,000,000, due 1910, which are pledged with the Union 
Trust Co. as security for the L. & N. bonds, dated June 1,1880. 500,000 
acres of land in Alabama, largely mineral, have been transterred to the 
Louisville & Nashville Co. Common stock, $1,461,767; preferred stock, 

000,000. In 1880-1 gross earnings weet »278,660; net, $251,739; 
cit to Louisville & Nashville Co., $227,318. (V.35, p. 162.) 

South Pacific Ooast—December 31, 1881, owned from Newark to 
Junction (Felton), Cal., 45 miles; leased—Alameda Point to Newark, 
25 miles; Felton to Santa Cruz, 6 miles; total, 76 miles. There are no 
bonds but unfunded debt of $1,943,930. Gross earnings 1880, $386,- 
469; deficit, $91,023; gross in 1881, $569,968; net, $25,993. A. G. 
Davis, President, San Francisco. 

South Pennsylvania Railway @ Mining Company.—South Pennsyl- 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800, . 

Southern Central (N. Y.)—Sept. 30,1881, owned from Fairhaven, N.Y., 
to Pennsylvania State Line, 114 miles. Road forms an extension into 
New York State for Lehigh Valley Railroad, which company endorses 

,000 of second mortgage bonds. Default was made Feb. 1, 1882, 
on lst mort., and the bonds and coupons were exchanged for new consols. 
at par. the unguaranteed 2ds also exchanged for new bonds. The Leh. 
V oO pay the guar. bonds and receive for such payment the new 5s 
toa like oan be yop me hore => er ae In 1S eaiine, 
earnings were $455,467; net, ,237; ‘81 gross $526,429; 
net, $141,141, (V. 34, p. 178.) 





Southern Iowa é Oed. Rapids.—In pro . Ottumwa to Ced. R., Iowa. 

Southern Maryland.—The Southern Maryland Railroad is designed to 
extend from Point Lookout, at the mouth of the Potomac River, te 
Washingtoi, where it will make connection with the Baltimore & Poto- 
mac Branch of the Pennsylvania Road, and with the Washington & 
Metropolitan Brauch of the Baltimore & Ohio Road. The length will be 
77 es. John Van Riswick, President, Washington, D. C. 


Southern Pacific of Arizona.—This is the connecting line of the South- 
ern Pacific of California, extending from Yuma to New Mexico boun 
384 miles. The stock is $19,995,000. Rental for 1881, $622,355. 


Southern Pacific of California.—Dec. 31 owned in Northern Division 
San Francisco, to Tres Pines, 100% miles; Canadero Junction to 
Soledad, 6019 miles; and leased line, Castroville Junction to Monterey, 
15 miles; total in Northern Division, 176 miles. Southern Division, 
Huron via Goshen to Colorado River, 529 miles; Los Angeles via Wil- 
mington to San Pedro, 25 miles; total Southern Division, 553 miles; 
total Southern Pacific, in Cal., 730 miles. At Goshen the Southern 
Division meets the San J pes Branch of the Central Pacific, by which 
it reaches San Francisco and the main line of Central Pacific. e pro- 
jected lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct. 
to Colorado River, 278 miles, and this latter line was to be pushed in 
1882 to connect with the Atlantic & Pacific line. (V. 34, p. 178.) 
The Southern Pacific, at its termmus at Yuma, connects with the 
Southern Pacific Railroad of Arizona, an independent but closely 
affiliated company, some 385 miles, to a junction with the New Mexico 
Division of 171 miles more to El Paso. A junction with the 
Atchison Topeka & Santa Fe, was made March 17, 1881, and a 
unction with Texas & Pacific at Sierra Blanca, 91 miles southeast of 

1 Paso, December 1, 1881. The bonds above are in series A, B,C. 
D and E, of which A includes $15,000,000 and B,C, D and E each 
000; there are alse two other series, F of $5,000,000 and G of 
,000; these latter are to be issued for new construction 

. 35, p. 706). Land grant is 12,840 acres per mile, and p 
of sales go to pay bonds. The total grant is estimated to 
10,445,227 acres net. In 1881 the sales were 186,505 acres for $924,101. 
Besides these sales a en fund of oor per annum goes into 
operation in 1882. Stock paid in is $36,763,900. <The Central Pacific 
Railr Company has taken a lease of the southern division of this 
road for a period of not less than five years from January, 1880, and 
by the terms of the lease “if a railroad is not completed in five years 
from that date, so that there is a connection of the Southern Pacific 
Railroad of California with the Eastern system of railroads on what is 
known as the thirty-second parallel line, the lease shall be extended 
until such connection is made, provided such extension does not exceed 
five years longer, or ten years in all,” from January, 1880. By the 
terms of the lease, the net rental is $250 a month, or $3,000 a year 

r mile, and if it shall be reduced by mutual consent, the rentals 

at least sufficient to pay interest on bonds. In 1881 the net income 
was $156,947 on Northern Division and $1,650,600 rental on Southern 
Division, and $234,000 from contract with Wells. Fargo & Co., making 
total income, $2,041,547, out of which was paid $1,719,319 for interest, 
leaving a surplus of $322,228. (V. 33, p- 23, 75, 202, 502, 561, 623, 
736; V. 34, p. 178, 707; V. 35, p. 79, 103, 291, 339, 405, 45 4, 578, 706. 

Southern Pacific of New Mexico.—Road extends from Arizona State 
Line to the Rio Grande at El Paso, Texas, 167 miles. Stock, $6,888,800. 

Southwestern(Ga.)—From Macon, Ga.,to Eufaula, 144 miles; has 177 
miles of branches, the main one being from Fort Valley to Columbus, 71 
miles. A lease was made Aug. 1, 1869, to the Central RR. of Georgia, 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 per cent is paid on Central stock. 
In June, 1881, $32 per share in 6 per cent debt certiticates was declared 
by Central Georgia Railroad. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, P., 44 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. Im 1881 gross ear 
were $710,595 and net earnings, $409,038. Interest on bonds and 8 
per cent on stock were paid out of net earnings of 1881. 4 per cent paid 
on stock, March, 1882 

Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem: 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 

State Line & Sullivan.—May 1, 1882, owned from Monroeton, fe to 
Berenice, Pa., 25 miles. Originally organized as Sullivan & Erie Coal & 
RR. Co., which was sold in foreclosure Oct. 14, 1874, and a new comp 
formed December 2, 1874, under the present name. Stock, $990, le 
(par $50). The mortgage covers 5,000 acres coal lands. In 1881-82 gross 
earnings were $171,343, and net earnings, $36,428. 

Staten Island.—Local road on Staten Island, Stapleton to Tottenville, 
13 miles. Road was purchased by present owners in 1874, and is 
operated in connection with Staten Island Ferry ag es Ae Capital 
stock, $210,000. Earnings, 1879-80, $291,656 ; net, $71,383. In 1880-81 
gross, $304,000; net, $80.000. (V. 34, p. 107.) 

Sterling Mountain (N. ¥.)—Road runs from Sterlington on the Erie 
Ry. to Lakeville, about 8 miles. Bonds quar. by Sterling Iron & Rail- 
way Co. Stock, $80,000. Earnings 1830-81, $20,057. (V. 33, DP. 359.) 
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INTEREST OR DIVIDENDS. Bonds—Pringi 
lanati ee meee & teal of | of | Pe or Sapeuas linet When {Where Payable, and by|' st When Dan 
sore ation of column headings, &c., see notes; oO ar nding | pate per en re Payable, an y| Stocks— 
om on first page of tables. oad. Bonds' Value, |OUutstanding "Cent. |Payable Whom. Divi iden” 
e— a ee 
Syracuse Binghampton & N. Y.—Stock........-.---- 81 | 1875 $100 | $2,500,000 2 Er. & A.|N.Y., D. L. & W. RR. Co.| Aug., 18 
peu Bing a. * Sth eee 81 | 1867 | 1,000 | "270, 7 |S. &D| do do June, lee) 
Consol. mortgage (guar. D. L. & W.).... ........-- 81 | 1876); 1,000 1,750,000 7 A. & O. _ do do Oct. 1, 1906. 
= é Corning—1st mortgage ......... 57 | 1875 bake 955,600 7 M. & N.|N.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905. 
EEL DOO IEEE EOE EOE Te seoe | Se ends 600,000 5 i i-ahe. - ° <> suse a eons Mar. 1 , 1909. 
Tenuantepec Ce ae mort. (for $6, 000,000); .... | 1881 | 1,000 700,000 7 ae WOW ON ek spe 
Terre Haute & Indianapotis—Stock......1.........-- 101 | Bee 50 1,988,150 4 F, & A.| N.Y.,Farmers L.& T.Co.| Aug. 1, 1882 
EE tng SG hl ae ie aia OM ---- | 1873 | 1,000 | ,600,000 | 7 A. & O. do do 3 
Terre Haute & Logansport.—Stock...........-....--- i' ji ery 50 | 500,000 aii etee thx: cli itiineeweeiiwetitcltl (le inadh eal 
ist mortgage, guar. by Terre Haute & Ind’napolis 93 1879 | 1,000 500,000 | 6 J. & J.|N.Y., Farmers’L.& T.Co. 1910 
Texas Centrai—ist mortgage, gold ............-.---- 143 | 187 1,000 2,145,000 7g. |\M. & N.\N. Y. og 3 J. Cisco & Son.| Noy, 1, 1 
New mortgage, gold (2d on 143 miles).........-.-. 34 | 1881 | 1,660 | 504,000 7 g. ee do May 1, 1911 
-Mexican—1st mortgage, gold ($15,000 p.m.).) .... | 1881 | 1,000 | 2,500,000 SC. is, al ic seemeetes July 1, 1921 
Fexas ¢& N. Orleans of ’74—1st mortg. land gr.,coup; .... | 1875 | 1,000 1,620,000 7 Y. & A. N. Y., 54 Exchange Pl.; Aug. 1, 1995. 
Tesas & Pacifle—Stock. ...........2-..cccccccccccececes 153 | .... 31,947,000 jnats hae Orr Ee ae ere: 
ist mortgage, ?_ Se WE BaD ¢ccccapesccoten< 524 | 1875 | 1. ,000 3,755,000 6 g-\M. & 8.|Phila., N. York €London March 1, 1905. 
2d mort., consol ., gold, coup. (E. Div) oubetewk ane 524 | 1875 | 1,000 9,445,000 | 6g. |\J. & D. do do June Lb 1905. 
Income and land mort., E. Div.. reg.........------ 524 | 1875 | 1,000 8,784,000 | 7 July. |New York& Philad’phia; Jan. 1, 1915. 
Lanascripfor int.on inc.mort.(conyv.into st’ kori’d) | | wooo [ROEIPS | 20 dee 944,290 | endiiip a See eer rereas Bae ee 
Ist mort., gold, land grant, Rio Grande Divi ision. | | 521 | 1880; 1, 13,028,000 6g. |F. & A.|N.Y., Mercantile Tr. Co.! Feb. 1, 1939 
New Orleans Pacific, Ist mortgage pcacconsgacaccens! 336 | 1880 | 1,000 | 6,720,600 6g. J. & J. oO do July 1, 192 
dé St. Louis—rirst mortgage, goid.............| 266 | 1880 | 1,000 | 2,660,000 6 g. |\J. & D.|N.Y., Nat.Bk.of Com’rce; June 1, 1919. 
Income bonds, 1st mort. on land oa 2d on road. | 190 | 1880 500 2,660,000 6 shtinee ie cy “TOs 9 beotenta tes ee June 1, 1920 
Ist mortgage in _ ee HEL, ono beens tees epeaears | 400 | .... age 4,000,000 6 saeco”  -* - geebwedaban. | t5- ah «cea eae 
BOOS TROT UNERS...... 0222 o0- ncn cepccccvcceccncces | 400 | .... pees 4,000,000 6 SES RES eee: 

Texas Western (N- G)_ Yet PREIS. cnccccccccccces| ocoe | SOee aie ber p. m. 6 ot > Sree Feb. 1, 1922: 
nn  emowybewnuge see coee | 64 | 1852 cece 239,500 7 iM. & N.|N.Y., Bk. ot N. America. May 1, 1882: 
maolidated Mortgage. ........ ccc ccccccccccoccees | 654 | 1876 rece 125,000 7 | rds CE rthir ese Nov. 1, 1896. 

nn nine ee a redecsberonrErs< | othe 4 cose 65,000 7 seen un) > wempebaéoe Oct. 1, 1905. 

Toledo Ann Arbor & Grand Trunk—1st mort., gold. | “4 1881 | 1,000 1,260,000 6g. J. & J.\N.Y,, Anthony, P. & O.| Jan. 1, 1923 

Toledo Canada Southern & Detroit—Stock........... | OO | wens coos fof. Se eal Geren meas Bre 

Toledo Omewmnats é St. Lowis—Stock...............- Ez se 90 | 15,000,000 TE ogee Eee Yt RRR ms FN! Fight cate. 

i, ML, 0, cnn enensepépsibeaecas cobs | 270) 1881 | 1,000 | 3,000,000 6 g. \J. & J.| New York or London 1921 

2d mortgage, income, not cumulative...........-. | 270 | 1881 | 500 &e.| 3,000,000 | cane Bisote ~ganeiomtbbles July 1, 1924 

Tol. Del. & B., 1st mort., Tol. to Kok............-.. 181 | 1880; 1,000 | 1,250,000 6 J ‘& J. New York Jan. 1, 1910 
do 2d M., ine., non-cum., Tol. to Kok! 181 | 1880! 1, (000 1,250,000 y's TT ee Jan. 1, 1910 





Stockton & OORT not .—Present company is a consolidation, made 
November 17, 1877, of the Stockton & Comperopene and the Stockton & 
Vizalia. Line ‘of road, Stockton to Oakdale, Cal., 32 miles, with a branch 
ot 12 miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 


Summit Branch (Pa.)—This company operated the L ky kems Valley 

RR. through the Northern Cent. RR. Co., and it has a small branch of its 

od to Summit Mines, % of a mile. Traftic is noe, exclusiv ely coal. 

receipts in 1881, including coal, $1,107,428; net, $121,879; from 

Prien V ey Coal Co., $26,277; total, '$148, 156; interest and taxes, 
3,084; balance, $55, 072. (Vv. 33, p. 125.) 


Bridge & Erie Junction.—East Buffalo Junction to Niagara 
Falis and inmepceion: Bridge, 2344 miles. Road opened January, 1871. 
It is leased to New York Lake Erie & Western Railroad Co. at 30 per 
cent of gross receipts, which are guaranteed to be not less than $105,000 


perannum. Loss to lessees in 1880-81, $17,901. Lessees own all stock 
except 297 ee 


Syracuse C. o & New York.—Sept. 30, 1881, owned from Syra- 
ane Tag Y., to “ee ville, N. Y., 431g es. The Syracuse & Chenango 
Vall oy 5a Railroad was sold in foreclosure and a new company organized 
March 14, 1873, cadet the name of Syracuse & Chenango Railroad. 
April 15, 1877, road was again sold in foreclosure and present company 

which also became embarrassed and passed into the hands of 

Mr. James J. Belden, January, 1879, as Receiver. In January, 1880, 
the road was sold to the Boston Hoosac Tunnel & West. syndicate, and 
litigation ensued. Stock, $500,000 common and $301, 000 pref. Earn- 
in 1880-81, $90, i73; net, $3,915. In 1881-2, gross earnings, 
111; deficiency after charging out interest account, $26,413. (VY. 

» D- 


178, 716, 73 
oe syracnse Binghampton & New York.—Sept. 30, 1881, owned from 

es, N. Y., to Binghampton, N. Y., 81 les. Chartered as Syracuse 
& Bin.tam ton and opened Oct. 10d 1854; foreclosed and reorganized 


A 50, aes 57, and leased to re Lackawanna & Western. In 


to Dela 
a anh tem eee ae 
400; dividends, $5 


ares $322, 335; interest on bonds, $141,- 
ary $1, 061, 489; net, B79) 915; in- 
terest on bonds, $141, 460, “lividen $440,280. 


(Vv. 32, p. 579 
wifes Geneva & Corning.—Sept. 30, 1882, owned freee. Saati 
yy Neer pbes N. Y.. 57 miles. This road was opened Dee. 10, gy th 

is leased to + par Fall Brook Coal Company. Stock is $1, 200.000 
In ont eee eL nings were $513,591; operating expenses, $329. - 
377; net, $164,214. In 1881-82 gZTOs8s earnings, $538,943 ; net, $42,- 


Tehua .-— Road in progress from Gulf of Mexico to Pacific Ocean, 
15¢ miles. To December, 1881, 40 miles finished. and about $1,600,000 
expended. InA -, 1882, the Mexican charter forfeited, and Govern- 
ment took possess on ; see V. 35, 182, 213, 538, and 557. Stock is 

000. Edward Learn ident Pittstield, Mass. (V. 33, p. 

» F- v. 35, p. 182, 213, 237, 287, 393, 338, 557.) 
oe Haute & Indianapolis.—Oct. 31, 1882, owned from Ind’napolis to 
tate L., 80 m., with coal branches, 34 m.; total, 101 m. The road was 
opencd i in 1852 (as Terre Haute & Richmond), and has been one of the 
Western roads. he company leases and operates the Terre 
oe Logansport RR., also the St. Louis Vandalia & Terre Haute Road 
on joint ee on the Pittsb. Cm. & St. Louis RR., bas 30 per cent of 
earnings, but guarantees the first and second mort. bon Earn- 
et B77 a7 "$1327, 135 gross and $446,695 ees 1880.81, $1, 306,- 


Terre Haute & .-—Oct. ae ore owned from Logansport, Ind., 
te Rockville, [Ss 4 miles; lea Rockville to P sesh: Haute 22 iniles. 
Total operated, 116 Poomaite Loga: Be os fordsv. & Southw., 
be ore Bacto sold ag se Rik a 10, 187 3, and 1 ong anized under 


Leased by Terre ute & In ad for 25 
eent of mo 
com 


earnings, and gage dlanapolis anteed by 
y. Rental year ontin Oct. 31, 1881 649. 
Texas sae of road fr Z ) on bany, 











om Ross, in McLennan Co., 
Texas, 177 miles. Gross earnings on 143 miles in 1880-81, ers 707; 
On ot8) $128,670. Stock, $1, ,000. C. A. Whitney, Pres., N. O. (V. 35, 
exican.—Owns from Corpus Christi, Tex,, to Laredo on the Rio 
Grande. 165 miles. Charter covers 1,400 miles . Under same con- 
trol as the Mexican National. W. J. Palmer, President. Land grant, 16 
gor eee Stock authorized $12,000,000. (V. 33, p. 528.) 


Texas & ae gg ‘of 1874).—Houston, Tex., to Orange (Sabine 


106: sniflea, In A 1881, this company acquired the La. & 
Western from Vermillionville, to oy y,cqut 1i2 miles. 


Oran 
In Aug., Be ye. it was eee be “64 pase the stock “4 ¥5. O09, ,000, for the 
purpose o « Sabine st Texas roa This was a reorga- 
nization, 1874, of old Texaa & New Orleans RR. The stoc kis 
= 





and a southern Paciti meee was apg V7 to << P. Hunt- 
Th acine, gs, 
6138: ssl” ata hang 


ross earnin 
$763,361; ne net, $399,59 John 'T. T , ve 
-¥. (¥. 33, p. "7 218 ; 7 35, yp. pete ‘ sd. Pres. 





Texas & Pacific.—June 30, 1882, operated from Texarkana to Fort 
Worth, 253 miles; Texarkana to Fort Worth via Sherman, 244 miles; 
Marshall to Shrev ‘eport, 40 tniles; total eastern division 537 miles. Fort 
Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint 
track), 92 miles; total Rio Grande divi ision, 616 m.; total of both, 1,1 
miles. N.O. Pac., Shreveport to N. O., 336 miles when all built. Total 
of all, 1,489 miles. The eastern division ends at Fort Worth, and Rie 
Grande division begins there; the N. O. Pac. terminates at Shreveport. 

The Texas & Pacific was built under act or Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 
$25,000 in bonds and ae; 000 in stock per mile of road. The Fidelity 
Insurance Trust & 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgaze. The stock authorized is $50,000,000. A con- 
solidation with New Orleans Pacific, share for share, was voted in May, 
1881. From the State of Texas the company received 10,240 acres 
of land per mile, and by building east of Fort Worth earned 4,666,845. 
acres (yet unsold), on which the inceme bonds are a lien, as also a 3d 
niortgage on the ame east of Fort Worth. The railroad lands in Texas, 
however, do not lie adjacent to the line of the roads owning them, and 
these are located in part in counties along the Rio Grande division. 
The R. G. Div. bonds are a mortgage on the lands earned by buildi 
— _ ision, Which must amount to about 5,375,000 acres, net y 
ocate 

The report for 13 months ending June 30, 1882, was in the CHRONICLE, 
VY. 35. p. 319, which should be referred to; the earnings were only made 
on the eastern division, and amounted to $3,438,97 ross and $809,- 
125 net. The total annual interest charge in 1882-3 will be about 
$2,000,000. (V. 33, p: 48, 102, 117, 155, 178, 256, 388, 404, 461, 470, 
561, 623, 687, 716; V. 34, p. 205, 292; V. 35, p. 52, 162, 313, 3 19, 517.) 


Texas & St. Louis.—Narrow gauge road. Texarkana to Gatesville, 305- 
miles; branch: Dallas to Mt. Pleasant, 118 miles. Connects az Texar- 
kana with the road of the “Texas & St. Louis Railway in Ark. & Mo.,” 
which is constructing 400 miles from Bird’s Point, opposite Cairo, to 
Texarkana. In November, 1882, 648 miles in all were finished. 
The Texas Company issues $10,000 re mile in lst mortg. bonds, 
$10,000 incomes and $10,000 stock, and the incomes are a 1st mort 
on the land grant of 10,240 acres per mile, and a 2d mortgage on 
road. In Mo. & Ark. the company issues $10,000 per mile lst mor 
and $10,000 mcomes, and has an authorized stock to be issued of $15, 
000, nd grant is 10,240 acres for each mile of finished road, 
except on one section of 36 miles, where only 5,120 acres are received. 
Lone 3 in .Texas are not on the line of road. The stock authorized is 

000,000. J. W. Paramore. President, St. Louis. (V. 33, p. 102, 404, 

bo" 716; V. 34, p. 79, 147, 461, 479, 484, 679; V. 35, p. 23, 103, 162, 182, 

229, 313, 431, 457, 487, 603.) 


Texas Western.—Projected from Houston, Tex., to Presidio Del Norte,. 
Tex., 900 miles, and under construction. In operation Dec. 31, 1881 
Houston to Patterson, 42 miles. Stock authorized, 0. Land 
grant 10,240 acres per wile. Fred. D. Grant, President, N. Y. City. 


siege, —Se Tye ners = 30, 1880, owned from Arnot, Pa., to State line New 
York, brane , Blossburg, Pa., to Morris’ Run, Pa., 4 miles; 
leased, ‘Sunire State Line Railroad, State line New York to N. C. 


Rail- 
way Junction, 7 miles; tote, 55 miles. Controlled by N. Y. ie a & W.. 
The stock is 





$580,900 1879-80 gross earn oS Se re $393,766 and 
net earnings, $103, 448 - sere gross, $493 365: net, 187,900. 
F. N. Drake, Prealdont, Gorain (V, 35, p. 313.) 


Joledo Ann Arbor é Grand > he ah 31, 1881, owned from Toledo, 
O., to 80. Lyons, Mich., 61 miles. A consolidation, Oct., 188vu, of Toledo - 
& ‘Ann Arbor and Toleao Ann A. & Northeastern railre 4 

from Toledo te Pontiac, 84 miles, py with Grand Trunk 


Canada. Bonds offered in New York, June, 1881, at $15,000 per mil 
TY Poor «& rs gy He Stock, $1, 5b0,000. Earnings for 1 
ett 2; net, $15,55: See CHRONICLE June 18, 1881, p. 651; V. 
p. i 





Toledo Canada Southern & Detroit.—Toledo, Ohio, to Deere (G. 
T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper 
ated by Canada Southern. The bonds were exchanged into Canada 


ryan first mortgage bonds at 70 per cent of face value. (V. 32, p. 


Toledo Cincinnati é St. Louis.—This is the consolidated line (narrow 
gone! of the Toledo Delphos & Burlington and Toledo Cincinnati & St. 

uis. Owns from Toledo to Kokomo, [nd., 181 miles; branch, Delphos 
to Dayton and Shanesville br., 102 miles; Southeastern Division, 185 
miles; Cincinnati ag ae 17. miles ; Iron RR., 24 miles; line St. 
Lonis to Kokomo, acy miles; total, 779 miles. April, 1832, 465 miles 
in operation. For each $9, 500 in cash, subscribers received £10,000 


ist mortgage bonds, $5,000 incomes and $5,000 stock. In November, 
ie? be company needed funds, and a plan was made in Boston to raise 


0 by subscription of parties interested, — ane 8 ope cent 
ve enture Funds 317, 366, ‘So Oe W's » tbe 367" 315 S 350° 37k. 
451, 588, 577, 658.) is ? . oe ae 
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I80 N. ; N’ END Bonds—Princi- 
5 lanati mcr ne is & t "oe on Sean | Amount R oy Wer a re bl " - ai When Due. 
xplanation of colum adings, &c., see notes} oO 0 ar : ate per en ere Payable, and by; Stocks— 
my er? on first page of tables. Road.| Bonds! Value, |OUtstanding Cent. Payable Whom. oi Dividend. 
Poledo Cin. & St. Lowus—(Continued)— 
Tol.Del.& B., 1st mort., Dayton Division.......... 102 | 1880 | $1,000 | $1,000,000 6 A. & O. New York, April 1, 1910 
do 2d M., Dayton Div.,inc., non-cum..... 102 | 1880; 1,000 1,000,000 6 dikwaioc: Weta cox. Sitti April 1, 1910 
do Ist mort., Tol. terminal trust “A’’....| .... | 1880 1,000 250,000 6 J. & J. New York. July 1, 1910 
do 1st mort., gola, Southeastern Div...... 180 | 1881 1,000 2,250,000 6 g. |A. & O.|New York and London} April 1, 1921 
do Income bds, Southeast. Div.,non-cum,| .... | 1881 | 500 &e.| 2,250,000 6 aalee a? ,| ooh April 1, 1921 
do Cincinnati Div., lst mort., gold....... 22 | 1881); 1,000 250,000 6 g. |A. & O. New York. Aprill, 1921 
do ao income, non-cum..... --. | 1881 1,000 250,000 6 $onk cL... ean Aprill, 1925 
do Equipment bonds. ...........-.e..-00. oon, Lee nen 900,000 7 Sitch i) +.* : 4) ebetemeadlss0-s:5 2 eee 
do Iron RRK., 1st mortgage................ --- | 1881 heal 500,000 6 J. & J. pattindeai 1901 
do do PP A has estedbcecdeccos .-. | 1881 ndal 500,000 6 FS REM eed 1911 
Tonawanda Valley & Cuba—1st mort........-....... 60 | 1881 1,000 500,000 6 M. & 8. New York Office. Sept. 1, 1931 
é Boston—\st mortgage, consolidated ......... 35 | 1874! 1.000 1,384,000 7 J. & J.|N. Y., Nat. B’k of Com. 1894 
Convertible bonds.............'.....-------.-------- onde; Ei cdmees | ee 650,000 7 M. & 8S. do do 1882 
New mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 500,000 7 A. & O. do ao 1903 
rone B Clear fleld--Bt00k. 2.6020. cccccccccccccccces er eialien 1,000,00 3lg |F. & A.) Phila., 233 South 4tn. | Aug. 15, 1882 
ry é Delaware—1st mortgage..........-.....--.-. 74 |1876| 1,00 159,000 7 J. & J. Rondout, Co.’s Office. 1906 
2d mortgage income bonds.............-....2+.-+-. .--. | 1875 |100 &¢.' 1,342,600 7 F. & A. do 0 July 1, 1905 
Mfntdn Pactsie—StOok. .. 2... 2.2. .0ccccceccceccccccece LO Tse 100 | 60,854,105 1% Q.—J. |New York and Boston.) Jan. 1, 1883 
Ist mortgage, gold, on road and equipment....... 1,038 |1866-9;) 1,000 | 27,229,900 6g. \|J. & J. do do 1896 to 1899 
241 mortgage currency (Government subsidy)....|1,038 {1866-9} 1,000 | 27,236,512 6 J. & J.\U.S. Treas., at maturity.! 1896 to 1899 
8d oO on road (2d on land), sinking fund..|1,038 | 1874 P bated 13,861,000 8 M. & 8.;\New York and Boston.| Sept. 1, 1893 
Land grant bonds on 10,514,789 acres............| .... |1867-9} 1,000 5,384,000 7 A. & O. do do 1887 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).| ..-. | 1871 | £200 | 1,960,000 8 g. |A. & O./London, L. & 8. Fr. Bk.| _ April, 18 
Collateral Trust bonds.....................-22..6.. ---. | 1879 | 1,000 5,060,000 6 J. & J. N. Y., Union Trust Co. | July 1, 1 
do or $ PR ee: .... | 1882 1,000 ? fe mm | S cmemieackt. 7 ae Seeeee ; 
Denver Pacific, Ist mortgage, gold. land grant...| 106 | 1869 ,000 |. 182,000 7 g. |M. & N.'N. Y., Bk. of Commerce.| May 1, 
Kans. Pac., cons. M..,g.(for $30,000,000), cp.orrg.| .... | 1879 | 1,000 | 14,450,005 6 g. i'M. & N,| do do May 1, 1919 
do ist M..g, cp., on 140m. west Vo. Riv.| 140 | 1865 | 1,000 2,240,000 6g. \F. & A. do do Aus. 1, 1895 
do 1st mort., gold, 140th to 393d mile...| 253 | 186 1,000 4,063,000 6g. |J. & D. dso do June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |!1865-7 dune 6,303,000 6 Payable 42 by transportation. 895 97 
cs 1st,394th to639th m., l.¢g.,3,000,000 acs} 245 | 1869 | 1,000 6,366,000 6 g. |M. & N.'N. Y., Lond. & Frankf’t.| May 1, 1899 
do 1st mort., coup., (Leavenworth Br.).. 34 | 1866 | 1,000 00,000 7 M. & N.|N. Y., Bk of Commerce.} Jan 1, 1896 
Kans. Pac., Income dds, coup., 3d M.on 427 miles} 427 /| 1866; 50&e.| 1,051,300 7 M. & 8..N. Y., Bk. of Commerce! July 1, 1916 
do ist l’d bds,cp.or rg.,g.,on 2,000,000 acs; ... 1870 | 250 && 52,5 7g. J. & J.N. Y., Lond. & Frankft.! July 1, 1880 
 CNOROGD, . .... wsccctbaver.cetscstabaccaces , Sane sien 171,142! 6&7 raed snereevuse- --- -4- “weeseeme - 
Tonawanda Valley é Cuba.—Attica, N. Y. to Cuba, N. Y., 60 miles. INCOME ACCOUNT. 
Stock $600,000. Securities listed at N. Y. Stock Exchange December, 1880. 1881. 
1882. Ofthe above bonds $130,000 are reserved to redeem aprior| Receipts— $ 3 
issue. R. G. Taylor, Buffalo, N. Y.. President. (V. 35, p. 706.) a ae I tt a Ao tn Pi 11,910,015 11,778,474 
Troy & Boston.—September 30, 1881, owned from Troy, N. Y., to Ver- | Interest and dividends..................-.. 1,010,153 332,678 
mont ote line, 35 males: nased:, Boutharn Vermont 6 miles eer & Other receipts.............--2------ee--eeee 284,249 = cesenee Yeo 
Bennington, es; total operated, 46 miles. Net earnings in . ried — 
$182,206; interest, $198,376; rentals. $27,400. Stock, $1,609,000. Total income. ..........----+---+-++++++- 13,204,417 13,111,152 
perations and earnings for five years past were as follows: Disbursements— _% S$ . 
ght REE EE CE nnn acc chebacgacconnaese 5,174,473 4,819,128 
wensenger: § Pecignt (hom) |”, Gross Net _Div’d | iscount, interest, premium, &e 114,315 117.1 
ears. Miles. i eag Mileage. Earnings, Earnings. Pp. ct. Dividen 3 ? Tes eee (6) 3 O45. 738 (7) 4 O76'1ba 
1876-7.... 53 6,660,492 16,853,882 $560,764 $276,614 4 Shee Coo et eee . y "307° 
4877-8.... 53 492,660 23,829,494 560,344 274,747 2 | Doe United States on year’s business .._.. 1.779 811 wtt Oo 
1878-9... 53 6,1 12,538 30,501,683 593,896 283,519 = Fa Se Ten 9h ave atti 
1879-80 .. 53 191,02 28,252, 70,161 271,423 
1880-81 ©! 53 6,246,817 24,778,236 498,719 isz\206 *. | OF sony ga ateassenee seeceses none ‘Se 
Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 miles; gpre «(00 oheoemiengrentt aha dae sctten dni Lali aes el ae 
branches, 18 miles; total, 63 miles. This company was organized GERBRAL BALANCE AT CLOGS OF EACH FISURL THAR: 
April Re oo gh at sale - evoctonane. , ang omnes in Legs It ear — 1 
“was lease e Pennsylvania Railroad in 1878; rental was 000. ssels-- 7 
J.N. Du Barry, President, Philadelphia, Pa. malirone, Detainee equipment, &c........ 154,743,629 156,878,669 
EE, acanaciver aaéencnesenes ~12, . 
Ulster & Delaware.—Sept. 30, 1881, owned from Rondout (Hudson | Bords owned, cost..............------------ $19,507,615 *16,375,055 
River), N. Y., to Stamford, N. Y., 74 miles. This was the Rondout & | Advances .........cccccccccccccccecccceccccce cccceccece 563, 
Oswego in 1876; reorganized May 28, 1872, as New York Kingston & | Int. on U. S. bonds in excess of sink. fund. 117,305 eratisieanintien 
ae, and again, after foreclosure, May 1, 1875, as Ulster & Deiaware. | Materials, fuel, &c...........--------------- ,877,300 3,164,477 
The stock is $1,152,100. In 1880-81 the gross rag ye, were $237,166; | Union Pacific bonds and stock owned..... 349,562 164,046 
net earnings $25.6i9 Thos. Cornell is President, Rondout, N. Y. Denver Extension sinking lll pill a Sl tree B= tom 199,545 
, , : s hi ciedeamenssiaas teed em, : ‘<aknmonieee 106,178 
Union Pacific Railway.—December 31, 1881, mileage was as follows ; | CO#llands and mines aren 
Main line—Council Bluifs to Ogden, 1,037 miles; branches—Ogden to panes onl Seo ee Snpenenet~ ‘sitbont 6'384°180 Borda 
eee egg lg pom 5 es Re oo City .- Saige 638 ; Fagor SP ee See meen sesoconesas sqeeres . : ii 
eyenne, 106; Leavenworth to Laurence, ; total owned, 1, ~ ~ ; 
miles ; conieelled- Olenhe & Repub. Valley RR., 132 miles; Omaha N. & Total.. PS eee eee ee 185,165,541 200,477,246 
Black Hills RR., 84; Colorado Central RR.,328; Echo & Park City RR., | _ Liabilities-- ~-, £880. _, 1881. 
‘32; Utah & Northern RR., 416; Marysville & Blue Val. RR., 38; Car- | Stock...........--.------seeeseees eens cee ee 50,762,306 60,368,500 
bondale Branch, 32; Junction City & Fort Kearney, 71; Solomon RR., | Funded debt (see SUPPLEMENT) .........-- 82,623,114 82,118,133 
57; Salina & Southwestern, 36; St Joseph & Western, 252; Central | United States subsidy bonds............... 33,539,51 33,539,512 
Branch Union Pacific and leased roads, 388; Kansas Central, 150; | Accrued interest dueon subsidy bonds.... 12,133,976 12,590,388 
Denver & Boulder Valley., 27; Golden Boulder & Car,6; Oregon | Bills payable, and all other dues an ac- 
Short Line, 64; Greeley Salt Lake & Pacific, 18 ; Denver South Park & counts, less cash on hard and sundry 
Paci fe, 197; Man. Alma & Bur., 28; evatia, Central, 94 a total ‘con- ‘ nalepene. ce my EN RATT D i ag £6 
trolled, 2,449 miles; total operated and controlle ec. 31 1, 4,269 | interest accrued NOt GUC.........---------- “» ’ 
es. af , Balance of income account ................ 3,804,083 6,544,868 
This was a consolidation, January 24, 1880, of thea Union Pacific ony 
: ‘ Total liabilities..............-.---e-ee: 185,165,541 200,477,246 


Railroad, the Kansas l acitic and Denver Pacific, made under authority 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stoc 
‘was issued for the. old stock of the three panies, but their bonds 
remained unchauged. (See CHRONICLE, V. 30, p. 118.) The comvany, 
‘ander acts of Congress above-named, took a land grant of 12,800 acres 

r mile, estitaated at a total of 12,083,227 acres, and a sn bsidv in U. 8. 
Donds of $27,236,512. The interest and principal of this loan is to 
‘be paid according to the ‘“‘Thurman Act,” which requires 25 per cent 
~ the net earnings, after deducting interest on the first mortgage 
bonds, t0 be pail annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earnings. 
Jecond—To be placed in the sinking fund—the other half of the Govern- 
ment earnings; five per cent of net earnings, after deducting interest on 
first mortgage bounds; so inuch of $850, as may be necessary to 
make 25 per cent of net earnings. 

The annual report for 1881 was published in V. 34, p. 289 and 376. 
The earnings, expenses, income account and balance sheet were as 
follows, but the earnings cover only the 1,820 miles of road—the same 
in 1880 and 1881: 

EARNINGS AND EXPENSES FOR 1880 AND 1881. 





ah ten, SS 























1879. 1880. 1881. 

Earnings— $ § 
Passengor—Cash .............. 4,236,870 5,171,115 4,922,711 
Government............-...- 169,928 234,010 208,860 
ight—Cash..... ..........-- 10,572,805 13,406,910 15,075,515 
Government. .............-.- 443,435 469,025 484,013 
lt IE I RS 1,051,155 1,342,572 1,503,599 
Mail, express, &c..... ........ 1,566,073 1,831,502 2,064,119 
Total gross earnings...... 18,040,266 22,455,134 24,258,817 

“ating Expenses— 

seeing — ere 1,701,536 1,964.77 2,179,071 
Renewal of rails.......... age 816,853 1,109,676 1,700,426 
ntenance of equipment... 3,346,147 4,424,871 5,185,906 
‘Tratsportation expenses..... 1,555,833 2,132,692 2,482,588 
NAL, delve addidsboovdaane 438,758 439,908 7 394,011 
SG Sie cuibis Sib anidahs onuiee 510,710 473,199 538,341 
Total (including taxes)... 8,568,337 10,545,119 12,480,343 
STOTT A 9,671,429 - 11,910,015 11,778,474 
Per ct. of op. exp. to earn’gs. 46°38 46°96 51°45 


The securities held at elese of the year 1881, amounted to $20,920,430 
bonds and $25,835,700 stocks, at their par value, of which the cost in 
the balance sheet is $29,130,809. A py list of these was pub- 








lished in the CHRONICLE, V. 34, p. 289. The land department reports the 

following for 1881: 

Net proceeds, Union Pacific land grant 1881.................-.. $356,91F 

Net proceeds Kansas Pacific land grant 1881..............-.... 313,012 

Net proceeds of other lands, lots and income......-............- J 
Total net proceeds DPE Osi 5c ib ees cidnecgtens $791,598 

Deduct interest paid on consol. bonds. ........... .-.....- edesé< 84, 
EAS VOR 1Ob POCO... odie coc cnccccweseccccscecenass scascastts $707,598 


The earnings for 1881 are given on 1,820 miles only, and the gross 
earnings of that year are stated at $24,258,817; buta note says the 

‘oss earnings of the Union Pacific system, together with its branch 

nes, for the year 1881 were but little short of $30,000,000. This is the 
sum total ofjinformation given in regard to the business over the new 
lines of the company. The report says “ the total length of the Union 
Pacific Railway and branch lines is 4,270 miles,” so it appears from this 
that all this mileage having been open by the end of 1881, and most of it 
having been operated during that year, the gross earnings on 2,450 
miles were about $5.750,000. 

There was a report in September, 1882, that Mr. Dillon said in Chicago 
that the Union Pacific stock outstanding was $65,372,155. This was 
incorrect, and the true report should have been that the Union Pacific 
stock was $60,854,105; the branch lines stocks, $31,256,650; of which 
the Union Pacitie owns $26,738,600, leaving $4,518,050 of these ont- 
standing. This latter amount added to the Union Pacific stock makes 
the total of both outstanding $65,372,155. 

Of the Union Pacific collateral trust bonds, the first issue was limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$850,000; Colorado Central Railroad bonds, $2,526,000; Utah Northern 
Railroad, about $3,480,000; total, $6,856,000. The collateral 
bonds are a -tirect obligation of the Union Pacifie Company, and have a8 
their security the first mortgage bonds of the roads named ple 
the trustees. The excess of interest collected on hypothecated bonds— 
say $22,000 per year—forms a sinking fund to reduce the principal. 

The Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 


639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 
miles. It was organized as “‘ Leavenworth Pawnee & Western” in 1862 
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Ivi RAILROAD STOCKS AND BONDS. [Von. XXXv, 
sariaiiaceeaal hs 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For explanati - 1 _- gs, & tes — eo Sear | Amount Rate Wh a = Payabl - db i Due. 
on of column c., see NO 0 0 ar r eu ere Payable, an Stoc . 
on first page of tables. Road.| Bonds| Value. |OUtstanding |"™Ce,P. Payable Whom. . Dividend. 
nited N. J. RR. € Canal Companies—Stock.......| 430); .... $100 |$21,090, 21g | Q.—J. |Phila. and N. Y. Offices.! Jan. 1 
yy tata mortg., gola and currency, ee .--- | 1871 | 1,000 5,669,000 6 g. |M. & 8.| Philadelphia, Office. | Mch. Y ion 
Univea Co.’s mo mn mortgage, sae, re te abe 2, Y 6 A. & O. do do ct. 1, 1894 
do ster loan mo .--- | 1871 ne 1,846, 6 g. |M. & 8. London. Mch. 1, 1894 
oO do de once dese i , 6 g. |M. & 8. do Mch. 1, 1894 
do dollar loan, om OM ctenscossenosses - | 1871 cece 154, 6 (F. @& A. Philadelphia. Feb. 1, 1888 
do UN 56 cuccinecshosensnests --- | 1878 pia 841,000 6 g. :‘M. & B. do Sept. 1, 1908 
Joint Co.’s plain bonds................-..--.----- : 1853 ee 1,700, 6 F. & A.| Philadel 1 as a Feb. 1, 1893 
do a Bs YR EAS Se ie ae .--. | 1854 sake 366, 6 J. & D. Prince Jan. 1, 1889 
do consol. mort. (sink’g fund ate 1880); .... | 1862 tevin 5,000, 6 M. & N. Philadelphia Othes. Nov. 1, 18 
N. J. RR. & T. Co., 3d loan due State of N. J....--. coos | Bee cane ’ 6 A. & O.\N. Y., Bk of Commerce.| Overdue. 
wih Centrai—Stock sities Cs manmenanhanegeauehneesh 280 | .... 00 | 4,225,000 lg | Q.—J. New York, Office. (1) 1882 
mortage, £0 53 OF IE DB A ES RS 3642; 1870 | 1,000 1,000, 6 g. |J. & J.| Kountze Bros., N.Y. | Jan. 1, 1899 
Utah Southern, lst mortgage, coupon.... .....-.-. 75 | 1871 | 1,000 1,000, 7 J. & J. do do July 1, 1391 
do neral m —~ or $i; ~~ ,000); 105 | 1879 | 1,000 50, 7 adda do ado July 1, 1 
a ge ros Exten., * gs uab to Frisco....... 1s 1879 | 1,000 1,950, 0¢ 7 J. & J. do do July 1, 1909 
in CS A ES 415 | 1878| 1,000! 4,986,000 7 (\|J. & J.|New York,195 Brdwa July 1, i 
Utah y Pleasant Vall bo vo mortgage, gold........ 2 {1879 ); 1,000 .000 7 M. & N. New York Office. i my dy ons 
Utica & RE am Rc Ey i aie 100 1,772,000 2 M. & 8. Utica Bept. 30, 1882 
ee ben nds eee eee Hee eee eee TTT He 87 1871 cece ri 2. 7 J. & J. N.Y., Nat.Bk.of Com’ce. July, 1 91 
Black ra FL ewage #7 habe 1st mortgage. ........ 36 | 1874 | 500 &c. 500, 7 J. & J. do do Jan. 1, 1894 
Clayton & Theresa, ii I i 16 on ne 200,¢ 7 J. & J. do RR, a ee. 
Utica Chenango ¢ Susquehanna alley—Stock..... 98 100 4,000.( 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1882 
Utica Clinton ¢ Binghamton—\st morugage ES 31 |'66-72) 500 &e. 790,000; 6&7 jJ. & J.\N. Y., Cont. Nat. Bank.| 1886 & 90 
eee 6 mortgage, gold......... -e-- | 1880 oneth 300,000 5 SS 2S | ree Jan. 1, 1911 
ED Ci. Bab NEE, nenccnngsocescossescoscosscoses | sage 750, 4 cision N. Y., D. L. &W 188 
Vi (Ohio) ) Mortgage for $4,000.00 papeaevonges race | See ones ,600, 7: ; NL! guniaasinns 1 
Valley (1 (VG.J—1Sb TROTEBARO... 2200 cccccccccccscccccee 26 | 1881); 1,000 206,¢ 6 A. & O.| Balt.and New York. | Oct. 1, 1921 
B Canada—Btock.. .....cccccccccccccccccces Ss eee apes 3,000, 4 J. & D.|Boston, E. Blake & Co.| June 1, 1872 
ey emaeatl by Ve:mont Central........... -.-. | 1871 | 500 &c.; 1,500, 8 J. & J.|Boston,Nat.Bk.of Redm| July 1, 1891 
Bierteame ORGS. .... .....c.cccccccccccccccccccccees 73 | 187 jie 50, 5 i  * Perse ersseere Oct., 1909 
i eedbcabe ..-- | 1871 | 500 500, 7 J. & J.\8t. Albans, W. C. Smith.| Jan. 1, 1891 
Vermont Centrail—l1st mo consolidated ...... .--- | 1866 | 100 &c 3,000, 7 M. & N. wr ween of Redm)} Noy. 1, 1886 
i < ocuiipedecapeqreceseccse owls 866 | 100 1,500, 7 J. & D. do 1891 
EE. ncccdecctocssecccses eosstéesecece .--- 11866-9! 500 1, ( 8 M. & N. fo do 1876 to 1889 
then c to “ Union Pacific, Eastern Division,” June 6, 1863, and to | 1880. Road sold in foreclosure June 12, 1882, to Denver & Rio Grande 
“ - c”’ = March 3, 1869. The Pacific Railroad ac ts of 1862 | West. RR., which extended it to Salt Lake City, 50 miles. (V. 34, p. 688.) 


this road, and gave it a subsidy of $6,303.¢ 000 and a 
acres. lands m py ay ut - 
2,000,000 acres in the first, from the first to the 380th mil 
ered by the first and second land mortgages, an 
8 ,000 acres in the second grant, from the 380th mile westward, are 
covered by the Denver Division mortgage. The outstanding bonds oof 
ep y above are given less the cmguants of each class held by 
the trustees of the eral mortgage. The second land grant mo 
with various other bonds, was taken up with the general consoli ted 
of wy & 1 Road be which covers road and lands; the trustees of 
that y Gould and Russell Sage, and the "held in trust on 
Jan. 1, 1882, the he following bonds ot the Kansas Pac c, making $10,- 
ay 686 in all, viz.: Leavenwortn Branch, $500,000 land 
Boa :250; second land t, 1,499, 000; income 
ds. $187, 650; -income (su bordinated) bonds 








grant, 
unsubordinated) 
6,400; — 





ranch, one certificates Bne'y 980; land ‘graut, cou 
po 1; second t, cou n certificates, $160, 0: 
Eastern Division cou 


; Middle Division coupon 
certifica 77,065; 


mn cert. Preretgi 


certificates, $538,230; Denver ce Se? coupon ce 


tes, $8 
Denver T Pacific bonds, e2. ,002,000. They also held $2,875, 800 of the 
moons and $2, -~ 000 of the bonds of other companies controlled by the 
on Pacific. 


funding other bonds into the consol. mortgage, the old 
iedlas ¢ securities were exchan 

“funding mo 1“: 
ranch and un 


at par, except as follows: 

ved nothing for 5 over-due 

incomes at 50 per cent 

n for over-due interest; stam incomes at 30 per cent; 

second land grant at 50 percent. The interest on Denver xtension 
bonds (sevens due May 1, 1899) was reduced to 6 per cent. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
year lease from 1873. The company made default, and a receiver was 

ted April 4,1878. The stock o $4,000,000 went into this consoli- 
on J wy 1880, = the bonds ae retired with the consolidated 
a3 acific. (V. 32, p. 92 = eo Vag 412, 600, 
3, p, 12 46. 93, 126, 350 476, 4 24, 642. 736: v. 
rae 116, V8 33 9, 291, 292, 317, 376, 435, 461, * ens. 655; V. 35. 
<a 182, 205, 266, 267, 291, 308, 313, 360, 431, 456, "487, 546, 578, 


United New Ji RR. é Canal Companies.—Lines of road, New York 
to Philadelphia and branches, 125 miles; Camden to Amboy and branches, 
225 miles; Trenton to Manunka Chunk and branches, 89 miles: total 
miles. Delaware & Raritan Canal, 66 miles. The United 

ew Jersey Railroad & Canal Companies were leased in May, 1871, to the 
a ay Wide Railroad for 999 Fagg at arental of 10 per cent on the 
stoc interest on bon The smaller leased — were taken 
with several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since Sanuery 1, 1877, has 
been operated as the Belvidere Division of United New J ersey Railroad 
The net earnings are d over oo ee ~ sya! w full as rental. 

lease a. not been pro calinniiie in cash the Pennsylvania 
Railroad, and the net loss in 1879 was $939. 3 ° ed in 1880 $1,035,- 
308, and $302, 864 in 1881; but the connection with New York was in- 
Operations an dearnings for five years past (including the 














canal) were as follows: 
oe Freight (ton) Gross Net Div. 
Years leage. Earnings. Earnings. p. ct. 
1877.. BTS. 143, 133 968 256,134,099 $8,960,697 $2,694,480 10 
1878... 373 139, (245, 413 255,027,095 8,398,534 2,895,592 10 
1879... 373 146,914,158 332,298,977 9,784,843 3,283,981 0 
tas Seow 171,055,377 381,885,409 11,544,681 3,329,473 14 
Fe ial ; 974 480,995,398 13,022,864 4,211,590 19 
—(V. 34, p. 288.) 


Utah Central.—Dec. 31, 1881. owned from Ogden, Utah, to Frisco, 280 
miles. This was a consolidation July 1, 1851, of the Utah Central, Utah 
ee gd and Utah Southern Extension. Stock pl on New York 
Stoc xchange Dec., 1881. Earnings from July 1, 1881,to April 1, 
1882, in V. 34, p. 509. Sidney Dillon, President. (V. 33, p. 687; V 4, 
p. 509; V. 35, p. 162, 229.) 


Utah & Nevada.—Dec. 31, 1881, owned from Salt Lake City, U. T., 
Terminus U. T., 37 miles. The Utah Western made default J anuary ° 
1878, and the road was held by trustees for the bondholders. and was 
foreclosed Nov. 3, 1880, and this company organized. (V. 32, p. 356.) 


Utah &¢ Northern.—In progress from Ogden, Utah, north into Idaho 
Territory. s gone to Butte, Mon.,415 miles built to Jan. 1,1882. The 
road was so! - foreclosure March 28,1878. Tr ansferred to present 
company May 1, 1878. Stock $4,986, 000. The roaq is mainly owned 
and built by the Union Pacific. For the year 1880 the gross earnings 
were $1,016,060; net, $552,416; 1881, gross, $1,359,553; net, $602,619. 
—(V. 33, p. 93, 346; v. 35, p. 431.) 


Utah @ Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
ley, Utah, 60 miles. Road opened in 1879. Bonds sold in New York in 





Utica ¢ Black River.—Se t. 
Philadelphia, N. Y., 87 
d | Ogdensb 
The company has paid ite rentals and moderate 
dividends for a number of F mee The general account, September 
30, 1882, was as RG conde 














Liabilities Assets. 
cio meena . $1 3772,000 | Road and equipment.. - $2,983,005 
ESE ee 1,112,000 | Sun accounts. ...... 12 
Sundry accounts....... 55, sae Snes, Cea, bds,&c. 258,415 
Surplus fund............ 423,624 | Cash.................... 118,902 

ibatiwisncanecsade $3,363,444 i dstéanes: watlnen $3,363,444 

Income Account: 

i Ee Is dice ovikaseedccuciesubassecccebusenbieae $346,344 
intenens ceiinniibdanthnetditimeiéatie adit dnedidmbuiatiine dt $81,340 
ith eieieaeneiddmanadiiikdbsbewesntétntsecs 73,057 

Dividend, ED 6 itbs adbacancddbubiniininetnibhews 8,600— 242,997 

ND. cnc ia dalnaddcedisdebsaibac sobcckéeasees $103,346 

aad. pono I i ee dae 320,277 

ie wet ccseinsiisebeineeteemin $423,624 


The surplus is chiefly represented by advances to leased lines. The 
Ogdensburg extension is doing well, and promises to be a good invest- 
ment. Operations and earnings for three years past were as follows: 























Passenger ——— (tony Gross Net Div. 

Years. Miles Mileage age. Earnings. Earnings. p. 2. 
1879-80.. _ 180 5,836,600 9,204,725 $590,760 $315,771 
1880-81. ..180 7,377,199 12,918,373 693,170 246,780 ri 
1881-82. ..180 8.5% 99,023 15, 224,870 766,463 323,011 5 
—(V. 32, p. 205; V. 34, p. 113.) 

Utica LCamangs 4 Susquehanna Valley.—Sept. 30, 1881, owned from 
Utica, N. Y., to Green, N. Y., 76 miles; branch to Richtield Springs, 22 


miles ; total, 98 miles. Road opened October, Se ™ Leased to Del 
Lackawanna & Western at 6 per cent on stock. ed 
4 e°rnings, 1879-80, 616; net pons By $261,873; dividend 
yments, $240,000. Gross earnings, 1880-81, $721,882; net, $317,- 
478 : dividends. $240,000. 


Utica Clinton & Binghamion.—Sept. 30, 1881, owned from Utica, N. Tes 
to Smith’s Valley, N. Y. 31 miles. Opened June 22, 1872, and leased to 
New York & Oswego Midland Railroad. The lease was transferred to 

| Co., which pays the rental of $75,000 per 














the Delaware & Hudson Canal 
annum. The road is 0 — b the Delaware Lackawanna & Western. 





Gross earnings in 1879- 53; net earnings, $30,727. Gross in 
1880-81, $123,409; net. os, 03. Capital stock, $636,285. Isaac May- 
nard, President, Utica, N.Y 


Utica Ithaca & Elmira. peoniem 30, 1881, owned from Elmira, N. Y,, to 
Cortiand, N. Y., 71 miles; 1 , Elmira to Horseheads, 5 miles; _- 
operated, 76 miles. ie eompany was 2 organized May 1 

whic 


1 1878, as 
successor .of the U 


= * was foreclosed April 30, 
1878. Stock is $2,000,000. Gross earnings seso-St, $142,989; net, 
$20,968. Geo. Jas. Rice, President, Horseheads, N 


Valley (N. Y.) Railroad.—Sept. 30, 1881, ani ane Binghamton, 
- AS to State line of Pennsylvania. 12 miles. Opened October, 1871. 
assed to Delaware Lackawanna & Western. Gross earnings in 1879-80, 

¢2 84,641; net earnings, $167,121. In 1880-81, gross, $330,841; net, 
187, 744. Dividends > , Samuel Sloan, President, New 
York City. (V. 32, p. 92. 


Valley (Ohio).—Dec. 31, 1831, owned from Cleveland, O., to Canton, 
«+, 59 miles, and 5 miles of branches. Total projected, ot miles. Earn- 
ings in 1881, $275,673; net, $116,798. Stock, $763,2 53. (V. 33, P- 
247; V. 34, p. "605; v. 35, p. 707.) 


Valley (Va.\—Sept. 30, 1882, owned from Harrisonburg to Staunton, 
Va.. 26 miles, in operation, and being extended to Lexington, 36 miles 
further. Operated by Baltimore & Ohio. Earnings, 1881-82, $56, 772; 
net, #13, 412. Of the 1st mort. for $1,000,000, there were deliv- 
ved to the B. & O. $:0%,000, and the balance remain unissued. (V. 32, 
p. 687; V. 33, p. 178, 562; V. 34, p. 577; V. 35, p. 603.) 


Vermont 4 Canada.—Essex Junction, Vt., to Rouse’s Point, Vt.. 47 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt., 
to Canada line, 10 miles : total, 65 miles. This road has been mixed u 
inextricably with the Vermont Central, by which it was leased an 
operated, and the bonds of 1871 were guaranteed by the Vermont 
Central. In 1879 the stockholders voted an issue of $500,000 new 


bonds to take up those ere “arg The proposed settiement with 
625 , 
(V. 33, p. 610; V. 35, p. 457, 625.) 


Vermont Central (or Central Vermont).—Windsor, Vt., to Burlington, 
Vt., 120 miles; branches and leased lines, 299 miles, included in the re- 


Vermont Central in V. 35, p 


A. Brooks, President, Boston, 
Mass. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
—— a 
CRIPTION. INTEREST END Bonds—Princts 
~ explanati ge sia & tes “a oe PF}_,Amount | Rate Wh = are l : a by| st ey 
lanation of column ngs, &c., see nO oO oO ar per en ere Payable, and b 
ner oP on first page ef tables. Road.|Bonds.| Value. |OUtStanding| “Cent. |Payable| When . Dividend. 
Fe nee . tr eas 
Vermont Central—( Continued )— 
tead, 8. & Chambly bonds.................... ---- | {867 |$100&c.;} $444,100 9 J. & J.| St. Albans, Treasurer. | Jan. 1, 1887 
Income and extension bonds (to pay float’g debt).| .... | 1872 | 1,000 1,508,60 8 M. & N./ Bost., N.Bk. of Redemp.., 1902 
ont & Massachusetis—Stock...... ....-.-.------ 59 | ...-. 100 | 3,050,00 3 A. & O. Boston, Office. Oct. 7, 1882 
lst mortgage (sinking fund $7,000 per year)...... 77 | 1865 | 100 &e. 550,00 6 J. & J.| Boston, Fitchburg RR.} July 1, 1883 
EE MR oc tncocvecasesseacecceccscscces: -.-- | 1872 | 1,000 150,00 7 |J. &4. do do July 1, 1885 
vermont Valley of *71—1st mortgage.............-. 24/1880; 1,000 800,000 5 A. & O.|Bost., Safe Dep. & Tr.Co; Oct. 1, 1910 
Vicksburg & Meridian—1st mortgage................ 140 | 1881 ae 1,000,000 6 A. & O.| New York, Plock & Co.) April 1, 1921 
atk bbiiierccanstadinthesawe sbous opesdes 140 | 1881 ic 1,000,0U0| S3to6 IM.& Nj)... nee. ay 1, 1921 
3d mortgage, income (not cumulative)............ 140 | 1881 Jae 1,920,000 7 een. 0. .. 2 >.> -aeehiideae June 1, 1921 
Virginia Midland -Stock § .......-..-------+--+---0- See b nwis 100 6,000,000 nish SE Ne Te OR ee bogs RRS 
MED, BOS BORROB. «2 cc ccccccccccecccccccccccceeccces ---- | 1881 es 599,958 6 M.& 8 Baltimore Mar. 1, 1806 
i base keeanseedeakaiscceecadseeseees cses. ee spas 1,898,895 6 M. & 8 do 1, 1911 
 & % SaReCRRS FEE pera czce | Se ante 1,062,545; 5&6 |M.& 58 do Mar. 1, 1916 
it.) i digedewasaabeatshsccedecepentecton --- | 1881 sien 921,820; 345 |M.& 8 do Mar. 1, 1921 
OB MIBIOB,. 20 co ccccccccccomscccccosccccccces --- | 1881 ineiit 1,773,828 5 M.& 8 do Mar. 1, 1926 
th tn aemehdavnetahanteedesiee abocdoe ---- | 1881 ie 1,310,000; 4&5 |M.& 8. do Mar. 1, 1931 
Income bonds, cumulative ................-..-..66. .-- | 1882] 1,000 3,503,000 6 J. & J.;New York or Alexand’a.| Jan. 1, 1927 
Virgina & Truckee—Stock (for $6,000,000) ......... aiid whi ds (%) 1 RE REINER ES SES Monthly. 
lst mortgage bonds (payable $100,000 a year). .- 54 | 1874; 1,000 700,000 10 Q.—F. |San Fran., Bank of Cal.|; Aug. 1, 1889 
Wabash St. Louis & Paci, tock, common...... colons | cscs 100 | 26,921,500 a satin jets dese 3 20 eee 
Preferred stock, 7 per cent, (not cumulative)..../3,348 | .... 100 | 23,033,2 lg | Q—F. | N. Y., Co.’s Aqpere. Nov. 15, 1881 
General mortgage, gold (for $50,000,000) ........ All. | 1880 | 1,000 | 17,000,000 6g. |J. & D. do 0 Junel, 1 
ist mort. bonds on a t~ Hav. & Wesat...... 131 | 1880; 1,000 ,210.000 6 J. & D. do do Dec., 1910 
do st pref., convertible ....; 131 | 1879 | 100 &ce. 340, 7 J. & J.\N. Y., F. Loan & Tr. Co,| July 1, 1909 
lst mort. bonds on Chicago & Strawn............. 262 | 1880 | 1,000} 4,500, 5 J. & J.| N. Y., Co.’s Agency. July 1, 1910 
‘ ist mort., gold, on Cairo Division ................. 270 | 1881 |! 1,000 3,857,000 52. \J. & J. do Oct. 1, 1931 
lst mort., gold, Detroit Division.... ............. 112 | 1881 { 1,000 2,052,¢ 62g.\J. & J. do do July 1, 1921 
ist mort., gold, Indianapolis Division ............ 87 | 1881; 1,000| 2,000, 6 g. |\J. & D. do do Jan. 1, 1921 
Indianapolis Peru & Chic.. lst mortgage .... .... 72) come 1,000 275,000 7 Or Soe ee ee ee ee 
Hay. Rantozl & East. lst mortgage .............. toe aioe 300, 7 J. & J.|N. Y., Metrop. Nat. Bk. 18 
ist mort., gold, Iowa Division. .................... 143 ; 1881 | 1,000 2.300, 6 g. |M. & 8. do do Mar. 1, 1921 
Wabash, lst mort. (Toledo & Illinois) ............. 75 | 1853 | 1,000 900, 7 F. & A. do do Aug. 1, 1890 
do ist mort. (Lake Erie, Wab. & St. L.).....| 167 | 1853 | 1,000} 2.500.000 7 F. & A. do do Aug. 1, 1890 
do lst mort. (Great Western of 1859)...... 180 | 1863 1,000 2,496,000 7 F. & A.|N.Y.,Nat Bkof Com’rce} Aug., 1 
do 1st mort. (Quincy & Toledo)............. 33! 1865! 1.000 500.000 7 IM.&N. do do Nov. 1. 1890 


























turns of the Vt. Cen. Co. Other leased lines, New London & Northern, | and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
100 miles; Brattleboro & Whitehall, 36 miles. This company has been | and the Warrenton Branch; the second series is a second hen between 
through more complicated and vexatious litigation than any railroad in | Alexandria and Gordonsville, ey oy Branch and lease of 
New England. Poor’s Railroad Manual ot 1879 gives the following | Cha.lottesville & Rapidan RR., and a tirst lien between Charlottesville 
account of it: “This company (Central Vermont) was chartered under | and Lynchburg; the third series is a third lien between Alexandria and 
its presert title, Nov. 2, 1872. The Vermont Central Railroad Co. was | Gordonsville, including Warrenton Branch and lease of Charlottesville 
charte October 31, 1843, and the road opened to Burlington | & Rapidan RR., and a second lien between Charlottesville and Lynch- 
December 31, 1849. August 24, 1849, it leased the Vermont & | burg; the fourth series is a fourth hen between Alexandria and Gordons- 
Canada Railroad, taen under construction, agreeing to pay an annual | ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
rental of 8 per ceat on its cost, and creating a mortgage on their own | RR., and a third lien between Charlottesville and ~ gone the fifth 
road as security for such payment. This lease has been the subject of | series is a first lien between Manassas Junction and Harrissonburg, in- 
almost continual litigation since 1854. The Vermont Central Railroad | cluding Front Royal Branch and lease of road from Strasburg to Harris- 
Company having defaulted on its interest and rental, the trustees under | sonburg to the B. & O. RR., and a fiftn lien between Alexandria and 
the lease took possession of the road June 28, 1852, and it has ever | Gordonsville, including Warrenton Branch and lease of Charlottesville 
since been operated by them under direction of the court. On the tirst | & Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
of January, 1871, a lease was taken of the Rutland Railroad and its | burg; the sixth series is a first lien between Lynehburg and Danville, 
leased line, the Addison Railroad, the lessees agreeing to pay $376,000 | including Pittsville Branch and lease of Fran & Pittsylvania RR., 
per year, and in ad tition $40,500 a year for four years ; $67, for two | and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

ears; $81,000 per year for six years, and $94,5 per year thereafter The $4,000,000 income bonds were issued to retire lst and 2d preferred 
This contract was nodified February 25, 1876, as hereafter stated. In | stock, every 10 shares of preferred to be entitled to exchange for 10 
September, 1861, a lease was also taken of the Sullivan County Rail- | shares of common and a $1,000 mcome bond. The company issued 
road of New Ham»shire, at an annual rental of $25,000, but subse- | additional common stock, making the total $6,000,000. 

uently modified so that the rental “ooenme a ngs. About 1867| The general account December 31, 1881, was as follows : 














e managers of the Vermont Central pare ased the Stanstead Dr. Cr. 
Shefford & Chambly Railroad, extending from St. Johns, P. Q., 43 miles, | Capital stock.......... $4,902,000 | Cost of road & prep’ty $15,737,363 
to Waterloo., P. Q., paying therefor $500,000 in bonds. They alsotook a | Income bonds. ........ 3,412,081 | Construct’n & equip... 158,338 
lease of the Missisquoi ilroad. The road from Canada Line to 8t. | Bonds issued.......... 7,423,281 
Johns is also operated by this company, and is practically a portion of | Bills & accounts paya- 1915,895,701 


i Mi ancenensioese 216,381 | Materials and supplies 
Vermont Junction Railroad Co. The Vermont & Canada Rail- | Unpaid interest....... BeBe. OM BORE. ccccccsesee 54,167 
road extends from Essex Junction to Rouse’s Point, with branches from | Connect. lines,&c.,bal. 176,592 | Connect. lines,&c..bal. 223,445 
Essex to Burlington, and from Swanton to Canada line, in all 65 miles, | Profit and loss........ SE BG itnictace wictshnetinn 80,753 
The 47 miles from Essex Junction to Rouse’s Point are included in the 
mileage of the Central’Vermont RR.” The road is managed by a board , eee $16,254,068 | ee ae $16,254,068 
of trustees appointed by the peg Court of Vermont. J. Gregory Earnings for the years ending December 31 we 
Smith is President. In the two years, 1876-78, the gross earnings were Miles. 


tt, money chartered by the Provincial Parliament under the title of Mon- 











Gross earnings. Operat’g ore. Net earn’ 
$4,076,702, and net earnings, $1,461.139; 1879-80, po. $4,320,978 ; | 1880........ 354 $1,247,576 $865,44 $381,970 
net, $1,220,025. The foreclosure suit has been pending a long time on | 1881........ ae 1,333,546 767,988 565,557 
the second mortgage. The proposed settiement with the Vermont & | —(V. 33, p. 256, 275, 624; V. 34, p. 265, 292; V. 35, p. 449.) 


Canada is given at length in V.35,».625. (V.33 p.610; V. 35, p. 188, Virginia @ Truckee.—Reno, Nev.,to Virginia, Nev., 52 miles; branch 
_, S @ Massach «setts.—Line of road, Fitchburg to Greenfield, cently g* Mh mg BS —— City. 7 lee total, 54, miles. — ad 
RR. for 999 years at 6 per cent. 746 in 1880; dividend payments,i $240,000. The per cent paid is not 
Vermont Valley of ’71.—March 31, 1882, owned from Bellows Falls to | stated, and the reports say that the amount of —— capital is not 
Brattleboro, Vt., 24 miles, and by purchase of stock the Sullivan County | known in consequence of the destruction of the ks by several 
ae a — _— a 4 Mate fp I ee — = ge De years ago. D. O. Mills, President, San Francisco. (V. 32, p. 687.) 

ro onnecticu ver ; e Sullivan Coun .8 8 ’ é 
deposited as collateral security for the above mort. bonds. Net earnings | Wabash St. Louis & Pacific.—A consolidation of the Wabash Railway 
a att monde Zour coding March 31; 881; wag 9107007; In 38314: | ad poraiode Pea "Si isel “cast ot ts uaaoontes isee-Taen oe 
$1,000,000. = Por cent Per annum are paid on the stock of | fst. Louis, 436 miles; Decatur to Camp Point, P39; Camp Point to 


> 





Vicksburg & Meridian. —Lino of road—Vicksburg to Meridian, Miss. | Q4Eiyhecy Se Bdge deville baw cw lville Crocdinn tos Beto te 
Tae company was unable to earn full interest, and reorganization was | Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov- 
made in 1881 with bonds as follows: $1,100,000 of first ely or 6 | ington, 14; West Lebanon to Leroy, 76; P. & D. Junction to St. Francis- 
per cent, forty years, gold bonds ; $1,100,000 of second mortgage bonds, e, 109; Vincennes to Cairo, 158 ; Hollis to Jacksonville, 75 ; Spring- 
with interest at 3 per cent fortwo years, 4 per cent for two years, 5 per | feld to Havana, 47 ; Streator to Altamont, 156: Shumway to Effingham, 
cent for one year and 6 per cent for thirty-five years; $1,920,000 of | §; Strawn to Chicago, 100; Urbana to Havana, 102; te Heat 
third mortgage income bonds, with interest at 7 per cent, if earned ; and | Decatur, 30 ; Lafayette to State Line (C. I. 3t. L. & C., 46), 1 for W. St. 
preferred stock, $1,937,189; common stock, $3,957,100. The annual/y, « p,’ 23: state Line to Keokuk, 224; Hamilton to Warsaw, 5; La 
report wasin V. 35, p. 20, and gross earnings for 13 months ending Harpe to Burlington, 20; total east of the Mississippi, 2,211 miles. 
March 81, 1882, were $550,830; net, $176,158. (V. 32, p. 71,611, West of the Mississippi—st. Louis to Kansas City, 277 mil Louis 
660; V. 33, Pp. 75, 125; V. 34, p. 205: V. 35, p. 20.) Levee toFer n Junction, 10; Centralia to Columbia, 22; G w to 
Virginia Midland.—December, 1881, owned from Alexandria to | Salisbury, 16; Moberly toOttumwa, 131; Brunswick to Council ag 
Gordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to | 224; Roseberry to Clarinda, 21; N. Lexington to St. Joseph, 77; Wes 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville Seng A to Trenton, 136; Keokuk to Humeston, 131; Relay to Alb : 
Branch, 9 miies; Manassas Junction to Harrisonburg, 114 miles (of | Des Moines to Jefferson, 67; total west of the Mississippi, 1,137 miles. 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; | Grand tetal east and west, 3,348 miles. 

total owned, 347 miles. Leased, Orange C. H.to Charlottesville, 28] Tne annual report for 1881 was published in the CHRONICLE, V. 34, p. 
miles; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total | 405, and the following comments were made: “The annual report of 
owned and leased, 405 miles, of which 51 miles, Strasburg Junction | this company is one of the most interesting reports ever issued. As late 
to Harrisonburg, is leased to the Baltimore & Ohio, leaving 354 miles | as November, 1881, the quarterly dividend of 14 per cent on the pre- 
operated. The Washington City Virginia Midland & Great Southern | ferred stock was paid, and at the close of the year the accounts showed 
was a consolidation (Nov., 1872) of the Coane Alexandria & Man-| a deficit for 1881 of $2,472,038, ora net deficit of $1,452,858, after 
assas and Lynchurg & Danville railroads. ‘The Orange Alexandria | deducting the nominal surplus of $1,019,180 at the 

& Manassas was a consolidation (June 1, 1867) of the Orange & Alex-|of the year. The s earni ublished monthly showed a 
andria and the Manassas Gap. The Washington City Virginia Mid-| large increase over 1880, and 1} the public to believe that the 
land & Great Southern was put into the hands of a receiver July 1,| company was —— well. During November the preferred stock 
1876, interest being in default, and was soldin foreclosure May 13, 1880, | sold from 90% to 83% ex-dividend, and this was the time for those 
and after litigation sold again Dec. 20, 1880. Reorganized as Vir- | having intimate knowledge of the company’s affairs to sell, as it must 
ginia Midland, and bonds and stock issued as above. have been to them a foregone conclusion that a heavy decline would 








The Baltimore & Olio had large claims against the company for | take place when the real condition of the company’s affairs 
coupons, and after reorganization that company and the Garretts | known. The conspicuous tigures of the report, which account largely 
sold their large interest, amounting to $3,000,000 in stock, to the Rich- | for the decline in net earnings, were the operating expenses, amoun 
mond & Danville Syndicate. The plan of reorganization was published | to $10,792,943, against $7,787,348 in 1880; but none of the usua 
in the June, 1881, SUPPLEMENT under Wash. City Vir. Mid. & Great Soutn. | items of oe expenses are given in detail, such as ‘ maintenance 

cost of transportation,’ &c., so that it is impossible ta say 





Of the above bonds, the first series is a first lien between Alexandria | of way,’ 
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DESCRIPTION. Miles | Date | Size, or INTEREST OR DIVIDENDS. pal Wher ee 
~ Amount ; »When Due, 
For explanation of column headings, &c., see notes| of of Par  |Rate per{ When |Where Payable, and by! Stoelcs 
on first page of tables. Road.| Bonds| Value. CUtstanding '" Gent. |payable Whom. . Dividend. 
Wabash St. Louris & Pacific—( Continued.) — 

Wabash, 1st mort. (Ill. & So. Iowa) extended..... ' 29 | 1862 $500Kce. 6 F. & A./N. Y.,N. Bk. of Com’ree.| Aug. 1, 191¢- 
do 2dmortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. 7 (|M.& N. do do May 1. 1893 
do mortgage (Wabash & Western)....... 167 | 1858 | 100 &e 7 M. & N. do do May 1, 1893. 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 | 1,000 7 M. & N. do do May 1, r893 
do Consol. M., (on all but Dec. & E 8t.L.)..;| 490 | 1867) 1,000 7 Q.—F. do do Feb., 1907 
do ist mort., (Decatur & E. St. Louis) ......; 109 | 1869 | 1,000 7 F. & A. do do Aug., 1889 
do Fanded debt dds (sec. by dep’sit of coups.)| .... | 1877 | 500 &e¢ 6&7 iF. & A. do do Feb, 1, 1 
do Mort., gold, sink. fd. $25,000 after ’S2../ .... | 1879 | 1,000 7g. |A. & O. do do April 1, 1909 
do I IID. 6 osc ccc cccscccssevdectbnp 600 | 1877 Khed 7 J. & J. do do Jan., ’81 & 89 

Hannibal & Naples, lst mortgage... ..............- 50 | 1879 | 1,000 7 J. & D. do do June 1, 1 

St. L. K. C. &No., lst mort. (North Missouri) ...... 354 | 1865 ,000 7 J. & J. do do July 1, 1895 

do real estate & railway 2d mort....| 354 | 1874; 1,000 7 M. & S. do do Sept. 1, 1895.. 
de Ist & 2d M.on8t. Char.Bridge,coup.orrg| .... | 1878 | 1,000 6&7 g. |A. & O. do do 1903-190 
do istmM., Omaha Div., gid,s.f.,coup.orrg| 146 | 1879 | 1,000 7g. |A. & O. do do April 1, 1919. 
do ist mort., gold, Clarinda Branch ...... 22 | 1879 |} 1,000 6g. iF. & A. do do Aug. 1, 1919 
Toledo Peoria & West., lst mortgage .............. 237 | 1880 | 1,000 7 EE. do do Oct. 1, 1917 
= ist pee OO, SERV -0 int. guar...) .... 1oae 1,000 4 J. & J.|N.Y., Metropolit’nN.Bki) — ........ 
ref. income bonds ...........--. Secs bles See tee ERSTE RS AE TA a Fai eerie Ragen neta tin, 
uincy Mo. & Pacitic, 1st mort., goid (int. guar.).| 102 | 1879) 1,000 6 g. |\J. & J..N.Y.,Metropolit’n N. Bk! Oct. 1, 1999- 
ria Pekin & Jacksonville, lst mortgage....... 83 | 1864 | 500 && 7 J. & J.\N. Y., Imp. & Trad. B’k.| July 1, 1894 
Centrev. Moravia & Alb. RR., lst mortgage...... De i oes dite 6 J. & J.|N.Y., Metropolit’n N.Bki  ........ 
Neary ew ge & ee lst mortgage... z 1867 sats ne Ste : ~ ; ; 4 ty ty wy Tat 0 F . ai 188 
iver—Stoc “Sa weeeae peep kv cosaduebordie ¢ sive : .| Boston, Bost. ; .| Jan. 1, 18 
—— aoe wee subbsnsepes. eb ekecsneiedes cute TT be 100 3s rs re z N.Y., ee L. " RR. Pee AES 
‘mortgage....... ee iviceddududdeecsedoe ween tl ; ‘ ) ) pril 1, 1909 

Ist consol. mortgage.................2...26-- geo] ‘SO | Eero Race 7 M. & 8. do do March 1, io. 

asaith & Jordan Valley—Gola bonds.............. ccoe | cums wi 7 M. & N.| N. Y., Kountze Bros. {| ........ 

ashington City é Pt. Lookout—1st M. bonds, gold 2) 1873 om 6 J. & D.|Baltimore, Balt.& O.RR. 1903 
SP  necsbdbccccséshlOdccccs cbse sVeevee op SOS 50 3 F. & A.|Phila., Pa.RR.Co. Office |Sept. 15, 1882° 

a 1883, guaranteed by Camden & Amboy... ee teas yo rey : : - > ee co 7g Iss 

] D BOG. iii. cic etecece ovcee uss Moo asty c ° ; 0 oO an., 

Ist 7: MRMONNMNGOG. ... wo Sie ccccccscccctcee 63 | 1869 | 500 &e 7 A. & O.). do do Oct., 1899 
nsolidated mortgage. ................-0+---2-0--- 128 | 1879 | 500 &e 6 (|M.&N. do do Ov., 1909 





























where the increase took place. The interest and rentals in 1881 
also show 


ed a very large increase, amounting to $4,456,706, 
against $3,140,614 in 1880 and this was a most important 
in view of the large accessions to the 
of the company in the new lines purchased during 
year. The Auditor’s report is excellent in giving a particular 
accountof the terms of each lease and the annual charge on this com- 
] for rentals and interest. [t appears from this that the company 
was not under its full charges for the whole year 1881, and the charge 
for rentals in 1882 will be about $1,030,000 and for bonded interest 
$4,380,082, making a total of $5,410,082. against $4,456,706 in 1S81— 
an-increase during this year of nearly $1,000,000.” 
The following extracts will furnish all the information. given in the 





General Manager’s report in regard to the operations of the road: ** The 
result for the year 1881 shows that the net earnings have not been sufii- 
cient to pay the fixed ees and dividends, and that the company is in 
deficit. It cannot be denied that this unexpecced result has come from 
many causes, most of which were beyond our control. The gross earn- 
ings of the rvad—instead of showing a large increase over the previous 
year, as would have been the case under ordinary circumstances and 
conditions—have falien cousiderably below those of 1880, taking into 
account the additional miles = pee This unexpected decrease is 
owing largely to the failure of the crops, but partially to the very low 
rates which have prevailed on t h business for the last eight 
months, growing out of the fight between Eastern trunk lines, over 
which state of things it was impossible for our company to exercise any 
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1880. 1881. 
Total miles operated .................--. 2,479 3,348 
I: -ndccusapest sleodbbecss 45 *561 
Passenger, mail and express Cars ...... 289 *372 
Freight and ail other cars .............. 15,665 *20,139 
* Includes narrow-gauge equipment. 
OPERATIONS AND FISCAL RESULTS. 
ions— 1880. 1881. 
Passengers carried. ...............-0. os 1,992,763 3,215,200 
DED, dntelss bapececsousées 97 .774,576 137,114,727 
ae eo nger per mile............ 2°398 cts. 2°238 cts. 
Freight (tons) moved ................... 4,533,187 5,393,917 
Freight (tons) mileage ...... na ie miintenen agai 4,105,783,399 1,149,774,547 
Avérage rate per ton per mile.......... on. cts. ats cts. 
ngs— e 
Dh. Oc ciddeedepinned abveonecins 2,344,452 3,067,989 
eee od) cat hae éndapenebeaape 9,532,334 10,667,906 
BEGH, GEPTONS, BO... ccc cece rccccccsoce 51,326 731,894 
Total gross earnings................ 12,428,112 14,467,789 
Operating expenses....................- 7,787,349 10,792,943 
EL, ni cetoman naboomnetade 4,640,763 3,674,846 
Per ct. of operat’g expenses to earn’gs 62°65 74°59 
INCOME ACCOUNT. 
1880. 1881, 
Receipts— vs 
a i SR Se =e 4,640,763 3,674,846 
I  cncttanneninetinesetoadétec 33,601 277,245 
TTL EIEN 4,674,364 3,952,091 
Disbursements— $ 
Dl teeteltédiedinodibedibebediintinn 483,255 1,009,079 
i iia ela EP Te Ege 2,657,360 3,447,627 
Taxes, rent of care, &C..........cc.c0-ee 514,569 537, 
iitindhe aitiioantin eenaweliiend .:.i>. | ebiimenea 1,329,918 
Total disbursements ................ 3,655,184 6,424,128 
ce, surplus or deficit. ............. sur.1,019,180 def.2,472,037 
GENERAL BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL YEAR. 
- _ : $ 
Railroad, buildings, equipment, &c.... 83,923,952 107,658,815 
Seouritieson hand... ............. 286,119 "435,262 
RS eres eee 873,875 1,212,245 
Construction and equipment account... 3,116,529 11,578,866 
Zncome account........... poggededet jaeelt ©) ebesies 1,452,858 
Total "rer eer er eee eaenree Seen eeenvancace ereeeece 88 200,475 122,33 , 4 
Liabilities— ‘ yea 
Bteck, common ....... iveaiveinibdinnaideatiti ‘ 21,614,500 26,921,500 
OREN, MRNMONBOE, 0 on. ocho doncncdccvoccce - 20,453,000 23,033,200 
Funded debt (see SUPPLEMENT)......... 42,094,858 66,291,858 
Bills payable................- Siauiontiieee ee 336,703 355.466 
Loans payavle........ tnéddhdbedbicbelitéae it +.) oe ivibinc 1,500,000 
Sundry balances*....... odbobuiilbe tues m 2,682,234 4,236,622 
ERE ee eee ea eee er eee 1,019,180 eeenee eee 
Total liabilities.......... néadseconnes 88,200,475 122,338,646 
* Includes audited vouchers, interest accrued, terest not due, un- 





The trustees of the general mort. for $50,000,000 ure the Central Trnat 
Ce. of N.Y. and James Cheney of Indiana. It provides for taxing up alt 
the old bonds as they mature, or by exchange at any time the holders offer - 
them, and reserves $33,000,900 for that purpose; and the bonds so taken. 
up are not canceled but remain in the hands of the trustees as the Prop 
erty of the trust. en $6,000,000 are assigned for oaepment and per- 
manent improvements, and the balance of $11,000,000 for the acquisi- 
tion of new roads, &c. Ali the roads owned and all the right and title to- 
roads leased and controlled are covered by the mortgage deed. 
mortgage may be foreclosed after six months’ default of interest, if a 
majority in value of all the bondholders so request the trustees. 
mortgage on St. Charles Bridge is for $1,000,000, and is 6 per cent now,. 
running absolutely till 1908. The mortgage on Iowa Division was. 
given in place of the Mo. Iowa & Nebraska mortgage bonds. 

The amount of funded debt bonds of 1877, due 1907 as above given,. 
includes the scrip certificates for coupons funded and deposited in trust,. 
which certificates amounted January 1, 1882, to $1,068,357, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bonds from which coupons were cut. 

Preferred stock has a prior right to 7 per cent (non-cumulative); then 
common to 7; then both share in any surplus. 

The Toledo Peoria & War. company made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20,1880. It 
was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacitfic‘on terms ae. 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
$4,500,000 first mortgage bonds of the Toledo Peoria & Western. 
The $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common. 
stock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The stock of the: 
Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western’ 
stock. The Toledo Peoria & Western stock ($3,000.090) was changable 
into Wabash common stock, three shares for one. (V.32, p. 71, 289. 310,. 
356, 386, 437. 454, 613, 685; V. 33, p. 48, 75, 93, 126, 262, 224, 256, 
305, 387, 469, 528, 641, 687; V. 34, p. 20, 222, 317, 336, 367, 405, 
435; V. 35, p. 52, 95, 266, 706.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. Ft is 
leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent per annum. J. A. Rumrill, President, Springfield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1814 miles. The road is leased to Delaware Lackawanna. 
& Western at 7 per cent on stock and bonds. Gross earnings, 1881,. 
$593,234; net, $345,274. (V. 32, p. 611.) 


Wasaich & Jordan Valley.—Brigham City, U. T., to Alta City, U. T., 
44 miles. In 1878 the Brigham Cafon & Camp Floyd was merged 
in this, and itis stated that there are mortgages prior to the abeve. 
For three years, 1876-7-8, the average net earnings were $131,186 
per annum. Stock is $1,100,000. Lately bought by Denver & Rio 
Grande Western. C. M. Scofield, President, N. Y. City. (V.35, p. 104.) 


Washington City & Point Lookout.—Hyattsville, Md., to Shepherd, 
d., 13 miles, and to be extended. This road was opened in 1873. Itis 
leased to the Baltimore & Ohio for $36,000 gold per annum. The 
stock paid in is $1,000,000. Same officers as Baltimore & Ohio Railroad. 


West Jersey.—Main line—Camden to Cape May and Bridgeton, 111 
miles; leased lines, 27 miles; West Jersey & Atlantic RR., 34 miles; 
total, 172 miles operated. The company holds in sinking funds. 
$339, in bonds. In 1881 total net earnings were $427,572, from 
which, deducting net earnings of the West Jersey & Atlantic, there 
remained $374,537, and the charges for interest and rentals were 


$208,760. Operations for three years past were: 
Passenger Freight (ton) Gross Net 
Mileage lleage. Earnings. Earnings. 
1879 ........ 16,674,109 5,217,286 $586,178 $253,812 
1880 ........ 25,372,305 5,557,065 758,690 275,561 
Sl ...s-6s. 42,550,400 3,082 


1881 950, 9,046,582 991,600 374,587 
—(V. 32, p. 366; V. 33, p. 256; V. 34, p. 317, 548, 655; V. 35, p. 52, 71, 
339.) 


West Jersey € Atlantic.—Newfield, N. J.,to Atlantic City, N. J., 34 
miles. Opened June 17, 1880, and operated by West Jersey Raliread 
on a joint traffic agreement and 25 per cent of gross receipts on West 
Jersey from traffic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. Stock is $59,000. 


Western Alabama.--Line of road—Selma to Opelika, Ala., 116 miles; 
branches, Opelika to West Point, 22 miles, and = to Columbus, 29 
miles; total, 167 miles. Was a consolidation in 1870 of Montgomery & 
West Point and Western of Alabama. Sold May 10, 1875, in foreclosure 
ang purchased jointly by the Georgia Railroad and Central Railroad #€ 
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Miles 
ao. 
ation of column headings, &c., see notes; of 
For explan on first page of tables. Road. 
ee ° 
sey & Atlantic—1st mortgage............... 34 
Se. (dla.)—Western RR. bonds, before eonsol. . 44 
gd mort.. guar. by Cent. of Ga. and Ga. RR. & B.Co.| 160 
Western & Atlantic (Ga)—Income bonds ......-.. secoes 139 
Western Maryland—\st mort., endorsed Balt. City.. 90 
lst mortgage, unendorsed....... staghed pio nb¥besat 90 
2d do endorsed by Baltimore............. 90 
2d do endorsed by ~oeureae County .. 90 
2d preferred mortgage, unendorsed............... 90 
gd mortgage, endorsec by Battimore.... ......... 90 
4th do endorsed by Baltiimore......... .... 90 
SRM COUPONS. 0 ois cick cca dees ccccccccscccccteces. aid 
western Minnesota—1st Inertgage.......-...-.....-- 60 
Sand grant bonds. ............--.--2--20csesseseee anne 
western North Carolina—1st mortgage...........-. 130 
Western Pennsylvania—ist mortgage.... .....-..--- 57 
lst mortgage, Pittsburg Branch................... 28 
SOREL MROTTEAPS:.....ccccecsece cocsrccccccecese cess 
White Water—Stock ($325,000 of it pref.)........-.. 65 
Wheeling & Lake Erie.—1st M., gold ($15,000 p. m.)| ..- 
PFilmingion Columova & Augusta-—-Stock ........... 189 
ist mortgage.... .....--- Pee eee coee 
Wilmington & Northern—Stock...............-....-- 79 
Wilmington &€ Weldon—Stock........-....--.--.----- 180 
RENMEI DOMED. «2. ccc cccccdeseccccccccoscoesccces ons 
sinking fund bonds, gold ......... Kenebueeddeidgtccns cand 
Wisconsin Central—Consol. mort., land grant, pref.| 326 
PP wcnsvesedhu osscecccsbhdccnccovddedbessuces- 326 
i CD doen” oncccedns codccee Weepestecece 326 
Worcester d Nashua—Stock..........-.-.-.---+++---- 46 
PE, MERE UNIMED 6 onc ccscccccccccccccccsesdeccecces —_ 
St PD .ccnccengoheaschkeresesuanteocesseos 4 
, MUU csv ode'e cegeevtscrcsosedccvcccecces pees 
Nashua & Kochester—Stock........ ..............- 48 
do do lst m., guar. (for $700,000) 48 





Date 
of 
Bonds 





1879 
1879 
1879 
1873 
1875 
1874 






































N ‘ Bonds—Princi- 
ar ; ate per} When |Where Payable, and by ocks— 
Value, |OUtstanding "Cent. |Payable Whom. | Dividend. 
$1,000 | $500,000 6 |M.& S.|Phila., Fidelity I. T. Co.! Sept. 1, 1910 
eins 8 A. & O.!.New York & Savannah.| Oct. 1. 1838 
1,000 8 A. & O. do do Oct. 1, 1890 
1,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to ’91 
100 &¢e 6 J. & J.|Balt., N. Mechanics’ B’k' Jan. 1, 1890 
500 &¢ 6 J. & J. do do Jan. 1, 1890 
500 &e 6 J. & J. do do Jan., 1895 
500 &¢ 6 J. & J. Hagerstown, Md. Jan., 1895 
500 &e 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
500 &e. 6 J. & J. do lo an., 1900 
500 &e. 6 J. & J. do do Jan., 1902 
oie 6 diids do do 1890 
1,000 7 M. & N.|N. Y., Northern Pacific.! ........ 
1,000 7 M. & N. do ee epee ae 
- sede 7 pepe! Se eg ea Nee May 1, 1890 
500 &e. 6 A. & O.|Philadelphia, Penn. RR. April 1, 1893 
100 &e. 6 J. & J. do do Jan. 1, 1896 
my tk 7 A. & O. do do Oct. 1, 1901 
1,000 6g. |M.&N.| N. Y., Co.’s Agency. | Nov. 1, 1 
shine 3 J. & a. Baltimore. Jan. 10, 1883 
Lan 6 J. & D.'Balt., Safe Deposit Co.} June, 1910 
100 3 1) RR Se rede Jan. 15, 1883 
sian 72g.(M.&N. London. 1886 
aha 7g. \J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
ane 5 M. & N. Bostoz. 5 p. ct. yearly 
bat 2to5 J. & J. do 1999 
et 2to7 |J. & J. ° 1909 
100 ly J. & J Worcester, Office. Jan. 2, 1883 
100 &e. 5 Various do 0 ay 1, 1887 
500 &¢. 5 A. & O.| Bost., Globe Nat. Bank.} April1, 1893 
1000&e. 5 F. & A. do do Feb. 1, 1895 
wakes 1% |A. & O. Worcester, Office. Oct. 2, 1882 
500 &e. 5 A. & O.|Bost., Globe Nat. Bank. April 1, 1894 























Georgia 
due each of the above companies. 


et earnings have been as follows: 
Gross 


Expenses and 


The old stock and income bonds were wiped out in the fore- 
logure, and the property is represented by the bonded debt and $846,005 
There are also $45,000 second mort- 
gage 8s of Montgomery & West Point RR. due May 1, 1888. The gross 
and n 


Net 


Wilmington & Northern.—Dec. 31, 1881, owned from Wilmington 
Del., to Reading, Pa., 72 miles; branches, 7 miles; total owned 79 m iles 
Hay — amounting to $122,700. Earnings in 1881 $325,012; ne 


’ 


» 1 é Weldon.—Road extends from Wilmington to bef ene 


Earnings Taxes. Farnipngs. 

DEE cbdhidu cs scoudide secceneu $467,597 $367,072 $100,524 
DER disnesevecesdsvaccsesouct 544,107 367,454 176,652 
siuecsuccesadavecencceews 579,492 395,498 183,994 
ED vb doc cncwtevsserceseteee 679,746 402,797 276,949 
DEE acepeukbedcvesoosececceees 692,911 376,757 316,154 


Western & Atlantic.—Atianta, Ga., to Chattanooga, Tenn., 138 miles. 
Built by State of Georgia and opened in 1850, and by an act of October 
“24, 1870, was leased to a company for twenty years at a monthly rental 


of $25.000. In 1881 Grose earnings were estimated at $1,500,000, and 
net. $600,000; rental, $300,000; surplus, $300,000 (V. 32, 184; V. 34, 
p. 317; V. 35, p. 133, 291.) 


Western Maryland.—Line of road-Baltimore to Williamsport, Md., 90 

es; Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
‘burg, Pa., 34 milas; total, 131 miles. The capital stock is $682,250. 
The company was largely assisted by the city of Baltimore, and 
was unable to pay allj its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 1880. The Western Maryland operations for five years 
have been as follows, but in 1878-79 the construction account was 
closed and all expenses charged to operating expenses, on which basis 
net earnings have since been 4 decreased. 








Passenger ight Gross Net 

ileage ileage. Earnings. Earnings. 
1877-78 ........ 7,411,0 5,180,982 $347,202 $129,927 
1878-79 ........ 8,502,388 5,469,519 347,442 3,09 
4879-80 ........ 10,705,925 6,645,328 397,564 88,278 
1880-81 ........ 12,277;592 7,278,431 461,871 85,952 
DD ccdectien thetesccen x temteled@eny 540,14 175,657 


—(V. 34, p. 85; V. 35, p. 457.) 


Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 
miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific 
Railroad May 1, 1878, for 99 years. Stock, $800,800. The land grant 
4s 537,842 acres. George L. Becker, President, St. Paul, Minn. 


Western North Carolina.—March 31, 1882, owned from Salisbury, N. C., 
to Paint Rock, Tenn. State line, 189 miles. The road was financially em- 
barrassed, and was purchased April 17, 1875, by commissioners for the 
State of North Carolina, and subsequently finished by the Richmond & 
Danville Terminal Railway Company. It is proposed to complete the 
road to Cleveland, Tennessee. Stock, ,000, . (V. 32, p.100; V 
33, p. 346, 385, 580; V. 34, p. 179, 366; V. 35. p. 103, 298, 374.) 


Western Pennsylvania.—The road runs from Blairsville to Alleghany 
City, Pa., 631g miles; branch to Butler, Pa., 21 miles; total, 8415 miles- 
Completed in 1865 and branch in 1870. Leased to Pennsylvania Raj 
road, the lessees paying net earnings to lessors. The Pennsylvania Rail- 
road, lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds, and all of $1,200, general mortgage 
bonds. In 1881 net earnings were $166,954. (V. 35, p. 393.) 


White Water.—Valley Junction, O., to Cambridge City, Ind., 65 miles. 
This was formerly the White Water Valley, sold in foreclosure May 2, 
1878, and reorganized under this title. Gross earnings, 1880-81, $118,- 
668; net, $24,823. Elijah Smith, President, Boston, Mass. 


Wheeling @€ Lake Erie.—Road under construction—Wheeling. W. Va., 
to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 
miles. In January, 1882, 97 milesin operation. Bonds offered in New 
York, July, 1880 by N. Y. New England & Western investment Uo. 
Stock, $5,250,000. (V. 34, p. 52; V. 35, p. 23, 71, 103, 162.) 


Wilmington Columbia & Augusta.—Sept. 30, 1882, owned from Wil- 
mington, N. C., to Columbia, 8. C., 189 miles. Leased jointly, Lane, 
$. C., to Sumter, 8. C., 38 miles. Total operated, 227 miles. In 1880-81 
there was expended $42,000 out of earnings for locomotives. Paid 3 








per cent dividends for 1880 and 1881. Earnings have been: 

Years. Gross Earn’ Net Earn’gs. 
| ER errs dtaveandddiboéidnds $547,446 $145,423 
iil iia i IT EET GAIL TCR DOE 10,95¢€ 135,917 
ne ee 692,628 139,592 








Road was sold in foreclosure, October, 1879, for $860,500, and re- 
erganization is in pro The scheme of reorganization (which was 
carried out) provided fkat a new corporation should be created, with a 
capital stock of $960,000 and $1,600,000 in thirty-year first maxtgage 
bonds. The holder of $2,000 of the old donds, together with the certifi- 
cates for funded interest, received a $1,000 bond of the new company, 
and in addition six shares of stock. The pee adopted provided orly for 
the first re bondholders, and cut off income bonds, $600,000; 
certificates of debt, $336,000; floating debt. $879,022, and the capital 


ea 





eck of the old commnany, $200,000, (V. 33, p. 686; V. 35, p. 657.) 


| —(V, 33, P. 580.) 


163 miles ; branch to Tarboro, 17 miles ; total, 180 miles. Was le 

November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
years. The lessees made default December, 1877, and the lease was sure 
rendered April 13,1878. For three years, 1879-81, 3 per cent yearly 
dividends were paid. The earnings and expenses for five years have been: 











Gross Net | Gross Net 
Years. Earnings. Earnings. | Years. Earnings. Earnings. 
1877-78 ...... $488,448 $176,277] 1280-81 ...... $750,916 $303,833 
1878-79 ...... 505,978 175,693 | 1881-82 ...... 783,790 209,472 
1879-80 ...... 603,175 221.698 








—(V. 33, p. 685; V. 35, p. 657.) 


Wisconsin Central.—Dec. 31,1881, owned main line and branches 
Stevens Point to Menasha, 65 miles; do. to Ashland, 186 miles; do. to 
Portage City, 70 miles; branches, 7 miles; total owned, 327 miles. a 
Schwartzburg to Menusha, 93 miles; Menasha to Appleton, 5 miles; Hil- 
bert to Green Bay, 27 miles; operated under contract, Milwaukee to 
Schwartzburg, 9 miles. Total operated, 462 miles. The Milwaukee & 
Northern lease is terminable on six months’ notice, and on Feb. 1, 1882, 
the Wisconsin Central gave notice. A foreclosure suit was —_— in 
Sept., 1878, ana in Jan., 1879, the road was taken possession of by the 
trustees for bondholders, who still operate it. ere is a land-grant 
of over 800,000 acres, and on March 1, 1882, proposals were received 
for $100,000 bonds to be taken up with proceeds of land and stumpage 
sales. The full plan of reorganization (now er accomplished) was 
given in the CHRONICLE, V. 29, p. 303. This embraced the issue of a new 
consolidated mortgage to cover $400,000 5 per cent preferred bonds; 

,800,000 first series bonds, bearing 2 per cent for three years from 

uly 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
bonds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. Interest on the second series is 
ayable J. and J., but dependent each time on the net earnings of the 

a it yeee ending siz months before. The stock of $11,500,000 rem 
$2, ,000 of it preferred and $9,500,000 common, and is all de tea 
in trust with Stewart and Abbott, Trustees, to be voted on until all interest 
is — earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to continue so to be. Certificates for new stock have 
issued to the old stockholders, which pass as a deliveryon sales. In 
March, 1882, a circular was issued, inviting subscriptions of $1,400,000 
to build a 65-mile extension from Neenah south to Sohle rville. 
The object was to get a paying independent line to Milwaukee and 
towards Chicago. For $10,000, subscribers are offered $10,000 first 
mortgage 6 per cent bonds, $2,000 5 per cent (cumulative interest) in 
come bonds, $1, 6 per vent (cumulative dividends,) preferred stock 
and $2,000 common stock—in all $15,000, at par, of securities. Stock- 
holders have the right to subscribe in the proportion of 1 for 8 of their 
holdings of Wisconsin Central stoek. The Wisconsin Central will lease 
the new road for ninety-nine years. For four years past the earnings, 











&c., were: 

Passenger ——_ (ton) Gross Net 
Years. Miles. oe Mileage. Earnings. Earnings. 
1878 .... 449 5,661,975 23,225,583 $733,819 122,863 
1879 .... 455 6,385,316 30,920,076 851,090 193,090 
1880 .... 460 8,746,766 050,726 1,146,352 265,748 
1881 .... 461 10,466,44 47,766,777 1,365,967 272,108 

















—(V. 32, p. 124, 207, 579, 634; V. 33, p. 491. 580: V. 34, p. 147, 317, 
522, 655; V. 5d, p. 23, 298, 313, 374, 405, 573, 707, 737.) 


Worcester & Nashua.—Sept. 30, 1882, owned from Worcester to Nashua, 
46 miles; leased, Nashua & Rochester, 48 miles; tojal operated, 
94 miles. Paid regular dividends of 10 per cent for some years 
before 1874-5. In 1875-6 the leased line charges (Nashua & Rochester, 48 
miles) first appear in the accounts, and the Worcester & Nashua paid 
514g per cent dividends in that year. The rental > being 
pl nly too heavy, an agreement was made in 1879 to uce the 

terest on bon to 5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Wo 
& Nashua bonds was also reduced to 5 per cent, and surplus —_—— > 
any year above requirements for interest and 3 per cent on each 
are to be apportioned between the stock of each company according te 
the relative number of shares. In addition to above there are $37,000 
5 per cent W. & N. bonds. Five years’ operations were as follows: 

















Passenger Freight Gross 
Years. Miles. Mileage ae: rete ry arnings. 
1877-8.... 94 5,703,761 9,961,740 $473,2 $168,351 
1878-9.... 94 6, 871 12,123,444 ,081 165,495 
1879-80 .. 94 6,784,960 14, ,020 558,592 A 
1880-81 .. 94 7,222,999 *16,153,062 588,770 155,196 
1881-82... 94 7,467,524 16,999,008 654,514 179,526 
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ix UANAL STOCKS AND BONDS. (Vor. Xxxy 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Ki nin Snr Miles | Date |Size,or| 4 mount Se ae ~ Lal Whee ee 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per When | Where Fagoue, and by} Stocks— ‘ 
on first page of tables. Canal./Bonds.| Value. ®! Cent. |Payable om. Dividend. 
A Mortgage bonds rc nnn ae RE hela cheiheaeai a: ee os Re vain oe Seer Ome eee 
pp eess ---- Patna Ke aaa eitenoeseaornpes een ---- | 1879 | 1,000 J. & J.\N. Y., Union Trust Co.) July 1, 1909 
it riginal rally $2 sci see eRe 14 | 1886 | vario's wae > ©? leer “ween “ee ee 
mort e vedwedvesncesu 0’s , : 3 
rg rgmemele abt | MES Tan en eae tee 
v. roamed Ain eee eee eee ee meee eee ee ee eeee Cc. — . *°9 . rown ns. 187 
Guaranteed sterling loan.........................-- 184; .... | 500 &e. 5 o_5 ° London. 1890 
Bonds having ai PD coneenesscecces cesses 184; .... | 500 &c. 6 J. & J.jBalt., A. Brown & Sons 1885 
re Division—S8 Stock, (C Gen. into L.C.&N.stckK.)}) 60] .... 50 2 F. & A.| Phila., 258 So. 3d st. | A 16, 1882 
lst mo (extended 20 years in 1 eal 60 | 1858 | 1,000 6 |J. & J. do do July 1, 1898 
Delaware PL. condccctocnabesesocesesst ' § i?! 100 1% aw N. Y., Bk. of Commerce.| Deo. 11, 1899 
lst seortange, ronistered. SAREE 55S TR Se 148 | 1869 | 1,000 7 - & J do do 1884 
Peddie dina ammetaiinaa 148 | 1871 | 1,000 7 J. & J. do do 1891 
FE sanitaire ---- | 1874 | 1,000 7 A. & O. New York, Office. 1894 
ist M., coup bin, ($10, 000,000); .... | 1877 '1000&e 7 M. & 8. do i) Sept. 1. 1917 
Lehigh Coal ¢ Navigation—Stock...... .........--. 339 | .... 50 2 . Philadelphia, Office. . 13, 1889 
Loan, cony., ‘L. & W. CoalCo)| .... | 1869 | 500 &e. 6 g. |M. & 8. do do 1894 
ist mortgage, registered... ...................0200. ---- | 1864] Var. 6 Q—J. do do 1884 
ist mortgage, eer ---- | 1867] Var. 6 Q—F. do do 1897 
Mort. loan, g assumed by other co’s.)} .... | 1867 | 500 &c. 6 g. |J. & D. do do 1897 
Loan, achontare Dt cs sneesepeeucenseeasece wpa nome Var. 6 J. & D. do do Dec., 1882 
Loan, EN al ht Al ..--. | 1872 | Var. 6 J. & D. do do 1882 
Consolidated EEE 6S SEIS. , 1871 | 1,000 7 J. & D. do . do June 1, 191] 
Greenwood 2d mortgage, reg. Extended, 1877..; .... | 1872; 1,000 7 F. & A. do do 1892 
Borip.... .. .. 220 -o enn cne none concen cccccec core ceeseee ---. | ---. | Various. 6 M. & 8. do do 1883784 
Morris—Stock, consolidated.............-...-.-.-- BOS b .s0+ 100 2 F. & A.|Leh. Val. RR.Co., Phila} Aug. 4, 18989 
i nui cutheteheedebeosseoeppescocegt 103 | .... 100 5 F. & A. do Aug. 4, 1882 
New poastenee ee GEO OD) . 2c ccccccceceseress 103 | 1876 1,000 7 A. & O. do do April 1, 1906 
RENE AS tT aC 103 | 1865 {various. 7 A. & O. do do Oct., 1885 
= soe bey stoch scrip dividend.................... .... | 1869 | various. 7 F. & A. do do Feb., 1880 
ines anclinns pene euines coaneeee 4a 50 ania eS ee TN mee 
General mortg., interest guar’d by Penn. RR....| 337 | 1870 | 1,000 6 J. & J.) Phila., 233 So. 4th St. July, 1910 
Schuylkill Na ion—Stock, common.............| 108} .... 50 50c. enue Philadelphia, Office. | Aug. 15, 1881 
I  <csdtnkites Mnmeeencogseatioeesceseses a 50 $1 ‘oe do do Aug. 15, 1881 
let mortgage, extended. .................-c02--220- aces , 1,000 6 Q. —M. do do March, 1897 
i np nnciacapinaceoinerereregveqoesiesecess oe ~— 1,000 6 J. & J. do do 1208 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... ims " eae 6 J. & J do do 
En on cosepescabentonscesosoneedor ..-. | 1870} 1,000 6 M.& N do do =e, 1380 
a ERI a a te eT RIS I aE -- | 1863} 1,00 6 M.& N do do May, 1913 
oe a ce enhedeeeenes 864) 1,000 7 M.& N do do May, 1915 
Nitin. 6 ilcnet bein SaeeoEtioe 45 ein 50 aan ee Cee eee Re, Ee ee 
jand loan, 24 mort@age. ......-.--...0sc.cccce ---- | 1839 a 6 J. & J.| Phila. and Baltimore. Jan., 1885 
Susqu , common bonds, 3d mort..... .--. | 1859 | 1,000 6 J. &dJ do do Jan. 1, 1918 
do pref. bonds, let mort........ .--. (4464 500 6 J. & J do do Jan., 1894 
do pret. Ist T. W. priority b’ds.| .... {1841-4 500 97,810 6 J. & J do do an., 1894 
do ndsof 1872, 4th mort...... ---- | 1872; 1,000 250,000 7 J. & J do do Jan., 1902 
SR Re ROE LE FS een nisa ; ,006 M.&N.| Philadelphia, Office. May i. 1883 























Albermarle @ Chesapeake.—Securities placed on New gg Stock 
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va 

eae é Delaware. Delaware City to Chesapeake City, Ma. 

hesapeake @ Ohio.—In a suit against the company the Court (January’ 

ssi declined to appoint a Receiver, but ordered the company to report 

at stated times its receipts and payments. (V. 32, p. 43.) 
Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest 
on bonds and 4 per cent a year on stock, payable February, 1880, in- 


clusive, in 2 then till August, 1881, in scrip. 

Delaware .—This company, which is among the largest miners 
and carriers of coal, leases the Alb. & Susq. and Rensselaer Saratoga 
railroads. Also endorses bonds of N. Y. anada RR. The income 

















































































































account for 1881 showed net surplus receipts of $2,102,464, against 
mi sen 423 in 1880. The annual report for 1881 was given in V. 34, 
p. 2 Comparative statistics for — A 
INCOME 
E 1878. “1879, nape. 1881. 
Bales of ee 5,229,266 5,764,477 7,210,524 9,328,763 
SD oc cepdontndecivs 39,100 41,025 42,810 58, 400 
Miscellaneous aa 80,146 91,408 93,51 243, "537 
Coal on hand ee 2,78 535,264 727,283 345 075 
ngsin Penn. 398,219 595,663 561,948 805,914 
Interest on investments... 341,781 326,635 312,24< 301,858 
DED cderuevcéudbonconss 59,591 DD =< \\esbeuse! * thuehedd 
eee beblede a 7; Tae 8,948,327 11 es teed 
Coal on hand Jan. 1....... 341,636 673,651 535,264 27,284 
REE ES FO ,264,228 3,003,893 3,171,369 3,985,304 
sportation, &c.. 8,252 641,951 596,827 55.331 
Canal ine and exps. --- 1,348,970 1,764,195 1,568,245 1,737,979 
dive in unctbebeduaoee ,»340,956 1,234,449 1,343,973 1,374,784 
‘Taxes and miscellaneous. 406,883 330,916 366,578 400,401 
Loss on leased railroads... 498,562 316, 059 i beh Reals RS 
i ih. te eeihetdbe <2 déddaban . i chanomee 1,351 ‘429 2,102,464 
ER eat Nha 6,818,887 7,985,118 8,948,327 11 3033,547 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1878. 18 1850. 1881. 
“ye $ $ $ 
ie ance witintniat ,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,190,766 6,22 6,414,759 6,456,258 
Beal ntate ....cccccccccces 8, 783 8,846,316 9,027,80 
Mines and fixtures ........ 2, ,07 2,713,957 2,729,311 
Seal vars. barges, &c..... 877,784 746,791 690,397 
Lack. > Bassehnene RR. 1,022, '293 1,022,938 1,022,938 
i re 6 et! esebe 1,074,808 
New York & Ganada RR.. 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 305,991 00, 00, 
Et eR EER ol ececceds © ccccceen . covcccece 16,146 
Scheu. & Pathe. tieehdeel ( SeSekse’ ’~ chbosone 200,773 
Coal on hand Dec. 31...... 672,785 727,283 345,075 
Advances to leased lines 9. 608,894 0,015 
Advances on coal royalties 617,246 613,181 15,514 
us assets ...... 4,295, 445 4,294,706 *2,985,34¢ 
—<¢ Car Co.... 69,410 9,409 69,406 
Supplies on hand.......... 958.667 962,130 1,148, 322 
ane bills Seesehenkhe.” 2,314,268 3,785,656 3,884,088 
Profit and less............ 587 (185 SE ee et eee 
Total aden palin oeee- 9,610,006 41,041, 614 0,90 902,484 
Liabilities— g $” 
Snide duis ined acinus 20,000, 20,000,000 20,000,000 
A la Rn -----18,333,000 19,837,000 18,843,000 
accounts... 1 J 1,003,827 823,053 
t and lose.......... ani #* icone 200, "736 1,236, ‘431 
Total Mabilities...... --39,610/06 40,981,301 41,041,614 40,902,484 
“* These miscellaneous assets igelude the following; Jefferson «KR 
bonds bond EAE Alege & Buse mohaune consols (762), $762,000; 
861; 8,5 


40 shares & 8 > 54,000; 
r & Sara toms, #22137: pon stocks, $91,64@, 

={¥, 32,0 98, He >" 2,250, 526 526 ; V3 iV St. p76, 176 gen: \ V. 35, p 51.) 
Railroad ot New Jersey 








assumes (in purchase oft equipment) $2,310, «~ } 8 = — po ene 
1897, and leases the Lehigh & Sus uehanna Ra 

Wilkesbarre Coal Com any assumes $500,000 of = old -—* pmo kor 
and $771,000 (all) of the com e140 le gold 1 loan due = here is also 
a 1st Greenwood mort due Oct. 1, i382. The Board 
of Managers’ report for the eal $1880 and 1881 has the following state 
ment of receipts and disbursem — 














881. 
Railroads and Nesquehoning a batibediina could $1,157,v00 $1,429,468 
ik nance cestlipcsbwedibebs thie cdewe 08, 5,830 
Water Powers Lehigh Canal...................... 19,755 18,947 
Delaware Division De dinncnébaadindaduwlabaesios 90,176 74,044 
Net profit on Lehigh Coal. ............ ........... 185,626 240,742 
Royalty on coal mined by lessees ......... ...... 6,07 7,57 
SEE IED so cinsccccecccescctcuteccscesies 33.728 35,660 
SURDOUS DRGIOG. oi cv cicsccccnccsdoccécccccte 7,737 13,316 
SEE Water cddbbebvciscaciestodietebanndccodhed $1,609,676 $1,875,592 
General and legal hice ce me $51,792 $59,101 
eneral and legal expenses ..................--.. 51, 
Rent and taxes Nesquehoning Valley Railroad. . 97,050 97,050 
Rent and taxes Delaware Division DE eseeeke 125,438 120, 330 
Taxes chargeable to canals .....:.. ............-- ,068 
Taxes chargeable to eoal and coal lands ........ 42,983 70,147 
EL... wig cnasenccdagnenessiedes 22,725 , 
Taxes on landed property and improvements... 12,876 
ES ccdisgnichemeanbonchvibasecaihewee 932, 231 915,039 
$1,287,664 $1,261,668 
DRONE, 0 02. cccececccns coccsererscccccscceces $322,01 1 $613, 924 


The Galemae to credit of dividend fund Dec. 31, 1880, was $194,2 
Dec. 31, 1881, was $47 

The President’s re, ort for 1821 said: “The ae of coal = 
€48,148 tons, an increase of 91,978 tons over 1 
total revenue from all sources was $1,875,592, a gain of $265,915 ona 
1880. The decrease in fixed charges, $25,995, added to this makes a 
total gain of $291,911 in net revenue over the preceding year. 

dividend of one dollar per share was paid to the stockholders in 
December last, and the balance ear ade, to the credit of the dividend 
fund at the close of the year was $ From this balance must be 
é@educted whatever sum shall be paid to the State under the four-mill 
tax law for the years 1879, 1880 and 1881. The amount for which we 
are to be he'd liable is $81, 248, but we expect to be relieved from the 
a 


4 | payment of a consider able part of this sum. 


* The first mortcag vt yi cent. loan of $5, 381, 840 matures in April, 
1884, and may be paid off in whole or in part by the sale of secur ties 
controlled by the company, and the balance (if any) probably extended 
at a lower rate of interest.” * * “The balance to the credit of profit 
and loss account ia $2,287,988.” * * * 
“ the floating debt, less cash assets, is about $700,000; against which 
the company holds ds $746,000 of its consolidated 7 per cent bonds, $306,- 
Delaware Div. Canal Co. bonds, and 18,901 shares of its own stoc 
“The third instalment of ~ extended debenture loan was paid, at 
maturity. Dec. 10, leaving on ly § $106,190 due Dec. 10 next of the $762,- 
779 loan that matured in 1877.” (V. 32, p. 204, 231; V. 34, p. 229, 604.) 


Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock, 

POA ORNER. do ping a in antontes of parca fey Railroad, which 
ee a tees interest on bonds. old m ,000 is due in 1887 

se nang in ’80, $368,769; net, $190, 943, pat , taxes, a&c., 
earnings in 1881, $370, 405; net, $107,793 ; interest, &C., $18 ,115. 

Schuylkill Navigation.—Leased from June 1, 1870, to Philadelphia & 
Reading for 999 years. Rental received in 1881, $351, 459 In 1880 the 
lessees defaulted on the Lineny Janey = \ was made to scale down 
the interest on some oe preponeens made by the 
Receivers of the Philadelphia dc “Roading have been carried 
3 See annual report in VY. 34, p. 202. (V. © 32, p. 17, 184; V. 34, p. 202.) 

channa. -Leased and operated by Philadelphia & Reading Rail 
onl or interest on bonds and of net earnings Dec, 31, ° 1, the 
floating debt was $249,070, including $227,660 accrued interes 


Dnion.—Btock, $2,907,850 













































































































































































a! _ 
pecemBer, 1882. MISCELLANEOUS STOCKS AND BONDS. ixi 
——_____ + 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ee ESCR INTERES IVIDENDS Bonds—Princi 
—_—_————— = Paine Date |Size, or| Amount He. S - pal,When Due 
For explanation of column headings, &c., see notes on| of par /|outstanding.|Rate oe W hen | Where homens and by Last 
first page of tables. Bonds| Value. Cent. |Pay’ble hom. Dividend. 
Ce ees re Daeg ae: 
Adams GRR ADRDE Rs 5 0 9509 60 vcegsccccccce cccnscccesces- Epes $100 |$12,000,000 2 Q—M. IN. Y., Company’s Office.} Dec. 1, 1882 
‘Amer. Tel. & Cable—Stock ($20,000,000) guar.5 by West.U;| .... 100 | 14,000,000 21s .... IN. Y., West. Union Tel. 1882 
‘American Coal (Maruland)—Stock............ ....-....--- deat 25 1,500,000 2lg |M.& 8.} New York, Office. Sept. 10, 1877 
‘American District Telegraph—Stock. .....-..--. .-.. -++---- ends 100 | 2,400,000; .... faints Serpico sri ie ENE 4 yi 
Amerwan I ee wl aaiie 100 | 18,000,000 3 J. & J.|N. Y., Company’s Office.' Jan. 2, 1883 
Bankers’ € Merchants’ Telegraph—Stock............ ------- wees eon 300,000 2 TES MATE eR Ree no Dec. 12, 1882 
Boston Land—Stook. .......- ----- 220-2 eee ence eee e cece ener eee esee 10 800,000 nein tank Es sare a a pa 
Boston Water Power—Stock..............-.2+-2---200+-e-- ee: inne 50 4,720,815 10 s. aR Boston, Office. Novy. 12, 1872 
Mortgage bonds (for $2,800,000) ...............-.-.-+++--- 1874 | 1,000 2,148,000 7 J. & D do June, 18 
Canton Improvement—Stook. .............-22cccee----cccenes eS 100 717,875 ae OFC ee Lee Ree re ee 
Sterling bonds (sinking fund one-fifth of land sales). ....| 1873 £200 495,000 6 g. |J. & J.|\London, Brown 8. & Co.| Jan. 1, 1904 
Mortgage bonds, gold, sixes (for $2,500,000) ............. 1874 |} 1,000 539,000 6g. |J. & J.| New York or London. | Jan. 1, 1904 
wet New Jersey Land—Stock. ..............2222-.00020-- ioe 100 2,400,000 | 7 scrip. SRE Bet ess ee® Jan., 1875 
Aine coeeiides othe eenckwee eke aban 100 | 10,000,000 aie tdau ES SO SE wer 
1st consol. mortgage, gold........ ...........22. 222 e ee ee- 1880 | 1,000 3,500,000 6g. |F. & A.\N.Y.,Office,47William St; = ........ 
idation Coal of Maryland—Stock...................-. side 100 | 10,250,000 2 ...._ |N.Y., Co.’s Office, 71 B’y| Jan. 27, 1882 
1st mortgage (convertible).......... Kikeadduthenhicnse es vive ' 1864 | 1,000 270,000 7 J. & J. do do Jan., 1885 
lst mortgage, consolidated, convertible.................. | 1872; 1,000 52,000 6 J. & J. do do Jan. 1, 1897 
r land Coal d& Iron—Stock....... Wh td deshesbues £060 aes SE 100 500,000 6 A. & O.| New York, Office. (Oct. 15, 1875 
Dunleith € Dubuque Bridge—Bonds, sinking fund......... 1868 | 1,000 400,000 8 M. & N./N. Y., at Il. Cent. R. R.| Nov., 1893 
International Ocean Telegraph--Stock ....... ase edeenanntah soon hes 3,000,000 3 J. & J.|N. Y., West. Union Tel.; July 1, 1882 
Towa RR. Land Oo.--Stock.............2..22226 2 ee ee ee eee diets 100 7,620,000 1 Q.—F. | Boston, Treas. Office. | Nov. i, 1882 
Iron S:eamboat Company — Bonds ee eo ee a 1881 500 500,¢ 0 6 J. & J.IN. >» Mercantile Tr. Co. July 1, 901 
Marwosa Land & Mining—Stock.................2.2.2-.--. ein 100 | 10,000,000; .... Saba Ee semen. att te eae 
EE Sh bine nere pean yess os acdbensengesdesseas ans Ree 100 5,000,000 cua bak Eo S ceenenes | U.S eee 
Mortgage bonds (for $500,000). ........... ....-....2-.--- | 1875 1,000 (?) oda JI. & J New York. Jan. 1, 1886 
BPHANE VORI—BUOOK........220.cccccccccccccccecccccccecces pees 100 4,400,000 lls naa’ i Oo 32. cane Jan. 1, 1876 
BONGB. .... - 22-2 seerccennccccs concsccccecccccccccceccccccces 1,000 161,000 wR. dcas.k.'.- eee Nov. 1, 1906 
Maryland Union Coal—Stock..............-...22-eeeeeees ee be oe lO RR eres eee oe Gee eee 
Mutual Union Telegraph—Stock...............020--.0eeeeeee side 100 | 10,000,000 oma a eee Ret Go le ee 
SOD MUN MINED sins do bende cdacavecdsecees soceces 1881} 1,000 3,000,000 | 6 M. & N.|/New York, lst Nat. Bk.| May 1, 1911 
New Cenirai Coal—Stock. ....... .....220.-2sseeeeceeeseeeeee i 100° | 5,000,000 | 2 wits ew York, Office. | Jan. 15, 1881 
New York & Straitsvilie Coal & Iron—Stocek................. ; 100 1,500,000 | 1 M’nthly New York. April, 18 
New York & Texas Land‘ Limited)—Stock .................. ol 50 1,500,000; .... oe .. .' ceeoked.. . ar Games 
Land scrip receivable 75 per cent for lands.............. ata aia 6,000,000 Be ae CO . Ce i Re Li 
Rha RR apt pre a ae ane age ee te : - ee ee ea ae ee 1900 


























Adams Express.—No reports; no information. 


American Telegraph & Cable Co.—Owns two cables betwecn Sennon 
Cove, England, and Dover Bay, Nova Scotia. The stock of $10,000,000 
was partly paid up, and in April, 1882, a poolin’ arrangement was 
made with the other cable companies for 38 years, by which this com- 
pany receives 2219 per cent of combined revenues wuile both its cables 
are working and 1249 per cent if only one is working. Then this eom- 

y’s cable was leased to Western Union for 50 years, with a guarant 
of 5 per cent per annum on the stock, increased to $14,000,000. There is 
also a reserved stock of $6,000,000 in trust to be issued if a cable is laid 
between Brazil and the United States. (V. 34, p. 548, 662; V. 35 p. 
373.) 


American Coal.—There are mortgage bonds for $200,000. No annual 
report has recently been published. The annual report for 1880 gave 
the following information: 

Total assets December 31, 1880—Lands and real estate at mines, 

1,542,365; real estate at Jersey City, $100,710; mine improvements, 

15,019; cash, $35,414; wharf improvement at Jersey City, $6,315; 

nal gee at mines, $31,219; personal property at wharves, 

,607 ; bills receivable, $16,323; accounts, $107,177; canal boats, 

17,000; value of coal on hand, $24,712; oftice furniture, $513; Chesa- 
peake & Ohio Canal bonds, $8,000; C. & P. Railroad stock, $1,000; G. C. 

C. Railroad stock, $160,000; total, $2,069,377. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
amin Williamson, Richard 8. Grant, William J. Boothe, A. J. Akin, 

avid Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- 
tary aud Treasurer. (V. 32, p. 287.) 


American District Telegraph.—No information has been furnished by 
this company. On Feb. 16 notice was given of an increase in 
pe , the par of shares to be raised to$100. (V. 34, p. 203, 
73; V. 35, p. 455.) 


Bankers’ & Merchants’ oe h—Organized March 23, 1881, under 
laws of New York State. Authorized capital. $1,000,000. Route from 
New York City to Washington, via Philadelphia. Net income reported 
about $30,750. Wm. W. Maris, Pres’t, Philadelphia. (V. 35, p. 706.) 


Boston Land.—The capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Assets of the company Jan. 1, 1882: cash, 
$139,527 ; land in East Boston and Revere, about 700 acres, unineum- 
bered, estimated at $1,829,520. An abstract of the annual reportin V. 
32/p. 92, refers to the financial policy. (V. 32, p. 92; V. 34, p. 175.) 


Boston Water Power.—The shares have strictly no par value. There 
are 85,833 shares called “ proprietary” shares, or the number into which 
the property of the company is divided. The assets consist of lands on 
and near ‘Back Bay,” in Boston, put in the compauy’s report at a valua- 
tion of $4,487,376. Annual report, with statement of financial condi- 
tion, &«., in V. 34, p. 488. (V. 32, p. 182; V. 33, p. 23,99; V. 34, p. 488.) 
Canton Improvement.—The annual report tor the year ending May 3l, 
1882, isin V. 30, p. 130. A brief history of the company was in VY. 30, 
p.117. The company owned the stock of the Union RR. Co. and guar- 
anteed its bonds, but sold this stock ($600,000) to the Northern Central 
RR. in April, 1882, for $594,000. The Union RR. sinking fund of 

39,885 remains the toate of Canton Co. (V.33, p. 99; V. 34, p. 
196, 520; V. 35, p. 130.) 

Central New Jersey Land Improvement.—The statement for two years 
ending December 31,1881, showed total receipts in 1880 of $72,666 
and in 188i of $94,255. The balance sheet December 31, 1881, gave 

e following values of lands owned: Newark lands, $375,738 ; Bergen, 
$575,850 ; Elizabeth, $164,950; Westfield, $26,307; Fanwood, $478,108; 
Plainticld, $339,456; Dunellen, $346,148; Somerville, $77,861; Clinton, 

,780; Bloomsbury, $26,345; Phillipsburg, $1,038; total, $2,416,935. 
nds and mortgages, $33,890; land contracts, $12,282. 

Colorado Coal & Iron.—This company, with headquarters at Colorado 
Springs, Col., was a consolidation Dec. 13, 1879, of the Central Colorado 
Im rovement Co., the Colorado Coal & Steel Works, and the Southern 
Colorado Coal & Iron Co. The company is controlled by Denver & Rio 
Grande Railroad panies. Stock is non-assessable. Gross receipts in 
i881 were $1,551,940; net, $403,154, not including land sales. The 
ig be we tig A ye ge ana ¥. oS. > AGT Later a ty to A 3 
« , 3, h oO . : . p. . ont, 2 * almer. . 32 . 3 
V. 34, p. 487; V. 35, p. 486.) ; = 

Consolidation Ooal.—The annual report for 1881 was published in the 
CHRONICLE, V. 34, p. 290, and contained the following: ’ 

The gross receipts from 168, lroads, rents, 1880. 1881. 

&c., (incl’g value of st’ck of coal on hand) were. $2,265,639 $2,417,794 
Tot. expen’s of every kind (excl. of int. & sink. fd., 

but incl. steel rails & all extraordin’ry outlays) 1,771,515 1,982,458 


stock to 
230, 459, 




















ESA SAIL Ge aa $494,123 $435,335 
ae earn’ matte er bet is. on bond, ae ewte - — 

sink, onging to’80, am’nt’g to $218, 275,708 215,419 
~Consohdated mortgage bonds are field to retire old bonds. Guarantees 


also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 





the Union Mining Company’s bonds. (V. 32, p. 287; Y. 34, p. 290.) 


International Ocean Teleqrenh Ce. To Wortern Trion Ca owns 
$1,623,100 of above sivck aud vperutes the line o) ceric. - £9 
years from Jan. 1, 1882, paying 6 per cent per year on stock. 


Iowa Railroad Land.—The total land owned was 451.609 acres 
March 31,1880. (V. 35, p. 78.) 


Tron Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. 


Mariposa Land & Mining.—An assessment of $5 per share was due 
March, 9, 1882, and a 30 per cent stock dividend was made on stock 
which paid the assessment. (V. 34, p. 291.) 


Maryland Union Coal.—Stock placed on N. Y. Stock Exchange, April. 
1880. See statement V. 30, p. 466. President, John White, New York: 


Mutual Union Telegraph.—Organized under New York State laws. 
Stock was $600,000 aud afternoon increased $10,000,000. In 
1881 lines were extended to Western cities via Buttaio, Pittsburg, Louis- 
ville, &c., &c., but in March, 1882, 51,000 shares of stock were pur- 
chased by Jay Gould and others in the Western Union interest, and 
afterwards 40,000 shares were transferred to Western Union Co. Liti- 

ation afterward ensued between J 7 Gould and the Mutual Union in- 

erest, and he brought a suit to have the charter annulled on the ground 
of the unauthorized increase of capital stock. (V. 33 p. 201, 255, 622; 
V. 34. p. 205, 231, 292, 336, 366, 604, 637; V. 35, p. 22, 189, 393, 516, 
545, 576, 637, 658.) 

New Central Coal (Md.).—The annual report for 1881 had the follow- 
ing statement of profits fur 1881: 


. STATEMENT OF PROFITS POR 1881. 








1881. 

Dec. 31.—Balance to credit of coal account.................. $1,189,717 

Dec. 31.—Coal on hand, at cost..................... $55,517 
Less freight and taxes due......................-..- 8,887— 46,630 
$1,236,347 

Deduct amount paid for railroad and canal freights and 

tolls, mining, office and shipping expenses, salaries and 
I i dacnn dé cecscudsese tihdpoke Keekhan PRA RTS SR eS $1,157,492 
SD SO SI nnn ccnlneatugetntindemeqewanewht $78,848 


—(V. 32, p. 312; V. 34, p. 314.) 
New York & Straitsville Coal & Tron.—Has $300,000 bonds. The stock 
admitted to New York Board April, 1880. 


New York & Texas Land--This company owns the lands granted to the 
International and Houston & Great Northern rrilroads, about 5,000,000 
acres, Which were given in settlement to the holders of convertible and 
second mortgage bonds. Lach holder of a $1, second mort or 
convertible bond and unpaid coupons, or purchasing committee certii- 
cates, of the International and Houston & Great Northern railroad 
receives $300 stock and $1,200 land scrip of this Company. 


Northwestern Telegraph.—This company owns 8,000 miles of wire and 
is leased to Western Union for 99 years, with guaranteed dividends of 
4 per cent at first, rising one-eighth per cent a year to 6 in 1897 and 
afterward. The bond interest is guaranteed. (V. 33, p. 358.) 

Pacifie Mail Steamship.—In February, 1880, an agreement was 
made between this company and the Pacific Railroads, by which the 
railroad company gave to the steamship company a monthly subsi 
of $110,000. In November, 1881, it yas terminated, and in Feb., 1882, 
the amount was made $95,000 per month, and six months’ notice is 
required to terminate the agreement. On “ry 30, 1882, the com- 
pany’s liabilities were $1,684,647, which included $1,293,207 loans due 
to Panama RR. Co., and $116,320 unpaid bills in New York and San 
Francisco. Report for 1881-82, in V. 34, p. 635. 

The following is a statement of the earnings and expenses for the 
years ending April 30, 1880, 1881 and 1882: 







































































EARNINGS. 

1879-80. 1880-81. 1881-82. 
DERG TI, occ cca cscecscccecess $60v,91 $745,344 $693,065 
Panama Line. ..............--.-.- 1,531,677 1,950,507 1,675,777 
Victoria yaks intakes sed ents 201,978 eK Ore 

Trans-Pacific Line ............... 930,657 973,472 1,058,3 
Australian Line.................. 321,215 07,07 334,870 
Austral’n & N. Zea’ld subsidies. . 176,411 203,550 208,931 
Cent. Am. & Mexican subsidies... 118,366 99,416 90,463 
British Columbia subsidy........ 38,000 oa. seeaniies 
Hawaiian Government subsidy. 6,500 3, 8,000 
interest and divs. on investm’ts. 12,464 12, 13,663 
RGIS 6 cnc ace cuwactonene 29,094 18,2245 ,698 
Exohange.............- a ihe eaaechia eh ’ 4,05 3,876 
tint neh wnat tenes aubaner $3,969,882 $4,402,647 $4,124,713 
I ect a. oon i i cine Cohinhee 3,519,821 3,172,705 3,223,036 
ae ere $450,061 $1,229,942 $901,677 
—({V. 32, p. 265, 575, 613; V.33, p. 102, 256, 528, 561, 642; V. 34, p 


178, 625, 635.) 
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DESCRIPTION. an | Sian oe ; INTEREST OR DIVIDENDS. pal. Whe, 
, ‘ ' ~ fey Amoun ; J ‘ 
] headings, &c., see notes on first; of ar : Rate per; When |Where Payable, and by| Stocks—r ast 
ee page of tabioe. tag ’ Bonds! Value. |OUtstanding | “Cent. [Payable Whom. Dividend | 
ce, 
wortiacostern Solegreph— Shock OSE a ARS Lae eee eee LBS. $50 iaeesece : ‘ . ‘ “~ ; ..N. remy Un. a Co. Jon. 1, 1983 
onds, interest guaranteed... ............2ceee ee eee cone gin idee 180, . id. . ; x 
Pacific Mail Steamship—Stock..............-.---+---++----- nae 100 | 20,000,000 3 cons | 8 8 eww ees ween Sept., 1868 
Pennsylvania Coal—-Stock 2 eee Se SES NSS are ode 50 | 5,000,000 (?) _F . | _N. Y., 111 Broadway. | Nov. 1, 1989 
Pulman Palace ER igavbvGe. dcowvrcctecticescossse< as a ae wer tie : at N. ba arm L. yg Co meee a 1982 
Re GINOD. ino ve vee vecceeccccc.ce whlechttasceunesToeté , "a A .15, 18 
el ns eee eepeebsseDebogesedsecee 1872 | 1,000 820,000 8 G_F : do do Aug. 15, 1899 
Bonds, debenture.... .............-. PO ey 878 | 1,000 941,000 7 A. & O. do do Oct. 15, 1888 
Bonds, sterling debenture. renee till April, 1581 ..| 1875 gr . oye 4 iB ny , « Lond’n, J.8.Morgan&Co ae 1, 1885 
Quicksilver Mining—Common stocK?... ........------------ nee ,708,7 GB] ce wnscwcce ug. 17, 1881 
Preferred 7 per cent stock, not cumulative ............--. Le 100 ,291,300 94 iF. & A. weet ee nase Aug. 17, 1881 
Railroad Equipment Co.—S8tock .........-.-..20.- ee eee eee ee Lal 100 500,000 21g Q.—F. N, Y., Clark, Post & M. r (2) 
Coupon bonds. (See remarks below.)......--..----------- Var’s.} 1,000 (?) 6 Quar’ly do do 3 mos. to 5 yrs, 
St. Louis Bridge & Tunnel RR.—Bridge stock, common..... skins 100 2,500,000 6ess CC a ros Ge 
iat preferre net MN os sovacnpetuwesnsevethontéc sedpece ioe oe popes t 4 ° 4 N. babe hae a Oo. yon. 1, 1983 
2a preferred tock, CUAP...... 2. -cccssccccccccscces cvcces- tou ’ ’ . . l July 1, 1884 
las eaaremnae. new, staking ~y PRES ES SS ARR GES 1879 | 1,000 pity : g. | o > ay : — - Apett 1, 1928 
Tunnel P R. of St. Louis, stock, guar.... ........-..--..--- wees os. 5250,000 . J.|N. X., Drexel, M. & Co.) Jan. 1, 1884 
Southern & Atlantic Telegraph—Guaranteed a veda 25 948,000 21g |A. & O.| N.Y., West. Union Tel | Oct., 1882 
rhe SS. alge = "ar 7 per ct. by L. V..... isva = gyn 31g J. & D.|N. Y., Company’s Ollice.| Dec. 11, 1882 
ing Iron ailway. DEE neues doves eg diincuctséxs bared 2 , —T eben h: ~*~ cpeteienk”. Oe? (omer 
Mortgage bonds, series PEE irasudiaiivwesess ccabexpcenqeves 1864 | 1,000 ” 60,000 7 A. & O. New York. April 1, 1883 
Mortgage bonds, income, series “B” ..................-.-. 1880 | 500 &¢ 18,0 7 Feb. do April 1, 1894 
in wadbdincoeosseneooseconesheessvees 1876 1, 495,575 6 cee ff  —<‘deeeevoces Oct. 1, 1896 
LEELA POE Poe 10 | 18,920,000 peer ow See eee sip a ee 
Mortgage bonds (for $2,000,000)..................------.- ‘ — suas London. Jan. 1, 1891 
United States Express—Stock............--.----+--0---00+++- Q.—F. New York, Office. Nov. 15, 1882 
United States Rolling Stock—Stock.... ..........--2+---+-0- 14 |M. & 8.|New York and London. (2) 
Wells, Fargo & Company Express—Stock...............----- 4 J. & J.| New York, Office. Jan. 15, 1883 
— n eee - ~~ a Stock. no a Speen epransposeqrest r Ba N N y Union Teast Co es a ay 
Real es fe on , nb Di « ito. cdavbner sédboos e /sAthe . . *; . ay 
Bonds, coup. or ea ae till May, ’85, sink. fd. 1 p. ct. re M. & N.|N. Y., Treasurer’s Office’ Ma ; 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum) 6 g. |M. & 8.|London, Morton, R.&Co March 1, 190@ 
i 

















Pennsylvania Coal.—Liabilities at a minimum, and 12 p. c. divs. paid. 

Puliman Palace Car.—For extension of works stock was issued at 
par to stockholders in 1881, and $2,523,600 more was offered to 
stockholders of record on Feb. 18, 1882, making total stock as above 
when allissued. Annual report V. 35, p. 319. The income account for 
three years was as follows: 





























and bonds of the American Union; 60 per cent for old Atlantic & Pacifig 
stock was given in new Western Union; and a stock distribution of 384 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and aftera de- 
cision at first in favorof the Western Union, the stock dividend wag 
afterward in November, 18%2, declared illegal by the General Term 
of the New York Superior Court; actions was subsequently begun te 








Resenue~ mei US —— 1881-82. or. the payment of dividends, &c. (See V. 32, p. 124, &.; V. 35, 
Earnings (leased lines included)...... 2,051,300 2,355,267 2,815,986 | P-,°*0. , , 
Propordon of earuings otucr associa. “227008 'asi.ors “pus'aar | lt Mareh, 1989; Jay Gould and asoclayesobcained, a, majority of th 
pe < = and manuf. profits. .. reytri atte, 339,321 | ition. The Western Union also leased the American Cable, with a guar- 

POU ANG 1088. ....22--ecerceee-rocceres , ee. esporens oe st © per cent per annum on its $10,000,000 stock, raised to 

pee erenne- eceneererereseccenere 2,635,468 2,995,496 3,737,538 | "mie last quarterly statement for the quarter ending Jan. 1, 1883, 
Operat’g expenses (leased lines incl’d) 636,777 768,310 917,308 | (Partly estimated), was as follows. 

Maintenance of upholstery, &¢........ 139,134 ELE LIR EAE SO AEE NOOO Sag 5p MDI dT $2,150,000 
Prop'n of expenses, &c., other assoc’ns 179,136 132,6 148,427 | Deduct interest on bonded debt.... .........-. --. - $106,850 

Rental of leased lines. ................. 264,000 264,00( 264,000 | Sinking funds. ....... ............-..-e-- bn ged ..-. 20,000— 126,850 
Coupon interest on bonds ............- 16%,979 191,867 169,043 a aaliealemeanda 
Dividends on capital stock............ 472,876 482,166 70,937 Net income for RC AGT et IR AER IE Ae a pl $2,023,150 
PO seb sddcicelcivatveeridse ** esevcea 5 Geiep aes 20,995 | Deduct dividend for quarter.... ............-...-. da senanioennin 1,199,800 
“i Fa “alee, mememaee beseiedbatases we wat eo etek Gaxpine for quarter MEISE EE Ae Me Ae St GERRARD An $823,350 

SE cp annk cocthcnsccécecddbbcasusen 56 ,05 , ; a no non eemeeonastacasesnge 2,667, 
Balance of account for rebuilding, &c. :  -! Veceauae 128,136 me . al 

eS SOU, ors] 8 i ee eeeboanamennsin edi 3,490,447 
Balance of surplus for the year........ 740,943 981,054 1,011,536 a $3, 


Paid 142 per cent extra dividend Oct. 1, 1882. 
—(V. 32, p. 44, 356, 396, 579; V. 33, p. 302; V. 34, p. 20, OB, 115, i147; 
V. 35, p. 298, 319.) 


From the annual report published in the CHRONICLE, V. 35, p. 
405, the following was given for the fiscal year ending June 30, 1882. 
The revenues, expenses and profits were as follows: 




















1881-82. 1880-81 

Quicksilver Mining.—Bonds paid off July, 1879. The preferred stock | Surplus at beginning of year.............-.. $$127,258 $403,255 
ie, cpaited to 7 Se per es a a ee any ear goes | Gross revenues of the yearsend’g June 30. 17,114,165 14,060,806 

the common and preferred equ : j. 32, p. ; V. 33, p. 178. ana 

—— a wticmicéss CE aS es ee eS ore $17,241,423 $14,464,061 

Railread Equipment Co.—This company leases equigenent to railroads | Expenses (including leased line rentals and ° 

on the “Car Trust” plan. advancing cash for the ro com and tak- ME i SOT STE US NS TT ee 9,996,095 8,420,165 
obligations of the raiiroad companies running from 3 to 60 months, 

which cover the princfpal and interest of the special serics of bonds NSS TERRE i ae $7,245,328 $6,043,896 

issued by the Eyuipment Co. running for similar periods. The title} From which there was applied: 

remains in the lessor till last payment is made, and then vests in the | For dividends. .....................-.--ce-ee- $4,798,473 $3,732,633 

urchasing railroad. In the meantime the title is held in trust by the | For interest on bonds..................-.--<. 427,091 427,455 
her nd Trust & Safe Deposit Co. in Philadelphia, trustee for bond-| For sinking fund appropriations............ 40,097 40,005 

olders. 

St. Louis Bridge € Tunnel Railroad.—The railroad and tunnel were Total mare sienna ee eee $5,265,662 $4,200,004 
sold under the mortgage of 1873, July 1, 1878. Foreclosure under the | Leaving..............-.--++--2+ 2+---+--+0+--- $1,979,666 $1,843,802 
first and second mortgages on the bridge was made Dec. 20, 1878. | Const'n new lines & wires, teleg. stocks, &c. 315,425 1,716,542 
On Juiy 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. angel , 

Pacific and Wabash St. Louis & Pacific for the term of their cor- | Balance............ 2.2.20. ceeeceeeeee sccese $1,664,241 $127,260 


porate charters. Of the stock $2,490,000 is 1st_ preferred, which 
is guaranteed 5 per cent till January, 1825, and then 6 per cent; 
$3,000,000 2d preferred, which is guaranteed 3 per cent per annum, 
the first semi-annual payment being July 1, 1884; and $2,500,- 
000 common. The common stock was held by the London Reorgani- 
zation Comuimittee., and under the lease was transferred to Mercantile 
Trust Company of NV. Y. with power to vote thereon. The Tunnel Rail- 
road stock is guaranteed 6 sed cent perannnom. (V. 32, p.659; V. 33, 
Dp. 22. 125, 224; Vv. 34, Dp. § ) 


Spring Mountain Coal Co.—This is ranteed 7 per cent per year till 
1885 by Lehigh Valley Railroad. sid ied 


Sterling Iron & —? property of this company, in Rockland 
and Orange Counties, N. Y., consists of 25,000 acres of land, with fur- 
naces. &c., having a capacity of 15,000 tons of pig iron per year, and 
82 miles of railroad, houses, &c. The company endorses the $471,674 
‘bonds of the Sterling Mountain RR. A. W. Humphreys, President, 42 
Pine Street, N. Y. 





In 1881-32 the amount ($315,125) charged for new lines, &c., was for 
the first quarter only, but in the previous year, 1880-81, the expenses 
for new lines, &c., were charged during the whole ro against net earn- 
ings, and amounted, as shown above, to $1,716,542; if the same amount 
had been charged in 1881-82, the balance for the yearas above given 
would appear as $1,401,117 less, or $263,124. 

This balance, together with the balances of previous years, 1s rep- 
resented in the profits and disbursements of the company, for sixteen 
years, from the date of the general consolidation—July 1, 1866. The 
ge exhibit of the company showed the nominal surplus to June 30, 

882, of $18,508,974, out of which the stock dividend was declared in 
Py a -. a" amount of $15,526,590, leaving a nominal balance of 

The following statement shows the mileage of linesand wires, number 
of oftices, and traffic of the company, for each year from June 30, 1866, 
to June 30, 1882: 

Miles of 

Years Line. 

1865- 





Miles of No. of No. of Mes- 
Wire yay sages Sent. asec 












































Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining oper- 66 .. 37,380 73,686 2, SOS: 
-ations. New management elected March, 1880. Annual report pub- 4 gy fd 6 $6,370 areas yes 
ished in CHRONICLE of April 24, 1880. See V.30,p. 249; V. 34, p. 452. 867 ** Ro no 44 ‘ 
: = 1868-69 .. 52,099 104,584 3, 
United States Express.—No reports. 1869-70 .. 54,109 112,191 3,972 
United Slates Rolling Stock Co.—The assets, Dee. 31, 1881, amounted | 1870-71 .. 56,032 121,151 4, 
to $4,058,470 in locomotives and cars, and total including shops, &c., | 1871-72 .. 62,033 137,190 5,237 
$5,635,496. The net income in 1881 was $329,771 over all charges. thy . psd aon Gie eine 
73- ° ’ o : ’ ) ’ 
Wells, Fargo € Company Express.—Au increase in capital to $6,250,- | 1874-75 .. 72,833 179,496 6,565 
000 was made in 1879. 1875-76 .. 73,532 183,832 7,072 
Western Union en - the practical consolidation with the | 1876-77 .. 76,9 194,32 »D 
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- | 1877-78 .. 81, ( 8,014 
graphing business in the United States. In 1879 the American Union | 1¥%78-79 .. 82,987 211, 8,534 
opposition line was started under the auspices of Mr. Jay Gould. Tue | 1879-80 .. 85,645 233,534 9,077 
Western Union Co. divided up its surplus stock, making a serip dividend | 1880-81..110,340 327,171 10,737 
af 17 per cent to stockholders of record June 20, 1879. On Jan. 19, | }881-82..131,060 374,368 12,068 
1881, was dated the grand consolidation, in which the Western Union | —(V. 33, p. 282, 305,411; V. 34, 
aaised its stock to $80,000,000, giving par, or $15,000,000, for the stock ' 33, p. 189, 310, 339, 393, 421, 427, ’ 
















yo, ts, BANK AND INSURANCE STOCKS AND RAILROAD EARNINGS. xiii 





























































































































































































































































































































- BANK STOCK LIST INSURANCE STOCK LIST. 
Net 
COMPANIES. CAPITAL. | Surplus DIVIDENDS. | CAPITAL. Surplus, DIVIDENDS. 
*) at latest COMPANIES. '. July 1, 
md. Na |Par| Amount./| dates.f | Period. |1881.|1882.| Latest. [ Par. | Amount.| 1882.* |1880.|1881.|1882.| Last Paid. 
ea* ... |100/3,000, 000 1, 691,500)J. & J. 8 Jan. . 83. 4 | Americant...| 50 400,000} 548,641/10 10 81g |July, 82. 5 
exch. .|100|5,000,000|1,672,“00|M. & N.| 7 | 7 |Nov.,’82. 3!¢| Amer. Exeh.|100 | 200,000] 70.249|10 {10 [10 |July, 82. 5S 
Am. ~ 1100] 250,000} 228,8001J. & J.| 10 | 10 |Jan.,’83. 5 | Bowery .....| 25 | 300,000} 425,666/10 {2 2 July, ’82.10 
Bowery iy ..| 25}1,000,0001,345,300\J. & J.| 16 | 18 Jan..’83.10 | Broadway...| 25 | 200,000) 334,417/16 [16 {14 |Ang.,82. 7 
Broad wy 57] 25) 300,000] 212/200 J. & J.) 7 | 8 |Jan.,’83. 4 | Brooklyn ().| 17 | 153,000] 207,112/20 [20 {20 |July,’82.10 
Buiter 0912,000,000| 614,100/J. & J.) 8 | 10 Jan.,’83. 4 | Citizens’... +, 20 | 300,000} 471,557/20 {10 [:0  |July,’82. 5 
a 100, 300,000} 222,900'J. & J.) 8 | 8 ‘Jan.,’83. 4 | City.... 00. 70 | 210,000} 167,963/10 j10 {10 |Aug.,’82. 5 
ae 25; 50,000 215,500 & J.| 6 9 \Jan.,’83. 5 Clinton ....../100 250,000 Sore o a ae aay: aa = 
oo ile 30,000 '3 796, 800) Bi-m’ly.|100 }100 Jan., 83.25 Commercial .| 50 200,000 96,075 uly, S82. 35> 
Chemical - ett 00,009! — 95, 300 & ¥ 7 7 \Jan.,’83. 312 | Continental t 100 |1,000,000) 1,425,339/13°77 14°35)14-70\ July, ’S2.7-35 
me --""1190 1,000,000 1,837.2 J. & J.. 15 | 10 ‘Jan.,’83. 39 / Eagle........ 40 | 300,000) 662,169)15 {15 115 |Apr.,’82. Tle 
merece ..|L00 5,000,000 3,133,700\J. & J.) 8 Jan.,’83. 4 | Empire City. 100 | 200,000) 53,055] 7 q 7 |July,’82. 3g 
Cor rental.|L00 1,000,000} '302,000\J. & J.| 7 | 9 |Jan..’33. 5 | Exchange... 30 | 200/010} 69.119/10 |10 | 8% |Aug.’82. 32g 
Exeb.’ ‘1100 1,000,000} 947, F. & A.| 10 10 |Aug.,’82. 5 Farragut ....| 50 200,000, 119,231/15 12 2 July,’82. 6 
River .| 25| 250,000} 90,100\J. & J.) 7 7 \Jan.,’83. 349} Firemen’s ...| 17 204,000} 45,464) 7 81g | G6 |July,’82. 2Q%>-. 
fh Ward? 25; 100,000; 36,200/J. & J.|......]...... Jan.,’383. 4 Firemen’sTr.' 10 150,000! = 40,917/10 10 10 July, ’82. 5 
il 00! 150,000} 51,900\J. & J.) 6 6 \July,’82. 3 | Franklin&E.100 | 200,000! 145,704)11 11 2  |July ,’82. 6. 
Fifth Ave*../100} 100,000} | 364,400].... ....)......]...... ; .... |German Am.'100 /1,000,000)1,583,446| 10 2 2 (Jaly’s2. & 
t 00} 500,000|3,273,800] Q.—J. | 40 1 40 |Oct., ’82.10 | Germania... -| 50 |1,000,000) 735,546|12 [10 [10 |July,’82. 5 
aaa bis a 100 3,200,000}1,269,200|J. & J.| Tle 8 jJan.,’83. 4 | Globe........ 50 | 260,000] 121,458/10 [10 [10 [July.’82. 5 
ton.....-| 30| 600,000] 333,700/M. & N.) 7 | 7 |Nov.,’82. 31g | Greenwich ..| 25 | 200,000] 306,397/30 {30 [30 |July,’82. Ts 
eatin... 50/1,000,000| 933,800/A. & O.| 8 | 10 /Oct.,’82. 5 | Guardian....100 | 200,000) 16,279] 612 | 6 51g \July,’82. 3 
Garfield ....| 50| 200,000} 18,100)J. & J.|.... . Coad laces ceniek anion Hamilton -.-| 15 | 150,000) 115,924]1239 |1219 |10 ~ |Juty,’82. 5 
rm’nAm.*| 75| 750,000} 165,4001F. & A.) 6 6 |Aug.,’82. 3. | Hanover ....! 50 {1,000,000} 700,409]/10 {10 |10 July, ’82. & 
mn Ex.*|100} 200,000) 138,200) May. 8 8 'iMav,’82. 8 ERRORS... cicien 100 13,060,000)1 661,572 10 19 10 July, ’82. 5- 
nia*..|100} 200,000) 142,600/M.& N.| 6 7 \iNov.,’82. 4 Howard ..... | 50 506,000 87,804'10 10 5 Jan.,’82. 5. 
Greenwich*.| 25| 200,000} 41,200|M.& N.| 6 6 |Nov.,’82. 3. | Import.&Tr.| 50 | 200,000) 36,565/10 [10 8 iJuly,’82. 3- 
over...-|100}1,000,000| 467, J. & J. 7 7 jJan..’83. 319 | Irving....... ‘100 200,000 1,864! 7 10 none.|July, ’8t. 5 
& Trad.|100|1,500,000|2,378,400|J. & J.| 14 | 14 |Jan.,’83. 7 | Jefferson. ..t, 30 | 200,010] 289,119/10 [10 {10 |Sept.,’82. 5- 
....| 50} 500,000; 175,600\J. & J.| 8 8 |Jan.,’83. 4 Kings Co.() | 20 150,000} 195,757 20 20 20 July, 82.10 
Leather Mfr.|100| 600,000} 472,000\J. & J.{ 10 | 10 July, ’82. 5 | Knick’boek’r; 40 | 210,000} 81,077 none./none.|none.|Jan., 779. 3- 
Lincoln ..../100} 300,000}  8,600).... .2..'000. 02}... ied ake ok cae Lafayette(t) | 50 | 150,000} 88,575:10 j10 {10 |July,’82. 5 
Madis’n Sq* |100, 200,000) ........ Srin badd dnacetieabaals meds kaa dimes pane Sree +} 50 300,000} 165,261410 |10 10. |July,’82. 5- 
Manha *) 50/2,050,000/1,089,700|/F. & A.| 7 719|Aug.,’82. 4 Lorillard ....| 25 300,000 13,489) 8 none.| 3 Jan., 82. 3 
arine.....-|}1 000! 131,000 J. & J.; 8 8 Jan., 83. A Man.é& Build./100 260,000 164,363) 12 12 7 (j|jJuly,’82. 3 
Market faves 100} 500,000] 353,100/J. & J.| 8 8 jJan.,’83. 4 | Manhattan../100 | 250,000) 18,591/110 |10 | 5." |Jau.,’82. 5 
Mechanics’ .| 25}2,000,000/1,170,300\J. & J.) 8 8 |Jan.,’53. 4 Mech. &Trad.| 25 200,000; 193,546 12 14 ll... {July, 82. & 
Mech. 0 Sg Seale Se 3 |Jan.,’83. 3. | Mech’nics’ @) 50 | 250,000 165,749'14 10. 10 |July,’82. 5 
242,300|\J. & J.| 3 6 Jan.,’83. 3 | Mercantile ..| 50 200,000 16,153;10 8 7 }July,’82. 3 
758,100|\J. & J.| 7 7 |Jan.,’83. 319g | Merchants’..| 50 200,000) 144,632,10 10 5 Jan., 82. 5 
200,500/J. & J.; 6 6 |Jan.,’83. 3 Montank(t) . . 5O 20:'},000) 78,363) 10 10 10. | July.’82. 5 
130,400\J. & J.| 7 7 jJuly,’82. 342 | Nassau(t)....| 50 | 20C,000) 162,593)14 14 14 July, 82. 7 
962,300\J. & J.) 10 10 |Jan.,’83. 5 Nationa 371g; 200,000 81,181,10 10 10 July, ’82. 5 
 , PRR SUS a Lea: a “3 tf a table} 35 210,000 B26, 850/10 10 81g |July,’82. 5 
106,700\J. & J.| 6 9 |July,’82. 3 N.Y. Fire....j|100 200,000 71,160) 10 10 10 Aug.,’82. 5 
105,300|M. & N.| 6 7 \Nov. ,S2. 4 Niagara ..... 50 500,000; 602,536/13 14 14 July,’82. 7 
851,800\J. & J.; 8 8 Jan., "S53. 4 North River.| 25 350,000 95,142) 8 8 8 pr., 82. 4 
53.300/J. & J.) 8 8 jJuly,’s2. 4 Pacific....... 25 200,000; 376,519.20 20 16 July, ’82. 8 
97,900|\F. & A.| 7 7 ‘Aug.,’82. 319/ Park......... 100 200,600} 100,793: 12 12 12 July,’82. 6 
. se 191,300|)J. & J... 7 7 \Jan.,’83. 31g | Peter Cooper| 20 150,000! 206, 051118 20 16 =i July, ’82. 6 
N. America*| 70} 700,000] 218,v00|J. & J.| 6 6 !Jan.,’83. 3 People’s . .... 50 200,006; 100,145)11 10 |10 = (|July,’82. 5 
North Riv’r*| 30} 240,000 77,200\J. & J.| 7 71q' Jan.,’83. 4 Phenix(!)....} 50 |1,000,000 502.983)10 10 10 Juy, ’82. 5 
Oriental* . ..| 25) 300,000) 228,400\J. & J.) 8 10 \Jan.,’83. 5 Rutgers’ ce 25 200,000; 172,453, 20 14 li July, ’82. 7 
Pacific * ....| 50) 422,700) 235,000) Q.—F. | 10 10 (|Nov.,’82. 214 Standard . 50 200,000} 151,409 12°46,12°45) 7 July, ’82. Big - 
Park .......- 100}2,000,000'1,200,900/J. & J.) 8 8 {Jan.,’83. 4 Star ........./100 500.000 18,306'10 9 none. 'July,’S1. 4 
People’s* . 5} 200,000; 123,600\J. & J.| 7 lv jJan.,’83. 5 Pee a pa 100 350,v00 28,044; 7 nene.|rone. Aug. 789, 34g - 
aes "| 30) "138-0001 aoe: ° | © ekeven 8,, | Geummenant| 39 | 2ec.oeel Maeeets BS hoon ater f 
Republic. .../100|1.500,000) 794,600! & A.|"8""|""'8 Aug.’82. 4 | Unitd States| 25 | 250.000] 232:778|10 [10 |10 July, 82. 5 
St. Nicholas.'100| 500,000; 223,000/J. & J.| 7 7 |Jan.,’83. 312 | Westchester.| 10 300,600} 171, ,413}10 10 10 Aug.,’32. 5- 
Seventh W’d)100) 300,000) 74,700|J. & J. 6 3 |Jan.,’82. 3 | Wmsbg C.(t)| 50 | 250,000) 439,971/20 |20 {20 jJuly, 52.10: 
se iil ton] godaa| Wdesabiy & 4145 | 99 gulp — 
oe thr ! 5,2001 J. , an.,’8 
“Sas Ss 00} 200,000 7,000)\J. & J.) 6 6 jduly,’82 * Over all liabilities, including re-insurance, capital and scrip. 
State of N.Y*/100) 800,000) 428,500'M.&N.| 7 719 Nov.,’82. 4 > . 
ng RRR 00)1,000,00U0; 344,700/J. & J.) 7 7 \Jan.,’83. 319| ft Surplus includes scrip. (t) Brooklyn. 
men’s} 40}1 "000, 000; 312,800) J. ‘ 1., "83. Slo : : 
— eee 50 1,200,000 821,700 i . Ay a mh Mores z je The following companies have been omitted from the above 
U. States ...}100] 500,000] 122,400].... ....|......].....-|..... 00. Jee table, viz.: Columbia, Hoffman, Lamar, Lenox, New Yerk City, Relief 
Wail Street.) 50} 500,000) 95,5005. & J.) Sia)... Jan.,’83. 3 | and Republic. These companies, with the exception of the Relief, dis-- . 
i * ” ‘ & ' , 
rie = : — i mae oer 3 Ese 7: <_*: “ i eee oe aan. meee rd continued business in 1881 and are now in liquidation. The Relief has 
1882, far the Beate » anks. " Ape Hetiqual beans ape Dae. 26, retired from business since January, 1882. 





MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 























































































































Jan, | Feb. |March.| April. | May. | June. | July. | Aug. | Sept. | Oct. | Nov. | Dec. | Tetad 
Alabama Great Seuthera— $s | | i a $ $ 3 $ ee $ | $ 
i obéreds ics: ct clea (295 m.) 55,401 5i227 af 20 43 344 a? 145 40,821} 47,525) 53,701) 62.511) 67,563 61,155 61,649 643.921 
SR ininsdak ah ve cnguhe oniie (205 m.) 53.504} 63,5461 621499! 53/203 52,307; 51,735) 5:,982) 63,187, 70,326) 80.875 73.257 86.912 789,428 - 
teh aide 6 Type oo & eaarethaae Ge m.) 60.575 68, 732; 63, 335 57, 005 54,853; 54,496) 61 ‘Otl G3,794 77,793, 88,674 98,093 sosscesol.  segeiwer 
tchison ‘opexa _aet a 
belobcedds “os ...+-(868 to 1,167 m.) 314,732) 369,107} 598, poe S46, 182' 03,592) 410,808} 469,453) 516,765! 593,311; 764,896, 664,512) 619,484 6,881,443" 
Hvasedabevecene (i187 to 1,540 m.)..| 481,103] 478,331} 654, 96,960| 677863, 747,012) 657,533} 674,229) 895,730) 932, 122| 903,023) $47,215 3,556,075 
i ttisehatians ete (1,540 to 1,789 m.)..} 743,268) 558,481) 902, "303 ois "479 1,046,125 1,197,550) 1,005,633) 1,000.64) 1,155.59) 1,253,023 1,303,385} 1 458, 732 12, _ SUB 
Bari Be sane eee ax at i SU to.) ore m.). 11,076,790. 1,055,909) 1,203,073 1 164,335) #1153611 *} 147000] *1037000|*1221945) *1302535 /*14uz623} CL Ll, 206 
urit to ,0UAaAr ap. ° 
9.0 . 3 ; — ; " a teltd re ‘ be (435 m m.)..| 117,362; 97,277; 111,924) 100,132) 116,950; 110,179} 107,990) 122,327; 154,795) 171,524 147,785 173,204) 1 534 He 
185) kSabGénneecocevedaves (492 to 564 m.)..| 184,316] 165,171] 188,325! 141.652! 149/504! 153.378 143,432 160'160| 179.804) 204.991] 189. +4 193,419) 2,053, 
sHadesescesbede dey (564 to 5389 m.) 167,750) 124,510) 148,551) 154,680] 165,639! 25,912 174,351 209,212) 221,301 221,748 202, Ls 232,812 2,259,037 
c re (620 to 689 m.) 252,823] 225,639] 224.107 178,304] 199,273) 211,257) 193,275 224:920| 261,439 300,155} 278, 429 oc détek  ebaeade s 
entra aciliic— 
bcWaebuWeestcoess 178 to 2,361 m.). .|1,089,166} 1,056,691! 1,230,272) 1,406,600) 1,579,591! 1,443,088 1,458,833) 1,556,457! 1,649,429) L,809,022' 1,488,142} 1,335,870) 17,153,162 
i tsevsiedeetecsae (2/361 to Q' 586 m.)..}1,.200,614) 1 ‘070, 487 1,373, 433) 1,356,716 61°78, 4881 724, (950, 1 ‘S40. (087) 1 973. 4:35] 1,964,907 2,120,229) 2,199,466} 1.905,222 20,508, 11s 
eed Soenpdepousedos to 2.775 an.)..| 1,602,907) 1,454.5 218/ 1,700,633) 1,872,370 2,091,411 2,159,382! {829,346 2,983. 519} 2,185,303 2,507.8 7) 2,297,971 2, 225, L7Y| <4 a 101 
Ch aheids nace ae 2: 882 to 3,167 m.)..|1 {839,469 1,720,675 | 1,069,737 | 2,054,637 2,342,298 2,229,105; 2,075,648 2,350,557 | 2,495,445 2.424,529| 21242000} oe. ..| tee eee . 
awd eake io— 
wr SVdwdenececbbavedbeece cnn (437 m.)..} 88,667} 102,077} 132,172} 162,611] 178,824 re 57| 173,383) 215,695) 224.092, 183,326) 148,074; 179,161) 1,936,530 
1890 beweseeeecce chevdatuescoces (437 m.)..| 202,333) 198,681 ae pms 221,559; 199,443 >! 233,236) 259,11C) 247.303) 211,820 240,705 218,009 2.6; 4 Be s. 
+o Oe Sccceccosesscecocer .--(437 m.)..} 162,540) 184,389 479\ 227,343) 252,235 oar 135] 225.006) 262,853) 24 ,144) 23 1,396 2:3),585 203,562) 2,206,766 
o yeigee Sevkh a svess .(504 to 517 m.)..} 298,746) 179,053 315; a5 267,454! 257,039| 271 ’331| 316,787) 381,454 eee 351310) - *BBPZBGOl ccccrccch © ccccsccs 
bles eae Habslec Z pe . (678 to 840 m.)..| 343,737) 807,681) 327,370) 335,393) 421,937) 447,794] 536,845, 585, — 623,811) 668,153 601,101 553,014 5,755,676 - 
Sewovdwsvecccevonedesees ccs (840 m.)..} 524,054 Ta sas 626,473 gg 616. ana phos: Fay 903) ba ae ny i aubl hay aoe 606.77 545,723 7,637, Vas 
1381 bebsnktinnsuinteesn 4 (840 to 845 m.)..| 499,120] 474,318] 529,915 35,85 274,700) 77 B72.33' | 645,812) 7,557,740 
oa oahu RE eee SS oy & vunhe 846 m.)..| 535,830) 517,897) 588,700 +361 787] "353, i132! *613'836) “Sr) 337 «$00; 624 *881,10¥ “312. 032 748,15 so e68esl | debocudes 
cago Burlin on. uincy— 
= Shevhés «oe ph? ing ks 857 7m. )..|1,105,098/ 982,377) 1,071,738) 1,018, 75511, 171,303 1,160,968} 993,823 1,315,559) 1,484,316 1,709,932) 1,327,679) 1,489,167)14,770,715 
ocesescdsetes te © 2,772 m.). |1,432.740/ 1,411,870. 1 aby 518) 1,489,894 1:909;627 1, 834.956 1,773,643 1,834.321 | 1.862.285 1,934,762} 1'837'860} 1 (552,018 |20,154.494 
Mnthonsataree shes (2973 to 2,924 m.)..}1,3807.948) 1, OB4. 8211,415,149)1 1,574,371) L 879 9 56 3 yes are 1,888,453 27 73,945 | 2,262,981) 2,031,001! 1,816,133) 1 —_ 4v0/ 21,176,453. 
—... Sas vaie ests 2, fo wes m.).. 1,658,834! 1,457,300 1,566,217] 1.530.833 1 ‘437,164 1,625,006, 2,086,858 2,186,400 2 SURGE - danscuusE  aconeeal = coepsen 
cago astern nois— oi 
Bis veedevcocl sees os ees.ee(152 m.). 68,167; 60,363) 67,025) 60,989 eau = 315 66,437) 75,300’ 82,04 9 92,975 88,477 80,025) 873,456" 
Pehipeevwecvees swbend (152 to 220 m.). 72,466| 83,265) 88,278! 83,689) 111,800 234) 114,120) 131.777, 131,904) 130,55 a 128,507 23.081 1,290,008 
bat seopeccces eocescces 30 to 230 m.). 125 456; 117,119 121,637] 134,070; 117,296 144 ‘879 125,13¥8; 156,497, 150,91 5, 159-57 137,475 151,671 638,06 
PP el oy oT eta os és ry .~ m,). -| 149,588) 124,624; 138,236) 126,284) 143,113) 182 615} 159,739] 167,627, 172,773 169,579, 162,00>}  ....... eqdeccce 
ago waukee t. Paul.— 
= poteesvacceuste 1,729 to 2,256 m.)..} 591,176) 476,667) 632,898) 678,439) 857,323) 798,859) 773,173) 733,736 1,018,306) 1,290,740) 1,100,245 1,060,957 | 10,012,832 
tbans stsesssbee (2,256 to 3,7:5 m.)..| 764.2981 738. La 900.675] 871,041 1,134,745 1,037,958, 1.026.709, 991,207, (1,257,673) 1,493,621) 1,472,038] 1,397 "308 13,088,339 
1881 i F ARR SS? ine to 3,951 m.).. 682,718) 916,939 1,259'945/1'538.491 1.729 812! 1,555,704 1.678.836 ' ih, 644.870) 1.59 .053; 1.560598] 1,854,269} #085, 46} 
Ghtenitg & tieei i 4,104 to 4,383 m.)..}1,435,000) 1,377. boo 1,561,000 1,518,000) 1,620,000 1,620,000|1, 1,465,000) 1,545,009 1,950,000) 2, 251,0¢ a BAQUUE - onccoccel — eenasec o 
we? ort eene | 
feerrts pa oat AER aC LO AR Lr Uy Le URE RE Lee nares 
*eeeereeeeeeseses ‘ ‘ , ™.).. , j*9 : , ‘ 6 ‘ 1,294,573 1, 35,608 e !, AW . 7 7 dS ? % 7. Ue u 
| Soieetatepar (2.778 to 3018 m ds: 1,240.667) 943,205' 1.178.796) 1,474,612) 1,879.0 1% 2.394.440 1 S53, O81 1:2. 31 15, 164 2 2H 1876) 21341097 2 O19, 3 1,855,476/21 ‘810,207 
_. aa (9.100 to 2.484 m V111'844.928 1470194 1A 292 TRA TET O'110 O47 9 148 IB OP OT OSG O' PRAY ALM o aewenel at ; 





* Approximate figures, + November estimated, : 
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RAILROAD EARNINGS. 











MONTHLY 


EARNINGS OF PRINCIPAL RAILROADS —(Concluded). 
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1206381 1.252.218 1,644 958) 1,643.151 
1,425, ‘847,261 
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Chic. St. Pani Mise. & Omaha— 
DD, shadsece obdenéocsoud (682 to 046 m.).. 
RRR TERS NES Asse 1008 tes 088 m.).. 
SE scutmeiininenire 1, to 1,085 m.).. 
Denver & Rio TR 
etek bdetbed-oanedahl ¢ to 551 5 
ITS SS (551 to 1,062 m.).. 
eee eee ereeeeeeee 1, 1,160 m.).. 
Des Moines & Fort Dodge— 
he ae ladies ib dinds wes eae (87 m.).. 
1881 FR EIS ET a 87 m.). 
pimens Senoenat “aco: (87 to 110 m.).. 
East nn a. ae— 
SRP BERETS Tt (508 to 900 m.§).. 
SAE SS (508 to 900 m.§).. 
EES, ae ES SS (902 m.)..- 
Flint & Pere Marquette— 
Dt a... sghhheuaeaanenll ( m.).. 
i? weicossecnectéenne (263 to 318 m.).. 
Tl <ote waned’ 6hé diveobensenel ( m.).. 
SEP Re (318 to 345 m.).. 
‘Hannibal & Se. J oseph— 
1879 eeeeeeee ee ee eer ee ee ee eeeeraee f ™. ** 
Sk tenths anakintnens alibihiiee 292 m.).. 
RE (202 m.).. 
Tine ogocapees posinye sate wenmndaall (292 m.).. 
nois Cen 
i «<i depesces baeu et to 1,275 m.).. 
Ti epeseeneces eons 1,275 to 1.821 y-¢ 
aaa aaa (1,321 m.).. 
EES CRE AE aye: (1,821 m.).. 
Indiana Bloom. & vara ) 
SES PS Aa 0 684 m.,).. 
International & es Rorthern— 
i cesedéesescenoenses o 529 m.).. 
i sdesceseuse+sanentese $4 m.).. 
Bic ccccccs eeereerereee ( to 731 m.) 
ENT TE (731 to 774 m.) 
Lake Erie & Western— 
BED. cococes covnedbooses 808 to 385 m. 
aE icpooodbaunbockedareas (385 m.). 
1882.. itis & N jtheoed ‘. go oO ‘ 
Louisviile ash ville— 
i comnes phokam sie (973 to 1,107 m. 
th sshecesecoses a tert te 1 
ln stcessbooboonss 1,840 to 2,074 m.).. 
RES SEGRE eS Ge: Sos (2,028 m.).. 
Milwaukee Lake S. & West. 
tt, staaet a6 “be eueoened (182 to 205 m.).. 
area 205 to 250 m.).. 
F2-t eR NEE ARE (250 to 276 m.).. 
sia arial coal ail Bele << 
Missouri Kansas & E pexe ee 
ii, ae to 1,206 m.).. 
Missouri Pacific— 
eke te Gee (700 to 795 m.).. 
M. bil &O (795 to 979 m.).. 
obile hio— 
etaitnhs gpesnbedatl (528 to 506 m.).. 
liana atid cn eet aneupoulanel ( m.).. 
Dl tchesspssscobboooveseneenael oS m.).. 
(geet Ria Sea rears m.).. 
Nashville Chatt. & St. aa ia 
ES ESE SS FEE Oy: ne 
Tc catpestecesdeobeveenenobeel fn i 
New York Lake Erie & rent. a 
880600 000000060 200 9d0000608 928 m. 
Snr AORTREOU ,008 m.).. 
1961 NR AEM ATR SET (1,008 to 1,020 m.).. 
i ae ee ell (1,020 to 1 ‘060 m.).. 
New York & New land— 
béitetnde oodeanebat ot tn Se 
MES A to 394 m 
Sable “wala tepedinn inte (394 m.).. 
New York Penn. & Ohio— 
.bhabediibéeces costdgoubeua osm.) 
Ph <cebhegts ovevosnnedehenne 558 m.).. 
ots fea asiendane Chen (558 to 565 m.).. 
ite einienenanemienmil (565 m.).. 
Nortoiic & West. —(At.Miss.& > 
Soiled he oenesennenenel (428 m 
1560 Se allt ial AOE lle AEM sae (428 m.).. 
1881...... AERA EES ES (428 m.) 
 * (428 m.) 
Hesthern Central— 
eeeee eee eee ee ee ee eee eee eeeee m. se 
te RE LS a (a2 m.. 
= = Diebids -encoumedetine odukeuial $22 m.).. 
sossneanall (822 m.).. 
Northers ‘Pacific— 
Cainasmmesoesbe oni (647 to 722 m.).. 
es cnidpinaitsalasadnadiami -(722 m.).. 
Loa  nieaibihiedenniemiiontieial (722 to 972 m.).. 
haat hin aaa oid (972 to 1,419 m.).. 
Penusyivania 
es east of Aa yy & Erie)— 
\ eget Rei Se 1,71 1,806 m.).. 
Sera = 1 Oe 1,820 m. . 
ae +544 1,887 m. 
it aches 4 onuntl Sad to 1,984 m.).. 
Philadelphia & aging. 
Se ie echadsednieiaaeramate 846 m.).. 
paige. G00sbboussessobuaneda’ (846 m.).. 
Pad Rs cduwbewbénes ecweecoesvenéaa yf we 
St. 1, L. Alt. &T. H,. Main Line ) 
ie Ci aig |.) Scene iit ae Oe 2 
ra eee ee oe ord m.) 
ST (LiMn cine eG ditamebetaliouhl (195 m.). 
St. L. Alten & T. H. PERE edema 
th a IR ES eg A I (71 * 
a hig eb Rone Or (71 to 121 m.).. 
ER a ee eee 121 m.).. 
BPS EP Vers reer 121 m.}.. 
St.1. Louis Iron Mt. & bictition — 
eee eee eee eeeeeeeeee ee eeeeeee 686 m 
1360.2. ne een shducndinedeaal 686 m. 
i ctndhddeonas ceiakal os 
BES” o coccces RS eS 718 to 816 m.) 
St. Lovis & San Frarci 
 éuteeksGesnn enue ceil 327 to 492 m.) 
1880 eeeeeeeeeereeeeee ee 507 1 664 3 
ae eee rt eeeee eeneeeve ee ata 7) m.,. 
a SELON ae Se m.).. 
si.P. Paul Minn. & Manitoba.— 
id iotone sees cere eee a tod tag . 
i880 shakes Paipaeaned did ade (656 to 855 m.).. 
1881..... Seeeeeeeeeeeeeeeeeeeeee (855 m.).. 
12s2.. eucihianl ; . .(912 to 1,020 m;).. 
Sci Valley— 
1 eeeeeeeee eee eee eeeeeeee eer eee (100 m.).. 
eeeeeee sssseeanssess (100 to 198 m.).. 
"fee #88848 eeneeeeees m. . 
aha & Pacific— 
Sl nusaminmbiee -ondeniia 444 to 700 m 
1881* eeeteceeeeen eee e888 to 
TBBI*. ..0. 00 . . . 982 to 1,396 m.) 
Wabash St. Louis & Pacific— 
18°20 eeteee eeeeeeeee a7 Lo 8.950 
R81.. *e eeeeeeeeeeee 479 to 3.350 m.). 
1832*, nuddndiabes . (3,350 to 8,423 m.). 
© Approximate 





And 66 miies orf canal. 


¢ [neluding Ohio Division and Indiazsapolis Decatur & Sprin 


res. +t An 
§ Harnings first six months are based on 608 miles—remainder ofjyear on 900 miles. nw aT Not.including construction material 

















